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4 GMAC Mortgage Corporation Look founty Kecurder
Attention: Loss Mitigations Department
34%] Hammond Avenue
Waterloco, IA S0702-5345
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LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

GMAC LOAN 450251343
FNMA LOAN 1663721263

This Loan Modifiration Agreement (“Agreement”), made this 15th day of
September (997, between Deborah R. Shaw ["Borrower"”) and GMAC Mortqage
Corporation ("Lender™}, amends and supplements (1) the Mortgage, Deed of Trust

cr Deed to Secure Debt (the "Security Instrument"™), dated Cctober 20, 1895,

and recdirded as instrument No. 95727555, of the Official Records of Cook

County, Iliwnois, and (2) the Note bearing the same date as, and secured by,

the Securitly Jnstrument, which covers the real and persconal property described

irn the Security Imstrument and defined therein as the "Property", located at

8157 South Fairtisld Avenue, Chicago, lllinosis, 60652, the real property

y -
1

described being sef lorth as follows:

THE SQUTH 27.33 FEET CF (LOT 13 IN BLCCK 9 IN HAZELWOOD AND WRIGHT'S
SUBDIVISION OF THE SOUTH 1/2)0F THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP
38 NORTH, RANGE 13, EAST OC4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, {(EXCEPT RAILROAD LANTUS), IN COOK COUNTY, ILLINCIS.

In censideration of the mutual promises and agreements exchanged, the

K part:es heretoc agree as follows (notwilhstanding anything to the contrary
3 contained in the MNote or Security Instrumans):

B, 1. As of August 1, 1997, the amovib rmayable under the MNote and the
bt Sesurity  Instrument (the "Unpaid/ Zrincipal Balance™} is U. S.

M $100, 640,22+, consisting of the amcdurt!s) loaned to the Borrower by
' the Lender and any interest capitaliscd to.date.

2. The Borrower promises to pay the Unpdid | Principal Balance, plus
interest, to the order of the Lender. Tntirest will be charged on
the Unpaid Principal pBalance at the yeacXy) rate of 8.125%, from
August [, 1997. The Bortower promises to make meonthly payments of
principal and interest of U.S. 5758.4! beginnina on the lst day of
September 1997, and continuing thereafter on the same day of each
succeeding month until principal and interest are paid in Ffull. 1f
on November 1, 202% (the "Maturity Date"), the Burrower still owes
amounts under the Note and the Security Instrument, as amended by
this Agreement, the Borrower will pay these amounts “&a tull on the

Maturity Date.

The Borrower will make such payments at P.O. Box 780, Waterlen, Iowa
50704-0780 or at such other place as the Lender may require.

3. If all or any part ot the Property or any interest in it is sold or
{or if a beneficial interest in the Borrower is sold or

transferred and Lhe Borrower is nol a fniaturai perscn) without the
- Lender's prior written consent, the Lender may, at its opticn,
; require immediate payment in full of all sums secured by this

Security Instrument.

transferred

If the Lender exercises this option, the Lender shall give the
Borreower notice of acceleration. The potice thall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which the Borrower must pay all sums secured by tnis
Security Instrument. If the Borrower fails to pay these sums prior
to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on the Borrower.
*Capitalized Interest -~ $6,362.59 /

S

Forin 3179 2/88 ipagoe 1 ot 2 pagesi

LOAN MODIFICATION AGREEMENT-Singia Family-Fannis Mae Uniform Instrument




97753103,

‘

;

{
’

q. The ij&l‘@lAth a(l @\PoVuauts, agreements,
and qai (8 af [t (-3 nt, including without

limitation, the Borrower's covenants and agreements to make all
payments of taxes, insuranhce premiums, assessments, escrow ijtems,
impounds, and all other payments that the Borrower is obligated to
make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date

specified in paragraph No. 1 above:

ta) all terms and provisions of the Note and Security Instrument
{if anyj} providing for, implementing, or vreliating teo, any
change or adjustment in the rate of interest payable under the

Note; and

(k) all terms and provisions of any adjustable rate rider or other
instrument or document that is affixed to, wholly or partially
incorperated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as
those referred tuv in (a) above,

5. Nothing in this Agreement shall be understood or construed to be a
satisfaction or relcase in whole or in part of the Note and Security
Tngtrument. Except as otherwise specifically provided in this
Fgreement, the Note and Security Instrument will remain unchanged,
27d the Borrower and Lender will be bound by, and comply with, all of
tle terms and provisions thereof, as amended by this Agreement.

GMAC Mortgage C(crporation (Seal)
Lender

7 . . ;ﬁ;fff//cﬂ/Lﬁlfx__,?

By
Angela M. Hillman
Assistani Secretary
i . -
o , L
w2 /L L , .’/ o N {Seal)
Witness Deborah R. Shaw
Borrower
—————————————————— [Space Below This Line For Acknowledgemenis]--------~~-—--—--
5tate of Iliinsis}
I 55,
Codck;

County of
.4 . L T U s : L
on 7 e f ! , before me e VoA K (Ehm,\, .
Shaw, personally nown to me (or proved to me
evidence) to be tiie’ mersconl(s) whose name(s}
is/are subscribed to the within instrument and @achnowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their sigqnature{s) on the instrument << person(s}), or the
entity upen behalf of which the person(s) actcd, executecd the instrument.
wilLiam C. DOWD

WITNESS fuy i-:n?\ar/ag offici
[ S /
A i / ‘J)—L‘\P
N w = ﬁ/
Notary Public, State of litnois

State of Iowa) My Commissicn Expirey 8/23/“

T TSN

personally appeared Deborah R.
on the basis of satisfactorvy

{ . “OFFICIAL SEAL”

S

County of Black Hawk} ss
On the ‘504"\ day of Stp‘&mbv; . 19 AN , before me personally came

Angela M, Hillman, AssistanlL Secretary of GMAC riortgage <Corporation, 3451
Hammond Avenue, Waterlco, Iowa 50702, to me known who, being by me duly sworn,
did depose and say that the corporation described in and which executed the
foregeing instrument; that (s)he knows the seal of said corporation:; that the
seal affixed to said instrument is such corporate seal; that it was sc affixed
by order of the board of directors of said corporation and that [s)he sighed

his/her name theretec by like order.

B Notary Public
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