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THIS MORTGAQE ("Sccurity Insirument”™) iy given on AUGUST 22, 1997
‘ The Mortgagor is
! ABEL SEGOVIA AND IMELDA SEGOVIA, 'MIRRIED 'TO EACH QTHER,

~TTR

=

TTIRS e

("Borrower"). This Sccurity Instrument is given
MCA MORTGAGE CORPORATICN

" T e

5
!
; which is organized and existing under the laws of  MICHIGAN v and
b whose addressis 17 W 662 BUTTERFIELD RD #3Q0
‘ QAXBROOK TFRRACE, 1L 60181 ("Lender™). Borrower aowes Lewder e prinespal sum of
ONE HUNDRED FOQUR THOUSAND NINE HUNDRED AND NO/100
Dollars (U5, 8 1G4,900.40 ).

This debt is evidenced by Borrower's note duded the sume date as this Security Instrument ("Noe®), which
providues for monthly payments, with the full debt, if not puid ewrlier, duc and payable on SEPTEMBER 1, 2027
. This Sceurily Jostrantent secores o Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modilications of the Note; (bY the payment ol all other sums,
with interest, advanced under paragraph 7 to prolect the security of this Sccurity Instrument; and (c) the performance
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of Burrawor's covenants amd agreements wnder this Seeurty Instroment und the Note. For this purpusse, HBorrower
does herchy mortgage, gnuit und convey to the Lender the following dustribed property Jocsed in
COOK County, Nlinois;
LOT 13 IN BLOCK 7 IN SUBDIVISION OF THE WEST HALF OF HE WEST HALF QF
THE SOUTHEAST QUARTER OF SRCTION 30, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

F.I.M #13-30-407-011

Purcel 1D »:
which hux tho address of 2445 /NORTH GAK PARK, CHICAGO {Strom, Cityj,
{linols 60838 I4ip Code) ("Property Adidress");

TOUETHER WITH all the faprovements now or hersalier erected on the property. and all easements,
uppurtenances and fixwres now or herdalier u part of the property, Al replacements and additions shall olse be
cavered by this Security tnstrument. AN of te 1oregoing is relerred o in s Sceinty tnstrumient ns the "Property.*

BORROWER COVENANTS thit Borrower i tlawtully sedzed of the estate hereby conveyed and hiw the right to
mortgupo, grant and cenvoy the Property and that the Proswenty Is unencumbered, except for eticumbrances of tecot),
Borrower warratits sk will defend generally the ntle ' the Propenty agoinst o) claims and demands, subjeut o any
cticvimbrunces of record,

THIS SECURLTY INSTRUMENT combines unitorm covaints lor ntional use mid non-uniform covenants
with limited variutions by jurisdiction to conztitute « unifurm security aytrument covermy real property,

Borrower und Lender covonant s agree ns tallows:
UNIFORM COVENANTS.

L Payment of Principul, Interest und Late Charge. Borrower shall o7 wien due the principal of, and
interest on, the debl evidences by the Note and e charges due under the Nute,

2. Mouthly Payment of Tuxes, [usurance and Other Chaeges, Borrower siall include in each smonthly
puymiont, together with the principul nid interest us st forth in the Note wnd any Tibe chineges, o rum for () taxey asd
speclal assesstnents fevied ar t be lovied apainst the Property, (b Jeasehold prymenty v sonad rents on the
Property, and (¢) premiwms for insurmnee required under paeagraph 4, Tnany year in which the’Lender must pay
mortgage insurance preminm to the Seeretary of Housing wid Urban Developarent ("Secretry™), Or inany yoar in
which such preminm would have been required i Lender still held the Security Instrument, each montiiy payment
shall wlso include either (1Y u sun for the antual wortgage insarice premium W be paid by Lender o the Secretury,
or (it} a monthly charge msiond of a mongige insuraniee premivun if this Seeurity Instrument is held by the Seeretary,
in n reasonable amount to be determined by the Secremry.  Except tar the monthly charge by the Secrcury, these
items ure cafled "Bserow loms” wnd the sums puid o Lender are colled "Eserow Fumds,

Lender muy, o any time, collect and hold amoutis for Escrow liems in an ageregate amount not W exceed the
maximum amount tat may be required for Borrower's exerow aceount under the Real Estaie Seitlemient Procedures
Act of 1974, 12 US.C. Secton 2600 er seq. wd implementing regulations, 24 CER Part 3500, ax they miay be
mended from time o time ("RESPA"), except that the cushion or reserve permitied by RESPA for uninticipnted
dixhursements or disbursements belore the Borrower's payments are available in the acconit may not be bused on

amounts due for the mortgage insurance premivin, o
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If the amounts hell by Lender for Escrow ftems exceed the amounts pennitted @ be hekl by RESPA, Lender
shall account to Borrower for the excess tunds as required by RESPA. {1 the mmounts of Tunds held by Lender at any
time are not sulticient o pay the Bycrow lems when due, Lender niny notify the Borrower and require Borrower 1o
mike up the shortage as permitied by RESPA.

The Escrow Funds are pledged as sddstonyd secarity for all swms secured by this Securtty Instrument. 11
Borrower tenders to Lender the Tull payment of all such sums, Birrower's account shall be credited with thie balince
reimaining for wll instattment iems G, (b), and (¢) and any mortgage insurance premiwn insmBment that Lemder has
not become obligated o pay 0 the Seeretary, and Leader shall promply refunid any excess funds o Borrower,
Immediatety prior to u foreclosure sule of the Propeity or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instidlments for items (), (b), and (¢).

3. Applization of Puyments. AN payments under paragraphs 1 and 2 shall be applied by Lender as tollows:

Eirsl, 4taka mongage msurance premiun 10 he paid by Lender tw the Sceretary or w the monthly charge by the
Secretiry instesd of the monthly mortgage insurance prermicm;

Second, o any raxes, specinl nssessinents, leaschokl payments or ground rents, and fire, Nood and other bazard
inyurance promiuns, . raanired;

Third. to inlerest dhie ander the Note;

Eourth, to amortizator of the principal of the Note, and

Fattly, wo e chaeges e under thy Note,

4. Fire, Flood und Other Yazard Insurance, Borrower shall insure oll improvements on the Property, whether
now it oxistence or subsequently erecled -avainst any hannds, casvaltics, aul comingencies, mcluing hre, Tor which
Lender requires insurance. This insurinee shall be mamntained in the wmounts wd Tor the periods that Lender
requires. Borrower shadl also insure all irspravements on the Property, whether now in existence or subsequently
erecled, against loss by Hoads (o the extent rdquirest by the Seerctary. All insurance shall be carried with compuiies
approved by Lender. The insurnee policies andany renewals shall be held by Lender and shull include Toss payablo
clauses in fuvor of, ad in o form acceptible o, Lemder

I the event of fosy, Borrower shall give Londer supadiote notice by mail. Lender way muke prool of Joss i not
male prompily by Borrower, Euch insuranee company coieedned i hereby suthorszed and direeted to make payment
for such loss directy to Lender, mstead of 0 Borrower it Ao, Lemder jotly, All or any part of e insuranee
proceeds may be applicd by Lender, at its option, ether () & tie reduction of the indebledness under the Note andl
thix Security [nstrument, first (o any delinguent wimounts applicd it 5 order in paragraph 3, and fhen o prepiyment
of principal, or (b) 10 the restoration or repaie ol the damaged Property, JAny application of the proceeds Lo the
principal shall not oxtend or posipone the due date of the monthly paymeitswhich are referred W in puragraph 2, or
change the amount of such payments, Any ¢xcess insuranee proceeds over st seommnt reguired o pay all ontstatling
indebtedness nuder the Note und this Sceurity Tnstrument shall be paid (o the entity bamtly entitled thereto.

In the cvent of foreclosure of this Security fnstewment or other Gansfer of titde wocthe Property that extinguishes
the imdchicdness, all right, ttle and interest of Borrower in and to insurance polices o force shall pass 10 e
pucchuser.,

&, Ovcupuncy, Preservation, Muintenance and Peotection of the Properts: Borrowed'soan Application;
Leuscholds,  Horrower shall occupy, establish, and use the Property ax Borrower's pritwipnl msbience within yixty
days alter the excention of this Security Instrument (or within sixty days of o later safe or transtve @ the Property)
and shutl continue to aceupy the Property us Borrower's principal residence for m least one year aiter the date of
occupancy, unless Lender deteenitnes it recuirement will eause undue hardship Tor Borrower, or unless extenuating
circumstances  exist which wre beyotd Borrower's control. Borrower shall notify  Lender of any  extenuating
chreumstanees, Borrower shall not commit waste or destroy, dumage or substantially change the Property or allow the
Property o detoriornte, rensonable wear und tear excepted. Lender may inspect the Property 1f the Property is vacant
or abundoned or the toan iy i dofuult, Lender may ke reasonable action ty protect and preserve such viws or
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abandoned Propenty. Borrower shall also be i detault if Borrower, during the loan application process, gave
materinlly false or insccurate information or stalements to Lender (or failed o pravide Lender with any materl
information) in condection with the loan evidenced by the Note, including, but not hmited 1o, representabons
concerning  Borrower's occupancy of the Property as o principal residence. I this Security Instrument is on &
leaschold, Borrower shalt comply with the provisions of the lease. 11 Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemauation. The proceeds of any award or cluim lor damages, direct or consequential, in connection with
any condemnation or other wking ot any pant of the Property, or [or conveyance in place ol condemnatton, are
hereby assigned and shull be paid to Lender o e extent of the Tull amount of the indebtedness that remuns unpaid
under the Nute and this Security Instrument. Lender shall apply such proceeds 1o he reduction of the indebiedness
under the Motesand this Security Tostrument, fiest to any definguent wmounts applied i the order provided in
parngtaph 3, and-aen to prepayment of principal. Any application of the proceeds to tie principal shall not exierd or
postpone the due’deio.of e monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any exceaggizoceeds aver an wnount required W pay alt ontstanding indebtedness uder the Note and this
Sccurity Instrument sankt v2 paid to the entity legally entitled thereto,

7. Charges o Borsorder and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal crarges, fines and impositions that are not included i parsgraph 2. Borrower shalt pay
these obligations on time distcuy 10 the entity which is owed the payment. It failure w pay would adversely affect
Lender's interest in the Property, vpod Lender's request Borrower shall promptly fumish o Lender recepts
cvidencing these paymants.

If Borrower tails to make these paynisnts or the payments required by paragraph 2, or Lails o pertorm any other
covenants and agreements coniined in this Scew ity Instrument, or there is a legal proceeding tat may signilicantly
affect Lender's rights in the Property (such os @ procceding in bankrupiey, for condemmation or to enforee laws or
regulations), then Lender may do and pay whatever w necessery to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard fasutanee and other flems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragrapicshall become an additional debt of Borrower and be
secured by this Sceurity Instrument. These amounits shall bearnterest from the date of dishursement, al the Nole
rate, armd at the option of Lender, shull be immediately due and payable

Borrower shalt promptly dischuege any lien which has priority over this Secunty Instrument unless Borrower:
() agroes m wriling 1o the payment of the obligation secured by the<iien in o manner aceeplable w0 Lender; (h)
contosts in good faith the tien by, or defonds against enforcement of the it in, legal proceedings which in the
Lender's opinion opetate 1o prevent the enforeement ol the Yien; or (¢) scentes from the holder of the lien an
agrecmeat satisfactory o Lender subordinating the lien to this Security Instrament, wf-Lender deterinines that any prrl
of the Property is subject to o lien which may attain priority over thig Sccurtty<testrument,  Lender may give
Bocrawer o notice identitying the licn. Borcower shull sitisly the liew or tke one or mare of the actions set forth
shove within 10 days of the giving of notice.

8. Fues, Lender may collect Tees nnd churges withorized by he Secretiry.

9. Grounds For Accelerntion of Debt,

() Detault, Lender may, excepl as limited by reguliions issued by the Sceretary, in theGise of payment
detaults, require immediate payment in full of all sums seeurcd by this Security Instrument i
(1) Borrower defanlts by ailing o puy in Tull any morihly payment required by this Security Instnment
prior o o on the due date of the next monthly payment, or
{ii) Borrower delaulty by fling, Tor u period of thirty days, to perform any other obligations contained
in this Security Instrument.
(h Sale Without Credit Approval, Lender shall, if permitted by applicabie law (including Section 341D
of the Garn-St. Germin Depository  Instittions Act of 1982, 12 US.C. 17015:3(d)) and with the prior
approval of the Secretary, require immediate payment in [l of all suras secured by this Securily Instrunent
ir:
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(i) All or part of the Proparty, or o benelicial interest in o trust owning adt or part of the Property, is soki
or otherwise transtereed (other than by devise or descent), and
' (i) ‘The Property is not occupied by the purchaser or grantee us his or her principal residence, or the
purchiaser or grantee doey xo occupy the Properly but his or her credit has not been approved i
’ sccordunce with the requirements of the Seeretary,
¢ (¢} No Wadver. 11 circumstances oceur that would permit Lender w require immediate puyment in (uli, but
Lender doos not require such paytaents, Lender does not wative its rights wiilt respect 1o subsequent events.
' (d) Regulntions of HUD Secretury, In many circumstances regalstions issued by the Sceretry will Tt
{ Lendee's eights, in the case of payment delimlts, to require immediae payment i fall ad foreciose iF not
! paid. This Secueity Instrument thoes not authortze aceeleration or loreclosure iF not permitied by regulutions
§ ol the Seeretuty.
é (e mezegange Not lsured. Borrower agrees that il tus Scecurtty lstrument and the Note are not determined
W be cifpiste for insurance under the Nutiond Housing Act within 60 dayy Trom the date hereol, Lender
. may, ot eston, require immediate payment i full of all sims secured by this Security Instrument. A
! wrillen stieyierioof any authonzed agent ol the Secretary dated subsequent o 60 days from the date hereol,
: declining to wsure thiv Security Instroment and the Note, shalk be deemed conclusive prool of such
incligibility, Notwihemnding the foregoing, (his option mny not be excrcised by Lender when the
unavailability of insarunce-is solely due 0 Lender's failute o romit w morigage insurmnee premiom o the
Secretury.

10. Reinstutement. Borrower nus sovigh to be reinstited iF Lender has tequired  nmediste payment m Tall

because of Borrower's fuilure o pay an.amoumt due under the Note or this Security Instrument. This right applics
oven after foreclosure proceedings are instcd. To reinstate the Secarity Instrument, Borrower shall tender in o
Tump sum all mmounts requiced to bring Borroswes s uecount current including, o the extent they ure obligations of |
Bortower uader this Security [nstrument, foreclosine costs and reasonnble amd customary wtorneys’ fees and expenses
. properly nssocioled with the Toreclosure procecding. Upon reinstatement by Borrower, this Security nstraremt angd
3 the obligntions that it secures shall remwin in ellect as/it) Lender had oot required immediate payment in fall,
\ However, Lender iy not required to pernit reinsttemen?” if: ) Lender hos accepted  reinstatement afler he
k- commencement of foreclosure proceedings within two years ieaeidintely precedmg the commencement of @ current
1 foreclosure proceeding, (i) ecinstatemient will preclude foreclosare on dilferent grounds in the fuwre, or (i)
reinststement will mdversely atleet the priority of the livn created by Gis Secsty Instrument,
5 t1. Borrower Not Relensed: Forhenrunce By Lender Not a Wiiver, Uxiension of the ime of payment or
modification of amortization ol the sums secured by this Security Instrmes gronted by Lender o any successor in
interest of Borrower shall nol operate 1o release the lability of the onginal Beaower or Borrower's: suceessor in
interest. Lender shall not be required to commence procecdings aguinst any sucecsror 4 interest or refuse W extend
time for payment or otherwise modity amortization ol the sums secared by this Security, instrument hy reason of any
demand made by the origmal Borrower or Borrowet's successors innterest. Any forbeisanze by Lemder it exercising
any right or remedy shall not be a waiver of or prechude the exercise ol any nght or remgily,

12, Successurs and Assigns Bound; Joint and Severnd Linbility; Co-Signers, The covenaps and agreements
ol this Security Insirurnent shalk bind and benefan the successors and assigny ol Lender and Borrowver,_subject o the
provisions of paragraph 9(b). Borrower's covenants amd agreetnents shall be joint and several. Any Borrower who
co-signs this Sceurity Instrument but does net exceule the Noter () is co-signing this Secunity Instrument only 10
morigage, grant and convey that Borrower's interest in the Property under the terms of this Secarity Instrumient; (b)
Is not personally obligated o pay the swms secured by this Sccurity Enstrument: and (¢) agrees that Lender and any
other Borrower may agree o extend, modily, forbear or make any wecommaodutions with regard to the terms ol this
Scearity Instrument or the Note without that Borrower's consent.
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1}, Nutices. Any notice to Borrower pravided for in this Security Instauncue shall be given by delivermg nor
by mailing it by tirst cluss mail undess applicable law requires use of another methad. The potice shalt be direcied ©
the Property Address or any other wdiresy Borrower designates by notice o Lender. Any notice 1o Lender shall bo
grven by first class muil to Lewder’s udidress stated heeein vr any wddress Lender designates by notice 1o Borrower,
Any nitive provided for in this Security Instrument shall be decmed o have been given o Borcower or Lemder when
given us provided in this pargraph.

td, Guverning Luw; Severability, Thus Sceurity Inswrument shalt be governed by Federab luw and the law of
the jurisdiction m which the Property 18 locuted. i the event that any provision or clanse of this Security Tnstroment
or the Note conllicts with applicable luw, such conflict shall not affect other provisions of this Seeurity nstrument or
the Nute which can be given eflect withowt the contlicting provision. To thiy end the provisiony of this Security
(nstrument ap: the Note uee declired 10 be severnble,

18, Hurvaws's Copy, Borrower shall be given une conformed copy of the Note and of this Security
Instrument.

(6. Hwrrdous o stanves. Barrower shall not couse or permil the presence, use, disposal, store, or reltise
of uny Hizardows Subsuness.on o in the Property. Horrower shall not do, nor allow anyoue else w do, anything
wifecting the Property that s i violution of any Environmentt Law, The preceding twa senences shiasdl ot apply 10
the presence, use, of storuge si the Property of small quantities of Hazardous Substatices that wre generadty
tecognized W be appropriste to noreal asidentinl uses and o maintenance of the Praperty,

Borrower shull prompily give Leedaer written noticen of any investigation, ¢, demand, fwasuit or other action
by any govermenitl ar regulntory agenc; or privaie party involving the Peoperty and wny Hazardus Subsinee or
Bavironmeninl Law of which Borrower hus aerant knowledpe. [ Horrawer learns, or iy notified by any governmental
or rogulstory authority, that any removal or oxier remediation of wny Huzardous Substances atfecting the Property s
necessury, Borrower shall prompily tike all necessiu v <omudiad setions i secordance with Environmental Las,

As used In this paragraph 16, "Hozardous Substeices” are those substancey defined ax toxie or hazardous
substances by Bnvironmentnl Law and the following substnees: gasoline, kerosene, other flamimable or toxic
petroleum products, wxic pesticides and herbicides, volatife seivents, materials contmning asbestos or tormatdehyde,
und endivactive materinls,  As used in this paragraph 16, "Encicaeaental Law” means federal Taws and s of the
jurisdiction whero the Property i foeuted thit relute 1o heaith, salety orensironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tirther covenant andagroe as follows;

(7. Assighment of Rents, Borrower uncondimonally assigna and transfers o Lender ol the cents and revenies
ol the Property. Borrower authorlzes Lender or Letder's agents to colleet the rents and revetwies and horeby directs
cach tenant ol the Property to pay the rents to Lender or Lender’s ugents, Hovieved, prior o Lender's notice W
Borrower of Borrower's breach of any covenumt or agreement in the Seeurity Instrunent, Naerower shall colfect and
receive all ronts and revenues of the Property s trustee for the benetit ol Lender and Borrower. This wssignmem of
teniy constitutes i bsolute assignment and not an assignment for additivnal security only,

i Lenduer gives notice of breach (o Borrower: (1) afl reats recgived by Borrower shall banead by Horrower as
tusiee Yor heneflt of Lender only, o be applicd to the sums secured by the Security Dnstraments {0 Cender shall be
entittedd o collect and receive all of the rents of the Property; and (€) cuch tenant of the Propenty shadl eay all rents
tuo and unpaid to Lender or Lender’s agent on Lender’y weritten demand to the (it

Borrower his not axecuted any prior assignment of the rents sid has not und will not pertorm any uct thit woukd
provent Lender from exercising ity rights under this paragraph t7.

Lender shall not be required to enter upon, wke contol of or mamtain the Property before or after giving notice
ol breach 1o Borrower. However, Lendor or o udicially appomted recciver may do so at any time there is i breach.
Any application of rents shall not cure ar wuive wy defanlt or invalidate any other right or remedy ol Lender. This
assignment of rents of the Praperty shall termingte when the debt secured by the Secunty nstrument is pusid in full.
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, 18. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender nay
2! foreclose this Security Instrament by judicial proceeding, Lender shall be entitled to colleet all expenses
(j incurred in pursaing the remedies provided in this puragraph 18, including, but not limited to, reasonable
K uttorneys’ Fees and costs of title evidence,

! It the Lender’s interest in this Security Instrunent is held by the Secretary und the Secretury reguires
ki immediate puyment in full under Purugruph 9, the Secretory may invoke the numjudicinl power of sale

provided in the Single Family Mortgage Forectosure Act of 1994 ("Act") (12 U.S.C. 3781 er seq.) by requesting
a foreclosure commissioner designuted under the Act fo commence foreclosare and o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seerctury of any rights atherwise
aviilable to a Lender under this Paragraph 18 or applicable Tuw,

B

19, Raterra, Upon puyment of all sumy secured by this Sceurity Instrunent, Lender shall refease this Security
Instrument withovt-charge w Borrower, Borrower shall pay any reeordistion costs,

20. Waiver el Warsostend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secuaty Instrument. 1 one or more riders are exceuted by Boartower and recorded together
with this Sccurity instrument, the ~ovemuns of cach such rider shall be incorporated o and shall umend ad
supplement the covenants and ggrecment=-al this Seeurity Instrument as il the nder(s) were g part of tus Seeurity
Instrument, |Check applicable box(es)].

Condominium Rider Lj Growing Equity Rider x] Other (specify)
¢ Planned Unit Developticnt Rider L0 Craduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepts and agroes 1o the teemy contined s Seeurity Instrument and in
uny rider(s) executed by Borrower und recordesd with it,

Witnessey:
4 ‘
) ﬂfm/é = Sl / (Scal)
.. ABEL SEGOVIA Torrowet
- .H)AZ’MA{&_%M.—_ (Seal)
TRELOA SEGOV 1A ; ,
-Hoerrowar
n (Seal) (Seal)
-Rorrower -Horrower
o {Sval) (Seul)
-Horrowor -Borrower
={Seul) (Seaf)
“Pariower -Burrowet
STATE OF ILLINQIS, “ County ss;
I, THe m/fu 5 e ,/' v it Notry Fublie s oand Tor said coumty and state do hereby certity
that
. ( - ’ " , ¢ ’ g
Noize A ?r// 7 m.-/c/:// 7eqO, ‘7/ i 74 /r"/’/?‘\")
EBeh ol pp.
» personally knawn to me to he the Swie person(s) whose npme(s)
subscribed W the foregoing instrument, uppeared before me this day in person, und acknowledped it T 6y e v
signed and delivered the suid instrumentas F heqat (ree and voluntary uct, for the ussa v sueposes therein

set forth, . ) s
Given under my hand and official seal, this ;2 ﬂ‘"/ day ol e ""/(,’ > /’ ) o/ 7¢ 7 .
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ADJUSTABLE RATE RIDER

THASAIDJUSTABLLE RATE RIDER is mude this 22ND day of

AUGUST , 1997 , and is incorporated inta and shall be deemed to amend
and supplemiert-the Mortgage, Deed of Trust or Securty Deed ("Security Instrument™y of
the same date given by the undersigned (" Borrower") to secure Borrower's Note ("Note")
td  MCA MORTGAGS CORPORATION

(the "Lender") of the samedate and covering the Property deseribed in the Security
instrument and located at:

2425 NORTH OAK VARK

CHICAGO, IL 60635

Japerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE PAONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRCWER’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANG.THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coverants and agreements made in
the Sccurity [nstrument, Borrower and Lender further covenantand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

‘The interest rate may change on the first day of  JANUARY ,

1999, and on that day of each succeeding year. "Change Date” raeans-cach date on

which the interest rate could change.

(B) The Index
Buginning with the first Change Dale, the interest rate will be based on v Index,
"Index” means the weekly average yield on United States Treasury Securities adjusted to a
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; constant maturity of one year, ay made available by the Federal Reserve Board. "Current
" Index” means the most recent Index Hgure available 30 duys before the Change Date. It
the Index (as detined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing~and Urban Development or his or her designee,”  Lender will give Borrower
noticeoi-toe new Index.
() Calenlation of Interest Rate Changes
Before cai, Change Date, Lender will ealeulale a new interest rate by adding a margin
of TWO AND Td7&S FOURTHS percentage poini(s)
' 21500 %) to the Current Index and rounding the sum to the nearest
; one-eighth of one perientage poinl (0. 125%). Subject to the limits stated in paragraph (1)
v of this Rider, this rounded-amount will be the new interest rate until the next Change Date,
(I Limits on Intervs? Fute Chunges
y The existing interest rate il never increase or decreise by more than one percentage

point (1.0%) on any single Chapue Date. The interest rate will never be more than five
purcentage points (5.0%) higher ariswer than the initinl interest rate, as stated in Paragraph
« 0f the Note,

{(E) Cidenlation of Payment Char ge

It the terest rate changes on & Clange Date, Lender will caleulate the amount of
monthly payment of principat and interest which would be necessary to repay the unpaid
principal balance in tull at the Maturity Date w1 tie new interest rate through substanttally
equal payments.  In making such caleulistion, Leadorwill use the unpaid principal balance
which would be owed on the Change Date if there dylbeen no default in payment on the
Note, teduced by the amount of any prepuyments to princizal. “The result of this calculation
will be the amount of the new munlh‘y payment of principal and interest.

() Notice of Changes

Lender will give natice to Borrower of any change in e nterest rate and monthly
payment amouet, The notice must be given at least 25 days beiore the new monthly
payment amount 18 dug, and must set torth (i) the date of the notice, (10 the Change Date,
(i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index nnd the date it was published. (vii) the method-ot ¢aleulating the
change in monthly payment amount, and (viii) any other information” which may be
required by law from time to time,

() Effective Date of Changes

A new interest rate calculited in accordance with parageaphs (C) and (1) of this Rider
will become eftective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the First payment date which oceurs at least 25 days alter
Lender has given Borrower the notice of c%anges required by pacagraph () of this Rider,
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Borrower shall have no obligation to pay any increase i the monthly payment amount
calcutated in accordance with paragraph (E) of this Rider for any payment date occurnng
fess than 25 days after Lender has given the required notice. [ the monthly payment
amount calculated in accordance with paragraph (E) of this Rider deereased, but Lender
failed to_give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding t%c piyment amount which should have been stated in a timely notice,
then Borroweehas the option to either (i) demand the return to Borrower ol any excess
ayment, wilivizrest thereon at the Note rate (a rate equal to the mterest rate which should
ave been staied e n timely notice), or (i) request that any excess payment, with interest
thereon at the Note rate; be applied as payment of princtpal.  Lender’s obligation to return
any excess payment with interest on demand is not assignable even it the Note is otherwise
assigned before the demandfor return is made,

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Ral¢ Riger.

N - C" ¢ 3 \ » ( A o

Borrowor Hortower

(Seal) . {Seal)

-Rarrower Horrower

(Seal) : (Seal)

Hortowor Huirower

(Seal) ¢ {Seab)

Burtowet Worower
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