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. CLOSING DEPARTMENT
P.0. BOX 659548
SAN ANTORIO, TX 78285-9%548

PREPARED BY: WORLD SAVINGS

P.O. BDX 659548
SAN ANTONIO, T, 78265-5548

LOAN NUMBER: 0DU2881417
NOTE AMOUNT: 439.000.00

MORTGAGE

THIS IS A FIRST MMTGAGE WHICH SECURES A NDTE WHICH CONTAINS
PROVISIONS ALLOWING FOP, ZHANGES N MV INTEREST RATE, FREQUENCY AND
AMOUNT OF PAVMENTS AMD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIADD.

THE MAXNIMAM AGGREGATE PRINCIF2.. SALANCE SECURED BY THIS MORTGAGE
s $37,500.00WHICH IS 125 % 77 THE “NOTE AMOUNT*.

—

L  DEFINITIONS OF WORDS USED IN THIS MORCZA0E
(A) Secwrity instrument. This Mortgags, which is ¢:ted OCTOBER 03, 1887,
wit be called the “Secusity instrument”

&) Borrowwr, Glo:tu WILSON. A MARRIED WOMAMMARRIED TO ANGELO W
ILSON

FOR RECORDER'S USE ONLY \/\

S 85330/

sametimes wil ba cafled Borrower” and sometimes simply ‘T or “ma”

{)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = * » » » « & » o ouencconns AND/OR
ASSIGNEES, will be cafled "Lender” Lander is A FEDERAL SAVINGS AND LOAN
ASSOCIATION vhich is orgamized and exists undar the laws of tha United States Lenders
address is 1907 HARRISON STREET, OAKLAND. CALIFORNIA 84612.

SOOAIAY K408 80,191 AGLA s 1 " *003
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER- 20-32-327-015-0000

LEGAL DESCRIPTION

LOT 2 OF BIOCY 4 IN THE RESUBDIVISICE OF LOTS 1 TO 17, INCLUSIVE, RHD LOTS 28 TO 44,
ISCUUSIVE, IN BAXER AND BUTLER’S RESUEDIVISION QF BLOCK 4 I MATTSCN HILLS SOUTH

ESGLEWOOD AGDITION, BEING A SUBDIVISION OF THE SOUTH i/2 OF THE SOUTHRAST 1/4 OF THE
COUTHWEST 1/4 OF SBOTION 312, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
VRRIDIAN, IN COOK TCONTY, ILLIKCIS.

CLECALD
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@} Note. The note signed by Borrower and having the same date as this Security
instrument wit be cafled the "Nota" The Nots shows that | owe Lender the original principal
smount of US $30.000.00 (WNote Amount’), plus accrued and deferred interest and
such cother amounts as stated in tw Note ) have promised to pay this debt in biweekly
payments and to pay the debt in full by OCTOBER 20, 2027.

)  Proparty. The property that is deserbad balaw in Section M entittad Deseription
of the Property” wil ba called the "Property”

) Sums Secursd The smounts described below in Section B entitled “Borrower's
Transfer of Rights in the Property” sometimes will ba called the "Sums Secured®

(G) Person Any percon organization, governmenta) authority or other party wil be
called Person”

. BORROVA. £ TRANSFER OF RIGHTS N THE PROPERTY

| mortgage, Zrzvocably grant end convay tha Property to Lender subject {o the terms
of this Secwity lnshurcnt This mesns that, by signing this Security instrument. | am giving
Lender thosa rights that s 8 stated in this Sacurity instrumant and slso thosa rights that the
lew gives to lenders who nold mortgages on real property. | am giving Lender thess rights to
protect Lender from possihle Loecus that might result of | fail to

) pay A amounts ovad to Lendar under the Note and &0 other notas sacured
by this Sscurity Wnstrument, called the “Secured Notes" mcluding futre sdvances made by

Lender and any changas to the Sezwred Molas mada with the writtan consent of Lendar:

G pay. with interest any smoun’s at Lender spands undar Paragraphs 2 and 7
below to protect the value of the Propesty sna Leider’s rights in the Property; snd

") keep 80 of my other promisss and zgriements under this Security Instrument,
the Secured Notes and sny changss to the Secured Notus made with the written consent of
Lender.

m. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Praperty described helows

®@ The property which is located at 8604 S. ADA ST., CAICAGD. L
80620.thu'l!'!llluloninnonnnvc- Thﬂ'ey-'

dascription of the Property is attached as Exhihit "A° which is made s part of this Secuwrity
hstrument This Property is called the Deseribad Property”

REAL ESTATE INDEX NUVBER VoL
20-32-327-016-0000

oy #® Al bufidings snd other improvements that are locsted on tha Described

. W AN rights in other property that | heve as owner of tha Described Proparty.
These rights sre known as eacemants, rights and appurtenances sttached to the Proparty.

SODANNS 408 4R1-98) Ad2D Pago 2 L8
DEFEINED (NTEREST WMONTGACE - ADy. BIREEKLY




- {

" UNOFFICIAL COPY

-
- - .- -
,
P Sengt AN A -
- . " - Al

3 :
. . 4, - . '
oAk _d._u‘a]i.uuﬂ;.‘u-_._. e e - - s st - M




LS

TE b b e B iy

(1%

.

UNOFFICIAL CODG 2w su v

0002861417
§ii; AN rights in other property that | have as owner of the Describad Property.
Thess rights are known as easements, rights snd appurténances attached to the Property.

&) Al rants or raysitias and ofher income from tha Described Property;

M  A) mines), oit and gas rights and profits, water rights snd stock that sre pat
of the Descrihed Propearty.

_ D Al rights that { have in the land which 5as in the strasts or roads in front of,
behind or naxt to, the Destribed Property;

vil AR fixtures that sre now or in the futwe wilt be on the Deszribed Proparty or
on the property dascribed in subsection i) of this Sextian,

tviit 2 of the rights and property describad in subsactions (i through lvi)) of this
Section that | e-ova in the futre:

) Al izpecements of or addtions to tha property daseribad in subsections (i)
through tvi) of this Ssarioy and

) Al of tha amourts that | pay to Lender under Paragraph 2 below.

v. BORROWER'S RGHT TO GPANT A SECURITY INTEREST N THE PROPERTY AND
BORROWER'S OBLIGATION VO DEFEND QWNERSHIP OF THE PROPERTY

| promiss tut @ | lawfully own %y Property. §) | have the right to mortgage, gramt
and convay tha Property to Lender, and (i} thers e no cutstanding claims. chargas, kens or
encisrbrancas aganst the Property, except for thoue which are of public record

| give a genersl warranty of titls to Lender Thi; means that | will ba fully responsible
for any losses which Lender suffers hecauss somsure other than myself has some of the
rights in the Proparty which | promiss that | hava | prordise that | wilt dafend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agres with Lendar as follows

1. BORROWEN'S PROMISE TO PAY

| Wi pay 10 Lender, on time, all principal end mterest dus under the Sec re4 Notas
and sny prepsyment and lste charges due under the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowwr's Obligations
| wili pay a7 amounts necessary to pay taxes snd hazerd nsurance premiums on
the Property as weli g8 asssssments, leasehold payments. ground rents or mortgags insurance

premiums f sy

SOOAYS BA 0SS 1-90) AL WORTEAGE.-AD). BIWEERLY n
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&) Escrow Accounts

Subject to spphicshle law, no escrow shali be required except upon written
derand by Lender, in which case. | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum (Funds for W) yerly taxes, penaltios and
sssassments which may attain priority over this Secuwrity Instrument as @ lien on the Property:
&) yearty lessshold payments or ground rents on the Propearty, if any; ic) yearly hazard or
property nswance premiums; i yearly flood insurance premiums, if sny; and (@) yealy
mortgags inturance premiums, f any Thase items sre called ‘Escrow Mems” Lendsr may, ot
any tims, colisct and hold Funds in an amount not to excesd the maximum smount 8 lender
for a federeliy related morfgage loan may requre for an escrow account under the feders!
Res) Estate Sstttement Procediwes Act of 1974 as smended from time to time,
12 USC. § 2601 ot sag (RESPAT), unlsss snother lsw that spplies to the Funds sats 8 lesser
amount H so.Llender may, at any time, coliect and hold Funds in an amount not ts exceed the
lesser amounl ender may estimate the amount of Funds dus on the basis of current data snd
raasonahle estim:ias of expendtres of futwe Escrow Hems in sccordance with applicable
ew.

(L R1N EL™ TSR p L PN LW { WA

The Funds v be held in an institution whose deposits are insured by a federal
agency, instrumentality, or emtity Gnciuding Lender, if Lender is such an institution) or in any
Fedaral Homs Loan Bank Le“s shall apply the Funds to pay the Estrow Hems Lender may
not charge me for hoiding ana appiyng the Funds, snnually enalyzing the escrow sccount, or
verifying the Escrow ltems, uniess Lerdar pays me intarest on the Funds snd/or applicable law
pormits Lender to make such a chaow. However, Lender may raquire me to psy & ons-time
charge for sn indepandent real estate tx reporting service used by Lender in connection with
this foan, unlass applicable law provides o'heruisa Unlass an sgreement is made or spplicsble
lew regures interest to be paid Lender slall not ba required to pay me any interest or
annings on the Funde lendar shall give to me. 'iithout charge an snnual aceounting of the
Furdds, showing crafts and debits to the Funds w.d e purpose for which sach debit to the
funds was made The Funds sra pladged as additicast =scurity for sl sums secured by this
Security Instrument

H the Funds held by Lender exceed the smountc réarmitted to be held by
spplicsble yw, Lender stal) account to me for the excass Fund: w sccordance with the
requrements of applicable taw. If the amount of the Funds held by Lorper st any time is not
sufficient to pay the Escrow tems when due, Lender may 5o notify ma i writing, and, n
such caso | shall pay 0 Lender the amount necessary to make up the deliuwry or shortage.
¢t shett make up the daficiency or shortags in sccordance with the reguirements ¢ the Lender,
a1 its sole discretion, i the manner and times prescribed by RESPA.

Upon payment in full of all sums secired by this Sscurity instrument, Lender shall
tiy rafund to me any Funds held by Lendsr. if, undar paragraph 28, Lender shall scquire
the Froperty, Lender, prior to the acquisition or sale of the Froperty, shal! apply any
held by Lender st the tme of acquisition or sals ac a credit sganst the sums sacured
this Secwrity Instrument

IR
33
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the lew requires otherwise, Lender wil spply each of my payments under the
Secured Notes snd under Paragraphs 1 and 2 shove in the following order and for the

following purpotes
Frst. to pay prepayment chargas due undar the Sscured Notes,
Second, to pay any advances due to Lender under this Security nstrument,
Thwd, to pay the amounts dus to Lender under Paragraph 2 above;
Fourth, t0 pay interest due under the Secured Notes;

Fifth, to pay deferred nterest due under the Secured Notes:
Sixth, to pay principa) dus under the Sacurad Notes:
Last, ‘to pay late chargas dus under the Secured Notes

4.  BORROWEYF, S NRLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I vl pay o toxas, assessments and any other charges and fines that msy be imposed
on the Property and that iniy ba superior to this Security instrument

)} Wit alen make paymints e undar my leasa if | am a tenam) on the Property and |
wilt pay ground rents Gf any) e o~ the Property. | will psy thess amounts either by meaking
the payments to Lender that are cescvibed in Paragraph 2 ahove or by making the payments
on tims to the Person owed them

Any claim, demand or charge thal v, made against property becauss an obligation has
not been fulfiled is known a5 a llen | wil promptly pay or satisfy afl kens against the
Property that may be superior to this Security %istrument However, this Security mstrument
doss not requira me to satisfy a superior ken it 2y | agres, in writing to pay tha ohligation
which gave rise to the superior lien and Lender appicwes in writing the way in which | agres
to pzy that obligstion; or B) in good faith, | argus or dsfend sgainst the superior lien in a
iswsuit 50 thsl, dwring the lawsuit, the superior ben ma; ot be enforced and no part of the
Property must ba given up, or IC) | secure from the holder of fhat other lien an agreement,
appraved in writing by Lendar, that the ken of this Security Incoament is superior to the len
heid by that Person if Lender determines thst sny pst of tis ”mpurty is subject to a
superior ken, Lender may give to ma a natica identifying the superic/ aee | will pay or satisfy
the superior Wen or take one or more of the actions set forth above \ithin 10 days of the
gving of notica

8. BOMRDWENR'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | wil oblain and maintain hazerd insurance ‘o caver ol
tuiings and other improvements that now are or in the futwre wil bs locsted on the
Proporty. The insurance must cover l0ss or damage caused by fire, hazerds normilly covered
by “extended coverage™ hazard insurance policies snd other hazards for which Lendsr raquivas
coverages. The insurance rmust be in the smounts snd for the pariods of time required hy
Lender. | may chooss the nswance company but my choice is subject to Lenders approval
Lender may not rafuse to approve my choice unless the refusal is reasonable Afl of thess
insurance poticies and renewals of the policies must include what is known as 8 Stenderd
Clause to pratact Lendsr. The form of afl policias snd renawals must ba
sccaplable to Lender. Lender will hava the right to hald the policies and renswala If Lender
requeres, | will promptly gve Lender all receipts of paid premiums and renswal noticas that |
receive

SDOAYE M4 05.42i1-95) ALIG MORTCAGE-AD). BIWEEKLY n
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if ) oblan ewthquake insurance, any other haxrd inswance, credit iife and/or diashility
inswrance. or any other inswranca on or relating to the Froperty or ths Secured Notes snd
which are not specifically requived by Lender, | wil name Lender as loss payes of any

procesds

It thers is a loss or damags to the Property. | wil promptiy nolify te proper
insizance company and Lender. 1f | do not promptly prove to the inswance company that the
loss or damage occurrad then Lender may do so.

The smount paid by the insurance company i cafled Proceads” Any Proceads racsived
wil be spplied first to remburse Lender for costs and expensas incurred in connection with
obtsining the Procesds, and then, st Lender's aption and in tha order and proportion as Lender
ey datermne in its sola and ahsoluts discretion. regardless of sny imparment or lack of
impairment of scewrity, as follows: (A) to the extent allowed by applicabls law. to the Sums
Secured in & mar-er that Lender determinas snd/or B to the payment of costs snd expanses
of necassary repaiv: or to the restoration of the Property to a condition satisfactory to
Lender. such spplicrio’; to be made in tho manner and at the times as dsterminad by Lender.

¥ 1 sbandon tha Proparty of if | do N0l anSwer, within 30 days. & notice from Lender
stating tut the nswance compaty has offered to satle a clsim Leander may collast the
Proceeds Lender may use the (rocwads to repair or restare the Propsrty of to pay the Sums
Secursd The 30-day period wit begin-when the notice is given

Y any Procesds are used to reduce tha smount of principal which | ows to Lender
undey the Senured Notes, that use will not Jslay the due date or changs the amount of any
of my biweskly psyments under the Sacured fisiss and undar Paragraphs 1 and 2 sbove.
Howsver. Lender and | may sgres in writing 10 aalave of changas.

W Lender scouires the Property under Paragrapin 27 below. & of my rights i the
nurance polities wil belong 1o Lender. Also, all of my rig's in any proceeds which srs paid
becarss of damage that accusred hefore the Property is acruxed by Lendar or sold will
beiong to Lender. However, Lenders rights in those proceadt wi not be greater than tha
Sums Secwred immedistely bafore tha Property is acquired by Lendos or sold

If | am requiréd by Lender to pay premiums for mortgags insuraace. ! wit pay the
PrOmATS untl the requiremant for moetgage mswancs ends AcEOMGg S0 My written
agraement with Lender or sccarding to faw

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTV AND TO FURFiio ANY
LEASE OBLIGATIONS
Imﬂkuq:ﬂmﬁaputyhgoodup&.lwﬂlnmdesboyorMsmﬁa!lvc?ungaﬂw

Proparty and | wift not aflow the Property to dsteriorata | wit keep nd maintain the Propsarty
in complince with any state or federa! hazardous materisls and hazardous wasts laws | will
not use. genersts, manufacture or store any harardous materials or harsrdous waste on, under
or shout the Property. | wil indernify, defend ard hold harmiass Lender and its employeas,
officers and directors snd their successors from any claims, damages of costs for required
of NeCessiy repair of the removal of hmzardous waste or any other hazardous matarials
cism {f | do not own but am a tenant on the property, | will fulfill my chligations under my
lszsa | also agres thut, if | scquire the fee title to the Property, my teass interest and the fen
titie wift not merge unless Lender agraes to the merger in writing

SO0 64.00.90,1-94) AL WONTGASE-ADL. 8.WEEKLY =
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7. LENDENS RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

I (A) | do not kesp my promisss and syeements made in this Security Instrument, or
B) somepne, including me, bagns a 'ega) procesding that may significantly affect Lenders
rights in the Property (such as » legal proceeding in bankrupley, in probate, for condemnation
or to enferce lews or reguiations), then Lender may do and pay for whatever is nacsssary fo
protect the Lender's rights in the Propasty Lender's actions miy inchude sppsring in court,
paying raasonshls attorneys’ feas and entering on the Froperty to make repairs Lender must
give ma noticy bafors Lender may take sy of these actions Although Lender may take sction
under this Paragreph 7, Lender does not have to do so. Any action taken by Lender under this
Parsgraph 7. wilt not releacse me from my obligations under this Security instrument

! wil pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Noles which have net been paid |
will pay thoss amounts to Lender when lender sends me a natics requesting that | do so.
interest on e2in amount wit begin to sccrus on the date that the amount is advanced by
Lender. Howevey, Lender and | may agres in writing to terms that se different from those n
this Paagraph 7. /iiis Ssturity nstrument wid protect Lender in cass | do not keep this
promiss to pay thasz amounts with interest

8. LENDER'S RIGHT TO ‘MSPECT THE PROPERTY

Lender, and others autherized by tender, may enter upon and inspact the Property.
They must do $0 in a reasonsbis oumner and st reasonable timos Bofore or at the time an
nspaction s made, Lendsr must rve, M8 notics stating & reasonable purpose for the

mispaction.

9. AGREEMENTS ABDUY GOVERNMENTAL YAXING OF THE PRDPERTY

| assign to Lender a) my rightz (A) to proceeds of alt awards or claims for damages
resufting from condemvuation, eminent domain o7 ofder govesrmental taking of a?t or any part
of tha Property. and B) to proceads from a sals of »% or sy part of the Proparty that is
mada to svoid condernation. eminent domain or other govaTment taking of the property. Al
of thase proceads wift be paid to Lender.

tf a0 of the Propmrty is taken. the proceeds wiff be used to réduce the Sums Sscured
tf any of the procesads remain after the amount that | owe fo Lircer has been paid i ful),
the remaining proceeds will be paid to ma Unisss Lender and | agres ofierwiss in writing, if
only 8 prt of the Propasty is taken, the amount that | owe to Lendsr wil ba reduced only by
the smount of procasds muftiplied by the follawng fraction (A) the total amisunt of the Sums
Secured immediately bafore te taking, divided by B) the fair market vahe cf e Proparty
ammediately before the taking The remaindar of tha procesds will ba pad to ma

if | dharclon the Property or if | do rot snswer, within 30 days, 8 nofice froin L andar
stating that a governmental suthority has offered to make a payment or to settie a cliim: for
demages, Lender has the suthority to coliact the proceads Lender may then use the procesds
fo repar or restore the Property or to reduce the Sums Secured Tha 30-day period will

begin when the notice is gven

it any procesds me used to reducs the amount of principsl which | ows to Lender
mm&mwmtus.wtmewmmtdahvmmadﬂeorchmgsﬂmmomlofmv
of my biwsskly psyments under the Secured Notes and under Paragraphs 1 and 2 ahove
However, Lender snd | may agres in writing to detays or changas.

SODAIG K08.0B.92:1-95 Aay) WIRTGACE-AP) BIWEENLY n
Pege ?



' UNOFFICIAL COPY -




Y JTR PRV revay i:"ﬁ.h Y TENEE

UNOFFICIAL COPY o v v

1. CONTINUATION OF BORROWEN'S ORI ISATIONS AND OF LENDEN'S RIGHTS
(A) Borrowsr’s Qbligations . , _
Lender may sfiow & Person who tskes over my rights and cbiigations subject to
this Seturity nstrument to delay or to changs the amount of tha biweekly paymants of
principsl ard inlerest dus under the Secured Notes or under this Security instrument Even if
Lender doas this, howsver, that Person and ! wifl both sti) ba fully obligated under the
Sacured Notas and under this Security instrument

Lender may sliow thase delsys or chunges for a Person who takes over my
rights and obligations, even if Lender is requestsd not to do so. Lender will not be requirad
to bring & lawsuit againct such 8 Person for not fulfiling ohligations under the Sacured Notes
or undar this Security Instrument, even if Lender is requested to do so

) Lenders Rights
Fver if Lender does not exercise or enforce any of its rights under this Secusity
instrument or v the law, Lender will stil have afl of thoss rights snd may exercisa and
enforce them in 1w fuhse Even if Lendar ohtang msurance, Pays taxes, or pays other claims,
charges or kens sgaest the Property, Lender will have the right under Paragraph 27 balow to
demane that | make Immasiste payment in fufi of the amounts that | owe to Lender under the

Secirad Notes and under %iis Security kmstrument

7.  OBLIGATIONS OF BORRUWF™ AND OF PERSONS TAKING OVER BRORROWER'S
RIGHTS OR OBLIGATIONS
Any Pergon who takes over my rishts or obfigations under this Security nstrument will
have off of my rights and wil bo obligated 1o keep &9 of my promises and agresmants made
in this Sacurity instrument. Similerly. any Parson who takes over Lender's rights or obligations
under this Security nstrument wift have ait of Lendor's rights and will be obligated to kesp ail
of Lender's agreements mads in this Security Insixomaont

If more than ona Person signs this Security Instnunsnt as Borrower, each of us is fully
obligatsd to kesp 80 of Borrowers promises and calgitions comtsinad in this Security
instrument Lender may enforce Lendar's rights under this Czcurity Instrument against each of
us individually or sgainst alf of us tagather. This means that any ony of us may be required to
pay 2l of the Sums Secured

12 MAXIMUM LOAN CHARGES

i the loan secured by this Security strument is subject to 8 law vhith séts maximum
laan charges, and that law is finally interpreted so tut tha nterest or otier iom charges
or to bs colected n cornection with the fom exceed permitted fmits. thar (A) sny
loan chargs shall be reduced by the amount neceésszy to reduce the chzrgs to the
fmits and B) any sums aready coflected from Borrowsr which exceeded prrnitted
imits will be refunded 10 Borrower. Lender may chooss to make this refund by reducing the
incpsl owed under the Secured Notes or by making s direct payment to Borrower. if &
rafund reducas principld, the reduction wit be treatad as a partial prepiyment without sny

prapsyment clurgs under the Secured Notes.

i

{

12 LEGISIATION AFFECTING LENDER'S RIGHTS
if a changs in spplicable lsw would make sny provision of the Securad Notas or this

Seourity instrument unenforceshle. Lender may require that | make immediate payment in full
of ) Sums Secured by this Security instrumant

STOLIN O4.0% 981-95) L1 MORTCAZE-AD). BIWEERLY L
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14 NOTICES REQGLFRED UNDEA THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
detivering it or by mailing it by first class mait unless spplicable law requires use Gf another
method The notice wilt b eddressed to me at 8809 S. PERAY AVE., CHICAGD. i
80623.ldllllll!dﬂ!l!.b..nnuu.---nu-.
A notice wit be given to me 2t an afternative address if | give Lender a notice of my
siternative address | may designate only one mailing asddress at a tme for notification
puposss. Any notice that must bs given to tender under this Security instrument wilt be given
by maifing it by fwst class mal to Lenders aduress stated in Section LiC) sbove entitled,
Definitions of Words Used In This Mortgags™ unless Lender givas me notice of a different
address. Any notice required by this Security Instrument is given whem it is mailed or when it
is delivered sccording to the requiremernts of this Peragraph 14 or of spplicsble taw.

15. GOVEWING LAW, SEVERABILITY

This S-cueity nstrumemt end the Secwrad Notes shall bs governed by and
construad uncer federal (sw end federal rules and reguistions including those for
fodesally chartev=y asvings institutions, called 'Fadersl Lew.* In the event that sny of the
terms or provisicae <4 this Security instrument or the Secured Notes are interpreted or
construed by a court n7 compstent prisdiction to b2 void invalid or unenforceable, such
dacision shal affect only t-oss provisions so construed or interprated and shal) not sffact the
romaining provisions of tiis Security instrument or the Secured Notes.

16. BORROWENS COPY
) scknowiedge the receipt of one conformed copy of the Secwred Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL F/YMENTS AND TO TAKE POSSESSION OF THE

If Lender requiras immadists payment in-fui or if | shandon the Property, then Lender,
Persons authorized by Lender, or a recaiver appoin‘ed by a court at Lender's requast may: (A)
coffect the renta! payments. including overdus renta ;3;ments, directly from tha tenants, @),
erter upon and take posssssion of tha Property: (C) mzage the Property. snd D) sign. cancel
ad changs rental sgreements and leases If Lender notines e tenanls that Lender has the
right to collect rental payments directly from them under th's Faragraph 17, | sgras that the
tenants may make thoss rents) payments fo Lendar without havias to ask G) Lender whether !
have failed to keep my promises snd agreements under this Secusit, bistrument of &) ma for

my parmission to do so.

¥ Lender ascts to have the Property sold sfter 8 Bresch of Duny as dsfined in
Paragraph 28, | understand ard agres that (A) my right to occupy the Properiy cesses at the
time the Property is soid: B) | shall have no right to occupy the Property zitor such gale
without the writtan consant of the nsw owner of the Property; end (€} my wrongfu and
unlawh possassion of the Property may subject me to monetsry damagss, includita tha lass
of rasconah's rert snd tha cost of eviction All rentai payments colected by Lender or by a
receivey, other than the rent paid by me under this Paragraph 17, will ba used first to pay
the costs of coftscting rantal payments and of managing tha Property. If any part of the rental
payments remans sfter thoss costs have been paid in full, the remaining part witl ba used to
reduce the Sums Secwred The costs of managing the Property may includs the recsivers
fanss, rassonable attornays’ fess and the costs of any necessary bonds

18. BUURY TO PROPERTV; ASSIGNMENT OF RIGHTS

An sasignment is a transfer of rights to another. | may have rights fo bring legal
sction aganst persons, other than Lender, for mjwy or damags to tho Property or in
comnsction with the foan mads to ma by Lender and whith &rose or wifl #ise before or after
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the date of this Sacurlty Instrument Thasa rights to bring fegal action may include an sction
or breach of contract, fraud concéalment of a material fact or for intentional or negligant
scts | gssign these rights, and any procesds arising from these rights, as permitted by
sppicable law, to Lender. Lendar may, 8t its option, enforce these rights in its own name and
mgy apply any procesds remfting from this assigwmant to sny smoun? that | may owe lo
Lender under the Nots and this Security instrument after deductng any expensss. including
sttomeys fess, incurred in enforcing thesa rights At the requast of Lender, ! witl sign ay
further assigwments or other documents that may be nacessary to enforce this assignment

19.  CLERICAL EPRORS
h the svent Lender at any tima discovers that this Security Instrument, the Secured

Notes or eny other document ralated to this logn, called collectively the Lo Dacuments”
containg g o707 WhCh WaS Caused by s clevical mistake. catculation error. computer error,
primting error or sEmilr error. | agras, upon noties from Lender, tO reoxecuts any Lom
Documents that @ NAcassary to Comrect any such erros(s) and | also agres that | will net hold
Lender raspoiisiiie for any damags to ma which may result from any such error.

20. LOST, STOLZ’. OR MUTILATED DOCUMENTS
¥ sy of tis t.owm Documents sre lost stolen, mutilated or destroyed and Lender

defivers to me an indenav’icetion in my favor. signed by Lender, then T will sign and daliver to
Lender 3 lLoan Documsnt «dntical in form snd content which will have the effect of the

origngd for afl purposes.

2. WAIVER OF STATUTE OF LIM.VATIONS
i wil waive, within applicable law, the pleading of ths statuta of fimitations as &

defenss to enforce this Security Wsturwent. including any obligations referred to in this
Secixity instrument or Secured Notes

) -
[E N1 §LSTpvaners e S lias] ©
-y

22 CAPTIONS .

The captions snd headings st the begrwiap of each paagraph of this Security
instrument are for referenca only and wil not be vard in the interpratation of any provision
of this Security instrumant.

23, WMODFICATION
This Security instrumant may be modified or emended oily by an sgresment in writing
s:igned by Borrower and Lender.

Lender may modify the Security nstrument snd the Secwed MNafas st lender's sole
diseration in the event that | have faled to make my biwaskly payments a the manner sst
forth in the Secured Notes In the evant of a modification 10 monthly pajinents. Lender will
substitite the term “monthly payment” 8t sach point that the tarm “hiwaskly pwym: st sppaxs
m this Secwrity Instruman?

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATICRS

i the Froperty s 2 unit in a condominium, cooperative or planned unit development,
esch of which shall ba called the “Project” and ! hava an interest in the common elements of
the Project, then Lender and | sgree that

{A) ¥ an owners associstion or other entity, called "Owners Associstion,” holds title
to Proptrty for the benafit or ues of tha Project #nd its members or sharsholdars. the
Proparty slto nchidas my intarast in tho Owners Associstion and the usas, protsads and
benafits of my intarest

5i1) BA03.95i1-90) AR MORTGAGE-AD). I WEERLY (3
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@) The following are cafted the “Constituent Documents® B The declaration or sny
ofher document which crested the Project id By-laws of the Owners Association; i) Code
of registions for the Project §v) Articies of incorporation, trust instrument or equivalent
document which crestas the Ownars Association. M The Projects covenants, conditions and
restrictions; (v) Other equivalent documents

| shafl parform all of my cbligations under tha Constituent Documents, including

my obfigation t0 pay, when due, ¢ duss and assessments If ( do not pay the dues and

assessments when dus, Lender may, st its option, pay them 1 will pay to Lender sny amounts

;uhiuh Lender advances under this Parsgraph 24 according to the terms dascribad in Paragreph
shove

) 1 the Owners Associgtion maintains, with #n inswrence company reasonsbly
sccaptshia (o ‘mndar. 8 master or blanket policy on the Project which is satisfactory to
Lender ang which orovides insuyance coverage on the terms, in the smounts, for the periods,
nd sgEnst the oods Lender requires, including fire and hazards included within ths term
‘extended coveraps.” «id Lender is provided with evidence of such master or blanket policy,
then ) Lander waives 1Yo Drovision in Paragraph 288) ahove for the payment to Lender of the
estimated yesly premars nstaliments for hazard msuwrance on the Froperty, and ) hazard
nswancd coverage on uwe Property a5 requived by Paragraph 5 above is desmed to be
satisfied to the extent that *a sequred coverags is provided by the Owners Associstion
poficy. t shafl give Lender prompi «otice of sny lapse in the required hazxrd msurance
coverags. | shall provids a copy o} surh master or blanket policy to Lender annually.

n the event of a distribution. s hezard insurance proteeds in keu of rastoration
or repay following a loss to the Froperty, wither fo the unit or to comman elements, any
proceeds payabls to me aré hereby assigned enZ shah be paid to Lender for application to
the Sums Secuwred by this Security nstrumant, wi: zay excass paid to ma

i shall take such actions as may be reasarzhle to msws that the Owners
Associgtion maintams a public fiability insurance policy eccep’sile to Lender in form, smount
and extent of coveraga

D) 1 shah) nol except after notice to Lender and with Lends~s priof written consent,
saither partition or subdivide the Property or consent to: ) the shandornwnt or termiration of
the Project, except for shandonment or termination requised by law in the Zaze of substantial
destruction by fire or other casusity or in the case of condemnation, eminent J~main or other
govertmental taking. &) any amendment to any provision of Constituent Docwrarials unless the
provision is for the exprass benefit of Lender or of lenders generslly; fiid w/minstion of
professionsl maagement and assumption of self-management of the Owners Assciition; or
ivi sy action which woutd have the effect of rendering tho master or blanket hazird
inswrance policy snd/or the public kebility insurance coversge maintained by the Owness
Assocution unacceptshle to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, st its option but before releass of this Security
instrumant or the full reconveyance of the Property daseribed in the Seturity Instrumant) may
fend futire sdvances. with interest. to Borrower. Such future advances, with interest, loan will
then be additions} Sums Secured under this Security Instrument

SOCASY 158405 98,1-98) AdtW WCRTGACE-ADY. BIAEERLY 8
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26 AGREEMENTS ABDUT LENDER'S RIGHTS (F THE PROPERTY IS SOLO OR
TRANSFENRED

Accslaration of Payment of Sums Secwmed Lender may, st its option, require
immadiate piyment in fuft of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if sy right in the Property, is sold or transferred without Lender's prior
wiitten permission Lender sfso may, at ils option, requre immediste payment in full if
Borrower ¢ not a natizal Parson and » beneficia! intarest in Borrower is sold or transferred
withoul Llender's prior writlen permission Howsver, Lender shall not requira immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Secwrity
instrumant

DY R YT S R T

i Lender exercises the option to requre immediate payment in full, Lender wil give
me natice of acceleration If | fal to pay a1 Sums Secwred by this Security Instrument
immadiately, _ender may then or thereafter invoke any remedies permitted by this Security
hstrument withe.t further notice to or demand on ma

Excaption ‘o Acceleration of Payment of Sums Sacurad !f the sala or transfer of
o or any part of th: Fraperty, or of 3 beneficia) mierest n Bosrower, if Borrower is not o
natwel Pergon, is the firs? Hohe to occwr after tha dats of this Securily instrument, Lender will
not exerciss the option ir eccelerats payment in full of all Sums Secured and the losn may
be assuned i

® Lender receivas a coinpleted writtan apptcation from transferes to evsfusts the
creditworthiness of transferes as it 3 new loan wera being mada to the transferes by Lender;

@  Lender spproves the creditviziinass of the transferes in writing:

&)  transferes makes a cash downpryment sufficient to meet Lenders then current
undervritng standards;

) e assumption fes, in an srount to be datermined by Lender but not to exceed

1% of the balance of principa) and interest due unda/ % Secwrad Notes st tha tima of eale
or transfer of the Property or of the interest in the Boisowar) is paid to Lendsr; and

N  the transferes axecutes sn assumption sgreemsn. wiirh is satisfsctory to Lender,
such assumption sgréement providing for transferes cpening a d200sit sccount with Lendar,
or with a bank or savings and loan which has beon spproved by Lzovier, for direct payment
&5 provided in the sstured notes

The loan may be gssumed under its then existing terms snd corditions with ons
exception, the Lifetma Rate Cap may bo changed The Lifetims Rate Cap sial b5 changad to
& inferest rate which is the sum of the interest rate in effect on the date of s sale or
transfer of the Property or benaficial intarest in Borrower plus 5 percentage pomis. if that
sum excéeds the Lifetrne Rats Cap stated in the Secured Notes

7.  RIGHTS OF THE LENDER FF THERE (S A BREACH OF DUTY
it wifl ba cafled a "Breach of Duty” if () | do not pay the full amount of each biweekly

payment on the date it is due; or () | fal to perform any of my promises or agresmants

under the Note or this Secwrity Instrument; or i) any statement made in my application for

this loan was materiafly false or mislsading or if snty statement in my spplication for this loan

was materially false or misleading by reason of my omission of certain facts; or (V) | have

made eny other glatement to Lender in comnection with this loan that is matesially false or

:is!m if t:re is 8 Breach of Duty by me, Lender may dsmand an immediste paymeant of
SuUms secur

0240 BAOSSLY -9 AN MOATCAGE-AD). BIWEEKLY n
Page 12

[ R E—




[
-
il

2l

"

BOL L, nAYW 0. e Mgl ot . ;

. __...” 1 EI 1._
- N -
- — wi me g = vk ————
- . L4 ks reap e

o —




L Y Y L YW R b P 1

UNOFFICIAL COPY?*m n o

0002881417
If there is & Preach of Duty by me, the Lender may take action to have the Property
soid under sny spplicabile Feders! Law, rule or regulation and, where Federal Lew is not
sppicable. under the taw of the state wheve the Property is located which will be called the
"Applicable Law’

Lender dogs not have to gve me natice of a Breach of Duty unlass notice is raquivad
by Appiicsble Lew. If Lender doss not make a demand for ful payment upon & Breach of
Duty, Lender may maks & demand for full payment upon any other Breach of Duty.

If thare is @ Breach of Duty, Lender may also tzke action to have s racaiver appoivited
under the Applicahis Law to colflect rents from any tsnante on the Property snd to mansge
the Property. The action to sppont & receiver may be taken vithout prior notice to me and
ragardisss of ™e valun of the Property.

The sale 1 the Property may be postponed by or &t the direction of Lender except
as Gmited or pronZatid by the Applicahls Law. if tha Property is sold under the Appiicsble
Law, | agres that it 'y be soid in ona parcel | also sgree that Lender may add to the

smount that | ows to Laadar ot legal feas, casts, aflowances. and dishursements incurred as 8
rasuft of the sction o sel)l ¥ Property, except to the extent that the Applicabls Law hmits
or prohibits any such chargss

Lender will spply the protecds from the sale of the Property in the following order.
{A) to o) feas. axpansas snd costs incurad in connection with the sale, including trustees’ and
sttorneys’ fees, if any. @) to af) Sums Scwszd by this Sscurity Instrument; and (C) any axcass

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE Thiz SECURITY INSTRUMENT

When Lender has tiesn paid ail of the amoun’s secured by this Security lnstrument,
Lender shall raleass or cancs) this Secwrity Instrument witiicat charge to ma except that | wifl
pay eny recordstion costs

29. STATEMENT OF OBLIGATION
To the axtent allowsd by law, | will give Lender a fea for furshing any statement of
obfigation with respect to this Security instrument or the Secured Notes

20. WAIVEN OF HOMESTEAD
My right to any spplicable homastaad exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFY BLANK
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8. OLHCK QUALFYING LOAN PROGRAM

! have qualified for this loan by making statements of fact which were relisd upon by
Lender to spprove the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender. B) | have
sjyeed to not further encumbor the Property snd do not mtend to further encumber the
Property for at lasst sin months after the date of tha Sscured Notes end this Security
instrument, and I€) If | am purchasing the Property. al of the terms of the purchasa
sgraement submitied to Lender are true and the entre down payment is cash from my own
funds.

K sy of the statements of fact that ! have made are rmaterigfly falss or misleading, |
will be in dafaut under the Secured Notes and this Sscurity instrument If | am in such

f ender may, 3t s option, increass the interest rate and margin subject to the Lifetime
staterl in the Secured Notas

s%
§°

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BV SICNING BELOW, | accapt and agres fo the promises and agreements containad in this
Secwrity Instrument and in a0y rider(s) signed by me and recorded in proper official records

T T T T TR e ey

PLEASE SICN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY

. *
B FL N PSR NI L T
+

4 . \
/‘)(,OLILT&N ll ) luM -‘ Sea

GIoRTA W

’ _ﬁmgag ﬁ MM (Seal

A“GELJ 0 WILSON IS SIGNING SOLEY TO WAIVE HOMESTEAD RIGHIS

{Seal

{Seal

Seal)

(Seal

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
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L THE UNDERSIGE 4 Nutary Public in and for said County and State, do hereby cenify that
GLORIA WILSON & ANGELO O WILSON, HER HUSBAND persmally keown to me to be

the same peramic) whise pame(s) ARE ~wbneribed to the foregoing instrament. appeared befure me this day

m peram and acknowtedocd that THEY signed and debnered the said instrument as THEERfree and voluntary act,

for the purpines and therein set furth.

Ginven undir my hand amd official scal, this 3RD

day of Jg.:"mnm L1997 |

U emmisson expires:

SGLPSLLE
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