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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

LOAN NO.: 1-854836-4

THIS MORTGAGE {"Security Instrument”) is given an October 1, 1997
The mortgoagor is
HYO EUN NAM AND CHEONG JA MAM, HUSBAND AND WIFE

{“Borrowaer"),
This Security Instrumant is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS PaNK
DOING BUSINESS AS SIERRA WESTERN MORTUAGE COMPANY \
which ls organizad and existing unduor the laws ot THE UNITED STATES OF AMERICA , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrowar owes Lendar the principal sum ol
ONE HUNDRED TWENTY FIVE THUUSAAD AND 00/100

Dollars (.5, $125,000.00 ). This debt is evidunced by So'rowor's note dated the same dete as this
Security Instrumant {"Nota"), which provides for monthly payments, with tha tall dubt, it not paid cerlier, due
arcl payable on Qctober 1, 2012 . This Secunty Instrumont sozures.to Londer: (a} tho repayment ol the
debt evidenced by the Nots, with intarest, and all ranawals extenslons 2ot madilicntions of the Note; (b) the
payment of all other sums, with interost, advancad under Paragraph 7 to urotact the secunty of this Security
instrument: and (c) the pecformance of Borrowar’s covenants ond agreemaaty under this Security Instrumant
and the Note. For this purpose, Borrower doas hareby mortgage, grant and vonyey 1o Lander the following
gescribed propatty locatad in CO0K County, Hlinvis;

LOTS 9 AND 10 IN BLOCK 2 IN SECOND ADDITION TO FRANKLIN PARK &

SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTICH 21

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM,

IN COOK COUNTY ILLINOIS,

PIN/TAX ID: 12-21.203-033-0000 -
12-21-203-034 NF
which has the adidreas ot 3740 N ELDER LA

SCHILLER PARR
{ilinois B0176 {"Propetty Address”);

TOGETHER WITH all tho improvaments now of herealter orected on the property, and alt aasomonts,
appurtenances, snd tixturas naw or heraafter o part ot the property. Al teplacemants and additions shall also
b; coverad by this Security Instrument. Al of the foregoing is referted to in this Security Instrumont as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estato Liereby conveyed and has the right
to mortgage, yrant and convey the Proparty ond that the Property is unencumberad, excopt tor ancumbrancos
of racord. Bortower warrants and will defend ganarally the title to the Property against all cleims and demands,
gubjoct to any sncumbrances ol record.

THIS SECURITY INSTRUMENT combinas uniform cevenants tor national use and non-uniform covenanty
with limited varintions by furiadiction to constitute a unilorm socurity Instrument covering real property.
ILLINOIS Single Family- Fanie Mas/Fraciie Mac UNIFORM INSTRUMENT Farm 3014 9:90 fpage ! o G pages)
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UNIFORM COVENANTS. Borrower and Laender covaenant and agree as follows:

1. Paymant of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promptiy pay when
dus the principal of and intarest on the dabt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
{"Funds”) for: {a} yearily taxes and assessments which may attain priotity over this Security Instrument as a
lien on the Proparty; {b) yesrly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or
property Insurance premiums; (d) yearly flood insurance premiums, t! any; (8} yearly mortgage insurance
pramiums, if any; and If} any sums peyable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in llau of the paymeant of mortgage insurance premiums. These stems are called "Escrow ftems.”
Lender may, at any time, coliect and hold Funds in an amount 1ot to exceed the meximum amount a lender for
a faderally reisted mortgage loan may require for Borrower's ascrow acCount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 26801 ef seq. ("RESPA"j,
unless another law that applies to the Funds sets a Jesser amount, If 80, Lender may, at sny time, collect and
hold Funds in an amount not to exceed the lgsser amount. Lender may estimate the amoum of Funds due on
the basis of current data and reasonable estimates ot expenditures of future Escrow items or otherwise
pecordanca witk apalicable iaw,

The Funds shai“be hald in an institution whose deposits are insured by a federal pgency, instrumentsality,
or entity {including Landar, it Lendyr is such an institution} or in gny Federal Home Loan Bank. Lendar shall
apply the Funds to psy«na Escrow items. Lander may not charge Borrower for holding and applying the Funds,
annually snalyzing the ssecow account, or verifying the Escrow itams, unless Lender pays Borrower interest on
the Funds and applicabls iaw permits Lander to make such a charge. However, Lender may require Borrower (0
pay & ona-time charge for an independent real estate tax reporting service used by Lender in connection with
this losn, unlass applicable lav.-grovides otherwise. Unless an agresmant is made or applicable (aw requires
interast to be paid, Lender shall 107 be required to pay Borrower any interest or earnings on the Funds,
Borrawer and Lendar may agres in wriung, however, that interest shall be paid on the Funds. Lander shall give
to Borrower, without charge, an annual sccaunting of the Funds, showing credits and debits to the Funds and
the purpose ftor which each debit to the Funds was mada. The Funds are pledged as additional security for ait
sums decurad by this Security Instrument,

it the Funds held by Lender exceed the aricunts parmitted to be held by napplicable taw, Lender shai
account 1o Borrawar for the excess Funds in/cccardance with the requirements of applicable taw. it the
amount of the Funds held by Lender at any time is nouv sufficient to pay the Escrow ltams when due, Lender
may 80 notily Borrower in writing, and, in such care Borrowar shall pay to Lender the amount necessary to
make up the deficiency, Borrower shail make up the deficancy in ng more than twealve monthly paymunts, at
Landar's sole discration,

Upon payment in full of all sums secured by this Secynty instrument, Lender shall promptly refund to
Borrower any Furds held by Lender. If, under Paragraph 21, Lendar shall acquire or seil tha Pruparty, Lender,
priar to the acquisition or sale of the Praperty, shall apply any Funds heid by Lander at the time of scquisition
or yale as a cradit against the sums secured by this Security Instrumert,

3. Applicetion of Payments. Uniess applicable law provides otharwize, alf payments received by Lender
under Paragraphs 1 and 2 shall be spplied: first, to any prapsyment cleiqes due under the Note; sacond, to
amounts payadle under Paragraph 2; third, to interest due; fourth, to priiicipal due; and last, to any late
charges dua under the Nota.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, tines and (npositions attributable
ta the Proparty which may attain priority over this Secuwrity tnstrument, and lszaehnid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrain 2, or it nat paid in that
manner, Borrower shall pay thom on time directly to the person owed payment. Curiawar shatt promptly
furnish 10 Lender all natices of amounts to be paid under this paragraph. |t Borrower mukzs thesa paymaenis
directly, Borrows: shail promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security nsitiment unless
Borrowsar: {a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 1o
Lendar; (b} contests in good faith the lien by, or detends against enforcement of 1he lien in, legal proceedings
which in the Lendsr's opinion operata to prevent the entorcament ot the lien; or (c) secures trom the holder of
the fient an agreement satisfactory to Lender subordineting the fien to this Securily Inatrument. # Lender
datermines that sny part of tha Praperty is subject ta a liesn which may attain priority over this Security
instrumant, Lander may give Borrower a natice idantifying the lian. Borrower shall satisty the iien or take one
¢, more of the actiona set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shail keep the improvemaents now existing or herealter ereciad
on the Property msutad pgainst loss by fire, hazards included within the term "extended coversge” and any
other hazards, including floods ot flooding, for which Lender rsquires Insurance. Thia insurance shall he
maintained in the ampunts and for the periods that Lender requires, The nsurance carrier providing the
insurance shall be chosen by Borrowar subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lender may, 8t Lender’'s option, obtain covarage 10
protect Lander's rights in the Proparty in sccordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgege
clause. Lender shall have the right 10 hold the poiicies and renewals. if Lander requires, Boirower shall
promptly give to Lender all raceipts of paid premiums and renewal notices. In the svent of loss, Borrower shait
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giva prompt notico to the insuronce carriar and Lender. Lendur may mako proot of loss f not made promptly by
arrowor,

Unirss Lender and Borrower otherwise agrea in writing, inaurance proceods shall bo npplied 10 restoration
or repair af the Property damagod, it the rostoration or repair is aconomicaily fousible and Lendor's securily s
not lessened. If the restoration or repair is not economically feasible or Lendaer's secyrity would by lessened,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or doos not answar within 30 days
a notice from Lendar that the ingurance carrior has offered to sottle » claim, then Londer muay collact tho
Ingurence proceeds. Lender may use tha procoeds lo ropair ar rostora tha Property or to pay sums socuroed by
this Security Instrument, whather or not then due, The 30-day period will begin when the natice is given,

Unless Lendar and Barrower otherwise agree in writing, nny application ot procecds 1o principal shall not
sxtend or postpone the due date of tha monthly paymants reforred to in Poragraphs 1 and 2 or changoe the
amount of the payments. It under Paragraph 21 thu Property s acquired by Lander, Borrower's night 10 any
ingurance policias and proceads resulting trom domaga to the Property prior to the acquisition shall pass to
Lander to the extant of the sums sacurad by this Security Instrument immediately prior to the acguiaition,

6. Occuparcy, Presarvation, Malntenance and Protectlon of the Property; Borrower's Loan Application;
L.eassholds. Butrower shall accupy, establigh, snd use the Propoerty a8 Borrower's principal residence within
gixty days after ina_exscution of this Security Instrument and shall continue to occupy the Property as
Borrower's principil esidance for at least one ysar after the date of occupancy, unless Lender otharwise
agress in writing, which consent shall not be unreasonably withheld, or unless uxtanuating circumstances oxist
which are beyond Barroveer's control. Borrowor shall not destray, damaga or lmpair the Property, sllow the
Property to dateriorate, or cormimit waste on the Praparty, Barrawer shal) be in dofault it any forfeiture action
or proceading, whather civilor criminal, I8 begun that in Lendor’s good faith judgment could resuft in forfeiture
of the Property or otherwise-inaterially impair the lien crested by this Security Instrument or Lendai's security
interest. Borrower may cure such(a c.efault and roinstate, as provided in Paragraph 18, by causing the action or
procaading to be dismissed with a riling that, in Lender's good faith determination, precludes forfeiture af the
Borrower’s intarest in the Property or ¢ther material impairmont of the lien creatad by this Sacurity Instrument
or Lender’s security interest. Borrower she'i-also be In datault if Borrower, during the loan application process,
geve materially talse or inaccurate informeation or statements to Lender (or tailad 10 provide Lender with any
matarial information} in connection with the/lsan evidenced by the Note, including, but not limited to,
raprasencations concerning Borrower’'s gccupancy of the Property as a principal rasidanca, |f this Security
Instrument Is on a feasshold, Borrower shall comply with all the provisions of the leasu. It Borrower acquires
fae title to the Property, the leasehold and the tea \it'e-shail not merge unfvss Lander agraes to the mergaer in
writing.

7. Protection of Lender’'s Rights in the Property. i -Botrowsr fails 1o performi the covenants and
agreaments contained in thig Security Instrument, or thera i s<(egal proceading that may signiticantly sffect
Lendar‘s rights in the Property {guch as & proceading in bankripicy, probats, for condamnation or fortoiture ar
to enforce laws or regulations), then Lender may do and pay for whataver is nocessary o protect the vatue of
the Proporty and Lender’'s rights in the Property, Lendet’'s actions (hay include paying any sums secured by »
llan which has prigrity over this Security Instrument, appsearing in cour?. naying regsonavle attorneys’ feas and
entering on the Property to makse repeirs, Although Londor may take acten under this Paragraph 7, Lender
does not have to o so.

Any amaunts digsbursed by Lender undor thig Paragraph 7 shall beccme-additions! debt ol Borrower
secured by this Security instrument. Unless Borrower and Londer agreo to Gther tarms of payment, these
amounts shali bear intorgst from the dote of disbursemant at tha Nota rate and she't be payasbla, with interost,
upon notice fram Lander to Borrowser requesting payment,

8. Mortgage Insurance. If Landar required mortgage insurance as a condition of ripiing the loan secured
by this Secwrity Instrument, Borrowat shall pay tho pramlums reguired to mainlain the riciigage insurance in
elfact. I, for any reason. the morigage insurance coverage reguited by Lander Iapses or cess s lo be in elloct,
Borrower shall pay the pramiums required to obtain coverage substantially oguivalent ¢o the mortgage
inaurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
Ingurance previously in oftect, trom an alternate mortgege Insurer approved by Londer. |t substantially
squivalant mortygage insurance coverage is not availnble, Borrower shall pay to Lender each month a sum squal
to one-twullth of the yearly mortgage insurance pramium being paid by Borrowor when the insurance coverage
lapsed or ceased to bae in effect. Lendar will accept, usa and rotain these payments as a loss reserve in licu of
mortnage insurance. Luss reserve paymenta may no longer bo required, ot the option of Lender, #f mortgago
ingurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes availabie and is obtained. Borrower sha! pay tho premiums required to maintain
mortgage insuranco in atfact, or 1o provide & loss raesarve, until the requirement for mortgage insurance ends in
accordance with any writtan agraemarnt batween Borrowor ind Lender or applicable law.

9. Inmspection. Lendor or its agent may make reasonable antrius upon and ingpoctions of the Propaerty,
Lender shall give Borrower notice at the tima of or prior 1o an inspaction spacilying reasonable cause for the
inspaction,

10. Condemnation. The procesds ot any award or claim for damages, direct or cansequantial, in connaction
with any condemnation or othor taking of ahy pari of the Property, ar tor coniveyance in heu of condamnation,
are heraby assigned and ghall be paid 1o Lendor,
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In the svent of a total 1aking of the Proparty, the proceeds shall be applied to the suma sacured by this
Sacurity Instrument whether or ot then dus, with any excess paid to Borrower, In the avent ot a partial taking
of tha Proparty in which tha falr market value of the Property immediately before the taking is equal to or
graater than the amount of the sums securad by this Security Instrument immedtetely before the taking, unless
Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrumant shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immaediately betare the taking. divided by (b} the fair marker value of the Property immediately befare the
taking. Any balance shall be paid to Borrower. In the evant of a partial taking of tha Property in which the fair
market valua of the Property immediately befors the taking is less than the amount of the sums securad
immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or
not tha sums ara then due,

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the candemnor
offers to make an award or sattle a cleim for damages, Borrower fails to respond to tender within 30 days
after the date the notice 18 given, Lender is authorized to collect and apply the proceeds, at its option, either to
rustoration or repair of the Property or to the sums sacured by this Security Instrumeant, whether or not then
due.
Unfess Lencar nnd Borrower otherwise agree in writing, any application of proceeds to principal shail not
axtend or postpoiw-the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payraents,

11. Borrowsr Noi Peivased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitization of the sums sacured by this Security Instrument granted by Lender to any
successor in interest of Barrowrer shall not operata to releasa the liability of the original Borrower or Borrower's
SUCCBBROIS in intarest. Lender shall not be required to commence proceedings against any SUCCESSOr in interest
or refuse to extend time for orewient or otherwise madify amortization of the sums sacured by this Security
Instruinant by reason of any demar.y nade by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising-ény right or remedy shall not be a waiver of or precfude the axarcise ot
any right ar remedy,

12, Succassors ard Assigns Bound: (loint and Several Lisbility; Co-signers. The covenants and agresments
of this Security Instrument shall bind and bansfit the successors and assigns of Lerder and Borrower, subject
to the provisions of Paragraph 17. Borrower s crvenants and agreements shall be joint and saveral. Any
Borrower who co-signs this Secutity Instrument %:t does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Bsirower's interest in the Property under the terms of this
Sacusity Instrument; (b} is not personally obfigated 1) pay the sums secured bv this Security Instrument; and
(c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrawar's
consent,

13. Loan Charges. If the loan secured by this Security Instramient is subject 1o a law which sets maximum
loan charges, and that faw is finally interpreted so that the interzei or other loan charges collected or 10 be
collected (n connection with the loan exceed the permitted limits, ther: {a) any such loan charge shall be
reduced by the emount necessary to reduce the charge to the peimitted limit; and (b] any sums already
coliected from Borrowsr which axceeded permitted limits will be refunded (o, Borrower. Lander may choose 10
make this refund by reducing the principal owed under the Note ar by makinp s cirect payment to Borrower. It
a refund reduces principal, the reduction will be treatad as & partial prepeymert without any prepayment
charge under ths Nota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it
or by malling it by tirst class mail unless applicable law requires use of another metiod. The notice shall be
diracted to the Property Address or any other address Borrower designates by notice te-Leidar. Any notice 10
Lender shall be given by first class mail to Lender's address stated herein or ony other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall br demed 10 have
been givan to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law &nd the law of
the jurisdiction in which the Property is lacated. In the evant that any provision or clause of this Security
Instrumant or the Note conflicts with applicable ‘aw, such conflict shall not affect other provisions ot this
Security Instrument or the Note which can be given effect without the conflicting provision. To this and the
provisions of this Security Instrumant and the Note are declared 10 be severable.

18. Borrower’s Copy. Borrowsr shell be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benaficial interest in Borrower. If all or any part of the Propert, or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson) without Lender’s prior written consent, Lender may, at ifs opfion, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not ba exarcised by
Lender it axarcise is prohibited by faderal law as of the date of this Sacurity Ingtrument.
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It Londer oxarcises tivs optiun, Landaer shall give Borrowsr notice ol acceletation. The notice shall provide a
patiad at nut less than 30 days trom the dete the notice Is delivered or maited within which Borrower must pay
all sums sacurod by this Security Instrument. f Borrowar tails to pay those sums prior (o the uxpiration of this
pariod, Lender may invoke any remedios pormitted Ly this Secunty Instrument without further notice or
demuand on Borrower,

18. Borrower's Rlght ta Reinstate, |1 Borrower mosts cortuin conditions, Bortower shall have thae right to
have enforcement of this Security Instrument discontinuaed ot any timo prior to tho earlior of: {ol & days lor
auch othar period as applicable law may specify for reinstatement) before sole of the Propurty pursuant to ony
power of sale contained in this Soecurity Instrument; or (b) untry of a judgmuent onforcing this Socunty
Instrumaent. Those conditions are that Borrower: (n) pays Lendar all sumy which then would be due undoer this
Sacurity Instrument and tha Note as it no accoleration had occurred; (bl cures any delault of any other
covenunts of agresmants; (¢} pays alf expensus incurred in enlorcing this Security Instrument, Including, but
not fimitad to, reasonabile attarneys’ fees; and (d) tokos Buch action as Londer may rousonably roquire to
pasurg that thoden of this Security Instrument, Londet's rights in the Property and Borrowur's obdigation (v
pay the sums securad by this Sacurity Instrumant shall continue unchangod. Upon ruingtatoment by Borrowar,
this Security Instrurient and the obligations secured heraby shall ramain lully ofiective o it no accoluration had
occurrad. Howaver, 18 iight ta reinstate shall not apply In the case of aceelerstion undor Paragraph 17,

19. Sole of Note; Chanje of Loan Servicer. Tho Note or a partiol interest In tho Noto {toguthor with this
Security Instrument) may ke #old ona or moro times without prlor notice to Borrowur. A gate may rosult in 8
chango in the entity (known 85 the “"Loan Sarvicer") that collucts manthly payments due under the Note and
this Secutity Instrumant, There alze may ba one or more changas of the Loan Servicor unrelatad to a salo of
the Nate. )f there is A change ot-iivn Loan Servicer, Borrower will be given writton notice of the change in
accordonce with Paragraph 14 nbove rag applicable law. The notice will state the name and address of the
naw Loan Servicer and the addiass to \which paymeants shoutd be mady. The notica will also contain any nther
infarmation raquired by applicable law,

20. Hazordous Substances. Borrowar shall rot cause aor pormit the prosence, use, disposal, storagu, of
rolaase of any Hazardous Substances on or in tna Praperty. Borrowar shall not do, nor allow anyone nlso 10 do,
anything affacting the Property thut is in violution of inny Environmental Law. Tho praceding two sontencas
shall nat apply to the presence, use, or storoge onths Property ol small quantities ot Hazardous Substancos
that ara generally racognizad 1o he appropriate to norrsal-vosidential uses and toa maintonance of the Proparty.

Barrowar shall promptly yive Lender written notice o! riny Invoestigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agoncy or private rarty involving the Property and any Hazardous
Substance or Environmental Low of which Borrower has actunl s2=owledge, If Borrower {sarms, ot is notified by
any governmental or ragulatory authority, that any removal or othet remediation of any Hazardous Substance
attecting the Property Is necessary, Borrower shall promptly take ail.necessery ramodial actions in accordance
with Environmental Law.

As used in thie Paragraph 20, "Hazardous Substances” aro those substarcey dulined as toxic or hazardous
substances by Environmantal Law and tha following substances: gasoline, Forosunia, other Hlammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miatorinls containing ashbestos or
formaldehyde, and radioactive materinls, As used in thig Paragraph 20, “Envirorinaintal Law" meany foderal
laws and taws of tha jurisdiction whare the Property is located that rulate to hoairl; safaty or environmoental

protection,

Loan Nu.: 1 HG4RIG .4

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agroe as tolloves:

21. Accaleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security instrument {but not prior to acceleration under Paragraph
17 unlass applicable faw provides otherwise). The notice shall specify: {(a) the default; (b} the action required to
cure default; {c) n data, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or befora the date spacified in tha notice may
rosult in acceleration of the sums secured by this Securlty Instrument, foraclosure by judicial proceeding and
aaie of the Property. The notice shall further Inform Borrowor of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a defauit or any other dafense of Borrowsr to
acceleration and forecliosure. If the default Is not cured on or befors ths date speclfied In the noutica, Lender at
its option may require immadiate paymaent in full of all sums secured by this Security Instrument withot
further demand and may foraclose this Security Instrument by judiclal proceeding. Lender shall be entltied to
coliect all expanses incurred in pursuing the remedies provided in this Parograph 21, including, but not limitod
to, reasonable attornays’ fees and costs of title evidence. Form 3014 9/80 /page 5 of 6 pages)
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22, Relanse. Upon payingnt of all suma sacured by this Sacurity
Sacurlty inatrumient to Borrowar. Borrowar shall pay any racordation cosls. Lander may charge Borrower a fae
for roisasing this Securily [ngtrument, but only if the fes ta paid to a third party for servicas randerad and the

charging of the {as iu parmitted undeor applicabin law,

23, Watver of Homenstead. Borrower waivas all right of homestead axemption in the Property.

24, Ridars to this Becurity instrument, i one or more riders are executed by Borrowar and recorded
together with this Security Instrumant, the covenants and agreemants of oach such rider shall be incorporated
into and shall amend and supplement the covanants and agreements of this Security Instrument as If the
rider(s) were a part of thia Security Instrumant. [Check applicable line(s))

Adjustablo Rate Rider Condominium Rider 1-4 Family Rider
___ Gradusted Payment Rider Plannad Unit Developmant Rider Biweakly Paymant Rider
Balloon Ridar Rate Improvament Rider Second Homa Rider

Othar{s} [specify|

BY SIGNING RELOW, Borrowsr wccepls and agrees to the tarms and covenants contained in this Security
Instrument and in By fider(s) axecuted by Borrower and recorded with it.

Witnasaas:

/K’ 7o b Z- — "'Z‘L_.;___:-_.[Senll

HYO EUN NAM ~Borrower

- ‘;ML;%— (Ssal
NG JAINAM ~Borrowaer

{Seal}
--Borrower

{Seat}
--Borrower

{Spnce Below This Line For Acknowledgmer.!

State of Hlinol Counry ss: é@’t’%
{J)LA@X _a Notary Public in
fqr BjLﬁ county 271““9' dg hareby Emfy that % %ﬁﬂ- ;Kdﬂk -

Loabrt. f ( 2P, Arewk Ak ‘
personally knawn 1 the samfe person(s) w osa name(s) substribed to the forsgning instrument,

appeared belore me this day in person, and acknowlad ed.that . Lg.{/
signed and delivared the said instrument as u_f,{/\_/ free and voluntary act, for the

uses and purposes therein set forth,

Given under my hand and oflicial seal, this //dr day of {,&ZB‘ .
My Commigsion expires: % ﬁ/,%/__‘

VAAAS, 26 P - Notary Public
OFFICIAL ECG'AL :
This inst : - '
e Mot oy e prepared by FAYELENE S THOMPSON -
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3U|TE 108 My rof\.‘f\’!‘-".t(lr IR oy ..,]“:
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