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MORTGAGE

THIS MORTGAGE ““sscurity Instrument™) is given on - OCTOBER 1, 1997
The mongagor is  WALTER NEWMAN and HARRIET ). NEWMAN, HUSBAND AND WIFt

{"Borrower"). This Security {nsirument is given to

FIRST NATIONAL sANK OF EVERGREIN PARK .
which is organized and existing under the laws of. THE UNITED STATES OF AMERICA , and whose address is

4900 W. 95TH STREET, OAK LAWN, (IL 60453

{"Lender”}. Borrower owes Lender the principal sum of
FORTY-FIVE THOUSAND AND NO/ LOG#**kadi cmbkimkinkddiohik kA ki ik bikhkk bbb kbt ARk hoh b 4k

Dollars (US. $ 45,000.00 y. This debt is eviderced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments;with the full debt, if not paid carlicr, due and payable on
OCTOBER 1, 2012 . This Security Instrument sezutes to Lender: (a) the repaymenm of the debt evidenced

hy the Note, with interest, and all renewals. cxtensions and modifications »f the Note: (b) the payment of all other sums, with
mterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's rovenants and agreements under this Security Instrument and ric Note. For this purposc, Borrower does hereby

mortgage, grant and convey to Lender the following described property located i1 COOK
County. Hllinvis:

UNIT 208 IN EAGLE RIDGE CONDOMINIUM UNIT V AS DELINEAYEDR 0% A SURVEY OF THE
FOLLOWING DESGRIBED REAL ESTATE: LOT 4 IN EAGLE RIDGE ESTAIES, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWI'SHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREDF
RECORDED SEPTEMBER 29, 1994 AS DOCUMENT 94847112, IN COOK COUNVY, It INOIS,
wHICH SURVEY 1S ATTACHED AS EXHIBIT "A" 70 THE DECLARATION OF CONDGMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINCIS, AS
DOCUMENT 95450466, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN(IHE

COMMON ELEMENTS.

PTI# 27-32-103-002

whicl has the address of 17658 PENNSYLVANIA COURT ORLAND PARK
(Steet] {City]
lNinois 60467 N Ry ("Property Address”);
£3p Codel
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemenls, appurtenances
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. A!l of the fnregoing is referred 10 int this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the e¢state hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ude 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenamts with
limited variations by jurisdiction i constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interes: on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the 2ay monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds”) for: (a) yearly
taxes and assezaeits which may atain priority over this Security Instrument as a licn on the P perty: (b) ycarly leaschoid

ymenis or grours-rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d} ﬁarly flood
Insurance premiums, it any; (¢} yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower 10
Lender, in accordance /i the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called “Escrow-zas.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amouni a lender for a federsi)s related mortgage loan may require for Borrower's ¢scrow account under the federal Real
Estale Seniemem Procedures Ac) of 1974 as amended from time 1o time, 12 U.S.C. §2601 er seq. "RESPA™), unless another
law that applies to the Funds ses 4 'zsser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may zatimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of furure Escrow Jtem: o7 o%aerwise in accordance with applicable law.

The Funds shall be held in an institutic=. whose deposits are insured by a federal agency, instrumentality. or entity
fincluding Lender, if Lender is such an insti utiot)} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge borower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow liems, unless-Lzinier pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender inuv require Borrower to pay a one-time charge for an independent real
estate 1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be (aid, Lender shail not be required 1o pay Borrower any interesi or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, without charge, an annual accounting vf - Funds, showing credits and debils to the Funds and the
purposc for which each debit 1o the Funds was made. The Funds ar< nledged as additional security for ali sums secured by
this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to te ‘icld by applicable faw, Lender shali account 10
Borrower for the excess Funds in accordance with the requirements of zpplicahle law. If the amount of the Funds held by
Lender at any time is niot sufficient fo pay the Escrow liems when due, Lend:r muy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up = aeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender siali prompily refund 1o Borrowe: any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or fais'as a credit against the sums
secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides othe:iwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to fyunis payzhie under
paragraph 2; third, (o interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it 2uy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thai =anner, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 10 be paid under
this paragraph. If Borrower makes these payments direcily, Borrower shall prompty furnish 1o Lender receipts evidencing
the paymenis.

Borrower shal! prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien: or (c} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject o a lien which may atiain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall smisfy the iien or take one or
more of the actions set forth above within 10 days of the giving of noticc.

5.  Hazard or Property Insurence. Borrower shall keep the improvemens now existing or hereafier erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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10, Condemnation . The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any pant of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall he paid 10 Lender,

{n the event of a twetal waking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether or not then duc, with any excess paid 10 Borrower. In the evemt of a partial 1aking of the Property in
which the fair market value of the Property immedixtely before the taking is equal iv or gremer than the amount of the sums
secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Propurty immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the
Property in which the fair marke: value of the Property immediately befere the 1aking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle‘a olaim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is given,
Lender is authorizeo s sollect and apply the procecds, at its option, gither to resteration or repair of the Property or 1o the
sums secured by this Secvdry Instrument, whether or not then due,

Unless Lender and Lotiower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpore the due date of the rorinly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

If. Borrower Not Relewsd; Forbearance By Lender Not & Waiver., Exicnsion of the rime for payment or
modification of amertization of the sing secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operaic 10 release fie liability of the original Borrower or Borrower's successors in inerest, Lender
shall not be required o commetice proceedizge against any successor in imterest or refuse to extend time for payment or
otherwise modify amortization of the sumi secured by this Security Instrument by reason of any demand made by the
original Boirower or Borrower's successors 1nganterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excreise of any tigni or remedy.

12, Successors and Assigns Bound; Joint wiid several Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements sha'i be'joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing iz Security Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scouzity Instrument; (b} is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lewslérand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of fiis Security Instrument or the Note without that
Borrowzr’s consent.

13. Loan Charges. If the loan secured by this Security Instrument ivzubject to a law which seis maximum loan
charges. and that law is finally intcrpreted so that the interest or other loan charees zolleeied or to be collected in connection
with the foan exceed the permitted limits, then: (2) any such loan charge shall bedesuced by the amoumt necessary to reduce
the charge to the permitied [imit; and (b) any sums already coliected from Borrowur which exceeded permitied limits will be
refunded 10 Borrower. Lender may chuose 1o make this refund by reducing the principat wwed under the Nole or by making a
direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated a8 a-partial prepayment without any
prepayment charge under the Note.

14, Notices. Any potice to Borrower provided for in this Securily Instrument shall be given by delivering it or hy
mailing t by first class mail unless applicable faw requires use of anuther melhod. The notice shall x< Zivected to the Property
Address or any other address Borrower designates by notice w0 Lender. Any notice to Lender shail b piveir by first class mail
to Lender’s address stated hercin or any other address Lender designaies by notice to Borrower. Any avae provided for in
this Security Instrumnent shail be deemed to have been given 1 Borrower or Lender when given as provided o this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withow the conflicting provision. Te this end the provisions ol this Security Instmunent and the Note are
deciarcd 0 e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Insirument.

17, Transfer of the Froperty or a Beneficial fnterest in Borrawer. If all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
witiwut Lender’s prior wrilten consent, Lender may, ai its option, require immediate payment in full of all sums secored by
this Security Instrument However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security insirumen.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sezured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
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applicable law may specify for reinstatement) befors sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred,
{b) cures any defaalt of any other covenanis or agreements: {c) pays all expenses incurred in enforcing this Security
Instrument. including. but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably
require te assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
surns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
night to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or wnore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiy payments duc under the Note and this Securily Instrument. There also
may be one or pare)changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean Scrvicer,
Borrower will be givéa written notice of the change in accordance with paragraph {4 above and applicable law. The notice
will state the name and a‘dress of the new Loan Servicer and the address to which payments should be made. The notice will
ajso contain any other forniation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in th¢ Property. Borrower shall not dv, nor allow anyone clse to do, anything affecting the
Property that is in violution of any Frvironmental Law. The preceding twe sentences shall not apply 1o the presence, use, or
storage on the Property of small quantiticc of Hazardous Substances that arc gencrally recognized to be appropriale (© normal
residential uses and to maintenance of G’ Property.

Borrower shal promptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has aciual xnowledge. 11 Borrower learns, of is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Hizardeas Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordunce with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fnvironmental Law and the following substances: gasolinu, kerasene, nther flammable or iuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asoestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental £aw” means federal laws ar.d Yavs of the jurisdiciion where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covevan and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Boriuwer rrlor to acceleration following Borrower's

breach of any covenant or agreemcnt in this Security Instrument (but nct pr.o- to acceleration under paragraph 17
unless applicuble law provides otherwise). The notice shall specify: (a) the aefar:l; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Bovirwer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the »atice muy vesult in acceleration of
the sums securcd by this Security Instrument, foreclosure by judicia) proceeding and sqic of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righi to_assert |n the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to accelerat’on ind forecfosure. if the
default is not curcd on or befare the date specified In the notice, Lender at its option may reguire immediate payment
in full of all sums secured by this Security Instrument without further demand und muy fursilose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulig the remedies
provided in this paragraph 21, including, but not limited te, reasonable uttorneys' fecs and costs of title ev!Jence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recorlation costs.

23. Waiver of Homestead. Borrowcr waives all right of homestead exemypiion in the Property.
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24, Riders to This Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]

D Adjustabie Rate Rider Egi Condominium Rider D i-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
E‘ Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(r; !specify)

BY SIGNING PZLOW, Botrower accepts and agrees to the terms and covenanis contained in pages } through 6 of this
Security Instrument and ii-any rider(s) executed by Borrower and recorded with it.

Wiiness: Witness:
ri — \
’ ‘/Y)
— (Seal) 3 Seal)
ALTER NEWM Bomower HARRIET J. NEW -Borrwer
{Scal) {Seal)
-Borravier -Bormower
(Seal) (Scah
-Borrower -Bormower
STATE OF ILLINOIS, COOR County ss:

I. TRHE UNDERSIGNED , a Newary Public in and for said county and swale,
do hereby certify that  WALTER NEWMAN and HARRIET J. NEWMAN, HUSBAMP AND WIFE

, personally known 1o me to be the same person(s) whose name(s) are

subscribed 1o the foregoing instrumcnt, appeared before me this day in person, and acknowledged aint they signed
and delivered the said instruments as  their free and voluntary act, for the user 24 purpeies therein set
forth.
Given under my hand and official seal, this day of QCTQBER, 1997
My Commission expires: //// 5/07 Wm : S: ! g
Notary Publx
This instrument was prepared by & DELIVER TO: OFFICIAL SEAL 2
MARIAN BARATTA  §
T T R A I IFTES
{Name!} RAY LRIk |y -uf. L oes <‘q g
FIRST NATIONAL BANK OF EVERGREEN PK
{Address)
4900 WEST 95TH SIREET
QAK LAWN, ILLINGIS 60453 Form 3014 90

Graat Lakat Busiowss Forme 1nc I
To Order Cait 1-800-530-63030) Fax 616-791- 113

ITEM 1878018 (40D Docid 0000001124 iPage 6 of 6 pages|
ACCT# 151076




UNOFFICIAL COPY: i

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T day of OCTOBER, 1997
and s incorporated into and shall be deemed to amensd and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secute Borrower's Note 10

FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453
(the "Lender”)

ot the same date and covering the Property described in the Security Instrument and located ab:

17658 PENNSYLVANIA COURT, ORLAND PARK, 1L G452 60467 344 x@k

{Property Address)

The Property includes a unit 1, wgether with an undivided interest in the common clements of, a condominium praject known
as: EAGLE-RIDGE CONDOMINIUM UNIT V

IName of Condumimum Project}

{the "Condominium Frojest’). If the owners association or other catity which acts for the Condominium Project (the "Owners
Association"} holds 1t « nroperty for the benefit or use of its” members or sharcholders, the Property also includes
Borrower's interest in the Ov pers Association and the uses, proceeds and benefits of Borrower’s inlerest,

CONDOMINIUM COVENANTS. In addition w the covenants and agreements made in the Security Instrument,
Berrower and Lender further covensntend agree as follows: _

A, Condominium Oblipaiicis. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éii) by-laws, (1) code of rcgulations, and (w) other cquivalent documents. Borrower shail
promptly pay, when duc, all dues and asses,menls imposed pursuant to the Constituent Documents, )

l{. azard Insurance. So long as uie Gwners Associativn maintains, with a E::ncmlly accepled insurance carricr, a
“master” or "blanket” policy on the Condominain Project which is satisfactory to Lender and which nrovides insurance
ceverage in the amounts, for the periods, and agai wst the hazards Lender reguires, including fire and hazards included within

the term “cxtcnded coverage,” then: o
i) Lender waives the provision in Umform Covenant 2 for the monthly payment o Lender of the yearly

(i
premium insmﬁmcms for hazard insurance on the Property | ard
t1) Borrower's obligation under Uniform Coveran? 5 to mainiain hazard insurance coverage on the Property is

decmed satisfied to the exient that the required coverage is prowidad by the Owners Association policy.

Bomower shall Fivc Lender promFl noticc of any lapse in resaired hazard insurance coverage. _

In the event of a disribution of hazard insurance proceed: it Jicu of restoration or rcgalr following a loss to the
Property, whether (o the unit or (o common clements, any proceeds payable-to Borrower are hereby assigned and shall be paid
w Lender for afplicaiion 1o the sums secured by the Sceurily Instsument, vith énv excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shafl ke such actions zs wiay be reasonable 1o insurc that the Owners
Assacialion maintains a public Hability insurance policy acceptable in form, araraen), and exient of coverage (o Lender.

D. Condemnation. The proceeds of any award ot cigim for damages, Jirec o conscquential, payabic to Borrawer in
vonnection with any condemnation or other 1akKing of all or any part of the Propes:;,-whether of the unit or of the common
clements, nr for an{cconvcyancc i licu of condemnation, arc hereby assigned and' sha'l be paid to Lender. Such proceeds
shall be applicd by Lendct to the sums secured by the Sccurity Instrument as provided it: Unitorm Covenant 10.

E. Eender's Prior Consent. Borrower shall not, except after notice o Lender 250 with Lender’s prior wrilien
consent, either partition or subdivide the Property or consen to:

{1y The abandonment or termination of the Condominium Project, except for zismdonment or tcrmination
required by law in the case of substanuial destruction by fire or other casvalty or in the case of 24gking by condemnation or

cminent domaur; _ . , , o _
(i) any amendmcent 10 any provision of the Constituent Documents if the provision is for ue express benef of
Lender,

giii{ termination of professional management and assumption of scif-management of the Owness Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable 10 Lender. _

F. Remedies. If Borrower does not pay condominium ducs and assessments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secwrity
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon totice irom Lender 10 Borrower requesting poyment.
BY SIGNING BELOW, Borroyer accepts and agrees 1o the terms and provisions contained in this Condominium Rider,

. {Seal) ... e e {Seall)

“' ‘ Z .Eoyuwcr -Borrower
¢ L . “{Scal} e o SO 1. 1. )

-Horrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%0
TEM 182200 19102y DociD 0000000720 Braat Lakes Susiness Torms, inc [ To Order Cait 1-806-430-9393 . ) FAX 818791910

ACCT# 151076




