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WHEN RECORDED MAIL TO:
BNC MORTGAGE, INC,
P.O, BOX 114959
SANTA AN “C‘NA[IF‘ORN;A 92711-1959
Louan No. S3INAL0  n,
Application ARD
e et i e ee | SGE ADove Thin Lie For Reconting Data) g N

MORTGAGE ( {(f‘)

e
THIS MORTZIAGE - "Security Insirument”) is given on SEPTEMBER 22 A v 1997 .

The martgugor s PATRLCK. WARDEN AND SHIRLEY WARDEN

(“Borrower"). This Security Instrumtent s glven o
BNC MORTOACE, INC. A CALIFORNIA CORPORATION ,
which is arganized and existiog ander Vie lows of CALTEFORNIA , sl whave address is
P.0O. BOX 11959
SANTA ANA, CALIFORNIA 9273141959
{"Lender™). Hortuwer owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOUSAND TW0O HUNDRED FIPTY AND 00/100A*swsansis

Doltars ¢1/.8. $ 161,250.00 ). Fhis debt s evidenced by Borrower's note dated the sue dite ax this
Security {rstrument ("Note”), which provides for monthty pavments, with the full debt, o not paid earlier, due and
payable on QCTOBER 1, 2027 . This Sceurity tostrument secures (0 Lemder: (@)

the repayiment of the debt evidenced by the Note, with interese, am all renewals, estensions and modifictions of the
Naote; (b the puymient of all other sums, with interest, sdvanced aeder parngraph 7 to proteet the security of this
Security Invirument; and (o) the performance of Borrower's covenais i agreements uiider this Securty {nstriment
and the Note. For this purpuse, Borrower dous hereby morigage, grastand onvey 1o Lender the following described

property Jocaied in COOK Counly, iilineis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKT HEREOF AS EXHIBIT
IIA!I .

Lawyars Titte fnstance Corboration

which hus the address of 93006 MCVICKER AVENUE MORTON GROVE
ISireel] iCuyl
filinotx 650053 ("Property Address™);

14ip Ciude]
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TOGETHER - WITH all the improvements  now or herealter erected on the property, and s}l ensements,
appuntenances, and fixtures fiow or herealter a part of the propenty,  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is relerred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. rant and convey the Property and that the Property is uncnewnbered, except for encumbrances of record.
Borrower warranis and will defend generally the tite o the Property against all elaims and demunds, subject 1w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for artonal use and non-uniform covenams with
limited variations by jurlsdiction to constitute  uniform security instrumient covering reat property,

UNIFORM COVENANTS.  Borrower and Lender coverant and agree as Tollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Barrawer shadl promptly pay when due
the principal of and (ttsrest ont the debt evidenced by the Note and any prepayment and fite charges due under the
Note.

2. Punds-for Tares and Insurance,  Subject to applicable Jaw or 1o a wrilten wawver by Lender, Borrower shall
pay to Lender ou thc, dny monthly payments are due under the Nute, until the Note is puid i full, o sum ("Funds”)
for: (a) yearly taxes-wd nssessments which may mtain priority over this Sccurity lnstrument as @ lien on the Propeny;
(b} yeatly leaschold” paviwnts or ground rents on the Property, if any: (¢) yearly hazard or property  tnsuranee
promiums; () yearly flowl ingurance premiums, i any; {e} yearly morigage insurance premivms, if any; and (61 any
sums payable by Horrower 15 Lender, in accorduee with the provisions of paragraph &, in liew of the payment of
morigage insurance premiums.  Thexe ems are called "Escrow ftems.” Lender may, ot any time, colleet and hold
Funds In an amount not (o exceea-tie maxinmun amount n lender for u federally reloted  mortgage loan iy require
for Bortower's escrow account under the Zcdvral Real Estate Settlement Procedures Act of 1974 as nmended (rom time
to time, 12 11.8.C.§ 2601 et seq. ("RES2A™) unlews nnother faw that applies to the Funds sets a lesser amoumt. {1
%0, Lerder may, at any time, colleet and holdd Bunds in an amount not o exceed the lesser amount.  Lender may
estimate the mmount of Funds due on the basi= ol current duta ancdd reasonable estimates of expenditures of futere
Escrow ltems or otherwise In accordanco with applicabls law.

The Funds shail be held in an institution whose d:posits are fnsured by a federa) agency, imtrumentality, or entity
(including Lend=r, If Lender is such an instition) or in zay Federal Home Loan Bank. Lender shall apply the Funds
to pay the bscrow ltems. Lender may not charge Borrower” ez holding and applying the Funds, anmidly analyzing
the escrow nccount, or verifying the Escrow ftems, enless Lendr savs Horrower interest on the Funds and applicable
law permits Lender to make such a charge. flowever, Lender oy roguire Borrower tu pay a one-thme charge for on
Independent  real estale tax teporting service used by Lender itcconnesiion with dhis Joan, unless applicible Taw
provides otherwise. Unless an agreement §s made or applicable law requires sinterest e be paid, Lender shall not be
requited 0 pay Borrower any inferest or earniagy on the Funds. Horrower 4vid Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Horrower, wahons clinrge, an annual accounting of the
tunds, showlng credits antd debils to the Fundy and the purpose for which eacle tebit to e Funds was tide,  The
Funds are pledged as additiona! security for bl sums secured by this Sceurity Instriame.

If the Funds held by Lender exceed the amounts pennitied to be held by applicable daw) Cender shall aeeount 1o
Borrower fur the excess Funds in accordance with the requirements of applicable Jow, 1 Wie-teiaint of the Fundy heid
by Lender al any time Is hot sullicient to pay the Escrow Hems when due, Lender may so notiiy dormwer in writing,
and, In such case Borcower shal) pay 1o Lender the mmoumt necessary 1o make up the deficiency. Borrower shall make
up the deflclency in no more than twelve momthly payments, s Lender's sole discretion.

Upon payment in full of ali sums secured by ihis Sceurity tustrument, Lender shall pramplly refund 1o Borrower
any Funds held by Lender. IF, undet patagraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the tune of acqubition or sple ns a credit
against the sums sccured by this Security tustrament,

3. Application of Payments. {'niess applicable faw provides otherwise, all paynents recetved by Fender under
paragraphs | and 2 shall be applicd: first, wo any prepayment churges due uitder the Now; second, 0 amounts payable
utider patagraph 2: third, o interest due; fourth, to principal due; and fnst, to any late charges due under the Note,

4. Charges; Licna. Horrower shall pay al! laxes, assessments, charges, fines and impositions attributable w0 the
Property which may atinin priority over this Sccurlly lnstrument, and leasehold payments or ground rents, if auy.
Borrower shall pny these obligations s the manner provided in poragraph 2, ot i not paid in that aner, Borower
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shall pay them on time directly 1o the person owed payment.  Borrower shall promptly fuenish 0 Lender all notices
of amounts o be pald under this patagraph.  (f Borrower makes these pavments directly, Borrower shall promptly
fumish to Lender receipts cvidenchug the payments,

Boreower shall promptly discharge any tien which has priority over this Sceurity Instrumient unless Borrower: (i
agrees in writing (o the payment of the obligntion secared by the e in a manner acceplable 10 Lender; (b)) coniests
in good Inith the len by, or defendy ugatnst enforcement of the len in, legal proceedings which in the Lender’s opinion
opernte (0 prevent the eaforcement of the tien: or (¢) secares from the holder of the lien an agreement  satisfactory
to Lender subordinating the len to this Security Instruent. I Lender determines that any part of the Property is
subject to a lien which may nitaln priority over this Sceucity strument, Letsder wny give Botrower a natice idemilying
the lien. Borrower shall satisfy the len or take one or more of the actions st torth ubove within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured auninst foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods.or Rooding, for which Lender reguives tnsurance. This insurance shnil be maintained in the wmowms
and for the periads that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower
subject 1o Lendz¢'s.approval which shall not be unreasomably withheld.  {f Borrower fails (o mimain coverage
described above, wender may, o Lender's option, obtain coverage o profect bender's rights in the Property in
sccordance with paragraph 7.

All Insurance policies zad renewals shali be aceeplable o Lender and shall include a standard  miortgage clause,
Lender shall have the right 2o hold the policies and renewals. It Lender requives, Borrower shall prompuly give o
Lender all receipis of paid praanums and renewai aotices.  Inthe event of loss, Borrower shatl give prompl notice to
the insurance carrier and Lender. | Lopder may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower oieryice agree in writing, insurance proceeds shahl be applicd 10 restormion or
repair of the Property damaged, if the' restoration or repair s cconomivally feasible and Lender's security is nol
leysencd. I the restoration or repair is not ceonomically fensibie or Lender's seeurity wonld be lessened, the insurince
proceeds shall be applied to the sums secured by s Security Instrument, whether or not then die, with any excess
paid to Borrower. [ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the Insurance carricr has offered to seitle a claim, thea Lender may coliect the instranee proceeds.  Lender may us
the proceeds to repalr or restore the Propenly ot (o pay-stias seeurcd by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, ey spplication of proceeds (o priicipnl shall not extend
or postpone the due date of the monthly payments veferred to/us paragraphs 1 and 2 or change the amount of the
paymems, 11 under pavagraph 21 the Praperty is acquired by Lendz” Borrower's eight to any insuranee policies wnl
proceeds resitlting from damsge to the Property prior to the scquisition shail viss 1o Lender to the extent of the sums
secured by this Sceurity lnstrutment immediotely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenanice and Protection of the Prupertv: Borrower's Loan  Application,
Leaschofds. Bocrower shall occupy, establish, and use the Property as Borrower's nripgipal residence within sixty diys
after the execution of this Security [ustrtiment and shall continue 10 occupy the Froperty as Borrower's principal
restdenve for ot least ane year after the date of oconpancy, unless Lender otherwise agress-in writing, which consen!
shall myt be unreasonably withhield, or unless extenupting clrenimstances exist witich are_be; omd Borrower's controf,
Borrower shall aot destroy, domage or impair the Property, allow the Property 1o deterivrate] v conunit waste on the
Propetty. Borrower shall be in default if any forfelture action or proceeding, whether civil orerimingl, {s begun (it
n Lender's good foith judgment could result in forfeiture of the Property or otherwise muterialcy Jimpair e lien
created by this Security Instrument or Lender's seeurity interest.  Boreower may cure such a defanlt and reinstate, as
provided in paragraph 18, by causing the activn or proceeding 1o be dismissed with a ruling that, i Lender's good fath
determination, precludes forfebure of the Borrower's interest i the Property or other miterial impairment of the lien
created by this Security Instrament or Lender's security interest,  Borrower shall olso be in default if Borrower, during
the loan application process, guve materially fulse or lanccurale nformaton or stalements (o Lender (or failed 1o
provide Lemder with any material information) in connection with the loan evidenced by the Note, including, but nt
limited 10, representations  coneerning Borrawer's occupancy of the Property as a principal residence. ¥ this Seeurity
{nstrument {s on & leasehold, Borrower shall comply with all the pravisions of the Jease. 1Y Borrower acquires fee lithe
to the Propenty, the leaschold and the fee title shall not merge unless fender sgrees to the merger in writing,
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7. Protection of fender's Rights in the Propenty.  1f Borrower taifs to perform (he coverans and ngreements
contatnied In this Security Instrument, or there I u togal proceeding that may signiticamly affect Lender's rights tn the
Property (such as o proceeding In bankruptcy, probute, for condemntion or forferture of to enforce taws or
tegulations), then Lender thay co and pay for whatever I necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions muty tclude paying any sums seeured by w lien which has privrity over (hiy
Securlty Instrument, appearing in court, paying reasonable aorneys’ fees am) entering on the Property to make repairs,
Although Lender may take action under this paragenph 7. Leader does not have to do so.

Any amounts disbuesed by Leder under this parngraph 7 shall become additional debt of Borrower secured by
this Secunity Instrument.  Unless Borrower and Lender agree to other terms of friyanent, these amonnts shall bear
interest fratn the date of disburseiment w the Note rute and shal) be payable, with interest, upon notice {rom Lender
o Burrower requesting paymient,

8.  Mortgage (nsurmnce, IF Lender required mortgage insurance us o condition of making the loan securcd hy
this Sceurity Tustrument, Borrower shiall pay the premiums required 1o maintain the mortgage insutance in effect. 1€,
for uny reason, the mortgage (nsurance coverage required by Lender Japses or coases to be i effect, Botrower shal
pny the premiams required to obtain covernge substantially equivident to the mortgage insurance previously in eflect,
At @ cust substariiadly equivalent o the cost w Borrower of the mortgage Insurunce previously I effert, from an
alternate  mortgage nsurer approved by Lender. 11 substantlally equivatent marigage Insurance coverage s my
available, Horrower/shzi) pay to Lemder cach month o sum equal 1o one-twellth of the yeurly monigage insurance
premium befag paid by borrower when the instirance coverage tapsed or ceased to be in effect. Lender will aceeq,
use and retnin these payuicts av u loss reserve i Jicu of morgage insurance.  Loss reserve payments may o longer
be required, ot the option of “<iader, H mortgage insurance coverage (in the amount and tor the period that T ender
tequires) provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay the
premiums required to muintain morgage insurice in effect, or 1o provide a loss reserve, until the requirement  fur
mongage insurance ends in accordance (with uhy written agreement between Borrower md Lender or wpplicuble law,

9. Inspection.  Lender or its agent way make reasonable entries upont and inspections of the Propenty. Lender
shall give Borrower notee at the time of or Fa0r 19 an inspestion speciiving reasonable cause for the inspection.

3. Condemnation.  The proceeds of any ovand o claim for damages, direct or consequenttial, in comection with
any condemnation or other taking of any part of the Yroperty, ot fur conveyance in liew of condemnation, are hereby
assigned and shait be pald to Lender.

In (ke event of o totl taking of the Property, the prozeads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd 16-Soreower. In the event of a pantial taking o the Propenty
in which the fair morket value of the Property immediaely befeee the taking is equal 1o or greater than the amount
of the sums secured by this Security Instrument immedintely before e wking, unless Borrower and Lender otherwise
agree dn writing. the sums secured by this Securiy lnstrument  shall be reduced by the amount of the proveeds
multipited by the following fraction: () the total amount of the sums seeuzed inmmedintely before the taking, divided
by (b) the fuir market value of the Propeny immediately before the wkingl Any balance shall be paid ta Borrower.
In the cvent of a partint tuking of the Property In which the fair murket value ‘of e Propenty immedintely befure the
taking is less than the amount of the sums secured bnmedintely before the tiking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the sums
sccuted by this Sccurity Instrument whether or not the sume are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower (Matdne condemnor offisrs
to muke an pward or settle a claim for damiges, Borrower fails o respond (o Lender within 3040uys alier the date the
notice is given, Lender is authorized o collect and apply the proceeds, ac its option, either to resiwamion or repair ol
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boreower otherwise agree in writing, any applicaion of proceeds to principal shull ot eviend
or postpone the due date of the monthly payments referred 1o in paragraphs [ and 2 or change the amount of such
payments.

[l. Borrower Not Released; Forbearance By lender Not a Waiver,  Lstension of the time for payment or
madification of ymortization of the sums secured by this Security Insirament granted by Lender 1n any successor in
interest of Borrower shall not operate to release the {iability of the original Borrawer or Borrower's successors in
interest.  Lender shall not be required 10 commence proceedings against any successer in inlerest or refuse 1o extend
time far payrent or otherwise modify amortization of the sums secured by ihix Security Instrument by reason of any
demmnd mude by the original Borrower or Borrower's successors in interest. Any lorbearince by Lender it exercising
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any right or remedy shall oot be a waiver of or preclude the exercise of any right or renedy.

1. Successors and Assigns Bound; Joint and Severnl Lisbility; Co signers  The covenants and agreements of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Boreower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be Joint and several, Any Horrower who co-signy this
Security instrument but does not execute the Note: {a) Is co-sighing this Security Instrument only to mortgage, granl
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b is not petsonally
obligated ta pay the sums secured by this Security Instrument; wid (¢) agrees that Lender and any other Borrower way
agree 10 entend, modify, forbear or make any accommodations with regard 1o the terms of this Security lnstrument or
the Note without that Horrower's consent.

13. Loan Charges. fthe loan secured by this Security [nstrament is subject (o a law which sels iaximum loan
charges, and that law is (inally inteepeated so that the interest or other loan charges collected or o be collected in
conncction with the loan cxceed the permitted inits, then: (@) noy such loan charge shall be reduced by the aaount
necessary to reduce the charge 1o the permitted Hmit: and (b)) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower  Lender may choose o make this refund by reducing the
principal owed undee the Note or by making o direct payment to Burrower. 1Fa refund reduces pringipal, the reduction
will be treated s partial prepayment without any prepayment charge under the Note,

14 Nuotices. Any sotice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by muiling 1€ by first cluss mall unless applicable law tequires use of unother method.  The notice shall be directed to
the Property Address or wny ether address Borrower designates by notice 1o Lender.  Any matice to Lender shall be
given by firsi clnss mall to Lendse s address stated herein or any other address Lender designates by notice o Borrmwer,
Any notice provided for In this Security lastriment shall be deemed ta have been given to Borrower or Lemder when
given as provided in this poragraph,

15. Governing Law; Sevambility . Thle Security Instrament shall be governed by federal law and the law of the
Jurlsdiction in which the Property is located. in the event that any provision ar clause ol this Securily Instrument o
the Noie contlicts with applicable Taw, such centlet shall not affect other provisions of this Secutity Instrument or the
Note which can be given effect without the conlticting srovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrawer's Copy. Borrower shall be givens oneconforived ¢opy of the Note and of this Seeurity lustrunient,

17, Transfer of the Property or n Beneficial Intevest in Borrower. 1t nbl or any part of the Property or any
interest in it is sold or transferred (or 00 beneficial interest-r0 Borrower i sold or transferred and Borrower s not
o atral person) without Lender's prior written consent, Lender iy, st its option, require immediate payment in full
of all sums sccured by this Sccurity lnstrument.  However, this opiea shall not be exercisel by Lender i excreise is
prohibited by federnl law as of the date of this Security Instrument.

1 Lemder exvrcises this option, Lendet shall give Borrower notice «¢ aveelerntion.  The notice shall provide a
poriod of nut less than 30 days from the dawe the notice s dellvered or mialled_within which Borrower must pay all
sums secured by this Seeurity Instrument.  1f Borrower [nils to pay these sumd priee 1o the exparation of this period,
Lender may invoke any rensedies permitied by this Security Instrument without fuab<e_notice or demnnd on Borrower.

4. Borrower's Right o Relnstate,  If Borrower mtets certain conditions, Borrowes, shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier-of: 12§ days (or such other
pericd ns upplicable law may specify for reinststement)  before sale of the Propenty pursiant to any power of sale
contained n this Security lnstrument; or (b) entry of a judgment enlorcing this Seeurity Instrumzab < Those conditions
are that Horrower: (a) payy Lender all sums which then would be due under this Security lostanpzat and the Note
as if no acceleration had oceurred; (b) cures any defiult of any other covemaniy oF agreements; (s all expenses
incuered In enforcing this Securlty Instrument, including, but not limited to, rensomable mitorneys’ fees; and (d) Inkes
ach action as Lender may reasonubly reyuire to assure thut the lien uf this Seourity steument, Lender's rights i the
Property and Borrower's obligation to pay the sums sccured by this Sceurity Instrument  shall continue unchanged.
Upon reinstatenwnt by Borrower, this Security Instrument und the obtigations secured hereby shall remain tully
etfective ax if no aceeleration hed oceurred. However, this right 1o reinstate shall not apply in the case of aceeleration
under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer.  The Note ot o partial interest in the Nete (logether with this
Securlty Instrument) may be sold one or more times witheor prior notice o Borrower, A sale my resull in a change
in the entity (known ns the "Loan Servicer”) that collects monthly paymems due under the Note and this Security
Instrument,  There also may be one or more changes of the Loan Servicer unrelated to o sale of the Note, I there
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is & change of the Loan Servicer, Borrower will be given written notice of the Lhmmf-"?'i'ﬁ;ﬁﬁﬂir@ Avith paragraph
14 above and applicnble law. The notice will state the ngme and adiress of the new Lomr Servicer “and the address
to which payments shoutd be made.  The notice will also contain any other informution requared by applicable law,

20. tlavzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o o, mnything
affecting the Property that ls in violation of any Environmental Law, The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of small quantities of Hazardovs Subsiances that sre generally recognized
to be appropriae to normal residentinl uses amd (o maimenance of the Property.

Horrower shall promptly glve Lender written notice of any Investigation, claim, demand, lawsuil or other action
by any governmental or reguintory agency or private party involving the Property and any Haziardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
ecozsary, Borrower shall promptly take all necessaty remedial achons in necordance with Environmental  Law.

As used ir this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous
sibstances by Ervironmental  Law and the following substances:  gasoline, Kerosene, other Mammable or toxic
petroleum produsis. toxic pestickles und herbicides, volatile solvents, muterials containing asbeston or formaldehyde,
ad radioactive matesieds.  As used in this paragraph 20, “Enviconmental Law® means Tederal laws and laws of the
Jurisdiction where thic Penperty is located (hit reline to health, sufety or enviconmental  pratection,

NON UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21, Acceleration; Reweaies,  Lender shall give notice to Borrower prior to acceleration {ollowlng Borrower's
breach of any covenant or agreement in this Security tnstrument (but not prior to aceeleraion under paragraph 17
unless applicabte law provides othcrwise;: The notice shall specily: (a) the default; () the acrion required o cure the
default; () o date, not less than 30 days fr2m the dite the notice Is given to Borrower, by which the default must be
cured; and (d) thit [nilure to ctee the delautl on or belfore the date specified in the natice tay result in acceleration
of the sums secured by this Security Instrumei,  foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right o reinette alter aceeleration and the right w assert an the foreclosure
procecding the non-existence of n defaull or any ciher defense of Borrower W acceleration and foreclosure. I the
defoult is not cured on or before the date specilied in e notice, Lender o its option may require: humediae paymen)
in full of all sums secured by this Security Instrumens swithout further demond and may foreclose this Seeurity
Instrument by judicial proceeding. Lender shall be entitled 1o collevt ail expenses incurred in pursmng the remediey
provided In this parograph 21, including, but not limited 1o, rersonable attorneys' fees and costs of fitle evidence.

22, Rcieasc. Upon payment of il suts secured by this Seorddty Invtrument, Lender shall retease this Security
instrument  without charge to Barrower,  Borrower shall pay any eecordution costs,

23. Waiver of Homestewd.  Borrower waives oll right ol homesiead exemption in the Property.

24, Riders to this Sccurity [nstrument.  1f one or more riders are exeeatzd by Borrower and recorded together
with this Security Instrument, the covenanly and agreements of each such ridei shatl be incorporated  into and shall
amend nnd supplement  the covenants and agreements of this Security lnstrumen! is-itahe nder(s) were a part of this
Security Instrument.  |Check opplicable boxes))

E] Adjustable Rate Rider D Condominfum  Rider D L Faly Rider
D Craduated Payment Rider D Planned Unit Developmend Kider D Biweskly Payment Rider

D Nallvon Rider D Rate lmprovement Rider D Secund Home Rider
D(thm [specify]

ILLINOLS - Single Faiily - Fannie Mae/Ereddio Mac UNIFORM  INYTRUMENT Porm H14 990 puge 6 ol T pagey)
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained  in this Security

Instrument and in any riderts) execnted by Borrower ad recorded with it
Witnesses: g/&/ é : /
¢C 4\ % _____ i& (Seal)
nm\u
Socind Sveurity Nutnber W

PATRICK WARD]

4 vy tard ____ (Seah)
SHKLEY WARDEN P

Sockal Security Number 5“’% Y- ‘/9

S 4D ASeal) - (Seal)
- Hertrower - Borrower
Social Security Number (o Sacinl Sceurity Number
)., {Seal) — (Seul)
- Hurrower - Burmiwer
Social Sccurity Number Social Security Number
STATE OF ILlINUlS COOK Csunty s
I, / / W res=d / d) /f -2 & Nutary Public in :uul for said country and stae,

dv hereby certify that PL& broc K bu_\ru/ﬂﬂ V. »-\J ‘-7!/), - / w a '//‘) )
, personally known to me to be the sae-person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day inpeeson, and acknowledged that
signed and delivered the sald instrument as -—f he, [~ free md voiupzary act, for the uses and purposes

therein set torth,

0
o 77
Given under my hand and ofticial seal, this Hnt‘{\lny of o {\ tem AK ' / ¢

it U L /

My Commission ¢xpires:

Nul.\ry  Public

ey ‘
\.'q:,pv;fi -'.a',',;"§
This instrument was prepared by \ SRR ISR A SR 2
{Name) Yo, :
LY LV IV ¥ BV N o’hNuoo rll-v*
{Adidreas)
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5 PROPERTY LEGAL DESCRIVTION

4

2

Lot 97 and the South 1/2 of Lot 86 in Oliver Salinger and Company’'s Sacond Dempater
trest Subdivision in the Eawt 1/2 of the Southwest 1/4 of Sectien 17, Tawnaship 41 North,

Range 1), Bast of the Third Principal Meridian, in Cook County, Illinoiwe.
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ADIUSTABLE RATE RIDER loan Nunbxr 5311410
(LIBOR 6-Muonth {ndex « Rute Capsi

THIS ADIUSTABLE RATE RIDER {smade iy 22nd gy ot SEPTEMBER |
1997 ., and s Incorporgied into and shall be deemed to amend and supplemem e
Muortgage, Deed of Trust or Security Deed (e "Seeurlty fnstrument®) of the same date given by the
undersigned (the "Borrower™) o secure Borrower’s Adjustable Rate Note (the *Note™) to
BNC MORTOAGQE, INC, A CALIFORNIA CORPORATION
(the "Loader”) of the same dute amd covering the propesty deseribed in the Security Tnsrument and

locnted “ay:

9006 MCYICKER AVENUE, MORTON GROVE, ILLINOIS 60053
(Property Addiews)

THE NOTE CONTANS PROVISIONS  ALLOWING  FOR CHANGES IN THE
INTEREST RATH AND /rhY MONTHLY PAYMENT, THY NOTE LIMITS TIfE
AMOUNT THE HORROWERE'S INTHREST RATE CAN CHANGH AT ANY ONE
TIME AND THE MAXIMUN-ZATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  Inadditon to the covenants amd agreemenis made in the
Sevurity instrumient, Borrowet and Lender further covenant and agree ay Jollows:

INTEREST RAT AND MONTHLY PAYMENT CHANGES
The Note provides for an initial {ntetest rate of 11.750 %. The Not
provides for changes In the interest rate and the womthly” avmemts, as follows,

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A} Change Dales
The interest rawe 1 will pay may change on the first day of  APRIL 1 .
1998 , and on that day every gth month therealter.  tach date on which my

interest rule could change 1s called @ “Clange Date.”

(B The \ndex

Heginning with the fiest Change Date, my Interest rute will be based on an tides, The " Index
f the average of interbank offered rates for 6-month U8 doblardenominated  deposits inthe Lomdon
market based on quotations of major banks, s published m the "Money Rates® section of the Western
Edition of The Wall Steeet Journal.  The most recent fudex ligure available as ol the date 45 days
before cach Chunge Date iy called the "Cuprem buden.®

If the tndex is no longer available, the Note Holder will chovse n new index that Is based upon
comparuble information. The Nuote Holder will give me nutice of this choice.

-

ADIUSTAGLE RATH RIDHR LIGOR 6 MONTID INDIX Stagle Tamlly - Rev. 10/93
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(Cy Caleulation of Changes

Before vach Change Date, the Note Holder will caleulate my new interest rate by adding
SEVEN AND 500/1000 percentage point(s)
( 7.500 %) 10 the Current lndex. The Note Holder will then round the result of this addition
to the neatest one-cighth of ote percentige poimt (0.125%). Subject o the Tty stated I Seclion
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The resull of this calculation
will be the new amount ot my monthly payment.

‘0 Limits on Interest Rate Changes

Thesinterest rate | wm required 10 pay at (e first Change Date will not be preater
than 12.750 % or less than 11.750 %, Thereafier, my imerest rate will
never be inciewsed or decreased on any single Change Date by more than
ONE AND G09/1000 PETCENlage  POint(s)
(  1.000 ) fom the rate of Interest | have been paying for the preceding 6
months, My inlerest #mie witl never be greater thin 18.750 % or less than 11.750 %,

{E) Effective Dale or 2 hanges

My new interest rate will become etlective on each Change Date. T will pay the amount of my
new monthly payment beginning or whe flest monthly pavaient dwe alter the Change Date antil the
amount of my monthly payment chaires, apain.

{KF) Notice of Changes

The Note Holder will deliver or mail to me a nofice of any changes in my inlerest rate and the
amount of my monthly payment before the effeetivs date of any change. The notice will include
Information required by law to be given me and nls¢ e title and telephone number of a person who
will answer any yuestion 1 may have regarding the nodicr.”

BY SIGNING BELOW, Borrower aceepts und agrees to P terms and covemanty contained in
pages 1 and 2 of this Adjustahie Ruate Rider.

3 ! 3 A
(]“ (Seal) : i MM.&‘LHNH

-Burrower SH [RLEYy WARDEN Barrower

(Seal) . (SenD)

-Borrower Sdarrower

{Seal) (Sval)

-Borrower -Borrower

AIMUSTABLE RATIT RIDIR TINOR 6 MONTIT INDIK Single Family- Kev. [U/93
Page
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