(]

gy oL
Iy l:;q:‘:r...:;_*

. UNOFFICIAL COPY

Permanent tdex Numbder: 0103100043

Prepared by:
Middieberg Ridlle & Gianna
2323 Biryan Street

Suite 160D H
Dallas, Tewas 75301 Lv. Titlg

L]

R s 8 LY LT P

Retum to:

ACCUBANCMORTGAGECORPORATION  °.~v. .
PO. BOX %06 oL
DALLAS, TEXAS 753809068 -4, % o

3%‘7/-2 y .w'”*«smmm.uiﬁmmbu!
Loan No: (B671932 Data ID: 798
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MORTGAGE

’

THIS MORTGAG:: {*Sraurity Instrument™) i given on the 7th day of October, 1997,
The mortgagor & GAIL A. ANITRSON , AN UNMARRIED WOMAN
{"Borrower™).

This Security Instrument is given to MIDYEST MORTGAGE COMPANY, A CORPORATION, which i organized and
exsting under the laws of the State of ILJ INOIS, and whase address is 950 MILWAUKEE AVENUE, GLENVIEW,

ILLINOIS 60025
nder”).

Borrower owes Lender the principal sum of ON'? HUNDRED FORTY.EIGHT THOUSAND FOUR m*ggm and
NO188—Dollars (US. $ 143400.00). This dedi # cvidenced by Borrower's niote dated the same date a8 this Security
Icsirument (“Note™), which provides for monthly payirar, with the full deby, if nos gaid earlier, due and payable on
Novemher 1, 2027, This Secunty Irstrument secures 1o Zeuder: (a) the repaymen: of the debt evidenced by the Note,
with merest, and aff rencwaks, exterions and modifieations ¢ f the Note; (b) the payment of all other sums, with interest,
adivanced under paragraph 7 10 protezt the szcutity of this Sec aity Instrument; and (¢) the performance of Borfower'’s
coveriants and agreements under thy Sccurity Instrument ana bz Note. For this purpose, Bomower does hercby
motgage, grant and aonvey 1o Lender the following descrihed propeiiy loczted in COOK County, Minos:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALF A PART HEREOF

RLINOIS . single Fam¥y . Fannle Mas Fraddie Mac UNIFOMIS SXSTRUMENT  Form 3018 930 #2901 ol 6 pages)
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Lcan No:  OB671932 Data i1y 8
Borrower: GAIL A. ANDERSON

LEGAL DESCRIPTION

-, w—

B PP S VT LT B S

THAT PART OF LOT 24 DESCRIBED AS FOLIOWS:

$0 WIT, COMMEMEUING AT A EOINT ON THE SOUTH LIKE OP STATION STREET. 66 FEET WEST
OF THE EAST LINR CF SAID 10T AMD RINDIING THENCE SOUTH PARALLEL TO THE EAST LINB
OF SAID LLT 132 PPt THENCE WEST PARALLEL WITH THE SO0UTH LINE OF STATION STREET
€6 FEBT; THENCE FORTF PRRALLFEL WITH THE EAST LINE OF SAID 10T, 132 FEET TO THE
SOOTE LINE Of STATION SYREET:; THENCE EAST ALONG THB SCUTH LINE OF STATICM STREST

66 FEET 10 THS PLACE U: eXOIENINS IN THR COUNTY CLERR'S RESURDIVISION OF PART OF

ASSRESGT'S DIVISION OF Ta% WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 OF
THE KORTHWEST 1/4 OF SECTLOF 1, TOWNSIID 42 NDRTH, BANGE 9, BAST OF THE TAIRD

PRINCIPAL MERIDIAN, IN COOK rC'ANTY, ILLIKDIS.

copMOn ADPDRESS: 205 WBST STATION CSRERT, BARRINGICN, ILLIKDIS 60010

PERMANZNT INDEX RUMBER: 01-01-100-042

BEEARRERERCEERNTIANAT
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¥ morigage insurance covera %WM by an insurer appraved

by Lendey apzin becomes lc and & odtained Borrower shall pay the premiums required tp maintain moripage
isurante ip effect, or 1o provide s loss reserve, untid the requirement for mortgage insurance ends in acoordance with
any written agreemen! between Borrower and Lender oy applicable bw.

9. Inspertion. Lender or its agen? may make reasomadle entries upon and inspections of the Property. Lender
thall gve Borrower tiotice a1 the time of oz prior to an imspection specifying reasonable cause for the inspection.

1. Conflermantion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conderrnation or other taking of any part of the Property, or for comeyance in ieu of condemnation, are hereby
ensigned and ckall be paid 10 Lender.

In the cvent of a tofal taking of the Property, the proceeds shatl de applied to tke sutms secured by this Security
Instrument, whiether or not then due, with any exoess paid to Borrower. In the event of a partial taking of the Property
in which the fair market vatue of the Property immediztely before the taking is equal 1o of greater than the amount of
the sums szeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
i writing, the sums secured by this Security Fostrument shal be reduced by the amount of the proceeds muftiplisd by the
folowing fraction: (s) the total amount of the sums secured immediately before the taking, divided by (b) the fair matket
vale of the Property immediately before the :aking. Any bafance shall be paid to Bortower. In the evert of a partial
taking of the Propery in which the fair market value of the Property fmmediately before the taking i jess than the
amount of the surs e rured immediately before the taking, unless Bomrower and Lender otherwise agree in writing or
uniess applicatie lew Z(b2rwise provides, the proceeds shall be appled to the sums secured by this Security Instrumens
whether or not the sums 77 then due.

If the Property # «‘2aned by Borrower, of if, afier rotice by Lender to Borrower that the condemnor offers
10 make an award or seitie & cuim for damages, Borruwer fails to respond 1o Lender within 30 days after the date the
totice is given, Lender is authorize 15> collect and apply the proceeds, at its option, either to restoration ot repair of the
Praperty or to the swms secured by s Secutity Instrument, whether or not then due.

Unlexs Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy ;aymems referred to in paragraphs 1 and 2 or change the amount of such
bayments,

11. Borrowey Not Released; Forbem=owe By Lender Not @ Walver.  Extencion of the time for paymen: or
modification of amontization of the sums secured i this Security Instrumen: granted by Lender to any successor in
nterest of Borrowes shall not operate o release the Le¥i%v of the original Borrower or Borower's sucoessors in interest.
Lender shall vot be required to commence proceedings againct any suooetsor in fmierest or refuse to extend time for
payment or otherwise mod.fy amostization of the sums securd by this Security Instrument by reason of any demand made
by the original Barrower or Borrowe:’s successors in interest Ay forbearance by Lender n exercising any right or
temedy shall noy be a waiver of or preciude the exercise of any 1t or remedy.

12. Soccexsors and Assipns Eound; Joint and Severa) Lis%iti'y: Co-cigners. The covenants and agrecments
of ths Secutity Instrumens shall bind and benefit the sucrestors and z:sjyns of Lender and Borrowes, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements sha ie joirt and several  Any Borrower who co-
signs this Serurity Instrument bui does not execute the Note: (a) i co-igning (his Security Instrument only fo mortgage,
p’ammcuuwylhatBomr’sinminﬂwPropertyunderlhctcmofthis;'tw'itylmlmmml;(b)ism!pexsaﬂany
oblzated to pay the sums seeured by this Security Instrument; and (c) agrees that Logder 2nd any other Borrower may
agree 1 exiend, madify, forhear or make any accommodations with regard to the terms o this Security Instrument o1 the
Note without that Borrowey's coment,

13. Loan Charges. If the loan secured by this Security Instrument is subject 162 baw which sets maximum
Soan charges, 254 that lew is finally interpreted so that the interest or other loan charges collected ¢ to be collected in
connection with the loan exceed the perraitted kimits, then: (a) any such loan charge shall be seduors by the amount
neeexsary (0 reduce the chizrpe to the permilted lmit; and (b) any sums already colected from Borrour: =hich exceeded
permitied mits will be refunded 1o Borrower. Lender may choose 1o make this refund by redueing the peineipal owed
under the Note or By making a ditect payment to Borrower. If 2 tefund reduces principal, the reduction wili be treated
&8 2 partial prepaymen) without any prepoymen: charge under the Note. .

14. Notices. Any oatice to Borrower provided for in this Seaurity Instrument shall be given by delivering it of
by mailing it by first class mail unless applicadle bw requires use of another method  The notice shall be directed to the
Property Address ot any othey address Bomrower designates by notice to Lender. Any notice to Lender shafl be given by
first claes maadl o Lender’s addrexs stated herein or any other address Lender designates by notice to Borrower. Any
notie provided for in this Security Ixstrument shall be deemed to have been given to Borrower or Lender when given
& provided in this paragraph

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the bw of the
jurisdiction in which the Property is located. In the everst that any provision or clawe of this Security Instrument or the
Note conflicts with applicable kaw, such conflict shall not affect other provisiors of this Secutity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the No!c are declared (o be severable,

. . Form 3018 930 (Fage 4 of & pages)
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1& Borrower's Copy. Bomrower shal be ghen one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefitia) Interest in Borrower. 1 all or any pan of the Property or zny
fnterast in # & s0 of trarsferred (or ff a beneficial interest in Borrowey i sold or transferred and Bomower & not a
patural petsom) without Lender’s prior written eonsent, Lender may, a1 its option, require immediate payment in full of
aft tums secured by this Seeurity Instrumert. However, this option shall not be cxcreised by Lender i exercise i
prohidbited by federa) few as of the date of this Serurity Instrument

Tf Lender exercices this option, Lender stall give Borrower notice of scceleration.  The notice shall provide a
period of pot less than 30 days from the date the notice i delivered or madled within which Borrower must pay 2l sums
sccured by this Secvwity Isstrument. I Borrower fails to pay these sums prior to the expiration of this petiod, Lender
may tvoke any remedies penniticd by this Sceurity Instrutient without further notice ot demand on Borrower.

18, Boryower's Right o Reinstate. If Borroser meets certain conditons, Borrower shall have the right to
have enforcement of this Security Irstrument discontinued a agy time prior to the cartier of: (a) § days (or such other
period as applicable taw may specify for reinstatement) before sale of the Property pursuant to any pawer of sake
contained in this Security Instrumeny; or (b) entry of a judgment enforcing this Security Instrument.  Thase conditions
are that Borrower: (90 pays Lender a7) sums which then would be due wmder this Security Instrument and the Note as
if 0o aoreleration %A Hccutred; (b) cures amy defauh of sy otker covenants or agreements; {c) pays all expenses
incurred in enforeing this Security Instriment, ncluding, dut aot Limited to, reasonable attorneys® fees; and (d) takes such
action & L2nder may reaiorahly require to assure that the lien of this Security Instrumens, Lender’s rights in the Property
and Borrower's obligation (0. pay the sums sepused by this Security Instrument shall continue unchanged.  Upen
reimstatemert by Borrower, thit Seruvity Instrument and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. Howere, dhis right to reinstate shall rot apply in the case of acceleration under paragraph
17

19. Sale of Note; Change of Lran Sersicer. The Note or a partial interest in the Note {together with this
Secutity fnstrumen:) ay be soid one or mnie times without prior totice to Borrower. A sale may tesult in a change
mn the entity (known as the "Loan Servieer') (nat collects monthly payments due under thie Note and this Sccurity
Iastrument. Thete ako may be one ot rore chazpss of the Loan Servicer urretated to a sale of the Nate. If there &
a change of the Loan Servicer, Borrower will be give 4iiten gotice of the change in aceordance with paragraph 14 above
and applicable lew. The notice wili state the name =y address of the tiew Loan Setvicer and the address to which
payments shonld be made. The notice will ako contain a1y other information required by applicable law.

20. Harsrdons Substances. Borrower shall not iz or pammit the presence, use, disposal, stotage, or release
of any Hazardous Substances on or in the Property. Bomrowe! s¥all not do, nor allkw amyone cke to do, anything
ffecting the Property that is in violation of any Environmental Law.. Th2 preceding two sentences shall not apply to the
presenoe, use, of storage on (ke Property of small quantities of HazarZovs Substanoes that ate generally recognized to
be approprizte to normal residential wes and to maintepance of the Profer'y.

Borrower shall promptly gve Lender written notice of any mvestizzion. ¢iaim, demand, lawsuit or other action
by any governmental or reguialoty agency or private party inwohing the Projerty and any Hazardous Substance oy
Environmental Law of which Borrower has actual knowledge. If Borrower leams, o7 # uatified by any governmental or
regulatory suthority, thar any remosal er other remediation of any Hazardous Sohsenor aflecting the Property s
necewaty, Borrowes shall promptly teke all eeoessary remedial actions in accordance with Saviroamental Law.

As used in this paragraph 20, “Harardows Substances” are those substances defined, as toxic or hazardows
substances by Environmental Law ard the following substances: gasotine, kerosene, other flaniiaab? ar toxic petroleum
produets, loxic pestieides 2T berbicides, volatile solvents, mazerials containing ashestos or formald hyd, and radinactive
materiat. As weed in this paragraph 21), “Environmental Law” means faderal kaws and laws of the junsis-ion where the
Property & located that relaie 1o beatih, safety or emvironmentat pratection.

Nos-Usrosss Covesasts. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice (o Borrower prior to sceeleration follawing Sorrower’s
Sreach of any covenant or sgreement in (his Scenrity Instament (but nos prior to sceeleration under payagraph
17 wnless applicable lew provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required 1o cure
e defantt; (¢) o €ate, nof fess (Ban 39 days from the date the notice (s given to Borrower, by which the defanlt
wmoct be coxed; and (d) that faffuve to cure the defanit on or before the date specified in the notice may result in
sceeleration of the sems secoved by this Seonrity Instrument, foreclosure by judicial proceeding and sale of the
Progerty. The notice shall further inform Borrower of the right (0 reinstate after aceeleration and the right to assert
in the foreciosnte proceeding the non-existence of a defankt or any other defense of Borrower (0 aceeleration and
foreciosure. If the defanit fs not cuved on of before the date spectfied in the notice, Lender at its option may require
fmmefiste puyment (o fofl of all sums secured by this Security Instrument withont further demand and may
foreciose this Secuvity Instrument by jodicis] proceeding. Lenfler shall be entitled to coliect all expenses tocurred
in pursing the remedies provided b this paragraph 21, incinding, but not Emited to, reasonable sticrneys fees and
costs of title evidencs.
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