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RoGert Schiereth Cook Coumty Racarder o
Great Norihers Mostgage Company

2850 West Golf Road, Saite 403

Rollisg Meadows, 11, 60003

MORTGAGE Loan #: 134633 /‘

App#. 2579

\Q THIS MORTGAGE ¢ “curity Instrument”) is given cn OCTOBER 3, 1997 .
The montgagor fs Sasan Renee Cazrra and Italo Edoardo Guerra, wife and busband, ("Borrower”). This Security
N\ Iestrument is given to Great Nortd2za Mortpage Company, which is organized and exksting under the 1aws of the State of
Tlinoik and wdose address & 2830 Go'f Xnad, Suite 403, Rolling Meadows, FL. 60008 ("Lender). Borrower owes
Lender (he principal sum of. Two Handred Nir~ Thousand Two Handred and no/t00—Dollars (U.S. $209,200.00).
% This debt is evidenced by Borrower's note dited the same date as this Security Instrument ("Note"), which provides for
monrhly payments, with the full debt, if not pasd elgfi.r. due and pavadbie on 01-Now-2027. This Securfty Instrument secures
toLender: (a) the sepayment of the debt evidenced by 2oz Note, with interest, and alkrenewals, extensions and modifications;
\gl (b) the payment of all other sums, with intetest, advinced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Bostower’s covenan's and agreements undes this Security Instrument and the Note.
For this purpase, Borrower does Bereby mortgage, grant and covvey to Lender the following desertbed property in Cook
County, Nimoss: -

UNIT FMBER 2609, IN 2650 NORTH LAXEVIEW CONDOMINIUM AS DELI4ZATED ON A SURVEY OF
TEE FOLLOWING DESCRIBED REAL ESTATR:

CERTAIN PARCELS OP LAND IN ANDREWS SPARFORD AND COLEEOUR'S SURDIVISION OF BLOCKS
A AXD 2 IN GUTLOT OF BLOCK "A® OF WRIGHTWOOD, A SUSDIVISICN IN THE SOTTHWEST 1/4
OF SECTION 28, TOKNSHIP 40 NORTH, RANGB 14 EAST OF THE THIRD PRINCITA%, $ERIDIAN
WHICE SURVEY IS ATTACHED AS EXHIBIT "A® TO THE DECLARATION OP CONDOMINZwid
RECORDED AS DOCUMENT NTMBER 25131915 TOGETHER WITH ITS UMNDIVIDED PERCENTARY
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

FNe: 14-28-318-077-1238

which has the address of 2850 N. Lakeview #2609, Chicago, [L 60614 ("Property Address™);
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. TOGETHER Wl'lHanlhtji el mn@@P emcnis, appurienances, and
fraures aow or hereafler a p ! y. "All en athditions’sHall akb be covered by this Security

Instrament. Al of theforegoing is referred to in this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Bosrowey is lawfully scised of the estate hireby conveyed and has (he right to mortgage,
grant and convey the Property and that the Property is anencambered, except for encambrances of secord. Borrower warranis
and will defend generally the title to the Property against alt elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national wse and non-uniform covenapts with
Epmited variations by jurisdiction toconstitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Paymeat of Principal 288 [atesest; Prepayment and Late Chasges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taves and fusarance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeits are due under the Note, until the Note is paid in full, a sum {'Funds™) for: (a) yeatly
taxes and assessments which may attain priofity over this Security Instrument as a lien on the Property; (b) yeatly leasehold
payments or gromnd reals on the Property, if any; (c) yearly hazird or property insutance premiums; (4) yearly flood
insutance preminms, if any: (¢) yearly mostgage insurance premiums, if any, and (f) any sums payable by Bofrower {o Lender,
ia accordance with 742 1 rovksions of paragraph 8, in liew of the payment of morigage insurance premivms. These ems ate
calied ‘Escrow Ttems.* Lender may, at any time. coflect and hold funds in an amount 0ot to exceed the maximum amount a
ler:der for a federally retarent mortgage loan may require for Borrower’s escrow account wnder the federal Real Estate
Settiement Procedures Art of 4974 as amended from time to time, 12 US.C. § 2601 ¢1s¢g. CRESPA"), unless another law
that applies 10 the Funds sets & kszep amount. [f<o. Lender may, at any time, collect and hold Funds in an amaunt not (o
exeed the lesser amount. Leader piay estimate the amouns of funds due on the basis of cusren: data angd reasonable
estimates of expenditures of futute Sactow [tems ot otherwise in accordance with applicable faw.

The Funds shafl be held in an institotic o v brce deposits are insured by » federal agency, instrumentality, of eniily (inchiding
Lender if Lender is smeh an institution) or & any Sederal Home Loan Bank. Londer shallapply the funds to pay the Escrow
liems. Lender mav not charge Borrower for Oolding and applying the Funds, annually analyzing the escrow accouny, o
werifying the Eserow ems, anless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
s5eh 2 charge. However, Lender may require Bomrowur 0 pay a one-time charge for an independent real estale tax reporting
scrvice wsed by Lender in conpection with this loan. unless applicable faw provides otherwise, Unless an agrcement is made or
applicadle law requires interest to be paid, Leader shall nai be required to pay Borrower any intercst or earnings on the
Funds. Borrower and Lender may agree in writing. however, wat ‘ntefest shall be paid on the funds. Lender shalf give to
Borrower, without charge, an annual acoounting of the Funds, shorsing credits 2nd debits to the Funds and the putpose for
which each debit to the Funds was made. The Fonds are pledged as zdo:tinnal seourity for afl sums secured by this Security
Iastrument.

fthe Funds heldby Lender exceedthe amounts pesmitted tobe held by applic=tte faw, Lender shall account to Borrower foy
the exeess Funds in acontdance with the requirements of applicable taw. If the: ameuant of the Funds held by Lender at any

- time is not snfficient to pay the escrow items when due, Lender may so notify Borrarae) in writing, and, in soch case Borrower

hall pay to Lender the amouni necessary to make up the deficiency. Borrower shalimak~ up the deficiency in 0o more than
tuehe moathly payments, at Lender’s sole discretion.

Upon paymen? in full of aft soms secared by this Security Instrument. Lender shall prom iy refund to Borrowey any funds
Beld by Lender. 11, wnder paragraph 21, Lender shall acquire o sell the property, Leader, pricr toihe acquishtion of sale of
the property, shaflapply any Funds held by Lender at the time of acquisition of sale as a credit sz4ist the sums secured by
tRis Security {nstrument.

3. Application of Prymesnts. Unless applicable law pravides otherwise, a8l payments recetved by Len ey under paragraphs
1 and 2 hafibe applied: first, co any prepayment charges due under the Note; second, to amounts payable utuer paragraph 2;
third, tomterest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Chaspes; Licns. Borzower shall pay afl tanes. assessments, charges, fines and impositions atributable to the Property
which raay attain priceity ovey this Security fasirament, and kasehold payments of ground rents, if any. Borrower shal} pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrowes shall pay them on time
diseetly to the person owed payment. Borrower shall promptly furnish 1o Lender alt notices of amonts tobe paid under this
patapraph. 1§ Borromer makes these payments directly. Borrower <hafl promptly furnish 1o Lender receipts cvidencing the
payments.

Bosrower shall promptly discharge any tien which has priority over this Security Instrament unless Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptadle to Lender: (b) contests in good faith the
ficn by, or defends against enforcement of the licn in, kegal procecdings which in the Lender’s opinion operate to prevent the
eaforoement of the bien: or (¢} secures from the holder of the tien an agreement satisfactosy to Eender subordinating the kien
to this Security fastrument. If Lender determines that any part of the Property & subject to 2 lien which may attain priosity
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onc.ot more of the actions set forth above within 10 days of 1B giving of notice.

8. Hararé os Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
property insuved against foss by fire, hazards incfuded within the term "extended coverage” ard any other hazards, including
floods or flooding, for which Lender requires insurance. This insarance shalt be maintalned in the amonnis and for the
pexiods that Lender requires. The insurance carrier providing the insuvance shall be chosen by Borrower subject 1o Lender’s
approval which shall nos be urreasonably withheld If Borrower fails to maintain coverage described above, Lender may at
Leader’s option, odiain coverage to protect Lender's rights in 1he Property in accordance with paragraph 7.

Alissurance policies and renewats shatl be acceptable to Lender andshall include astandard mortgage clause. Lender shal)
fave the right (o Rold the policies and renewaks. If Lender requires, Borrower shall promptly give to Lender aff receipts of

premioms and enewal notices. In the event of ks, Borrower shall gite prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Bottower.

Unless § ender and Borrowes otherwise agree in writing, insurance proceeds shallbe applied to restogation or repair of the
Property damaged. if the restofation of repair i economicafly feastble and Lender's secntity is not lessened. If the restoration
OF repafs & not economicafly feasible or Lender's seourity would be fessened, the insurance proceeds shall be applied to the
suns secared by this Soeuvity Instrument, whether of fof theo due, with any excess paid to Borrower. If Borrower abandots
the Property, 08 does BOs ~rswer within 30 days 2 otice from Lender that the insurance catrier has offered to settle 3 claim.
then Lender may collzce e insurance proeceds. Lender may wse the proceeds 10 repair of restore the Propeny of to pay
soms secured by this Secusity "5 rument, whether of not then due. The 30-day period will begin when the notice & given.

Unless Lender and Borrower wh:vwise agree in writing. any application of proceeds to principalshali not extenid or postpone
the due date of the monthly paymcns: seferred to in paragraphs ¢ and 2 or change the amount of the payments. If undey
paragrapd 21 the Propenty & acquired 5 Lender, Bosrawer's right to any insurance poticies and proceeds resuling from
damage to the Propetty prior (o the aoqroition shall pass 10 Lender to the extent of the sums sccured by this Security
Instroment immediately prios 10 \he acyuisiion.

6. Occapascy, Preservation, Maintenan’e and Protection of tRe Property; Borrowet's Loan Application;
Lesseholds. Borrower shall occupy, establish, and yse the Property 2 Borrower's principal residence within sity days after
the exesution of 1his Security Instrament and shall cua'inise to occupy the Property as Borrower's principal residence for at
Jeast one year aficr the date of occopancy, anless Lender 24crwise agrees in writing, which consent shall not be unreasonzble
withheld, or anless extennating circumstances cxist which arz beyond Borrowes's contrn). Borrowes shall not destray, damage
or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property. Botrower shall be in defautvif
any fosfejture action or proceeding, whether civil or criminal, is tegup 1hat in Lender's good faith judgment could result in
forfeiture of the property or otherwise matetiafly impair the ben cierZed by this Security Instrument of Lender’s security
interest. Bosrower shalt ako be in default if Borrawer, during the loan appls-tion process, gave materially fake of inaccerate
information or statements to Lender (or ailed to provide Lender with any informiation) in connection with the loan evidenred
by the Note, including, but not limited to, representations concerning Borower’s aocupancy of the Property as a principa)
resifence. If this Secarity Instrument B on a leasehold, Borrower shall comply wich all the proviions of the fease. If

* Bomower acquives fee title 1o the ptoperty. the leaschold and the fee title shail not meig2 unkess Leader agree to the merger

m
7. Protection of Leader’s Rights in the Property. 11 Borromer faiks to perform the coven22ts andagrecments contained

" infhis Serurity Instrument; or thete is a kegal proceeding that may significantly affect Lender's zights in the Property (such as

a procecding in bankruptey, prodate, for condemnation or forfeiture of 10 enfofce laws of regulat ons), then Lendes may do
and pay for whatever i necessary 1o protect the vahne of the Property and Lender’s rights i 1he Propzaiy. Lendes’s actions
may include paying any sums scoured by a len which has priority over this Security Instrument, appeariez i count, paying
reasonable attorneys’ fees and entering on the Property to make tepairs.  Although Lender may take 2¢%ivn under this
paragraph 7, Lender does ok have todoso.

Any amonnts disbursed by Lender under this paragraph 7 shafl become additionaldebt of Borrower secured by this Secutity
Instrument. Unless Borrower and Lender agree toother terms of paymeat, these amounts shatibear interest from the date of
disbursement 21 the Note rate andshall be payable, with interesy, npop notice from Lender 1o Borrower requesting payment.

8. Morigage Insarance. 1f Lender sequived mortgage insurance as a condition of making the loan secused by this Security
Instrument, Borsower shal} pay the premiums required to maintain (he insurarice in effect. 1f, for any reason, the motgage
insnrance coverage required by Lender lapses or ceases to de in effect, Bosrower shafl pay the premiums required (o obtain
coverage substantially equivalent to the mostgage insarance previously in effcct, at 3 cost sabstantially equivalent to the coss
10 Borrower of the movtgage insarance previowly in effect, from an alternate morigage insurer approved by Lender. If
sthstantially equivalent morigage inswrance coverage is nos available. Bosrowes shall pay to Lender cach manth a sum equal
1o one-twelith of the yearly mortgage imsorance preminm being paid by Borrower when the insurance coverage Lapsed or
cexied tobe in effect. Lender wiflacvept, wse and refain these payments as a boss reserve in lien of morfgage insurance. Loss
feserve payments may Ao jonger be requized, at the option of Lender, if mortgage insurance coverage (in the amount and for

Foim 3014 8750 age 3 of 8 pages)

-




UNOFFICIAL COPY




$

s
-
»
P
H

[~

the periad Lendes reqenesy prksl AN Kol e ﬂ&@ﬁﬁﬂﬁi taned. Bortower

.5 shallpay the preminms roquired (0 maintai mortgage insufance in effect, of 1o provide a loss reserve, antil the requirement

for murtgage insrance ends in aceordance with aty wtilten agreement between Borrower and Lender or applicable law.

9. [nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cawse for the inspection.

10. Condemeation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance in liew of condemnation, are hereby assigned and
shaftte paid to Lender.

Inthe evert of a toaal 12Xing of the Property, the proceeds shall be applied to the sums secured by this Secority Instrument,
whtether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fais
markel vatue of 1he Properity immediately befose the taking is equal to or greater than the amount of the sums secured by this
Seeurity tnstrument immediately before the taking, unlecs Borrower and Lender otherwise agree in writing, the sums sccared
by this Security Instrumen shallbe reduced by the amoum of the proceeds muhiplied by the following fraction: () the total
smonrt of (he sums ceonved immediately befuse the taking, divided by (b) the fair market value of ihe Property immediately
defore fhe taking. Any balance shafl be paid to Borrower. In the event of a partial taking of the Property  which the fair
market salee of the Property immediately before the taking is bess than the amount of the sums secured immediately before
O taking, unless Birrswrr 288 Lendey otherwise agree in writing ov unless applicable faw provides, the proceeds shall be
applied tothe sums secnze/ By this Security Instrument whetber or not the sums are then due.

[f the Property is abandua”.ad by Bosrower. or if. after notice by Lender (o Bosrower that the condemner offers to make an
award or seitle a claim for dama'os) Borrower f2ibs 1o respond to Lender within 30 davs afier tke date the notice is given.
Lender & anthorired to collect and ap;ly the proceeds, at its option, either 1o festaration or cepair of the Property of to the
sams secured by this Secority Instsun.er.t shether or 1ot then due.

Usnless Lerdes and Borower otherwke 227 cein writing. any applisation of proceeds (o prindpalshalinot extend of post pone
the due date of the monthly paymenis refeve2d o in paragraphs 1 and 2 o change the amonnl of such paymenis.

1. Bosrower Not Released; Forbearance Py i.cader Not a Waiver. Extensionof the time for payments or modification
of amortizatiop of the sums secured by this Seensity Tostrument granted by Lender to any succestor in interest of Borrower
shall st operate to release the Hability of the otigzay Dorrower of Borrower's suceessors in interest. Lender shall not he
requited to commense proceedings agatnst any snovessis o interest of refuse to extend time for payment or otherwise modify
amostization of the sums secured by this Security Instrument By teason of any demand made by the ofiginal Borrower or
Bofrower’s saocessors in interest. Any fosbearance by Lende. in exercising any righi of remedy shail not be a waiver of o
preciude the exercise of any right of remedy.

12. Successors and Assiges Bonnd; Joint and Scveral Liabilitv, Co-signers. The covenants and agreements of this
Secarity Instrument shalt bind and benelit the saccessors and assigns of Je~der and Borrower, subject 1o the provisions of
patagaph 17. Borrower's covenants and agrevments shall be join and Several. Any Borrower who co-signs this Sccurity
Instrumens but does not execute the note: (3) i co-signing this Security Instrumeiy only to mortgage, grant and convey that
Borrower's interest in (he Property undcs the terms of this Security Instrumend: (b is ot personafly obligated to pay the sums

- seouved by (his Secarity Instrument; andd (c) agress that Lender and any other Borroa:22 ynay agree to extend, modify, foxbear

or make any accommodations with regard to the terms of his Sceurity Instrument e« t4e Note without that Borrower's
camsent.

13. Loan Chaspes. If the loan secured by this Secarity Instrument ks subject to a taw whio) sets maxtmumn loan charges,
and that Law is finafly interpreted so that the interest or other loan charges collected or to be coflerted 'n coninection with the
foan emeed the permitted imits, then: (a) any soch loan charge shal) be reduced by the amount ar.ct3aty to reduce the
charge to the permitted limit; and (b) any sums already collected {rom Borower shich cxoeeded perrutted limits witl be
tefunded to Borrower. Lender may choose to make this refund by reducing the principalowed under the Notr o by makinga
direct gayment to Bonrower. 1f a refund reduces principal, the reduction will be treated as a panial prepayrcnt withou! aty
prepaymentcharge undes the Note.

14. Notices. Any notice to Bortower provided for in this Security Instrement shall be given by delivering it or by maifing iv
by First ¢lass mail unless applicable kaw requires ose of another method. The notice shallbe direrted to the Property Address
01 any other address Bostower designates by notice to Lender. Asy natice to Lender shall be glven by first class mail to
Lender'’s address stated herein o7 any other address Lender designates by notice to Borrower. Any notice provided fog in this
Security [estrument sBalide deemed to bave been given to Barrowes or Lender when given as provided in this paragraph.

15. Goveraing Law; Severadility. This Secarity Instrument shallbe governed by federallawand ihe law of the jurisdiction
in which (e property is facated. Tn the event that any provision or clause of this Security Instrument or the Note coaflicts
with applicable faw, such conflict will not affect other provisions of this Security Instrament or the Note which can be given
cffcct without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared tobe
severable.

16. Bostower’s Copy.  Bomowey shall e given oce conformed copy of the Note and of this Secority Instrument.
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¥ sold or tramfesred (of if 8 beneficial interes? in Borrowet is sold or transferred and Bosrowes & not a natural person)
withont Lender’s prios written consent, Lender may, #t its oplion, sequire immediate payment in full of all sums secared by
this Seravity Instrument. However, this optint shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Secarity Instrument.

1 Lendes exeroises this option. Lender shall give Borrower notice of accekeration. ‘The notice shalt provide 2 perlod of not
fess than 30 days from the date the notice i delivered or malied within which Borrowcr must pay all sums secured by this
Security Instrument. 1f Borrower faik to pay these sums prioy to the expiration of this period, Lender may invoke any
remedics permitted by (his Secamity Instrament withou? furtker notice ot demand on Borrower.

18 Bosrower's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time priof to the eanlic of: (a) § days (or such other period as
applicable Law may specify for reinstatement) before sale of the Property pussnant to any power of sake contained in this
Seturity Instrument; oy (b) eatry of 2 judgment enlorcing this Security Instrument. Those conditions are that Bortowes: (a)
pays Lender afl sums which then would be due under this Security [nstvument and the Note as if no acoeferation ocourred; (b)
cutes any defanht of any Oher covenants or agreements; (c) pays ali cxpenses incured in enforcing this Security Instrament
fncfading but not EmiteJ o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require toassure
that the ien of this Securdv Instrument, Lender's rights in the Property and Botrower's obligation to pay the sums secared by
this Securty Instrumen +Ziall continue unchanged. Upon reinstatement by Botrowes, this Security {nstrument and the
obligations secured hereby 577 remain fully effective as if no acceleration had occurred. However. this right to reinstate shaft
w08 2pply i (he case of accefci o’ S under paragraph 7.

19. Sale of Note; Change u¥ ‘woan Servicer. The Note or a pattia) interest in the Note (together with this Security
nstrement) may de scid one or mose times without priov fotice to Borrower. A sale may result in 2 change in the entity
(lkmoywn as the “Loan Setvicer”) that colieds monthly payments due under the Note and this Sccurity Instrument. There ako
may be one or more changes of the Loan Sovicer unrelated to asale of the Note. Il there is a change of the Loan Servicer,
Batrowes sifl be given written notice of the chazgy in accordance with paragraph 14 above and applicable law. The notice
wilstate the name and address of the new Loan Senvicer and the address to which pavments should be made. The notice will
akoconiain any other information required by appLe'yia faw.

20. Haxardows Sshstances. Borrower shall not o225 or permit the presence, wse, disposal, storage, of scleasc of any
Harardows Substances on of in the Property. Borrower shalbnor do, or aliow anyone ke to do, anything affecting the
Property that is in violation of any Environmental Law. The (receding two sentences shall not apply to the peesence, use, of
storage on the Property of smafi quantities of Hazard Substances that are gencrally revognized to be appropriate 10 nosmal
residential wses and to maintenance of the Property.

Borrower shall promiptly give Lender written notice of any investizatio, claim. demand, lawsuit or other action by any
goveramental or regulatosy agency or private party involving the Property 200 agy Hazardous Sobstance or Envisonmental
Law of which Borrower has actual knowledge. If Borrower fearns, or & nenified b any governmental or tegulatoty anthority,
that any removal of other remediation of any Hazardons Substance affectin? the Propesty & necessary, Bomawer shalt

~ promptly take 2fl necessary remedial actions in accordance with Environmental Lav,

As wsed in this paragraph 20, "Hazardous Sohstanees” are those suhstances defities 2¢ coxic or hazatdous substances by
Esvironmental Law and the following sabstances: gasotine. kerosene. other flammable o (oxic petroleurt products, toxic
pesticidcs and herbicides. volatile solvents, materials containing ashestos, of formaldehyde. and radioactive materiak. As
wsed in this paragraph 20. "Environmenta) Law” means fcderal laws and laws of the farisdiction wiiere the Property is located
that refate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as foflows:

21. Acceleration; Remedies. Leades shall give notice 10 Borrowes priof to acceleration folewing Bosrower’s
breach of any covenant or agrecment in (his Scewtity Instrament (but not prior to acceleration ander pasagraph
17 uniess applicadlc faw provides otheswise). The aotice shall specify: (s) the default; (b) the action requited to
cure the defanlt; (c) a date, 5ot fess than 30 days from 1Re date (he eotice is given (o Borrowey, by which the
defantt mwst be cuted; and (d) that failure to curc the defanit on of before the date specified in (he notice may
result is acxeleration of the sums sceured by this Security Instramen, foreclosaze by judicial proceeding and sate
of the Property. The notice shall fazther inform Borrower of the tight toreinstate after after acceicration and the
Fight 10 smscit in the foreciosure proceeding the sonexisience of a defanlt of any otkes defense of Bostrower to
sccefctation asd forectosure. 1f the defasit is nol cared 08 of Before (e date specificd in the notice, Leader at
its option may require tmmediate payment in full of all sams securcd by this Security Iastrument withont furthes
dcmand and may foretiose this Sccurity Instrament by judicial procceding. Leader shall be entitled to collect all
expesces inrurred in pursaing the remedies provided in this paragraph 21, incinding, but mot limited to,
reasonshie attoracys’ fees and costs of tithe evidence.

22. Refease. Upon payment of alt sums secured by this Secority Instrument, Lender shall ectease this Security Instrament
without charge to Borrower. Borrower shal) pay any recordation costs.

R4
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24. Riders 10 this Scourity Instrument. [f one or more riders are execated by Borrower and recorded together with this
+ Security Instrument, Ee covenants and agreemensts of each cuch rider shal) be incorpesated into and shatl amend and
t the covenants and agreements of this Security Instrumen as if the rider(synere part of this Security Instrument.
(Apphrab!e riders listed below)

Condominivm Rider

BY SIGNING BELOW., Botrower accepts and agrees to the terms and covenants contained in fis Security
lastrament and in any ridet{s) executed by Borrower and recorded with it.

Leam Bosi Loy e
] \ Borrower
J ?mz (Seah)

Bormrower

[tald Edvardo Guerra

Space below this line for acknowdedgement

STATE OF ILLINOIS
COUNTY OF COOK

L the undersigned, a Notary Public in and for said connty and state, do hereby centify that Susaa Feses Guerra and lalo
Edvardo Guerra, wife and husband, personally appeared defore me and s (are) known or proved to mie <o be the person(s)
who, being infurmed of the cofitents of the foregoing instrument, have executed same. and acknowfedged said instrument to
be their free and voluntary act and deed and that they signed said instrument for the uses and purposes therein set forth.

h
i

Witness my hand and official seal this IRD day of OCTOBER, 1997 . /’

My Commission Expives:
(SEAL)

W' ; Public
(GFF oo SEAL "

QilPag v iR
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THIS CONDOMINIUM RIDER b made ths 3RD dayof OCTOBER, 1997, and i lncorpotated into and shall
be deerned to amend and sopplement the Mortgage. Deed of Trust of Security Deed (the “Security nstrument®} of
the ame date given by the undersigned (the “Borrower’) w sccure Bomrower's Note (the "Note') 1o
Great Northers Mostgage Company (1he “Lender”) of the same date and onwering the property described in the Security
isstrument and located a3 2650 N. Lakeview $2600, Chicagn, 1L 60614 (*Property Address”).
The Property comprises a wnit in, together with an undivided interest in the common efements of, a condominium project
- Imownas 2650 North Lakeview Condomininm (the "Condominium Project’).
| Hthe owntrs association or other entity which acts for the Condominium Projoct (the "Owners Assoclation®) bobds titte to
* property for the benefit or wse of its members of sharcholders, the Property ako includes Borrower's interest in the Ownels
Association and the wsey, and benefits of Bosrower's interest
CONDOMINIUM CO NTS. In addition to the covenants and agreements made in the Secutlty Instrument, Borrower
and Lender funicr onenant and agree as follows:

A. Condominiam Obligatioss.  Borrower shall perform afl of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents® are the: (i) Declaration of any other document which creates the
Candominiom Projecs, () dy-daws; (iif) code of regulations; and (i} other equivaknt documents. Borrower shali promptly pay,
when due, alldues 254 Sosessments imposed pursaant to the Comstituent Docoments.

B. Harard lasuragie — Solongas the Owners Association maintains, with a generaBy accepted insurance carvier, a “mastes®
or "dlanket” policy an the Crtominizm Project which is satisfactary to Lender and which provides insurance coverage in the
amoyn's, for the periods, 4w 2zainst the hazards Lender requires, including fire and hazards included within the term
‘extended coverage,” then

() Lender waies % provision in Uniform Covenant 2 for the monthly poayment to Lender
of the premiom installments fos hazay sZsuranie on the Property; and

(i) Bosrowers obligation auder Uniform Covenant § 0 maintain hazard imsorance coverage on the
Property is deemed satisfied to the extent thas *i¢ required omverage s provided by the Owners Association policy.

shall give Lender prompt notice af 74y tapse it such hazard insnrance anverage.

In (e event of a distribution of hazatd ifsurance proceeds in ke of restoration of repair following a ks o
the Property, whether to the unit of 1o common eferter.(s, any such proceeds payable to Borrower are hereby assigned and shall
be pzid to Lender !mapflkaﬁmtomesumssmmmvz Security lostrumert with any exuess paid to Borrower.

C. Peblic Liability Issurance. Bofrower shall takz soch actions as may be rcasonadle w insure thay the Owrners
Association maintains a public liability insavance poticy acovpta%ic in form, amoun!. and extert of coverage 10 Lender.

D. Condcmpation. The proceeds of any award or claits for damages. direct or consequential, payable 10 Bosrowes in
conncetion with any condemnation or ofher tking of all or any 03t.of the Property, whether of the unit or of the common
elements, or f03 any conveyance in lieu of condemnation, are Lereby ascisned and shall be paid tc Lender. Such proceeds shatf
e applied by Lender to the sums secured by the Secerity Instrument as jroided in Uniferm Covenant 10.

Leader’s Prios Conseat.  Bamrower shall not, except after rotioe to Lender and with Lender’s prior writlen
consen, eithes partition or subdivide (e Propertv or comsent to:
(i) the abandonmert or termination of the Condominium Project, cxcepr for abandonment or wrmination
* tequired by bw in the case of substantial destruction by fire or other casualty o the asc of a taking by condemnation
O crainem domain;

. (ii) any amendmen: to any provision of the Constituent Documents if ine otoviion is for the express benefit
of Lender.
(i) termination of professional managemen: and assumption of seH-management of the Owners Assoviation;

PR V. S

o vl

() any action which wonld hive the effect of randering the public liability isurancs soaerage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. 1f Borrower does not pay condominiom dues and assessments when due, then Lendcr may pay them. Any
amovats dsbursed by Lemter wnder this paragraph F shall become additiona) debt of Borrower secus/at by the Secarity
Imstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the date of
disbursement at the mite rate and shafl be payable. with interest, vpon notice from Lender to Borrower requesting payment.
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