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This Assignment of Renta prepared by: Matro Ilan Bank & Trust Company
est Cermak Road
( h‘ 2aQo, lilinois 60608

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 20, 2957 between Raymond A. Figueroa and Teresa
Delgsdo Figueroa, His Wite, As Joint Tenants with Right ot Sarvivorship, and nol as Tenants in Common,
whose address is 3743 W. Fullerton, Chicago, IL 60647 (refer:cd to below as "Grantor”); and Metropoiitan
Bank & Trusi Company, whose addreas |s 2201 W. Cermak Road, Chicapo, I 60808-3986 (referred lo below
as "Lender").

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants a coriinying security (nterest in, and
conveys to Lender all of Grantor's right, Uitie, and interest In and to the Reuts ivom the following deacribed
Property located (n Cook County, State of Niinola:

LOT 3 IN BLOCK & IN J. E, WHITE'S FIRST RUTHERFORD PARK ADDITION, A SUSDIVISION OF THAT
PART OF THE EAST 2/3 OF THE SQUTH 1/2 OF THE EAST 1/2 OF THE NOHTr WEST 1/4 LYING
SOUTH OF CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD (EXCEPT PARYT DEZR=D TO CITY OF
CHICAGO FOR RUTHERFORD PARK) OF SECTION 31 TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis addreas la commonly known as 2052 N, Oak Park Avenus, Chicago, . §0635. The
Real Property tax identitication number is 13-31-130-018.

DEFINITIONS. Tha following words shull have the following meanings when used in thig Assignment. Taerma not
otharwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referericas to doltar amounts shali maan amounts In lawful money of the Unlted States of America.

Asslgnment. The word "Assipnment™ means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and sacurity interast provisions relating to the Rents.

Event of Defaull. The words "Evant af Default” mean and include without limitation any of the Events of
Default sat forth below in the section titied "Events of Defauit.”

Grantor. The word "Grantor” means Raymond A. Flgueroa and Teresa Delgado Figueroa.
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08-20-1997 ASSIGNMENT OF RE
Loan No 113-39%-8 {Continued)

Page 3

from the tenants or from &ny other parsons liable therefor, all of the Rents; institute and carry on all iegal

proceedings necassary for the protection ol the Property, including such proceedings as may be neceseary o

‘rﬁgog?or ptr)tssesalon of the Proparty; collect the Rents and remove any lenant or tanants or olhar persons from
perty.

Maintain the Property, Lender may enter upon the Properly 1o mainlain the Properly and keep the sama In

repair, to pay the costs thereol and of all services of all employees, including thelr equipment, and of all

sontinuing costs and expensas ol malnlalnin?‘ the Propetty in proper repair and condilion, and also 10 pay afl

:gxas;oanar?ssmenla and water ulllities, and the premiums on fire and other insurance effected by Lender on
@ Property.

Compilance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
[Hinols und also all othar laws, rules, ordors, ordinances and requirements of all other governmental agencies
aftscting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such lerm or terms
and on such conditions as Lender may daem appropriate.

Employ Agerw. Lender may angage such agent or a?‘enls as Londer may deem appropriate, either in
L.far'étclrfrt 8 narna ur. in Grantor's name, to rent and manage the Property, including the collection and appllcation
of Rents.

Other Acts. Lenusi inay do all such other things and acts with respect to the Property as Lender may deem
aP%mprlate and mey. 2o-auclusively and solely (n the place and siead of Grantor and 1o have all of the powers
o1 Grantor for the purpuscs stated above.

No Requiremant to Act.” { ardaer shall not be required to do any of the roregolng acts or things, and the fact
that Lender shall have pano'med one or more of the foreguing acts or things shall not require Lender to do
any other spacitic act or thing.

APPLICATION OF RENTS. Al costs aru axpenses incurred by Lender In connection with the Property shall be for

Grantor's account and Lender may pay wsuoi costs and expenses from the Remts. Lender, In it8 sole discretion,

shall determine the application of any antl all Rents received by it; howaver, any such Rants received by Lender

which are not applied to such costs and expe-isas shall be agpiled to the lndebtedness. All expenditures made by
Lender undar this Assignmaent and not relrtorsed from the Rents shall become a part of the [ndebtedness

geg:;:ﬂt bry thhs' l;’\sigignmemt. and shall be puvwols on demand, with interest at the Note rate from date of
X ure untit paid.

FULL PERFORMANCE. | Grantor pays ail of the inojbtedngss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment_the Note, and the Related Documenis, Lender shall
axacute and deliver to Grantor a suitable satisfaction of this Aasl?nmem and guitable statements of termination of
any financing statement on flle evidencing Lender's seclrlly interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, it pariitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantur or by any third party, on the indebtedness and
thereaher Lender is torced to remit the amount of thal payment “a' In Graitor's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy law or law-—or the religt of deblors, (b} by reason of any
judgment, decree or order of any court or administralive body having !urisdiction over Lender or any of Lender’'s

roperty, or Lc) by reason of any settlement or compromiseé of any cl=aim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shall be considerec unpaid for the purpose of enforcement
of this Assignmant and this Assignment ghall continue to ba affective or shall L. reinstated, as the case may be,
notwithstanding any canceltation of thia Assignmant or of any note or other ing.-ument or agreement evidencin
the Indebtedness and the Property will continue to secure the amoun! repald or racovared to (he same extent as
that amount never had been orlglnallr recaived by Lender, and Grantor shall be bound by any judgmant, decree,
order. settlement or compromise ralating to the Indsbtedness or to this Assignment.

EXPENDITURES 8Y LENDER. If Grantor f4ils to comply with any provision of this Assigrrisa. or If any action or
Bmceedlnq {8 commenced that would materlally affect Lender's interests in the Propart"(. ander on Grantor's
ehalf may, but shall not he required to, take any action that Lander deems apgrcpﬂate. ' rinpunt that Lender
expends In so doing will bear interest &t the rate provided for In the Note from the date Incurred.or-paid by Lender
to tha date of rapn¥mem by Grantor. All such expenses, at Lander's option, will {a) be payable v: demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
baecome due during alther (i) tha tarm of any applicable insurance po\&ch or {ii) the rema ninq’tarm of the Note, or
(c? be treated as & batloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall bé in addition 1o any other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
ghgll not be construed as curing the defaull 80 as to bar Lender trom any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, a! the option of Lender, shall constitute an avent of default ("Event of Default”)
under this Assignment:

Defaull on indebtedneas. Failurs of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor lo comply with any other term, obligation, covenant or condition
comtained In this Assignment, the Note of In any of the Ralated Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiansion of
cradit, security agrremant, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Barrower's property or Borrower's of any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

R T TN
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MISCELLANEQUS PROVISIONS. ' T?me following miscellaneous provisions are a part of this A;lgnment:

Amendments. This Assignment, together with any Relaled Documeris, constitules the entire understanding
and agreement o! the parlles as 1o the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shall be affective unless glven in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendgment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender In the State of
illinola. This Assignment ahall be governed by and consirued in accordance with the iaws of the State of
ftlinols.

Multiple Parties. Al obligations of Grantor under this Assignment shall be Joint and several and ail
relerences to Grantor shall mean each and evary Grantor. This maudns that each of the persons signing below
la reaponsible for all obligations in thig Assignment.

No Modification, Grantor shall not enter Into any agreemant with the holder of any mortgage, deed of trust, or
other security. agreement which has ?rlorlty over this Assignmen! by which that agreement is modified.
amended, saferded, or renawed without the prior written consent of Lender. Grantor shall neither request nor
accept any futurz advances under any such security agresment without the prior written consent of Lender.

Saversbllity. 17 a sourt of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforcaable as .0 any Peraon or circumstance, such finding shall not render that provision invaiid or
unenforceable as to nay other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified t:-be within the limits of enforceabllity or validity, however, If the olfending provision
cannot be 80 moditied, it #12ll ba stricken and all other provisions of this Assignment in all other raspects shall
ramain valld and enforcead!s

Successors and Assigna. Subject lo the limitations stated in this Assignment on traneler of Granlor's
interest, this Assignment shall b4 cinding upon and inure to the benelit of the parties, thelr successors and
assigns. 1! ownership of the Propertyhecomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension witnsy: releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time (a of the Essence. T'me is of the assarca in the performance of this Assignment.

Waiver of Homeatead Exemption. Grantcr hsicby releases and waives all ngms and benefits of the
homastaad examplion laws ol the State of ((linois as 0 all indebtednaess secured by this Assignment,

Waivers and Consents. Lender shall not be deeingd 1o have waived any rights under this Assignment (or
under the Related Docyments) uniass such walver is L writing and signod by Lender. No deiay or omission
on tha part of Lender in exercising any right shall oparsie as & walver of such right or any other right.
waiver by any party of a provision of this Assignment sha'’ rat constitule a walver of or prejudice the party's
rlght otherwise to demand strict compliance with that prouis’or or any other provision.  NO prior waiver by
Lender, nor an'y course of dealing between Lender and Geziitor, =hall constilule & waiver of any o! Lender's
rights ar any of Grantor's obligations as to any future transactiors. Whenever consent by Lender is required
In this Assignment, the granting of such consent br Lender in any nstance shalt not constitute continuing
consent 1o subsequent insiances where such consent le requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS )¢ THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. & A v ,-ffdﬂ Jobe enh
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