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MORTGAGE

2y =

THIS MORTGAGE ("Security laetpinent”) is given on September 30th, 1997 . The morigugor is
TERRI RATKUS, A Single Womu

PR

/6 759 73 HF

("Borrower™). This Security Instrument is given to
CanBan¢ Mcrtgage, Inc.

which is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
address is 1315 West 22nd. Street Suite 100, Oax Brook, Illinois 60523

("Lender™). Borrower owes Lender the principal sum of
v One Hundred Eight Thousand Three Hundred and-o/100--<--w..

Dollars (US. $ 108,300.00 ).

This debt is evidenced by Borrower's note dated the sume date as (this S<ewsity Instrument ("Note®), which provides for
' monthly payments, with the full debt, it not paid cartier, due and payable on  Cotrher 1st, 2027
g This Security Instrument sccures to Lender: {a) the repayment of the debt evidenced byt Note, with nterest, and al) rcncw.alu.
extensions and modifications of the Note: (b) the payment of all other sums, with inlefest, advanced under paragraph 7 (o
protect the sccurity of this Sceurity lnstrument; and {¢) the performance of Borrower's coverints and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described plogerly located in COOK Counly, 1liinols:
132-18 IN CLIFTON ROW CONDOMINIUMS AS DELINEATED ON THE PLAT OF SURVEY

TR LA L g e

OF THE FOLLOWING DESCRIBED PARCEL O REAL ESTATE:
i THE NORTH 11 FEET OF LOT 34 AND ALL OF LOTS 35, 36, )7 AND 38 IN JOHN P.
0 ALTUELD'S SUBDIVISION OF BLOCKS 3 AND 4 INM ‘THE SUBDIVISION OF OUTLOTS 2 AND
by 3 IN CANAL TRUSTEES SUBDIVISION OF THE EAST HALF OF SECTIUN 29, TOWNSHIP
5 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS, WHICH PLAT OF SURVEY 18 ATTACHED AS EXHIBIT D TO THE DECLARATION
OF CONDOMINIUM RECORDED FEBRUARY 22, 1994 IN THE OFFICE QF THE RECORDER OF
DEEDS OF COQOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 94170425 AS AMENDED FROM
TIME TO TIME, IN CQOK COUNTY, ILLINOIS,

14-29-200-044-1014

L T i

which has the address of 3132 N. CLIFTON #1 SOUTH, CHICAGC {Strewrt, City),
Hlinois 60657 (Zip Cwlel ("Property Address™);
ILLINOIS.Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or iereafter erected on the property, and bl casements, appurtenanges, and
fixtures now or hereafter o part of the property. All replacements and wdditions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security instrumwent ay the " Propesty,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Froperty atid that the Property v unencumbered, except fur encumbrances of record. Borrower warrants
utd will defend generally the titde to the Property against all ¢laims and demands, subject to mny encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenuts with limited
variatlons by jurisdiction to constitute a uniform seeurity instrement covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant und agree oy follows:

Lo Payorent of Prineipal and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and intetest on the debt evidenced by the Note and any prepuyment and late chiarges due tnder the Note.

2. Funds for Taxes wod Insurance, Subject to applicable law or to o weitten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, untll the Note is pald in full, a sum ("Funds®) for- () yearly tuxes
vl assessments which may attaln priority over this Sceurdty tnstrument ay i Hen on the Property; th) yearly leasehold puymenty
or ground rents zndbe Property, iF any; (¢} yearly hazand or property insurnnce premivms; (d) yearly flood ingurunee premiums,
it any; (¢) yearly tvartenge Insurance prendums, i any; and (D any sums payable by Borrower o Lender, in accordance with
the provisions of paragrzph 8, in Hew of the payment of mortgnge insurance preminms. These Ttemy sre culled “Escrow Liems,”
Lender may, ar any tige <etect and hold Funds in an amount not to exceed the maximum amount a fender tor a federally
related mortgnge loan may vogries for Borrower's escrow accoun! under the federal Renl Extnte Settlement Procedures Act of
1974 as amended from time o e, 12 U.8.C Secton 2601 ¢f seq. ("RESPA™), unless nnother law that applies to the Frnds
scts 2 lesser amount. 1T so, Lemder mav. at any time, colleer and hold Funds in an mnount not 10 exceed the lesser nmount,
Lender may estimate the nmount ol Fauvdsdue on the basis of current data and reasonable estimales of expenditures of tuture
Escrow liems or otherwise in accordance ‘with gpnlicable law.

The Funds shall be held in an institition whose deposits are insured by a federnl agency, instramentality, or entily
(including Lender, if Lender is such an institutica) ur in any Federal Home Loan Bank. Lender shatl apply the Fundys 1o pay the
iscrow [tems. Lender may not charge Borrower for heidiog and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender 10 make such
& charge. However, Lender may require Borrower to pay o vneitime charge for an independent real estate 1ax reporting service
used by Lender in connectlon with this loan, unless appiicebic law provides otherwise, Unless mn pgreement s imade or

applicable law requires [nterest (o be paid, Lender shall bot be vettalred to pay Borrower any interest or enrnings on the Fundy,
Burrower and lender inny agree i writing, however, that Intereststail be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits ara debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secutityor all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted to be helid by appheable law, Lender shall account 1o Borrower
for the excess Fumds in nccordance with the requireinents of applicable faw. 1F s mimount of the Funds held by Lender at any
time ls not sulficient to pay the Kscrow [tems when due, Lemder may so notify Borvewesip writing, and, in such case Borrower

twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ull sums secured by this Security tnstrument, Letider shall prosigily refund 1o Borrower uny
Funds held by Lender. 1T, umler paragraph 21, Lender shall acquice or sell the Property, Lender, priorto the aequisition or sale
of the Property, shall apply any bunds held by Lender at the time of acquisition or sale as a credit apzisi the sums secured by
this Security Instrutnent.

3. Appileatfon of Payments. Unless applicable law provides otherwise, all payments recetved by Lenderunder purngraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lnte charges due under the Note.

4. Charges; Liens, Borrower shall pay all tuxes, nssessments, charges, {ines and impositions attributable to the Property
which may attuin priority over this Sccurity Instrument, and leasehold payments or ground rents, il any. Borrower shull pay
thesc obligations in the manner provided in parageaph 2, or if not paid in that manner, Berrower shall piy them on time directly
to the person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts to be piaid under this piragraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender reeeipis evidencing the puyments.

Borrower shall promptly discharge any len which hug priority aver this Security Instrument unless Borrower: (4} sgrees in
writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the len: or {c) secures from the holder of the lien an agreement sulisfactory to Lender subordinuting the dien to
this Security [nstrument. {f Lender determines that any part of the Property is subject to a lien which may auain priorily over
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this Security nstrument, Lender wiay give Burrowver a notice Identifying the len. Borrower shail satisfy the lien or take one or
more of the nctions set forth above within 1O days of the giving of notive.

8. Hugnrd or Property Insurance, Borrower shatl keep the lmpravements now existiing or herenlter erected on the
Property insured against loss by fire. hazards included within the term "extetcled coverage™ and any other buzards, including
floewds or tooding, Tor which Lender requires insurance. “Thiy insurance shail be muintwined v the amounis and for the periods
that Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. It Borrower fails 10 maimain coverage deseribed above, Lender may, nt Lender's
option, obtaln covernge to protegt Lender's tights to the Propecty b sceosdunee with paragraph 7.

All insuennce policies and rencwals shall be acceptable w Lender and shall lnclude o standird mortgage clause, Lender
shait have the right to hold the policies and renewals, If Lender requires, Rorrower shall prompily give o Leader all receipts of
pald premivms and renewal notices. In the event of luss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may nwke proaf of loss It not made promptly by Borrower.

Unless Lender and Borrower otherwise agree I writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, [Fthe restaration or repair is economically feasible and Lender's seeusity i3 pot lessened. 3 the restoration or
repair i not cconemienlly fensible or Lender’s security would bu lessened, the insurmnee proceeds stall be applied to the sums
sccured by this Securiy Dastrament, whether or not then due, with any excess paid 1o Borrower, 1 Borrower abnndony the
Property, or does not aneieswithin 30 diys n notice from Lender that the Insurance careier has offered (o settle a claim, then
Lender mny ¢ollect the faseiesce proceeds, Lender may use the proceeds o repair or restore the Property or to pay sutns
securcd by this Security Instnneri-whether of not then duge. The 20-day period will beghn when the notice is glven.

Unless Lender and Dorrowe: viherwise agree in writing, any application of ptoceeds to pringipal shall not extend or
postpone the due date of the monitay pavments referred to in parugraphs | and 2 or change the mmount of the puyments, f
under pacagraph 21 the Propenty by acquires B Lender, Borrower's right to any insurance policies ind proceeds resulting from
datnage to the Property prior to tie acquisition shalt pass 1o Lendor to the extent of the sums secured by this Security Instrusent
immediately prier te the acquisition.

. Ocenpuney, Preservidion, Mainterance nad 2eotection of the Property; Borvower’s Loun Apphteation; 1easchalds,
Borrower shall occupy, establish, and use the Property a« Parrower’s principal residence within sixty duys after the execution of
this Security Instrument and shall continue (o occupy thie Property as Borrower's principal restdence for ot least one year after
the dute of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenunting clreumatances exist which are beyond Borrower's <omrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deterloemie, or comntlt waste onthe Propesty. Borrower shall be in defuull if any forfelture
action or proceeding, whether civil or criminal, is begun that In Lenae: s good abih judgment could result in forfetture of the
Property or otherwise materially impatr the lien created by this Security warzment ur Lender's security Interest, Borrower may
cure such a default and relnsiante, ns provided in paragenph 18, by causing thz-action or proceeding to be dismissed with a ruling
that, in Lender's good f{ulth determination, precludes forfeiture of the Borrower's linterest In the Property or other material
impalrment of the lien crented by this Sccurity lnstrument or Lender's seourity frerest. Borrower shatl also be in default if
Borrower, during the loan application process, gave taterially fulse or inaceurate infiueiantion of stasements to Lender (or failed
10 provide Lender with nay materind information) in connection with the loan evidenced by the Note, iucluding, but not limited
to, represcntations concerning Borrower's occupaney of the Property ns a principal residence, 10 thiy Seeurity Instrument is on a
lenschald, Borrower shall comply with nll the provisions of the lease. Il Borrower ncquires fes—title to the Property, (he
lensehold wnd the fee title shutl not merge unless Lender agrees o the merger in wriling.

7. Pratection of Lender's Rights {n the Propeety, I Borrower (atls to perfurm the covennnts aned o2 ceements contained in
this Security Instrument, or there Is a legal proceeding that may signtficantly affect Lender's tights n tiesitroperty (such ny o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce lyws or regulitions), theti Cater inay do and
pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender's netions may
include paying uny sums secured by o Hen which has priority over this Seeurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to mnke repates. Although Lemder may take action under this paragraph
7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boerower seeured by this
Security Inmtrument. Unless Borrower and Lender agree to other termy of payment, these amounts shall bear imterest from the
dute of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance ay o conditien of muking the lown secured by hls Security
tnstrument, Borrower shall pay the premiums required to mnintain the mortgage insurance in effect. 1€, for any repson, the
morigage insurance covernge required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obinin coverage substantially cquivalent 10 the morigige insurinice previously in effec, at o cost substantindly equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alernae mortgage tasurer approved by Lender, ([
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being pald by Boirower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
pitymeats may no longer be required, at the option of T ender, it mortgage insurance coverage (in the amount and for the perixd
that Lender requires) provided by an insurer approved by Lender again becomes availeble and Is obtained. Borrower shall pay
the premiums required (o matniain inergage ingurance in elfect, or to provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9. luspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1. Condemnation, The proceeds of uny award or ¢lnim tor damages, direct or consequential, in connection with any
condemniation or other taking of any part of the Property, or for conveyance in lieu of condenmation, nre hereby assigned und
shalt be paid o Lender,

In the eveni of« total taking of the Property, the proceeds shall be npplied o the sums secured by this Svcurity Instrumen,
whether or not ther/des, with any excess paid to Horrower. In the event of a partinl wiking ol the Property in which the fair
matket value of the Propenty immedintely before the (aking is equal to or greser than the amount of the sums secured by this
Security Instrument immedivtely befare the taking, unfess Borrower and Lerder otherwise agree in writing, the sums secured by
this Security Instrument shat! Y& reduced by the amount of the proceeds multiplied by the following fraction: (a) the totul
amount of the sums sccured imeiediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower. In the event of a partin! taking of the Property in which the fair
market value of the Propeny tmmediawely before the taking I8 lesy than the nmount of the sums seeured immediaety before the
tking, unless Borrower and 1ender otherwissgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiy Instrument whether ot niot the sums are then due,

if the Property s abandoned by Borrower, ‘ot f. after notice by Lender to Borrower thet the condemnor offers to make an
award or scitle a claim for damages, Rorrower fuls o respond 1o Lender within 30 days after the date the notlee i8 given,
Lender is nuthorized to collect nnd apply the praceeds, 1 its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or tot then die.

Unless Lender and Borrower otherwise ageee in writiag, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly pavments referred to in paiwgaanhs 1 and 2 or change the amount of such payments.

1. Bovrower Nat Released; Yorbesvrnmee By Leatler Notw Yeafver, Extension of the time for payment or modification
of atnortization of the sums secured by this Securily Instrument granted By Lender to any successor i interest of Borrower shull
not operate to release the liability of the original Boreower or Borrower s successors in interest, Lender shatl not be required to
commence proceedings against any successor in interest or refuse 1o extend Fme for payment or otherwise modily amortization
of the sums secured by this Security Instrumemt by reason of any demand a'e by the original Borrower ot Borrower’s
successurs it interest, Any lorbearnnce by Lender in exercising any right or remedy<hail not be o walver of or preclude the
excrclse of any right or remtedy.

12. Successors and Assigne Bonnd: Jolnt and Severnt Liubllity; Co-signers, The zovenunts and agreements of this
Security Instrument shall bitd and benefit the successors and nssigns of Lender and Borrowriaubject (o the provisions of
paragraph 17. Borrower's covenants i agreements shall be jolnt and severnl, Any Borrawer who co-signs this Scourity
instetunent but does not exceute the Note: {n) Is co-signing tids Sccurity Instcament only 1o morigege, grant and convey (hi
Borrower's interest i the Property under the terms of this Sceurity [nstrument; (b) Is net pensonally olngated to pay the sums
secured by this Sccurdty instrument; and (c) agrees thiat Lender and any oiher Bortower may agree to exiend modily, forbenr or
make any nccommadations with regard to the terms of this Seeurity nstrument or the Nute without that Borrower’s consent.

L3, Loun Churges, 11 the foan secuced by this Security Instrument is subject 0 o luw which sets masimuan loan charges,
and that Jaw s fnatty interpreted sa that the interest or other loan charges collected or 1o be collected in conneciion with the
toan exceed the permitted dimity, then: () any such loan charge shall be reduced by the smount necessary to reduce the charge
10 the permitted limit; and (b) sny sums alremdy collected from Borvower which exceeded permitied Hmils will be refunded 1o
Boreower. Lender may choose to make this tefund by reducing the principal owed under the Note or by making a direct
payment to Borrower. {f n refund recuces principal, the reduction will be treated ns o partial prepayment withow any
prepayment charge whder the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by tauiling
it by firnt clnys mul) untess applicable Jaw reyuires use of snother method. The notice shall be directed o the Property Address
or any ather address Dorrower designutes by notice to Lender. Any notice to Lender shall be given by first class mail (0
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Lender's nduress stated herein or any other address 1ender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shatl be deemed (o have been given o Borrower or Lender when given »s provided in this paragraph,

18, Governlug Law; Severnhility, This Sccurity lostrument shall be governed by federal faw wnd the law of the
jurisitiction In which the Property s focatesd, In the event thal any provision or clause of this Security {nstrument or the Note
conflicts with applicable law, such conllict shall wot affect other provisions of this Security fustrument or the Note which can be
given effect without the conflicting provision. To thig end the provisions of this Security lnstrament and the Note are declared
ta be severable.

16. Horvower's Copy. Borrower shali be given one conformed copy of the Noie and of ihis Sceurity lustrument,

17, Transfer of the Property or o BeeCiclal Intevest in Borrower, 10 all o any purt of the Property or any interest in it
i sold or transterred (or If a beneficial interest in Borrower {8 sold or transferred and Burrower i not a vatural person) without
Lender's privr writien consent, Lender may, at its option, require immedinte puymert in Tull of wll sums secured by this
Security Instrment, However, this option shall wot be excrvised by Lender if excreise is probibited by federad taw as of the dite
of this Security Instrument.

it Lender cxernises this option, Lender shall give Borrower notee of acceletation. The notice shull provide n period of not
fess than 30 days iron the date the notice is detivered or muiled within which Borrower must pay all sums secured by this
Security nstrament. £ orrower fails to pay these swws prior 1o the expiration of thiy perivd, Lender may invoke any remedies
permitted by this Secutity Iastrument without further notice or demand on Borrower.

{8, Borrower's Righo to Relostate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Bigaunent discontinued ot sy time prior to the carlier of: () 3 days (or such other period ay
applicable taw may specify for remstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security lasteument, Those conditions are that Borrower: (a) pays
Lender all sutns which then would be (ue wrder this Seounrity fastrument and the Note as if no aceelerution had oceurred; (b)
cures any default of any other covenanis r agreements; (¢) pays all expenses incurred in entorcing shis Security tnstrument,
including. but not limited to, reasonable attoneys’ fees; and (d) takes suclt action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Boreower's obligation 10 pay the sums seeured by
this Security lnstrument shail cominue unchanged. Uron reinstatement by Borrower, this Security tnstrument and the
obligations secured hereby shall cemain fully effeetive a7 no aceeleration had oceurred. However, this right to seinstate shul
fioe apply in the case of ececleration under parageaph 17,

19, Sale of Note; Change of Loun Servicer, The Neteowe o paniial interest in the Nowe (together with this Security
Instrument) may be sold one or more tinies without prior notice to orrower, A sale muy result in a change in the entity (known
us the “Loan Servicer") that cotlects monthly paysients due under iz Mote and this Security Instrument. There also may be one
of more changes ol the Loan Servicer unrelated 10 a sale af the Noe, 14nzie s u change of the Lown Servicer, Borrower will be
given written nutice of the change in accordance with paragraph 14 above v upplicable law. The notice will stite the name und
address of the new Loan Servicer and the address to which payments should "= miade. The notice will ulso contain any other
information required by applicable law,

20, Huzardous Substunees, Borrower shall not cause oe permit the presence, asz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow miyeie-ghse to do, anything affecting she
Property that is in violation of any Environmental Luw. The preceding two sentences shall ot apply e the presence, use, or
storage on the Property of small quantities of 1lazardous Substances that are generally recoguized-ta be appropriate o normal
residentiol uses and 1o maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demuand, kawzuiror other action by any
governmental or regulntory agency or privale party [nvolving the Property amd any Hazardous Substunce wr Environmentai j.aw
of which Borrower has actunl knowledge, 1f Borrower Iearns, ot is notified by any governmental or reguiraosy suthority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environsental Law,

As uscd in this pacagroph 20, "Huzardous Substunces” ure those substances defined a toxic or hizardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other Masmiable or toxic petroleum products, toxic
pesticices and herbicides, volutile solvents, materinls containing ashestos or formaldehyde, ad radioactive maierials. As userl in
this paragraph 20, “Enviconmental Law* means federnl laws and taws of the jurisdiction where the Property is focated that
relnte (0 heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lewder (urther covenant and agree as follows:

21, Aceeleration: Remedies. Lesder shindl give notice to Borrowee prior to aeeeleration following Borrewer's hreach
of any covepunt or agreement b this Security [nstewment (but wot prior to aceclerstion under paragraph 17 unless
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npplicable fus provides otherwise), The totiee stk speeity s () the defaull; (9) the action required to cure the default;
(©) 0 dates not lesy thun 20 duys from the date the notlee B glven te Borrower, by which the default must be cured; and
(d) thit fuiture to core the defutlt on or before the date specified in the notiee muy sesult In wecelermtlon of the sumys
seonved by this Securlty Instroment, foreclosure by Judicind proceeding and sule of the Property. The notice shiall further
faform Borrower of the right 1o relnstite after aceeleration and the cight (o assert b the foreclosure proceeding (he
non-existence of u defisult or any other defense of Borrower (o aceeleration and forechsure, 11 the deflt (s siof cured on
vr hefore the dite xpecified v the notice, Lender, st ity option, may vequire immediste payient o Al of all sums

L yeenred by this Secority fustrument without further demand wid muy forccluse thiv Seewrlty Instrument hy judicin

procecding, Leader shull be entitled to eottect all expenses fncurved by pursuing the remedies provided fn this paragraph
21, facluding, dut not timited (o, reasonable attorneys' Fees and costy of e evidenee.

22, Refeave, Upan payment of all sumy secured by this Seeurity Instrument, Lender shall release this Security Instriment
without charge to Borrower,  Borrower shall pay any recordition costs,

23, Walver of Homestend. Horrower walves all right of homestead exemption in the Property,

24, Ridereto vhis Secority Instrament. IF one or more riders are exeented by Borrower and recorded together with this
Sceurity Instrument iie covenants and agrecments of each such rider shati be {tcurporuted into and shalt amend and wupplement
the covenants and agreerwents of this Security [nstrument as {f the rider(s) were & prart of ths Security Insiramen.

{Check upplicable box(ra}
Adjustable Rute Ridle [ Condonrnitm Rider ot V-4 Fumitly Rider
Gradunted Payment Ridsr Planned Undy Development Rider -+ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider 4 Seeond Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower aceepis s agrecs to the terms ancd covenants contained in this Security Insteument angd
in any ridur(s) executed by Borrower and recorded viit i
Witnesscs: ’ ‘
e b e N (Seal)
TERRI RATKUS Hurtuwer

(Seal)

-Horrower

SUROUURM ¢ (|| R Sy {Seal)
Borrowar -Borrower

C?d'oé County ss:

STATE OF ILLINOIS,
\ Plar £ Q . i[/ an n—wc} » i Notary Pubdic in and for said county nnd stite do hereby certity
that TERRI RATKUY

» personally known to me 10 be the same person(x whode name(s)
subscribed (o the foregoing instrument, appeared before me this day In person, and sekiowledged that
vigned and delivered the said instrument us HER  [vee and voluntary act, for the wees and purposcy therein el forth,
Given under my hand and official senl, this ~ 30th day of September,
My Commission Expires: — ] Q : }/ -
Notry Putfic

“OFFICIAL SEAL"
MARK C. HAMMOND
Notary Public, State of iilinois
My Commission Expires 5/30/98
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Tresaury indax - Rate Caps)

:! THIS FIXED/ADJUSTABLE RATE RIDER lxmade this  30ch dayol  Seprember, {997 and it incorpotated
‘I into and shall be deomed to amoad and supplemont the Mortgage, Deed of Trusl ar Security Deod (the “Security Instrument”)
of the same datc given by the undersigned (the “Borrower®) to secure Borrower's Pixed/Adjustable Rate Nolc (the "Note®) to
CasBanc Mortgage, Inc. , {the “Lender™) of the xame

dato and covering tha propesty deacribed in the Sccurity Instrument and located at:

3132 N, Clifton #1 South, Chicago, Jllinois 60657

IProperty Addrwm|

THE NOTE PROVILLS POR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES” PATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN &G 1AN(‘E AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition 'o the covenants and agrecments made in the Security Instrument, Bortower
and Lender further covenaut snd agree aa follown: t

A ADJUSTABLE RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initlal fixed intereat sate «f 72375 9%, The Note abso provides for a change in the initial

fixcd rate 1o an sdjustablc intcrest rate, as follows:

& ADJUSTABLE INTEREST RATE AND MONTHLY PAYMLN: CHANGES
(A) Change Dates "

‘The initial fixed interest rate | will pay will change 10 an adjustadle inGizat rate on the first day of (ctobor
and the adjustable intercat rate | will pay may changoe on that day «verv 12th month thereaftor. The date on whlch

my mﬂial fixed intcrest rate changes to an adjustablc interest ralo, and cach duic o which my adjustablc interest ratc could

chunge, is callcd a *Change Date.”

(B} The ladex
Beginning wilh Lhe firat Changc Dnlo. my adjustablo interce! rate will be based onsn index. The *Index” is the weekly

wverage yicld on Unitod States Treasury sccuritioa wdjusted to a constan! maturity of 1 year, at mids available by the Federal
Resrve Board. The mosl recent index figure available as of the datc €5 days before cach Chaoge Wi is called the

*Current index”
I the Indcx is my longer available, the Note Molder will choose a new index that is based upon varoarable infurmution,
The Note Holder will give me notice of this chaice,

(C) Calculation of Changes
Before cach Change Date, Uk Notc Holder will caleulate my now interest este by adding  Two and three gusrters

percontage poiat(s) ( 7, 15q %) to the Current Index. The Nole Holder will then round the result of this addition to the
nourest one-sighth of one percentage point (0,125%). Subject to the limils stated in Section (D) below, lhis rounded amounl
vall be my new intorest rate until the next Change Dalo.

The Note Holder will then detormine the amount of the monthly puyment that would be sufficiont to repuy the unpuid
principal that | am capectod to owe at the Change Dats in full on the Maturity Date at my new interest rate in substuntially cqual
payments, The reaul of this calculation will be the new amount of my monthly payment.

{D) Limils on Interest Rate Changes

The interest rato | amo vequired to pay at the first Change Date will not bo grester than 12,375 %, or less thun

2,750 %, Thercafter, my ndjustable intcrest rate will never he increased or decreased on any single Change Date by
mawrc hun (wo poreentuge points (2.000%) from tho ratc of intorost | have beon paying (or the preceding 12 months. My iriteres

rutc will nover be greater than 12,378 %,

MULTISTATE FDED/ADVUSTABLE RATE RIDRR Pagt 10l 2 00C31834 07/04
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(E) Effective Date of Changes . .
My new interest rate will beoome effective on cach Change Datc. I will pay the amount of my new monthly payment

;.bcp'nnin; on the first monthly payment date aficr the Change Date unti} the amount of my monthly payment changes again.
: ) Notice of Chan o ' '
;f’ '%'hc Noto Holder mﬂl-dclivnr or mail Lo ma & notice of Lhe chunge in my initial lixed intcrest rato Lo an adjustable intcred
¢ute and of any changes in my adjustable intereat ratc hofore the elfectivo datc of any change. The notice will include the amount

‘ol my monthly payment, any information required by law to be givon mc and alta the telephone number of a porson who will

ik

|
:

|
:
!
gﬁ

k

£ 'nnswor any question | may have regarding tho nolicc.

b TRANSFER OF PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUST ABLE INTEREST RATE

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: |

Transfer of the Property or a Beueflcial Interest in Borvower. I all ur any part of the Property or any interest

in it is sald < teunaderred or if & bonoficial interast in Borrawer is sold or transforred and Borrawer is not a

natural person) »athout Lender's prior writlen consenl, Lender may, at i oplian, requirs immediale payment

in full of all sumy seivred by this Sccurity Insirument. However, this option shall not be excrcised by Lender

if excreis is prohibizzd by federal law as of the date of this Socurily Instrument. Uf Lander exercises this aption,

Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less than 30 days

fram the dalc the notica it dc)iored or mailcd within which Borrawcr must pay all sums seeurcd by this Secunty

lnstrument. 1 Borrower faits Lo-pay these sume prior to the expirslion of - his period, Lender may invoke any

remedics peimitted by this Socurity-instrument withnut further notice or demand on Borrower.

(2) WHEN BORROWER'S INFTIAL FiXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER TERMS STATED IN SECTION ‘A ANOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION RB(1) AROVE SHAL(, THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL RE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Baneficiat luterest ir Burrawer, 1 all or any purt of the Property or any interest
in it is sold ar transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower it not »
natural person) without Lender's prior writien conseni, Lender muy, M itx optien, require immediate payment
in full of ull sums secured by this Sceurity Insteument. - Hzwever, this aption shall not be exercised by Lender
il exorcisc is prohibited by federal law as of the date of thir-lircurily Instrument.  Lender also sball nol exorcisc
this option i: a) Boerawor causes (o be submitted to Lenduzinfarmution required by Lender (o evaluale the
intonded transferee as if a new Joan were heing mado o the trunsiece; and b) Lender reasonably delermines
that Lendet's securily will not ba impaired hy the loan assumplion anJ thut the risk of & breach of any covenant
or sgreement in this Securily Instrument is acceptable lo Lender.

To the oxent permilled by applicablo law, Lender may charge a reasonablc fee as a condition to Lender's
consent (0 the Joan assumption, Lender also may require the (raasferse (o ¢ /g 'an ascumption agresment that
it accoplahle 10 Lender and that obligates the transforoe to keep all the promeszs pid agreements made in the
Noic and in (hia Security Instrument. Borrower will continue o be ohliguted under the Note and this Security
Indrument unlcss Lender relcases Borrnwer in wriling.

If Lendcr cxorcises the clt.ion lo require immediate payment in full, Lender shall giw Boitower notice of
sccolcration. The notica shiall provide & poriod af not less then W) dayx from the date the noiies o delivered or
mailed within which Borrower must Paz M suma secured by this Sceurity Instrument. If Borrawer {aila 1o pay
these auma prior to the expiration of this perind, Lender may invoke any romedies permittod by thie-Security
Instrument without further notice or demand on Borrower,

l BY SICGINING BELOW, Barrowcr accepis and wgrees (o tho terme und covennnts contuined in this Fixed /Adjustable Ralc Rider,

Lo e (Seal) (Seal)
=Rorrower

~Borrower
Terri Ratkus

MULTISTATE PXED/ADJUSTABLE RATE RIDER DOC31828 07/94
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CONDOMINIUM RIDER \
0 THIS CONDOMINIUM RIDER is madethis  30th  dayof September , 1997 , |

und i incorporated 1010 and shall be decmed to mmend and supplement the Morlgage, Deed of Trust or Seeurity
Deed (he "Sccurity Insirumtent”) of the sume dnte given by the undersigned (the “Borrower®™) o secure
. Borrower's Note to

. CagBanc Mortgage, Inc.
; (the "Lender™)
of the same dute and covering the Property described in the Security instrument and locaced at:

3132 N. CLIFTON Hl1 SOUTH, CHICAGO, ILLINOIS 60657
p [Property Address)

The Property tnoiudes o unit in, together with an undivided Interest in the common elements of, & condominiui
project known as:

] CLIFTON ROW CONDOMINIUMS

:. [Nanw of Co wlominium Project]

}' (the "Condominium Project™). “10the awners associalipn or eiher entity which acis for the Condominium Project
H (the "Owners Associntion®) hold: title to property for the benefit or use of its members or sharcholders, (he
Property alsa inclles Borrower's interest in the Ownery Associmion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS ' adilition to the covenants and agreements tuade in the Scourity
¢ Instrument, Borrower and Lendzr further coverdicand agree as fullows:

i A Condomlsium  Obligations.  Botrowershall perform all ol Berrower's  obligations under the
) Condominium Project’s Constituent Documents. vhe "Constituent Documents” are the: (1} Declaration or any
i other document which creates the Condomintum Projuer, 41 by-laws; (ii) vode of regulations; and (iv) aiher
i equivalent documents. Borrower shall promptly puay, whea <or, all dues and assessments imposed pursuant 1o the
i Constituent Documents.

g; B. Haeurd Insurunce. So long as the Owners Assoclation maintains, with a gencrally accepted insurance
i carrier, & "master” or “blanket” policy on the Condominium Project wiich is satisfactory to Lender and which
? provides insurance coverage tn the amounts, tor the pertods, amd agaiest tae hizards Lender requires, including
g; fire and hazards included within the term "exiended covernge,” then:

¥ () Lender waives the provision i Uniform Covenant 2 for the/meathly payment to Lender of the
i yeurly premium installments for hazard insurance on the Property; amd

(it} Borrower's obligation umler Uniform Covenant 3 to maintain hweard insurance coverage on the

Property is deemed sutisfied to the exient that the required covernge is provided Wy the Owners Associntion
policy.

Borrower shall glve Lender prompt notice of any lapse in reguired hazard insurance coverzge

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair following o foss to
the Property, whether to the unit or to cormon elements, any proceeds payable to Borrower wie herehy nssigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10
Borrower.

C. Pubiic Liubllity lnsurance. Dorrower shall tnke such actions 55 may be reasonable to insure that the
Owners Association maintains a public lability insurance policy ucceptable in form, amount, and extent of
coverage {o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Fannle Maw/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequentind, payuble to
Horrower in connection with uny condemuiation or other taking of all or any part ol the Property, whether of the
unit or of the consmen ciementy, or for any conveyance in liew of condemuation, are hereby nasigned and shall be
paid to Lender. Such proceeds shall be npplied by Lender to the sums secured by the Security Instrament n
provided in Uniform Covenunt 10.

5. Lender's Prior Consent. Borrower shull nol, except after notice to Lender amd with Lender's prior
written consent, elther partition or subdivide the Property ot consent o

() the obandusnwm of termination of the Condueminium Projeet, except for  sbandonment of
termination required by law in the case of substontial destruction by fire er other ensunlly or in the cuse of n
taking by condemnation or eminent domain;

(i) any nmendment 10 any proviston of the Constituent Dacutents §f the provision is for the express
benefit s Lender;

(i ternunation  of professional management and assumption of sclf-manngement of the Owners
Association; hr

(iv) iy, action which would have the effect of rendering the public liability insurance coverage
maintuined by the Qwaers Associntion unacceptable to Lender.

. Remedies. 1V Becrower does not pay condominium dues and assevsments when due, then Lender mny pay
them. Any nmounts dishuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Uinlise Borrower and Lender agree to other terms of payment, these amounty shall
bear interest from the date of dirbursement at the Note eate and shult be paynble, with interest, upon notice from
Londer 1o Horeower requesting paytent.

G AR e O T

E 2T N

BY SIGNING BELOW, Borrower teeepts and narees to (he tertms and provistons contained in this Condominlum
Rider,

H

;

i
g
M
¥y
i
&.

S (Seal)

TERRI RATKUG Nurrower

o (Senl)
Jlorrower

i T DR

(Seal)

-Hurower

{Seal)

-Borrower
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