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Stute of Hinals MORTGAGE 131-88%58089-729

THIS MORTGAGE ("Sccurity lnstument”) is given on- 9oropgR 6, 1997

The MOtGaRor 18 AQUILES IRAHURTA 4 MARRIED MAN , Married to
FIDRLIA K. RODRIQUEL (),
RULALIO BUSTOS AN UNUARRTED MAN AND
ABRAHAM BUSTOS AN UNMAFRIKD MAN

("Borrower”), This Sccurity [nstrument is given (o CTX MORTGAQL COMPANY

1

which is orgunized and existing under the laws of THE STATE OF NEVADA L and

whose address is o g, pOX 199000, DALLAS, TEXAS 75219 o _
("Lender”), Borrower owes Lenderate principal sum ol

ONE HUNDRED BRIGHTY THOUSAND FIVE HUNDRED SRVENTY THREE & 00/100
Dollars (UK. § 180.%73.00 »
This debt i$ evidenced by Borrower's nole dated the same dute as this Sceunty tnstrumient ("Noe”), which
provides for monthly payments, wih the full debt, of wot paid carlier, duc and payable on  yovemagr 1,
2027 . Thig Seeurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all renewals, extensions und modifications of the Note; (5) the patysaent of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Securiy {nstrument, and (©) the performance

(*) SIGNING SOLELY FOR THE PURPOSE OF WATVING HOMESTEAD.

FHA DHnols Mortgage - 4/96
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ol Borrowoer's covetunts and agreements under this Securdy fnsirument wd the Note. For thix purpose, Borrower does

horeby  mortguge,  grant  aml convey W the  Lender  the  tollowng  described  propenty  located 1
COOK County, Hinois:
LOT 36 IN BLOCK 8 IN HOSMER AND MACKEY'S BUBDIVIYION OF BLOCKS 1 TO 6 AND 12

TO 16 INCLUSIVE, IN THE SUBDIVISION OF THR WRST 1/2 OF THE NORTHWEST 1/4 OF
GRCTION 2, TOWNSHIP 35 NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOIS,

Parcel IDK: 16.02-147:009

which has tho wduress of 371%.45 WEST HIRSCH, CHICAGO |Street, Cityl,
Hlinoiy 60657 1#4p Codel ("Property Address™),

TOGETHER WITH all the improvements now or herealier erected on the property, amd all casementy,
uppurtenunces and fixiures now or hereafter o purt of the property. All replacements and adiitions shull wlso be covens!
by this Sccurity fnstrument. All of the foregenit is referred (0 in this Security tnstrument as the "Property "

BORROWER COVENANTS that Borrowed i lawlully seized of the estate hereby conveyed and has the right to
moryage, grant and convey the Property and thit the Property ix unencumbered, except for encumbrances ol record,
Borrower warrants and will defend gencrally the titl( 1o e Property against ali claims and demands, subject w any
cncumbrances ol record,

THIS RECURITY INSTRUMENT coinbines uniform coverants for ntionad use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ipsrament cavenng real property.

Horrower amd Lender covenant and ugree wy tollows:
UNIFORM COVENANTS.

[. Puyment of Principal, Interest snd Late Charge, Borrower shall puy viiers due the principal of, and interest
un, the debt evidenced by the Nate and late churges due under the Note,

2. Monthly Payment of Tuxex, Iisavance and Other Charges, Borrower shall inhade in cach monthly payment,
together with the principal and interest us set torth in the Note and any late charges, o seator (a) taxes and special
wssessments levied or o be levied aganinst the Property, (b) kasehold payments or ground remisgrethe Property, and (¢)
premiums for insurance required under parngraph 4. any year in which the Lender must puv a mortgage insurance
premium te tha Secretary of Housing and Urban Development (*Secrelary™), or wany year in“waich sach premium
woukl havo been required Bt Londer still held the Scearity [nstrument, ench monthly payment shall aisodnciude either: (1)
a sum tor the annual morggage insurance premium to be paid by Lender to the Sceretry, or (i) a monthly charge instead
of a morigage insurance premium i this Security [nstrument iz held by the Sceretry, in o reasonable amount to be
determined by the Secrctary. Except for the monthly churge by the Secretary, these itens are calicd "Escrow ftems™ and
tho sums paid to Lender uro called “Escrow Funds.”

Lender may, al any tima, collect and hold umounts for Excrow [tems in nn aggregate amount pot 1o exceed the
maximum gmount that may be required for Borrower's eserow aeeount under the Real Estate Settlemen Procedures Act
of 1974, 12 US.C, Section 2601 ef seq. and implemerting ropulations, 24 CFR Parn 3500, ax they may be amended
from time to time ("RESPA™), except that the cushiion or reserve pernmtted by RESPA for unuaticipated disbursements
or dishursements beforg the Borrower's payments are avisluble in the asecount may not be bised on amounts due for the
mortgugs insurance premium.
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b If the amounts held by Lender for Escrow {lems exceed thie wrnounts permitied to be held by RESPA, Lender shal)
account o Borrower for the excess funds as required by RESPA. It the amousnts of funds held by Lender ut any time
H are not sufficient w pay the Escrow [teins when due, Lender may notify the Borrower and require Borrower to make up
i the shortage as permitted by RESPA.
(S The Escrow Funds are pledged as sddinonal seeurity for all sums secured by this Security Insirmmnent. If Barrower
i ' tenders o Lender the full payment of all such sums, Borrawer's aceount shall be credited with the balance remaining for
" all instaliment atems (a), (b), and (¢) and any mortgage insurance premivm nsallment tht Lender hus not become
b obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds to Borrower, Tmmediately prior 1o
f?‘ a loreclosure sale of the Property of its nequisition by Leader, Borrower's account shall be credited with any balance
E remaining for all installments for items (n), (b), and (c).

3. Applicution of Puyments. All payments under paragraphs 1 snd 2 shall be applicd by Lender as follows:

: Eitsg, -G morigage insurance premium o be pald by Leader to the Sceretary or 10 the monthly charge by the
' Secretary instcad ol the monthly morlgage insurance premium;

Secotd, to ey xes, specind assessments. leasehold payments or ground rents, and fire, Dood and other hazard
insuranee premiums, oy touined,

? Thigd. to interest dus up-der the Note

b Eutrth, to amortization of the principal of the Note; and

Fifth, to lnte charges gue undze the Note,

4. Fire, Flood and Other Buzied Insuennce, Borrower stiall insuee all improvements on the Property, whether
now in cxistence or subsequently crectaa, vgainst any Baards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insurice shall be maintained in the amoants and for the periods e Lender reyuires,
Borrower shall also insura all improvemencsp-the Property, whether now in exisience or subseguently erected, against
! loss by Moods to the extent required by the Seceriry. Allinsurance shadl be carried with companies spproved by Lender.
¥ The insurance policies und any renewals shall be Lield by Lender and shall include loss payable clauses in favor of, and
‘ in a form acceptable to, Lender.

In the evenl of losy, Borrower shall give Lender immediate notice by il Lender may make proof of toss if not
made promptly by Borrower. Each insurance company congemed is hereby authorized and direcied 1o mnke payment for
such loss directly to Lender, insteud of to Borrower and (o Lenee jointdy. Alb or any part of the insuringee proceeds may
bo applied by Lender, at its option, cither (u} to the reduction ci the indebtedness under the Note and this Security
Instruiuent, first to any delisjuent amounts applied in the oeder injuragesph 3, and then 1o prepayment of principal, or
(b) 10 the restortion or repair of the damsged Property, Any applicittion Hf the proceeds I Uie principal shall not extend
of posipone the due date of the monthly payments which are referred o inpaagraph 2, or chimge the amount ol such
payments. Any excess insurance proceeds over s aiourt rgtrired to pay ali-ovisiading indebiedness under the Note
and this Sceurity Instrument shall be puid to the entity legaly entitled theret,

tn the event of Toreclosure of this Seeurity Instrument of other tansier of tile 1o e Property that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to insurance poticies m Torge sheit pass o the purchaser.

5. Occupancy, Preservation, Malntenunce wnd Protection of the Property; Borrovies Loun Application;
Leuseholdy, Borrower shull occupy, ostblish, and use the Property ay Borrower's principn) rexiaency within sixty duys
uflter the execution of this Sccurity [nsirament (or within sixty cuys of a faer sale or iransfer of the Peoperty) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one yenr after the ool oceupaney,
untless Lender detonmines thin requirement wili vause undue hardstp lor Borrower, or unless exienunting circumstances
oxist which are beyond Borrower's control. Horrowcer shadl notfy Lender of any extenunting circumstances, Borrower
shall not commit waste or destroy, dimage or substuntiatly chunge the Property or allow the Froperty 1o deterivrate,
\ reasonuble weir and tear excepled. Lender may inspect tho Property i the Property i3 vacant or abandoned or the lown s
A in defuult, Leador may ke rasonablo action o protect and preserve such vacant or sbandoned  Property,
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Borrower shall wiso be in default i Borrower, during the lom application process, gave materintly false or macenriate
intormation or staternrents 1o Lender (or tuited o provide Lender with any taterial information) in comnection with the
louir evidenced by the Note, including, but sot linited 1, representations concerning Borrower's occupincy of the
Property as a principal residonce, [T this Sceurity Instrument is on a teaschold, Borrower shall comply with the
provisions of the lease. I Borrower acquites fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees o the merger in writtng,

6, Candemnation, The proceeds of any award or claim for damages, dirgl or consequential, in connection with
any condemnation or other Liking of any part of the Property, or far conveyanee in place of condemnation, are hereby
wssigned and shall be paid W Leader to the extent of the {ult atmount of the indebledness that remains unpaid unider the
Note and this Security Insteument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Secanty Instrumend, first to any delinguent amounts apphicd in the order provided i paragraph 3, and then o
prepaymeat of principal. Any application of the proceeds to the principal shall not extemd or posipone the due date of the
manthly payreris, which are ceferred 10 in paragraph 2, or chunge the amount of such payments, Any excess proceeds
over an amouny-ezoiied (o pay all outstnding indebtedness under the Note and this Sceurity Instrument shighl be paid o
the cnaly Jegully ansidad thereto,

7. Chirges to Boccower and Protectivn of Lender's Rights in the Property. Borrower shall pay all
governmenii or municips charges, fines and impositions that ire not included in paragraph 2. Borcower shall pay these
obhgations on time ditectiy W the entity which is owed the payment, If failure to pay would adversely atfect Lender's
nleresy in the Property, upon Leoada’s tjuest Borrower shall promptly furmsh w Lender receipts evidencing these
payments,

If Barrower fails to make these puyments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in {ais Security nstrumend, or there is o legal procecding that may significantly
atfect Lender’s rights in the Property (suck o 0 proceeding i bankrupiey, for condemnation or to enforce faws or
regudations), then Lender may do ad pay whaieer is necessary to protect the value of the Property and Lender’s rights
in the Prapeny, including payment of taxes, hazard itsurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender umder this praajraph shall become un additional deby of Borrower and be
securcd by this Sceurity Instrument. These smounts shai dear interest from the date of disbursement, at the Noie raie,
and ut the option of Lender, shall be inmediately duc und pay:iiv,

Borrower shall promptly discharge any tien which has pricasy over this Sceurity Instrument uniess Borrower: (2)
agrees in writing to the payment of the obligation secured by theen in g manner acceplable to Lender; (b} contests in
good failh the lien by, or delends against enforcement of the ken in, lega. proceedings which in the Leader's opinion
openme to prevent the enforcement of the lier ar (¢} secures from the oodster of the Yien an agreement sabsfactory 1o
Lendzr subordinating the lien to this Sccurity Instrument, If Lender determiney 2t any pant of the Property is subject to
2 lien which may attain priority over this Sceurity Instrumen, Lender muy give Sorpwer a notice identifying the lien.
Borrower shall satisly the lien or ke one or more of the actions set forth abave within [0 days of the giving of notice.

8. Feew. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Avceleration of Debt,

(#) Default. Lender may, cxcept as lmited by regulations issued by the Secretry, v the case of payment
defisalis, eequire imimedite payment i full of all sums securerd by his Security Instrunaeat 3
(1) Borrower defaults by failing 0 pay in full any monthly payment required by the Secunty Instrument
prior 10 o on the due dute of the nexs monthly payaent, or
(1) Borrower defaulls by filing, for a period of thirty days, 10 perfonn any othier obligations contsined in
this Sccurity Instruinent,
(b) Sule Without Credit Approval. Lender stall, it permined by applicable luw {including Scetion 34 1) of
the Gurn-8t. Cermin Depository fnstitations Act of 1982, 12 U.S.C. [7015-3(hy and with she prior approval of
the Secretary, require immediate payment in {ull of all sums secured by this Security Instrument i
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b, (1) All or purt of e Property, or a beneficiol imterest in u trast owmng all or part of the Property, is sokd or
o utherwise transfeercd (other than by devise or descenty, il
I (i1} The Property is nat ocetgried by the purchaser or grantee as his or her prneipal residence, or the
purchasee or granice doos so oeeupy the Property but his or her credit s ot been approved in sccordince

i with the requirements of the Secrelary,
(¢} No Waiver, If ctecumstances occtr that wouk! permit Lender 1o rxjuire immedinte payment in full, but
Lender does not reqquire such payments, Lender does not waive its rights with respect o subsequent events,
(d) Regulations of HUD Secretury. In muny circumstanees regulitions isswed by the Secretary will it
Lender's tights, in the cuse of payment delults, to requirs immediate payment in full and foreclose il not puid.
This Secutity Tostrument does not suthorize aceeleration or foreclosure if not permitted by regultions of the
. Seractary,
te) veortpage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined i
: be ehigiuie fur insucance ander the Nutional Fousing Act within 60 days {rom the due hereof, Lender may, ut
v ity opuon - reyuire immediate puyment i full of all sumy secured by (his Sccurity Instrument. A written
N stlement o1 any puthorized agent of the Secretary dated subsequent o 60 days Irom the date hereol, declining
" to insure this Sccueity Instrument wnd the Note, shall be deemed conclusive proof of such incligibility.
Nowwithstanding ‘v: foregoing, this option may net be exercised by Lender when the unavuilability of
? insurance iy solely due oL ender’s foilure W remit i mongage nsurnnce preuum W the Secretary,
y 10. Reinstatement. Borrowa: oy right to be reinsued of Lender has required immediate payment in full becatse
of Bortower's fwilure to pay it gmows Gue umder the Note or this Security Instrament. This right applics even after
: forectosure: proceedings are instituted, o _reinstate the Security Instrument, Borrower shull tender in o lump sum all
: amounts required to bring Borrower's aecasotcurrent including, w the extent they aro obligations of Borrower under
; this Sccurity Instrument, foreclosure costs e reasonable and cusiomary aftorneys’ fees and capenses properly
. associated with the foreclosure proceeding, Upon _reinstiement by orrower, this Security Instrument and the
¥ obligations that it sccures shull remain in eftect as (F Lender had not requiced immedinte payement in full, However,
;Y Lencder is not roguired o permit remstatement if: () Lender hus seeepted reinstalement after the commencement of
¥ foreclosure proceedings within two years immediately (procedmyg the commencement of o current foreclosure
! proceeding, (i) reinstatement will preclude foreclosure on ditfecest grounds in the Tuture, or (i) reinstalement will
udversely affect the priority of the lien created by Lhis Securily Insavaent,

11, Borrower Nut Releused; Forbearunce By Lender Not a Walver, Extension of the time of payment o
modification of umortization of the sums secured by this Security Inscrument granted by Lender to any successor in

)

; interest of Borrower shall not operate 1o release the liability of the origionl Hucrower or Borrower's successor in inlerest.
i Lender shall not be required to commence proceedings ngainst any suecessaran faterest or refuse w extend tine for
v payment or otherwise modify amortizntion of the sums secured by thay Sceurity Instiument by reason of any demand
;;: made by the original Borrower or Borrower's successors in inlevest. Any forbearance vy Lender in exercising any right
" or remedy shall not be & waiver of or prechude the exercise of any right or remedy.

¥ 12. Successors und Assigns Round; Jolnt wnd Several Liability; Co-Signers. The coverants and agreements of

this Sccurity Instrument shall bind and benelit the succewsors and assigns of Eender amd Porzower, subject o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint und several. Any Borrower who
co-signs this Sccurity fastrument but does not exeenie the Note: {a) is co-signing Lhis Security (nsirument only to
mottguge, grant and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) iy
not personally obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may ugree to extend, modify, forbear or muke any accommodations with regard 1o the terms ol this Security
Instrument or the Note without that Borrower's consent.
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13 Notices. Any notice o Borrower provkled for in s Sceurity Instrument shall be given by delivering it or hy
mailing it by tirst clasy mail unoss applicablo law eequires use of another methed, The notice shalh he directed o the
Property Address or any other address Bortower designaies by notice w Lender. Ay notice o Lender shidl e given by
first class mail to Lender's wddress stated herein or any aduress Lender designates by notice o Borrower, Aby notice
provided for in this Sccurity Tnstrument shiull be deemed to have been given to Borrower or Lender when given as
provided in this parageaph.

14, Governing Law: Severability, This Security Instrument shadl be governed by Federal law amd the fuw of the
jurisdiction in which the Property is locmed. 1n the event that any provision or clause of this Security Insiroment or the
Noto conlicts with applicablo Taw, such contlict shall not alleet other provisions ol this Security [nstrument or the Note
which can be given effoet without the conllicting provision, Tu this end the provisions of this Security Instrament and
the Note are Zectared 10 be severuble,

18, Boreowsr's Copy. Borruwer shall be given one conformed copy ol the Nute and of this Security Instrument.

16, Hasrcous Substances. Borrawer shall not cause or permil the presence, use, disposal, storage, or release of
any Hazirdous Suorauizes on ar it the Property. Borrower shall not do, nor allow aiyone else 1o do, anything affecting
the Property thot Iy in vicklion of uny Envitonmentad Law. The preceding two sentences shall not apply (o the presence,
use, of sorage on the Piopzety of small quantities of Hazardous Substuces that are genertlly recognized to be
appropriale (o normal rosideatisbases and o maintenance of the Property.

Borrower shall promptly give-tender written nolice of any investigation, clim, demand, lawsuil or vther action by
arty governmental or rogulilory sgeiay ot privato party involving the Property and any Hizardous Substsnce or
Enviconmentnl Law of which Rorrower bas vetual knowledge. I Borrower learny, or i notified by any governmental o
rogulatory nuthonity, that any removal oe other remedintion of wiry Hazardous Substances alfecting the Property 1
necessary, Rorrower shull promptly tke all wecessiry romedind petions in aecordance with Eavironmentul Law.,

As used in this paragroph 16, “Hazardeus Substances” e those substancen defined as toxic or havardous
substances by Environmental Law and the following substances: gusoling, kerosene, other (lammable or oxic petrolenn
prodducts, toxee pesticides snd - herbicides, volatile sobvents, materialy contuining ashestos or formuldehyde, and
rklinuctive matcrials, As used in iy parsgraph 16, “Epvironmental Law™ menns federal Jaws andl lows of the
jurisdiction where the Property is located that relate 10 health galety or environmental protection,

NON-UNIFORM COVENANTS. Horrower atwl Lender Nurther corvenant and ugree as tollows:
17, Assignment of Rents, Borrower unconditionally assigns i iraefers 1o Lender all the rents and revenues of

1

the Property. Botrower autnorizes Lember or Lender's agents (o collect the repis and revenes und herehy direets cach

tenant of the Property to pay the eents 1o Lender or Lender’s ugenty, HoweverCprior o Lender's notice o Borrower of
Borrower's breach of uny covenant or agreement in the Security Instrument, boerower shall colleet pnd receive nll renis
m revenuies of the Property us trustes for the benefit of Lender and Borrower, Tiis wisignment ol renls constitutes an
nhsolute msignment wact not an assignment Tor ncdditional security only.

If Lender gives notico of breach to Borrower: (w) ull rents received by Borrower skairbe held by Horrower as
trustee Tor henefit of Lender only, o be applicd to the sums secured by the Security Insisieeri: () Lender shull be
entitied 10 collect and reeeive sl of the rents of the Property; and (¢) cach enant of the Propeityaeail pay ol rents duce
and unpuid to Lender or Lender's agent on Lender's written demand to the enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform vy act tin woulkd
prevent Lender from exercising its rights under this pungraph 17,

Lender shill not be required to erter upon, take cotitrol of or taititain the Property before or atier aving, notice of
breach 1o Borrower. However, Lender or a judicially oppoinied recciver may do so at any time there s a breach. Any
applicauon of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
nssigniment of rents of tho Property shall lerminate when the debt secured by the Security Instrument is paid i full
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4. Foreclosure Procedure, 10 Lender requires immediate puyment {n full snder paragraph 9, Lender may
fareclose this Security Instrument by judicial proceciding, Lender shafl be entitled to collect all expenses incorred
in pursuing the remedies provided in this puragraph 18, including, but nof timilted to, reasonable attorneys® fees
and costs of ttle evidence,

If the Lender's interest in this Security Instrument Is held by the Secretdary and the Secretary requires
Immedinte payment in full under Paragraph Y, the Secretary may invoie the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosare Act of 1994 ("Act”") (12 UKNC. 3751 er seq.) by requesting o
foreciosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availuble to n Lender under this Parngeaph I8 or applicable luw,

19, Kelewss, Upon payment of nll sums secured by this Security instrwnent, Lender shall release thiy Security
Instrument withvascharge to Borrower, Borrower shall paty any recordation costs.

20. Walver of rvmestead, Borrower waives nll right of homestead exempiion in the Properly,
21. Riders to thiy Securlty tostrument, I one or more riders are exeeuted by Borrower and recorded 1ogether

with this Security Instrument, Wi sovenants ol each such ridder shall be incorporated into and shall amend and
supplement the covenants and agreemeats b this Security [nsteurient us i the rider(s) were a pant of this Secarity

Ingtryment. {Cheek applicable box(es)]. > )
Condominium Rider _} Growing Equity Rider LXK (uer (s[’iccil&
Planned Unit Development Rider L.J Gragduaied Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepts tnd agrees 10 the terms contained in this Securily Inxtrumeni and in any
rider(s) executed by Borrower and recorded with it,
Wilnieases:

Mg i LZML«A(W)

AQUILES IRAHURTA Alonower

)\,,,SH 't(/w/d /f L , al
rznx;.{fa 3. RagRIQ%Ll;{{* (Sea)

v
4 (Sea) Ferdecdost Lciidide’ (Seal
Borowsy  BUGALIO BUSTOS

D (Seal) /? AGERP v QZ.QLS_ELLMU

ABRAHAM BUSTOS

‘Borrower

-Rorrower

-Herrowar ‘Rotrower
. = Seal) {Senl)
tersuwer -Burtowar
{(*) SIGNING SOLELY FOR THE PURPJISE-OF WAIVING HOMESTEAD,
STATE OF ILLINOIS, / \ Coutity ss:
Lo the (hge e ,f/\”ﬂb d « & Netary Public in and for uud county and state do herebyy ceriity

thil AQUILES IRAHUETA
FIDELIA B. RODRIQUEZ (+)
EULALIO BUSTOS
ABRAHAM BUSTOS

s personally known to me o betbe same person(s) whose name(s)
subscribed 1o the foregoing instrunient, appeared before me this day in person, und acknow redged that  yugy gave

signed and delivered the suid instrument a8 pug1R free and voluntary act, (or 4 isesand purposes therein
sei forth,
Given under my hand and ofticial seal, 1his o dayol

My Commission Expires:

o k.

Natary Publjc
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(FITA Case No,
208408361 131-86858069-729
ADJUSTABLE RATE RIDER
THISADIUSTABLE RATE RIDER is made this — gpp day of

oCTOBER ' 1997 » and is incorporated into and shall be deemed to amend
und supplenised the Mortgage, ?)::cd of Trust or Security Deed ("Security Instrument™) of the
sume date givercby the undersigned ("Borrower”) 1o seenre Horrower’s Note ("Note”) 1o

CTX MORTUAGE COMPANY

(the "Lender) of the samwodate amd covering the Property described in the Secunity
Instruruent and located at:

3815-4% ¥EST HIRSCH

CHICAJO, 1760651

Beoparty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST, RATE AND THE MONTHLY
PAYMENT. THE NOTE Li¥iTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: 3ORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the Covenants and agreements made in
the Sccurity Instrument, Borrower und Lender further covenineand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  gaxuagy ,

1999 » and on that day of each succeeding year. "Chinge Date™ meavs each date on

which the interest rate could change.

(B) The Index

Beginning with the tirst Change Date, the interest rate will be based on an Indexy "Index”
means the weekly average yield on United States Treasury Securities adjusted to o

FHA Multistate ARM Rider « 1095
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constant muturity of one year, as made availuble by the Federal Reserve Board. "Current
Index™ means the most recent Index figure available 30 days before the Change Date. I the
Index {us defined above) is no fonger avaitable, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Seeretary of Housing
umii Urb:n Development or his ot her designee.” Lender will give Borrawer notice of the new
Index.

(C) Catcutation of Interest Rate Changes

Betore earit Change Date, Leader will caleuinte a new interest rate by adding o margin of

THO AND 78072000 pereentuge point(s)

,7%0 %) 1o the Current Index and rounding the sum to the nearest

one-¢ighth u?nnc pereensge point ((L125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded uount will be the new interest rite until the next Change Date,

(1) Limits on Interest-date Changes

The existing interest mte wili,never increase or decrease by more than one pereentige
point (1.0%) on any single Chanee Date. The interest rate will never be more than five
percentage points (5.0%) higher ot uwer than the imtial interest rate, as stated in Paragruph 2
of the Note.

(k) Calculution of Puyment Change

It the interest rute changes on a Chiange Dute, Lender will culeulate the amount o
monthly payment of principnl and interest watoh would be necessary 1o repay the unpaid
principal balnnce in full at the Maturity Date i the new interest rate through substantiatly
equal payments. In making such calealation, Lender will use the unpaid principnt bulunce
which would be owed on the Change Date it there hid been no default in payment on the
Note, reduced by the amount of any prepayiients to piineipal, The result of this caleulation
will be the amount of the new monthly payment of principa: and imerest.

(¥) Notice of Changes

Lender will give notice to Borrower of any change in thesnterest rate and monthly
payment amount. The notice must be given at least 25 days betored'ic new monthly payment
amount is due, and must set forth () the date of the notice, (i) the Chidnge Date, (i) the old
intetest rute, (iv) the new interest rate, (v) the new monthly payment amounicdvi) the Current
Index and the dwte it was published, (vil) the method of caleulating the chaase in monthly
paynient amount, and (viit) any other intormation which may be required by kiy trom time to
time,

(G) Effective Date of Chunges

A new interest rate caleuluted in accordance with paragraphs (C) end (D) of this Rider
will become etfective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning vn the first payment date which oceurs at teast 25 duys afier
Lender has given Borrower the notice of changes required by paragruph (F) of this Rider,
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Borrower shall have no obligation to pay any increase in the monthly paymeat amount
; calculuted in accordance with paragruph (E) of this Rider for any payment date occurring Jess
; than 25 days after Lender has given the required notice. If the monthly payment amount
w cileulated in aecordince with paragraph () of this Rider decreased, but Lender failed to give
by timely aatice of the decrease and Borrower made any monthly payment amounts exceeding
& the puyuient amount which should have been stated in a timely notice, then Borrower has the
f-’ option {0 <ither (i) demand the return to Borrower of any excess payment, with interest
. thereon at ipg Note rate (a rate equal to the interest riate which should have been stated in &
timely notice), ar(ii) request that any excess payment, with interest thercon at the Note rate,
i be applied as payiveat of principal. Lender’s obligation to return any excess payment with
! interest on demand‘is not assignable even if the Note is otherwise assigned before the demand
for return is made.
1 ) .
i BY SIGNING BELOW. Zorrower accepts and agrees o the terms and covenants
g contained i this Adjustable RKate Rider.
: o
: 0 |
(el o s b T Sen /?wflfjﬁﬂba L (sead
l; AQUILES 1mun'm ot swer IDILI.A B. RODRIQUEZ 7 Borower
K 4 Lra{.’méa Losasaor ____(Sal) 4 ;M(&M HG\E};Q:’IU,Q/_Q,S (Seal)
:* ~-V RULALIQ BUSTOS Bowower | TABRAHAM BUSTO3 Morrower
: e (Neul) ~ (Seal)
' -Hurrawer -Hotrower

(Scal) £ (Seal)

h -Burrower -Horrowe
:
; @kswu (9800) fagedoly

b
)
¢
B
|
3
1
;
¢




