UNOFFICIAL COWCT',QQ

fir

CAXBROOK
Aiildl

AP#¥ 00113385 53
IN# 00i13386 53
— [Space Above Thiy Lipe For Recording Data}

MORTGAGE

THIS MORTCAGE ("Security Instrument“} is givenont  Octover 1. 1997 . The mortgagoris
TOND D THORNTON: DIVORCED AND NEVER STHCE REMARRILD

("Borrower”). This Security Instrumepi s given 10 (MBASSY MORTGAG CORPORATION, AN ILLINOIS CORPORAT ION
. which is organized and

existing under the laws of TUE STATE OF LLLINOLS . and whose address is

635 REMINGTON ROAD. SUITE "B/ 7SCHAUMBURG, L 60173

("Lender™). Borrower owes Lender the principal sum of  Seventy Fight Thousand Three Hundred Fifty Dollars
and no/100 Dollars
(US $78 350 00 ). This debt is evidenced by Borrower's note dated the same date as this
Scourity Instrument ("Note”), which provides for monthly pryments, with the full debt, if not paid earlier, duc
and payahle on Dctober 1. 2027 . This iy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 25l onewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advaursd under paragraph 7 to protect the
security of this Security [nstrument; and (c) the performance ot Borroaes's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowei does liereby morigage, grant and
convey to Lender the following described property located in £oox

County, llinais:
LOT 274 Ih GOLD CCAST MANCR. UNIT ND. 3, BEING A SUBDIVISIQM-CF PART OF
THE NORTHEASY FRACTIONAL QUARTER OF SECTION 19, TOWNSHIP 36NORTH. RANGE
Y5 PAST GF TRE THIRD FRINCIPAL MERIDIAN. [N COGOK COUNTY . 1L INCIS

Pl N #30)-19-2725-043
ATTORNEYS NATICNAL
TITLE NETWORK, INC.

which has the address of 808 JAIRD STRELT CALUMETY CITY
ISTREET] (CITY]|

Hlinois 60409 ("Property Address”™);
[Z1P CODE]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascinents,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and addilions shail
also be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrumeni as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORY i COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:: ¢ Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay when due the prionipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Nur..

2. Funds for Taxes ass-Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
fuil, a sum (*Funds™) for: (a) yewrl, raxes and assessments which may attain priority over this Securily
Instrument as a lien on the Property; (b)ycarly leasehold paymenis or ground rents on the Property, if any:
(c} yearly hazard or propenty insuranc: premiums; (d) yearly flond insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; ana /) iny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of tic pavment of mortgage insurance premiums. These ilems are
cafled “Escrow {tems.” Lender may, at any tine. <ollect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally relaied maovtgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Proccdures Act of 1974 as amended from time 1o time, 12
U.S.C. § 2601 ef seq. ("RESPA"™), unless another law th:at applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an aeunt. not to exceed the lesser amount. Lender
may esiimate the amount of Funds due on the basis of <rirent data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance wich unplicable law.

The Funds sha)l be held in an institution whose depocits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institvtion, ar in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items. Lender may w0t charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lende: to‘make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not e ysquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wiiting, however,
that interest shali be paid on the Funds, Lender shall give to Borrower, withoul charge, r. annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dibii to
the Funds was made. The Funds are pledged as additional secunity for all sums secured by this Secur'sy
Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall
account te Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shali make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender ai the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due: and last, 10
any late charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground snts, if any. Borrower shal! pay thesc obligations in the manner provided in paragraph 2, or if
not paid in thar'manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily farnish to Lender all notices of amounts to be paid under this paragraph. 7 Borrower makes
these payments Girectiv, Borrower shall promptly fuinish to Lender receipts evidencing the payments.

Borrower shall prorsantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writiag to the payment of the cbligation secured by the lien in a manner acceptable
to Lender; (b) contests ix socd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an'ag.ezinent satisfactory to Lender subordinating the lien lo this Security
Instrument. }f Lender determines thiat ary part of the Property is subject to a lien which may atlain priority
over this Security Instrument, Lender inay yive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions <1 fonh above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borryier shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fir:, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding  for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carricer
providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeity inaccordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to /Linder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwaiz. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal dotices. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Linaer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proce:ds <hall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecoroymcally feasible and
iender’s security is not lessened. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by.this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons bz Ptoperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o selle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or regiore
the Property or to pay sums s=cured by this Security Insirument, whether or not then due. The 30-day
period will begin when the notice is given.

IInless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amouat of the payments. If under paragraph 21 the Property is acquited by Lender, Borrower's right lo
any insurance policies and proceeds resulting from damage (o the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Secunty Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for ai least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, cr commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Pronerty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Rorrower may cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goa faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairnent of the lien created by this Sccurity Instrument or Lender's security interest. Borrower
shall also be in deisult if Borrower, during the loan application process, gave materially false or inaccurate
information or “sizicments to Lender (or failed to provide Lender with any material information) in
connestion with inc-ican evidenced by the Note, including, but not limiled to, representations concerning
Borrower's occupancy-oi ti:2 Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wit}i 71) the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title b not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riplits in the Property. 1f Borrower fails to perform the covenants and
agreements contained in this Security Inzivument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or 1o enforce laws or regulatiois) then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has prioriyy <ver this Security Instrument, appearing in conn, paying
reasonable attorneys' fees and entering on the Propertv-to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do sc.

Any amounts disbursed by Lender under this paragrarh. 7 shall become additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement atth: Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment:

8. Mortgage Insurance. [f Lender required morigage insurance asa condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage rayuired by Lender lapses or
ceases 1o be in effect, Borrower shall pay the premiums required to ¢btaii roverage subsiantially
equivalent to the mortgage insurance previously in effect, at a cost substantially. <guiralent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage ‘nisurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Bsrrowsr shall pay te
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuin be ng paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use ap2 setain
these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no lorger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the per’od. that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtainsl.

; Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
g reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
' between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. [ the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
1king, unless Borrower ond Lender otherwise agree in writing, the sums secured by this Security
lustrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which 1he fair market value of the Property immediately beforc the taking is less
than the amowir of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agrec 'n v riting or unjess applicable law otherwise provides. the proceeds shall be applied to the
sums secured by ihis S+ curity Instrument whether or not the sums are then due.

If the Property is ubaudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or #2utle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is givsa, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration ar repair of tha-Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherivise agree in writing, any application of proceeds to principal shall
not extend or postpene the due date of the.menthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

1. Borrower Not Released; Forbearaucz Sy Lender Not a Walver,  Exicnsion of the time for
payment or modification of amortization of the sums secuied by this Security [nstrument granted by Lender
10 any successor in interest of Borrower shall not opetate 1o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be regiiired to commence procecdings against any
successor in imerest or refuse to extend time for payment ¢/ otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand rizae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary (1t or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the successors =il assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and 2gresmnents shall be joint
and severa). Any Borrower who co-signs this Security Instrument but does not zzccpte the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boirovier's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaws to nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma\ agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Securiiy lastrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw whick suts
maximum loan charges, and that law is finally interpreted so that the interest or other loan chaiges
collected or ta be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be 1reated as a partial
prepayment without any prepayment charge under the Note.
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14. Notices.  Any notice to Berrower provided for in this Securily Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be given by first class mail 10 Lender's address stated herein or any
ather address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed so have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borr.wer's Copy. Borrower shalf be given one conformed copy of the Nole and of this Security
Instrument.

7. Transfec o7 '« Property or a Beneficial Interest in Borrower. If all or any pan of the Property or
any imerest in it is solu Gr transferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pirron) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full o7«il sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciscy prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opiics, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (days from the date the notice is delivered or mailed within which
Borrower must pay al! sums secured by iivs Security Instrument. f Borrower fails to pay these sums prior
{o the expiration of this period, Lender mzy-invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

8. Borrower's Right to Reinstate, 1f Borroyver meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumen: discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable law may speci‘y jor reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instpiment; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () ravs Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleratica hiad occurred; (b} cures any default of
any other covenants or agreemenis; (c) pays all expenses incurred- i enforcing this Security Instrument,
including, bul not limited to, reasonable attorneys’ fees. and (d) (ikes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendac’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shitr sontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccurcd bereby shall remain fully
effective as if no acceleration had occurred. However, this right te reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nolte (.ogether with
this Security Instrument) may be sold one ot more times without prior notice to Borrower.” A sale may
result in & change in the entity (known as the “Loan Servicer”) that collects monthly payments Zo= under
the Note and this Security !nstrument. There also may be onc or more changes of the Loan Jervicer
unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wintlen
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments shonld be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmentai Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are gencrally recognized to be appropriate to normal residenntal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propernty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragreph 20, "Hazardous Substances™ arc those substances defined as toxic or
hazardous substances by Environmental Law and the follewing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, and radioactive materials. As used in this paragraph 20,
"Environmental I.aw” means federal laws and laws of the jurisdiction where the Propenty is located tha

relate to health, safety or environmentiai protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenam ard agrec as follows:

230 Arceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bu1 not prior to
accelerativiy ‘pader paragraph 17 unless appiicable faw provides otherwise). The notice shall
specify: (a) b Zefault; (b) the action required to cure the default; (c¢) a date, not less than 30 days
from the date Zne aotice is given to Borrower, by which the defau)l must be cured; and (d) that failure
to cure the defaul’ or or before the date specified in the notice may result in acceleration of the sums
secured by this Sevuri(sy Instrument, foreclesure by judicial proceeding and sale of the Property. The
netice shalf further infurm Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proces2ing the non-existence of a default or any other defense of Borrower to
acceleration and forecivsure. *f the default is not cured on or before the date specified in the notice,
Lender a1 its option may (eoulr: immediate payment in full of ail sums secured by this Security
Instrument without further 4emand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entfiied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, in:luding, but not limited to. reasonable attorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Bori>wer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivers all tight of hemestead exemption in the Property.

24. Riders to this Security Instrument. {f onc ol inare riders are executed by Borrower and recorded
wogether with this Security Insirument, the coven.nt; and agreements of cach such rider shall be
incorporated into and shall amend and supplemem 1hie Covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Sccurity Insiviment. |Check applicable box(es)]

(‘-.} Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

~ Graduated Pavment Rider D FPlanned Unit Development Ruler [j Biweekly Payment Rider
rL] Balloon Rider [] Rate improvement Rider r_-] Second Home Rider

[.Y Other(s) [specifyl
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Substances that arc generally recognized o be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lcamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammable<or) toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing askastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that

relate (o health, safciy or environmental protection,

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; R.m dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of =, covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap!( )7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the arion required to cure the defavit; (¢) & date, not less than 30 days
from the date the notice is given to Borrcwer, by which the default must be cured; and {d) that fatlure
to cure the default on or hefore the dut= soacified In the notice may resuit in acceleration of the sems
secured by this Security Instrument, forwc’)=ure by judiclal proceeding and sale of the Property. The
notice shall further inform Berrower of th: rip¥ic to reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-existeuce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cared on or before the date specified in the notice,
Lender at its option may require immediate paymept in full of all sums secured by this Security
Instrument without further demand and may fareJose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all experses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited o, ensonable attorneys’ fecs and costs of

titie evidence,

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall reiease
this Security Instrument without charge to Borrower. Rorrower shall pay any :ecordation cosls.

23. Waulver of Homestead. Borrower waives all right of homestead excinprionin the Property.

24. Riders to this Security Instrument. 1f one or more riders are excculed b’ Borrower and recorded
together with this Security Instrument, the covenants and agreemeuts of eachisach rider shall be
incorporated into and shall amend and supplement the covenants and agreements of (his Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxtas)!

(] Adjustable Rate Rider L] Condominium Rider L] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Developmem Rider D Biweekly Payment Rider
E) Balloon Rider  ~ D Rate improvement Rider D Second Home Rider

D Other(s) [specify]

TLLINOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Securiiy Instrument and in any rider(s) executed by Borrowsr and recorded with it.

Witnesses:

*,’gu._A J y’m (SEAL)
TON!D D. THORNTON -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL}
-BORROWER

[Spece Bolaw This Line For Acknowiedgment]

STATE OF [iirois . (YL County ss:
I THE UNOERS1GN e ® Notr Public in and for said county and state do hereby certify that
TONT O THORNTON. DIVORCED AlD NEVER SINCE REMARRIED

personally known 1o me 1o be the same person(s) wivsse name(s) 1 S subscribed to the foregoing
instrument, appeared before me this day in person, anc armowledgcd thai he/she signed and
delivered the said instrument as  hi s/ her free and voloriary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this st dayof October (997

"Nowry Public )

My commission
OFFICIAL SEAL
TRICIA K. MEINER
\OTAR PUT.IZ, STATE CF (LLNO'S
.--u‘nt{ - \{F(f'ﬂr 24 20{:5

This instrument was prepared by:  WESTAMIRICA MORTGAGE COMPANY
Address: 1 S 650 MIDWEST ROAD
UAXBROOX TERRACE. 1L 60181
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