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THIS MORTGAGE ("Security Instrurent™)is givenor  SEPTEMBER 25, 1997 . The mortgagor is
ALEXANDER DIMITRIEF
AND JILL C. DIMITRIEF, HUSBAND AND WIFE

("Borrower™). This Security Instrument 1§ given (o
PCINTSOURCE FINANCIAL, LLC

which is organized and existing under the laws of THE STATX OF ILLINOIS , and whose
address is 350 WEST HUBBARD STREET-SUITE 4590
CHICAGO, ILLINOIS 60610 ("Jerder™). Borrower owes Lender the principal sum of

THREE HUNDRED EIGHTY THOUSAND AND 00/100
Dollars (U.S. § 380,000.00 ).

This debt is evidenced by Borrower’s note daled the same date as this Secustv/instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earhier, due and payabie on  CGCTORZIR 1, 2027

This Security Instrument secures to Lander: (2) the repayment of the debt evidenced by the Mate, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ralvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants 2nd agreements under chis
Security Instrument and the Note. For this purpose, Borrower does hereby mortigage, gram and ¢orvey .o Lender the following

described property located in - COOK County, Illinois:
THAT PART OF LOTS 6 AND 7 IN BLOCK 29 IN GLENCOE IN THE NORTH#ZST 1/4

OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

05-07-113-017

VOL. 093

Parcel ID #:

which has the address of 660 BLUFF STREET , GLENCOE [Street, Caty].
Minois 60022 [Zip Code] ("Propenty Address”);

l.LNDlS -Single Farmily-FNMA/FHLMC UNIFORM
_3(0 ISTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice wlentifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectsd on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

" that Lender requires. The insurattce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

e ¥

whick ¢hall now be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendet's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewai notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economic-lly feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paud to Borrower. If Borrower abandons the
Property, or does not ausw=r within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claimt, then
Lender may collect the ineurince proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insinrs:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ctherwise apree in writing. aay application of proceeds to principal shall not extend or
postponic the duc date of the month’y pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticc thall pass 1o Lender 1o the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Propetty <s Borrower’s principal residence within sixty days after the execurion of
this Security Instrument and shall continue to occupy e 2roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unressonably withheld, or unless
extenmating circumstances exist which are beyond Borrower(s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, of commit waste on <a¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenvier’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jastnment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th¢ 7ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfriture of the Boriower's.interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower thall also be in default if
Borrower, durmg the loan application process, gave materially false or inaccurate inforiation or stalements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by tb< Note, including, but not limited
to, represcentations concerning Borrower's occupancy of the Property as a principal residence If this Security Instromant is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquirs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants an< 9, «ements contained in
this Security Instrument, or there is a legal proceeding that may significently affect Lender's rights in rhe Droperty (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lencer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemen: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. f.lortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The motice shall specify: (2) the defanit; (b) the action required to cure the defanht;
(c) » date, not less than 30 days from the dite the notice is given to Borrower, by which the defunlt must be cared; snd
(d) that failore to cure the defanlt on or before the date specified in the notice may reseft in acoeleration of the sums
3 mwm&mmrmm;mmmmdmm. ‘The notice shall farther
" inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
won-cxistence of a dtfauht or any other defense of Borrower to acceleration and foreclosure. If the defanit is mot cored on
-~ or before thi: date specified in the potice, Lender, at its option, may require knmediste payment in foll of a1l sums
.. secured by this Security Instrument without farther demand and may foreclose this Security Instrament by judicial
- proceeding. Lendcr shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
M, Incloding, but not limited to, rexsonable attorneys® fees and costs of title evidence.
22. Refease. Upon payment of all sums secnred by this Security Instrument, Lender shall release this Security Instroment
without charge o Berrower. Borrower shafl pay sy recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

M.Ridmw;ﬁbwymm.ﬁmormmﬁdmmexwmdbyBamwwandmmrdedmgetb:rwhhthis
Security Insttument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenen's of this Security Instrument as if the rider(s) were a part of this Security Instrument.

- [Check applicable box{es))

Adjustable Rate Rider Condominium Rider [ 1 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Paymem Rider
(] Balloon Rider Rate Improvemen: Rider (] Second Home Rider
[ 1vA Rider [ ] Others) [specify)
’ BY SIGNING BELOW, Borrower accepts and ap'ess to the terms and cpvenants gontained in fhis Securify and
i amy rider(s) executed by Borrower and recorded witk it ' Tu (jud by G
Witnesses: F
s alney qu‘- (Scal)
' ALEXANDER DIMITRIEF Borrower
' _
R
AL o (Sea)
JINL ¢. DIMITRIEF Bormwer
(Seal) - {Seal)
-Borrower Bartower
STATE OF ILLINOIS, COOK County ss:
I, Debra J. Broughton . a Notary Public in and for said county =izt do hereby certify
that BY JILL C, DIMITRIEF HIS ATTORNEY IN FACT

ALEXANDER DINITRIEF/AND JILL C. DIMITRIEF, HISRAND AND WIFE

, personally known to me to be the same person(s) whose pame(s)
subscribed to the foregoing instrument, appeared before me this day in n, and acknowliedged tht—.  THEY
signed and delivered the said instroment a3~ THEIR  froe and fohumtary act, for the yses and purposes therein

Given under my hand and official seal, this g4 of T 1

My Commission Expines: 7/28/2000 Nomry Public

"OFFICIAL SEAL™
DEBRA J BROUGHTON
NOTARY PUBLIC, STATE OF ILLING!S
MY COMMISSION EXPIRES 7/28/2000

form 3014 8/90
DFS 1884
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) P59700033

THIS ADJUSTABLE RATE RIDER 1s made this 25TH day of SEPTEMBER .
1997 . and is mcorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument™) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to
POINTSCURCE FINANCIAL, LLC
(the "Lender™} of the same date and covering the property described in the Secunty Instrument and locatzed at:

660 BLUFF STREET, GLENCOE, ILLINOIS 60022
[Property Address)
THE MSTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIYS THE AMOUNY THE
BORROW::R’Z INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 1tAF THE BORROWER MUST PAY.

ADDITIONAL COVEN/JNTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covinaiit »nd agree as follows:

A. INTEREST RATE AND MONTFLY PAYMENT CHANGES
The Note provides for an initial interest rav o) 6.3750 % The Notc provides for changes in

the interest rate and the monthly payments, asioliovss:

4. INTEREST RATE AND MONTHLY PAYMEN ¢ CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day-of- OCTOBER 1 , 1998 , and on that
day every 12th month thereafter. Each date on which my interzs 7ate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will he tased on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constarit maturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of tir date 45 days before each Change Dare
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey ~hich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding - T9O AND
SEVEN EIGHTHS percentage point(s) { 2.B750 %) to the Current

index. The Note Holder will then round the result of this addition to the nearest one-eighth of o7 percentage point
{0 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irwo:st rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Single Family - Fannis Mas/Fraddie Mac Uniform lastrument

Page 1 ot 2 DPS m
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RIDER - LEGAL DESCRIPTION

THAT PART OF LOTS € AND 7 IN BLOCK 29 IN GLENCOE IN THE NORTHWEST 1/4
CF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MEPRIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT
A PCINT ON THE EASTERLY LINE OF SAID BLOCK 29, 50 FEET NORTHWESTERLY
FROM THE SOUTKEAST CORNER OF SAID BLOCK 29, {(MEASURED ALONG THE
EASTERLY LINE OF SAID BLOCK 29): THENCE NORTHWESTERLY ALONG SAID LINE
50 FEET; THENCE SOUTHWESTERLY AT RIGHT ANGLES TO SAID LINE 200, FEET TO
AN ALLEY; THENCE  SOUTHEASTERLY ALONG SAID ALLEY 50 FEET;

THENCE NORTHEASTERLY AT RIGHT ANGLES, 202 FEET TO THE POINT OF

BEGINNING.

05-07-113-017
VOL. 02658

DPS 049

(] el B S w st
3P I268LLE e




UNOFFICIAL COPY




