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LOAN #: 17116554
MORTGAGE

THIS MORTGELE (‘Security instrument) is given on OCTOBER 04 . 1997
The mortgagor is
RAJANI PATEL
MAMTA R PATEL, hic vife

t'Borrower”) This Security Instrumunt 3 given to

BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CUMPIPATION

whith 1 organized and existing undar v aws of the State of FLORIDA ) ami
whose address iS 9000 SOUTHSIDE BLVD., B.0C.700, JACKSONVILLE, FL. 32256

{ Lender'). Borrower owss Lender the principa) e Of - o r v mm i e eeau s
ONE HUNDRED SEVENTY FOUR THOUSAND AX> ND/100--=~--e--memmeruacano.
Dolies UUS $ 174,000.0D0----~ ). This debt is suZanced by Borrower's note dated the
sene dats as this Security instrument MNate™). which nrovides for monthly payments, with
the full debl, if not paid exrber. due and payable on ‘WOVEMBER 01, 2027 and
for imMerest at theo yearly ratB Of - o e e e e (i acacvuccccccacnanna
SEVEN AND ONE HALF---~--=-ccccccmcconuo. S f et
percemt {7,590 -~-~- %) This Security instrument secures tc 'znder (a) the repaymant

of the deht evidenced by tha Note. with interest and al rénvaals, extensions and
modfications of the Note. b) the payment of a7 other sums, with srerest, sdvanced undar
pwagrah 7 to protect the security of this Secunity Instrument. and (c) te performance of
Borrower's covenants and agreements under this Security nstrument and the Note For this
purptiss, Borrower doss hereby mortgage, grant and convey to Lender—che following

described property located in 0OOK County. Winois

LOT 236 IN PARVIEV NEIGH?S SUBDIVEISION. BEING A SUBDIVISION :
. BED IN TBE KORI4EAST 1/4
OF SECTION 36, OWNSBIP 41 KORTR, RANGE 16 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING %0 THE PLAT THEREOF RECORDED APRIL 12, 197 CUMEN
CERTIFICATE Of CORRECTION RECORDED JANUARY z,lfsn;gag %gcggzm zz. 3:4332113»!”

RECOADED NAY 7, 1979 AS DOCUMEN? 24,949,007 IN COOK COUNTY, ILLINOIS
“as!l Estate Tax {5°  07-36-218-003 Tax 102

CL
MALING ADDRESS: VELLRE
1248 DIANE LANE
FIX GROVE VILLAGE, AL 60007-
which has the sddress of 1248 DIANE LANE ) Q
ELK GROVE VILLAGE . Street. City) Minois g0g07 Zp Code), 9

Property Address™):

RLINOIS-Single Family ~Farmis Mae/Freddis Mac UNIFORM INSTRUMENT ﬁ%
Form 3014 9/90 e e
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TOGETHER WITH 3! the improvements now or hareafter erected on the property, and
a) easements, appurtenances. and fixtwres now or hereafter a part of the property All
replacements and additions chall also ba tovered by this Security instrument All of the
foregomg s referred to i this Security instrumant as the “Property”

° BORROWER COVENANTS that Borrower is Wwfully seised of the estate hereby
conveyed and has the right to mortgage. (rant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend genevally the title to the Property aganst afl claims and demands, subject to any
encumbrances of record

THIS SECURITY NSTRUMENT combines uniform covenants for national use and
non-uniform covenants with kmited variztions by jrisdiction to constitute a uniform
security nstrumeanl covermg real property

UNFORW COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymem o) Principat and Interest; Prepsymant and Late Chargses. Borrower shatl
promptly pay whe cse the principal of and mterest on the debt evidenced by the Note
and any prepsyment aa ‘ate chargas due under the Note

2 Funds for Taxzs and insurance. Subjsct to applicabls (aw or to a written waiver
by Lender, Borrower shall [:3y ‘o Lender on the day monthly payments are due under the
Note, until the Note is paid ia fit 8 sum (Funds” for & yewly taxes and assessments
which may attain priority over this Uecurity mstrument as a fien on the Property, b) yearly
leasshold payments or ground renis on the Property. if any. lo) yearly hazard or property
inswrance premimms; ) yearly floo nsurance premiums, if any. (@) yearly mortgage
nswance premums, if any; and (f) any-sums payahle by Borrower to Lender, in accordance
with the provisions of paagraph 8. n ¥=u of the payment of mortgage nswance
premiums Thess items e called "Escrow temu® Lender may, at any time, collect and hold
Funds in an smount not to exceed the maxirun) amount a lender for a federally related
mortgags loan may requwe for Borrower's escrow accoumt under tha fedaral Real Estate
Settlement Procedures Act of 1974 as amendey from time to time. 12 USC Section
2601 e! sag MRESPA'), unless another law that appiirs to the Funds sels a lesser amount
¥ s0. Lender may. st any time, collect and hold Funrs in an amount not to exceed the
lesser gncunt Lender may estimate the amount of Funds us on the basis of current data
svi reasonable estimates of expenditures of future Eczrow Hems or otherwise o
sccordance with applicable law

The Funds shal) be held n an institution whose deposits ».a insured by a federal
agency. mstrumentality. or entity (mcluding Lender, if Lendar 15 such ar mstitution) or in any
Federa) Home Loan Bark Lender shall apply the Funds to pay the Esteow Hems Lender may
not charge Borrower for holding and applying the Funds, anmually sniiyzing the escrow
azcount, or verifymg the Escrow ftems, unlass Lender pays Borrower inteezs: on the Funds
and applicable law permits Lender to make such a charge Howsver. Lendr/ may reduire
Borrcwer to psy a one-tine charge for an independant real estate tax rept/ting service
used by Lender in connection with this loan, unless applicable law provides (otherwise.
Uniess sn agrecment is mads or spplicable law requires interest to be paid, Lendar shall nat
be required to pay Borrower smy mterest or eamings on the Funds Borrower and Lender
may agres in writing, however, that interest shall be paid on the Funds Lender shall give to
Borrower, without charga. sn anvual accounting of the Funds. chowing cradite and dabits to
the Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as additional securty for all sums secured by this Security instrument

if the Funds hald by Lender exceed the amounts permitted to be held by applicable
law. Lender shall sccount to Borrower for ths excess Funds in accordance with the
requirements cf applicahle law f the amount of the Funds held by Lender at any tme is
not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in
writng. snd. in such cass Borrower shall pay to Lender the amount nezessary to make up
the deficiency Borrower shali make up the dsficiency m no more than twelva monthly
payments, at Lender's sole discretion
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Upon paymesit in ful of a) sums secured by this Security wistrument, Lender shal
prompty refund to Borrower sny Funds held by Lender. If, under paragraph 21. Lender
shall acqure or sell the Property. Lender, prior to the acquisition or sale of the Property
shall spply sy Funds he!d by Lender at the tme of aczquisiton or sale as a credit against
the sums sacured by this Security nstrument

3. Applicstion of Payments. Unless spplicable law providas otherwise. s payments
received by Lender under paragraphs 1 and 2 shall be applied first, to sny prepayment
charges due under the Note cecond to amounts payah'e under paragraph 2. third, to
interest due; fourth, to principal due. and last. to any late charges due under the Note

4 Chwges: Lians. Borrower shall pay afl taxes, assessments, chargas, finas and
mposiions  attributable to the Property which may attan priorty over this Security
tstrument. and leasehold payments or ground rents, if any Borrower shall pay these
obligations 7. the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on tms directly to the person cwed payment Borrower shall promptly
funish to tends, & notices of amounts to be pad under this paragraph |f Borrower
makes these piyionts drectly. Barrower shall promptly furnish tc Lender receipts
endencing the pay~eals

Borrower shali promptly discharge any ken which has priority over this Security
instrument uness Borrover @ sgrees m writng to the payment of the cbligation secured
by the ken in a mamer scceptable to Lender, ) contests n good faith the lien by, or
defends against enforcement o’ the lien in. legal proceedings which in the Lender's opinion
operete to prevent the enforceinent of the fien. or (¢) secures from the holder of the lien
an agreement satisfartory to Lerder: subordinating the lien to this Security Wstrument If
Lender determines that any part cf the Property is suhject to a Nen which may attain
priority over this Security instrument Londer may give Borrower a notice identifying the
Len Borrower shafl satisfy the lien or ‘se one or more of the actions set forth above
within 10 days of the giving of notice

8. Hazmd or Property Insuyence. Borrowe: shall keep the mprovements now existing
or hereatter erected on the Property msured agaiist loss by fre. hazards included within
the term ‘extended coverage’ and any other hazaras nciuding floods or flooding for
which Lender requires insurance This msurance shall e maintaned in the amounts and for
the periods that Lender requires. The msurance carrie providing the msurance chall be
chosen by Borrower subject to Lender's approval which shzii nat be unreasonably withhald
it Borrower f2ils to maintain coverage described above, Lendsr may. st Lender's option,
oblan coverage to protect Lender's rights in the Property in acrurdance with paragraph 7.

Al msurance policies and renswals thall be scceplable to Lendar and zhall include a
standard mortgage clausa Lender shall have the right to hold the policies and renewals If
Lender requwes, Borrower shall promptly give to Lendar all recaipts o} paid premiums and
renewal notices. In the event of loss, Borrower cshall giva prompt notice o the inswrance
carisr and Lender Lender may make proof of loss if not made promplly cu-dwrower.

Uniess Lender and Borvower otherwise agres in writing nsursnce procearis shall be
applied to restoration or repair of the Proparty diamaged. if the restoration ¢ repar is
economically feasbis and Lenders security is not lessened If the restoration or redair is
not economically feashla or Lenders secwrity would be lessened, the mswrance proceeds
shzll be spplied to the sums secured by this Security nstrument. whether or not then due,
with any excess paid to Borrower. if Borrower abandons the Property. or does not answer
withn 30 days a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may coffect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Mmstrument, whathar
or not then dus. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principdl shall not extend or postpone the due date of the monthly payments referred to
n paragraphs 1 and 2 or change the amount of the payments i under paragraph 21 the
Property s acquired by Lender, Borrowers right to any mswance policies and proceeds
resufting from damage to the Property prior to the acquisition shall pass to Lender to tha
extent of the sums secured by this Security strument immediately prior to the acquisition

27
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6. Occupmney, Pretervation, Maintenance and Protection of the Property;
Sommower's Losn Application; Leassholds. Barrower shall occupy, establish, and usa the
Property as Borrowsrs principal residence within sixty days after the execution of this
Seocurity tnstrument and shall continue to occupy the Property as Borrowers principal
residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unlass extenuatng
crcumstaices exist which are beyond Borrowers contral Borrower chall nat dastroy.
damage or impair the Property, sffow the Property to deteriorate. or commit waste on the
Property. Borrower shall be w default if any forfeiture achon or proceeding whether civil
or cnimmnal, is begun that in Lendar's good fath judgment could result m forfeiture of the
Property or otherwise materiyly wmpair the hien created hy this Sacurity Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fath determination, precludas forfeituwre of the Borrower's interest n the
Property or ather mataria) impairment of the ken created by this Security Instrument or
Lendars securit, interest Borrower shall also be m dsfault if Borrower, during the loan
application process gave maleriatly false or inaccurate information or statements to Lender
for falled to provise Lender with any material infarmatian) n connegtion with the loan
evidenced by the Nofe includng but not imited to, representations concerning Borrower's
occupancy of the Propirl; as 8 principa) residence If this Security instrumant is on 8
ieasehald, Barrower shall camply with afh the provisions of the lease !f Borrower acquires
fen ttle to the Property, the feasechold and the fee title shal! not merge unless tender
agrees 10 the merger m writina

7. Protaction of Lender's Rithts In the Property. If Borrower fails to perform the
covenants and ayeements contaned m this Security nstroment. or there 15 a lega)
proceedng that may significantly afret lsnders rights m the Property (such 45 a
procaeding in bankruptcy, probate, for conizmnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for wlaisver is necessary to protect the value of
the Property and Lender's vights in the Propeity. lendar's actions may include paying any
sums secured by a8 ken which has priority over this Securily instrument, appearing in court,
paying reasonshla attorneys’ fees and entering on (np Property to make repairs Although
Lender may toke acton under this paragraph 7. Lender dzez not have to do $0.

Any amounts dishursed by Lender under this paragrap 7 shall become additional debt
of Borrower secured by this Security instrument Unless Bor-cwer and Lender agres to
other terms of payment, thase amoints shall bear interest from the date of disbursemant
at the Note rate and shall be payable. with interest upon nstice f.om Lender to Barrower

requasting payment

8. Mortgage Insuranes. 'f Lender requred mortgage msurance a5 a condition of
making the foan secured by this Secwrity Wistrument Borrower shall pay 4 premiums
required to maintan the mortgage insurance in etfect !f, for any reason, th, mortgage
msurance coverage required by Lender lapses or ceases to be in effect Borouner shall
pay the premiums required to obfain coverage substantiatly equivalent to the :nurtgage
nisurancs previously in effect. at a cost substantially equivalent to the cost to Borrowar, of
tha mortgage insuwanca previously » effect, from an giternate mortgage insurer approved
by tender if substantially equivalent mortgags insurance coverags is not available. Borrower
sha) pay to Lender each month a sum equal to one-twelfth of the ysarly mortgage
nswance premum being paid by Borrover when the insurance coverage lapsed or ceased
10 ba in effect Lender will accepl, use and retain these payments as a loss reserve in liey
of mortgage marence Loss reserve payments may no longer bae required, &t tha optien of
Lender. if mortgage insurance coverags (in the amount and for the period that Lender
requres) provided by an inswer approved by Lender agam becomes avaitable and is
obtaned Borrower shal pay the premiums raqured to mantan mortgaga MSWance m
effect or to provida a lass reserve. until the requirement for mortgage insurance ends in
#CCOrdaice with any written agresment hetween Borrcwer and Lander or applicable law
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9. inspaction. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shafl give Borrower notce at the time of or prior to an inspaction
specifymg reasonabie cause for the inspection

. 10. Condemnstion The procesds of any sward or clam for damages. direct of
consequential, m comnection with sny condemnation or other taking of any part of the
Property. or for conveyance in lieu of condamnation. are hereby assigned and shall be paid
to Lender

In the event of a tola) taking of the Property, the proceeds shall be appled to the
sums secured by this Security nstrumant, whather or not then due, with any excess paid
1o Borrowier In the event of a partial taking of the Property i which the far market value
of the Property immediately before the taking is eaual to or greater than the amount of
the sums secuwred by this Secunty Instrument wmmedately before the taking unless
Borrower 7! Lender otherwise agee n writng the sums secwed by this Security
Instrument  ¢ha” be reduced by the amount of the procceds multiplied by the following
fraction @) the (0tal amount of the sums secwed immedately before the taking divided by
B the far marst velus of the Property immediately before the taking Any halance shall ba
pad to Borrower ‘2 the event of a partial taking of the Property m which the fair market
vaius of tha Property omediately before the taking is fess than the amount of the sums
secured immediately bricre the taking unless Borrower and Lender otherwise agres in
writing or unfess applicciie law otherwise provides. the proceads shall be applied to the
eums secrad by this Securicy Instrument whether or not the sums are then due

i the Property is shandcoed by Borrower, or if. sfter notice by tender to Borrower
that the condamnor offers to make un award or settle a clam for damages. Borrower fails
to respond to Lender within 30 acys after the date the rotice is given Lender 1§
authorized to coflect and apply the procseds, st its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds
to princpal shall not extend or postpone the die date of the monthly payments referred to
n paagraphs ¥ and 2 or change the amount of suc’, payments.

11. Borrower Not Released; Forbearance By Leridir Not a Walver. Extension of ths
tme for payment or modification of amortization of (ne cums secured by this Security
nstrument granted by Lender to sny successor in interest ¢ f Borrower shall not operate to
re'ease the lizhlity of the origna) Borrower or Borrower's fuscessors n interest Lender
shall not be required to commence proceadings aganst any sucsaczor in interest or refusa
to extend tme for payment or otherwise modify amortization of t'2 sums secured hy this
Security instrument by reason of any demand made by the coriginat Bor-ower or Borrower's
succassors in mnterest Any forbearance by Lender i exercising any r~.ght ar remedy shall
not ba a waiver of or pretiude the exercica of any right or remady.

12 Successors and Assigns Bound; Joint and Several Lisbility; Co-u/zners. The
covenants gnd agreements of this Security instrument shall bind and benefit the sicoessors
and assigns of Lender snd Borrower. subject to the prowvisions of paragraph 17
Borrcaers covenants and agreements shall be jont and several Any Borrower who
co-signs this Security nstrument but doss not execute the Note @) is co~ signing this
Security Wstrument only to mortgage. grant and convey that Borrower's interest n the
Property under the terms of this Security instrument; b) is not personally obligated to pay
the sums secured by this Security instrument, and (c) agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any sccommodations with regard
to the terms of this Secuwrity Instrument or the Note without that Borrower's consent

13. Losn Charges. f the loan secured by this Security Instrument is subject to a law

which cats maximum loan charges, and that law s finally interpreted so that the mierest or
other foan chargss coflected or to be collected in connection with the loan excaed the

parmitted kmits, then {a) any such loan charga shall be reduced by the amount necessary to
reduce the charge to the permitted imit. and &) any sums 2lready collected from Borrower

__.—-T-r"“
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which exceeded permitted fimits wifl be refunded to Borrower Lendsr may choosa to make
this retund by reducing the principal owed undar the Note or by making a direct payment
to Borrower. 1§ a refund reguces principa), the reduction will be treated as a partal
prepsymamt without any prepayment chargs under the Note

14. Notices. Any notica to Borrower provided for in this Security instrument shall be
given by delivering it or by mailng it by frst class mal unlass applicable law requires use
cf snother method The notice shall be drected to the Property Address or any other
address Borrower designates by rotice to Lender Any notice to Lender sha!! be given by
#r5t class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrovwer. Any notice providad for m this Security nstrument shall ba deamed to
have been gven to Borrower or Lender when gven as provided in this paragraph

15. Goveming Law: Seversbility. This Secunty kstrument shall be governed by
federal law ) the law of the jnisdiction m which the Property s located In the event
that any provirion or clausa of this Security Instrument or the Note conflicts with
spplicable rw, such contlict shah not affect other provisians of this Security nstrument or
the Nate which ¢ii be given effect without the canflicting provision To this end the
provisionts of this Scraity instrument and the Note are declared to be severable

15. Borrowwr’s Loy Borrower shafl ba given one conformed copy of the Note and
of this Securdty instroman’

12. Transler of the Proptity ar a Beneficial Interest in Borrower, !f aft or any part
of the Property or any interest «) it s sold or transtferred (or if a baneficial mterast in
Borrower is sold or trgnsferred awd Dorrower s not a natural persom) without Lender's
prior written consent Lender may. st s ontion, require mmediate payment in full of alt
sums secured by this Security instrument Adowsver, this option shall not ta exercised by
Lender if exercise is prohibited by federal law s of the date of this Security Instrument

it Lender exercisas this option, Lender shall give Borrower notice of accelaration. The
notice shall provide a period of not less that 30 days from the data the notice is
celvered or mailed within which Borrower must @a; al! sums secured by this Security
instrument !f Borrower fails to pay these sums pror to the expiration of this period.
Lender may invoke sy remedies permitted by this Serurty mstrument without further
rotice or demand on Borrower

18. Borrower’s Right to Reinstate. !f Borrower meets critain conditions, Borrower
shafl have the right to have enforcement of this Security Instrinvent discontinued at any
tme prior to the earlier of @) 5 days (or such other period as applizahle law may specity
for reinstatement) bafore sale of the Property pursuant to any powe o sa's contained
ths Secwrity instrument; or b) enfry of a pdgment enforcing this Sacurty nstrument
Those conditions are that Borrower (8) pays Lender all sums which ther wiuld be due
under this Security instrument and the Note as if no acceleration had occuries. %) cures
any defast of any other covenants or agreements, (c) pays al! expenses mzusrred
enforcing this Security nstrument, including but not iimited to. reasonable attorniys fees.
ad ) takes such action as Lender may reasonably require to assure that the lLen of this
Security Instrument. Lenders rights n the Property and Borrower's obligation to pay the
sums secured by this Securdy nstrument shal contnus unchanged Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred However, this right to reinstate shalt not apply
n the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the
Note (together with this Security Instrument; may ba sold one or more timas without prior
notice to Borrower. A sale may resuit n a change © the entity &known as the -Loan
Servicer) that collects monthly payments due under tha Note and this Security nstrument
There also may ba ohe or move changes of the Loan Servicer unrelsted to a sale of the
Note if there is a change of the Loan Servicer. Borrower will ba given written notice of

B Form 3014 09/90
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changs in sccordance vith paragraph 14 shove ano appicabie faw The notice will state
and address of the new Loan Servicer snd the address to which payments should
The notice wi! also contain any other mformation required by applicable law

. 20. Harmdous Substances. Borrower shall notl cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do. nor aliow enyone else to do. anything affscting the Property that is in
violstion of any Envronmental Law. The preceding two sentences shall not apply to the
presenca. use, or storags on the Property of smah quantities of Hazardous Substances that
wre generally recognized to be appropriate to normal residential utes and to maintenance of
the Property.

Borrower shal promplly give Lender written notice of any nvestigation. clam,
demand, lgwsuit or other action by any governmental or regulstory agency or privata party
mvolvmg the Froperty and any Hazardous Substance or Environmental Law of which
Borrower Fas-artud) knowledge |f Borrower learns, or is notfied by any governmental or
reguiatory suttority, that any removal or other remediation of any Mazirdous Substance
attecting the Piozerty is necessary. Borrower shall promptly take a7 necessary remedial
8ctions m accorduicr, with Enviroomenta! Law

As used in this pzagraph 20. "Hazardous Substanzes’ are those substances defined
4s toxic or hazardous suistances by Envirenmental Law and the following substances
gaso'ine, kerosenw, other Tiammable or toxic petraleun products, toxic pesticides and
herbicidas, volatile solvents, rimarials contaning ashestos or formaldehyde. and radioactive
materigis As used in this paragraph 20. "Environmental Law” means federal laws and laws
of the jrisdiction where tha 'roperty is located that relate to health safety or
environmental protection

NON-UNIFORM COVENANTS Borrowar. and Lender further covenant and agree as
foflows:

21. Acceleration; Remsedies. Lendar shill glve notice to Borrower prior to
sttsleration following Borrower's breath of @, covenamt or agreement in this
Secwity instrumem {but not prior 10 scceleration undze paragraph 17 unless applicable
isw provides otherwise). The notice shall specify: /a) the defaulr; {b) the action
required to cure the default; (c) a date, not less than 24 dava fram the date the notise
is given to Borrower, by which the default must be curec; ane (d) that failuve to cuve
the default on or before the dats specified in the notice ms; sasult in accelerstion of
the sums secured by this Security Instrument, foreclosure by jvdirlal praceeding snd
sale of the Property. The notice shall further inform Borrower of > right to reinstate
ofter sccelesation end the right to assert in the foreclosure proceading the
non-existence of a dafauit or any other defense of Bowrower 10 aczolerstion snd
forecloswra. if the default is no! cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums s:cured by
this Secwrity instrument without fusther demand and may foreclose this Security
instrument by judicial proceeding Lender shall be entitled to collect all cxrenses

incusved in pursuing the remedias provided in this parsgraph 21, including, bit not
limited to, reasonshis attomeys” fess snd costs of titla evidenes.

22. Relezss. Upon payment of aft sums sacured by this Security instrument, Lender
shall release this Security Instrument without chargs to Borrower Borrower shall pay any

recordation costs

oy 23. Waiver of Homestead Borrower waives 2l right of homestead exemption in the
operty

24. Riders to this Security Instrument. !f one or morae riders are executed by
Borrower and recorded togethar with this Security instrument, the covenants and
/4
f 7 L
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sgesments of eath such rider shal! be incorporated into snd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rideris) were a part of
this Security Instrument

Check applicable boxtest

[X Adjustabte Rate Rider [ | Condomunium Rider :7 1-4 Family Rider
' - (raduated Payment Rfder'—‘ Planned Unit Development Rider _|Biweekly Payment Rider
E Baloon Rider D Rate ‘mprovement Rider :l Second Home Rider

[ ] otherts) tspecify)

By SIGNING BELOW, Borrower accepls and agreass to the terms contained i this
Security Inmeument and in eny rider(s) executed by Berrower and recorded with it

Horrower(st
/D/’ 4 é—-—-—-'/ {Seah
RSJANT PATEL ’ ’
__-/9_71@:1941 ’Q_ /21:1'{:‘] (SeaD
MAMTA R PAT:L
7™ (Sean
(Seah

P
[ Space Below This Line for Ackn wlu'.gmqql’ A1 SEA ‘L‘.,‘ 2

STATE OF ALLINOIS ) CARTEA WE VINER
ss:

s [ JTR4Y SUSCSTATE CF LIS
COUNTY OF (“pc- < LY CCMSODN EXE 626 13/18768

v / . /L_ Iy
L ROL At ptgblle < 5 o . 8 notary publc m and tz. the county
and State aforesaid, yrebv Certify That / cotg . 13 A i

ZdarnFa Y- Lalid / and

his/her spouse, personafly known to me to ke the same person whose name

subseribed to the foregomg instrument appeared before me this day m person and
acknowledged that . Z77.; signed, sealed. and delivered the said nstrument as ( br.

fres and voluntary sct for the uses and purposes therein sat forth mcluding the release
and waiver of the right of homestead

GIVEN under my hand and Notaria) Seal this /42" _day of C;Z},/ ~ SFPT
WJ £A
Notary Public

THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
dib/a LOAN AMERICA FINANCIAL CORPORATION.

L83S 08/85 Page B of 8 Form 3014 9/80
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FIXED/ADJUSTABLE RATE RIDER

{l Year Treasury Indsx-Rate Caps)

TH'S FIXED/ADJJSTABLE RATE RIDER is made this ST  day of OCTORER .
1997 . and is incorporated inta and chall be deemed to amend ad supplement the
Mortgage, Dead of Trust or Security Deed ithe “Secunty Instrument) of the same date
given by the undersigned ttha “Borrower) to secure Borrowers Fixed/Adjustable Rate Noto
e “Nota') to BARNETT MORTGAGE COMPANY d/b/e LOAN AMERICA FINANCIAL CORPORATION
the ‘Lend2r) of the samp date and covering the property destribed in the Security
nstrument and located at

1244 DIANE LANE |, ELK GROVE VILLAGE. L. 60007
Proparty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RME“TOO AN ADRISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOtNY
THE BOPAYWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME A THE MAXIMUM RATE THE BDRROWER MUST PAY
ADINTIONAL COVENANTS. In addtion to the covenants and 2greements made in the
Securdy Instrumen?, Flarrower and Lender further covenant and agree as follows
A ADAISTABLE (2.7 AND MONTHLY PAYMENT CHANGES
The Note providds. for sn initial fixed intarest rate of 7 .500----% The Note also
providas for a changs ©: Y. initial fixad rate to #n adjustable interest rate, as follows:
4 ADJUSTABLE INTERESS RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The mita) fixed interest rate S will pay wilt change to an adjustable interest rate on the
first day of NOVEMBER J 2028 . end the adjustable interest rata 1 will pay may
changs on that day every 12th moith theréafter. The date on which my initial fixed nterest
rate to #n adjustable interest rale, and each date on which my adjustable mterest
rate coudd change. is called a “Change Gzle’

@) The index

Be%\onmg with the first Change Date, niy »Zustahle interest rats wil be based on an
ndex. “indax” is the weekly gverags yis!ld 30 Unted States Treasury securities adjusted
to 8 constant matirity of | year, as made availshie by the Federal Resarve Board Tha most
recent indax figwe svaishis as of the date 45 days opfore each Change Date 1s called the
*Current index”  THE CURRENT INDEX IS 5.480%

tf the mdex is no tonger avalab'e. the Note Haides wiff choose a new mdex that is
based upon compaable information. The Note Halder wilt avc me notice of this choice

(C) Calcutation of Changes

Befo;e.) eaﬁ‘m as‘i'ﬁum'?bumﬁas Note Holder w® calicutale my new interest rataub;
addng EIGHIHS-----~-~~ el ccan e s percentag
pomis ( 2.875----%) to the Current Index Tha Note Holder wii hanvound the resutt of
this addition to the nexest ¢ne-eighth of one percentage pont (0.°.o% Subject to the
lmits stated m Section 4D) batow. thie rounded amount will ba my naw mierest rate unti
tha next Changs Date

The Nots Hotder will then determing the amount of the monthly payment tha! would be
sufficient to repay the unpaid principal that | am expected to cws a2t the Cnarge Date in
full on the Matwrity Date 2t my new mterest rate n substantially equal payments. The. result
of this calculation will be the new amount of my monthly payment

@) Limits on interast Rate Changes

The nterest rate | am required to pay at the first Change Dats will not be greater than
9.500-~--% or Yass than §_§00----% Thereafter, my sdjustable interest rate will naver
bs mereased of decreased on sny single Change Date by more than two percentage points
20% from the rats of interest | have baen paying for the preceding 12 months My
interest rate will naver be greater than 13.500--%

&) Effective Date of Changes ‘

My new interest rate will becoma effective on each Change Date. | wilt pay the amount
of my new monthly psyment begining on the first monthly payment date after the Change
Dats unt) the gmount of my monthly payment changas again

&) Notice of

The Note Holder will deliver or mail to ma 2 notice of the change in my mitial fixed
interest rate to an adjustable interest rate ard of any changes in my adjustable interest rate

MILYISTATE FIXED/ADJUSTABLE RATE RIDER-? YEAR TREASURY INDEX ~ Singla Family

FNMA/FHLIMC UNIFORM INSTRUMENT f
Form 3182 05/84 _
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bafore the etfective date of any change The notice wib mtiude the Emount ot my monmy
payment. nfq;maﬁon requred !3 lav‘: to b?ﬁgjven med and tgrso t:ge telephone number o
? person wilt answer an on e regarding tha notice.
& TRANSYER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

1 BORROWER'S l!'ll;lél. FIXED WTEREST RATE CHANGES TQO AN ADJUSTASBLE

COVENANT 17 OF TME SECURITY INSTRUMENT SHALL 8E IN EFFECT AS FOLLOWS:

Teanster of the Propesty or a Beneficlal interast in Borrower. if al or any part of the
Property Or any mterést in it is sold or transferred (or it 3 bensticial mterest in Borrower
is sold or transferred and Borrower is not a natwra! person) without Lender’ s prior writlen
consent. Lender may, &t its option, requre emmadiate payment n full of all sums secured
by this Secwrity nstrument Howsver, this option shall not he exercised by Lender if
exercise is prohbited by federa) 1w as of the date of this Security instrument

¥ Lender exercises this option, Lendsr shah give Borrower notice of acceleration. The
notice shali pravide a pericd of not less than 30 days from the date the notica is
delivered or mailed within which Borrower must pay all sums sscured by this Secur:
mstrument I Rorrower fails to pay these sums prior to the expiration of this ?eri .
Lender w.oke sy remedes-permitted by this Securty nstrument without Further
notice or 70_on Borrower

2. WHEN E[OFROWER'S _INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUISTABLE INTZR:ST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAW, 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B)
ABOVE SHALL THEN CSASE TO BE N EFFECT, AND THE PROVISIONS OF UNIFORM
g&mm 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Teansfar of the Property ¢/ » Bensficial Interest in Borrower. If a0l or any part of the
Property or sny interest in it = <oid or transterred {or f a benaficiat mterest in Borrower
1$ soid or transferred and Borrower-s not & natwra! person) without Lendar's priar written
consent, Lender may, st its option require immediate payment in full of all sums secured
by this Secwity instrument Howeuadr. this option shall not ba exercised by Lender if
exercise is prohibitad by federal isw a2 2% the date of this Security instrument Lender also
shall nat exercise this option it () Borrewsr causes to ba sub mined to Lender information
requred Ly Lender to evaluate the mtendso transferep as if a new loan were being mads
to the transteree; and B) Lender reasonably catermines that Lender's security will not be
mpaired by the loan sscumption and tha( 8 risk of 8 breach of any covenant or
agresiment i this Security Instrument & scceplabl; t) Lender

To the extent permitted by applicable law, Lendur may charge a reasonable fee as a
condition 1o Lenders consent to the loan assusiptin Lendar also mgy require thoe
transferes 1o sign an assumption agreement that is accopioble to Lender and that obligates
the trensterea to keep s the promises and agreemante made in the Nate and o this
Security instrument Horrower will continue to be obligatea undzi the Note and this Security
nstrurent un'ess Lender releases Borrower in writin

tf Lender exercises the option to requee inmeaa:a paymeit 0 full, Lender shafl &i‘ua
Borrower notice of acceleration The notce shall provide a period o’ not less than 30 days
tram the date the notice is detivered or maled within which Borrcwrr must pay all sums
secured by this Securily Wnstrument tf Borrower fails to pay thesy sums prior to the
expiration of this fpcnod Lender may invoke any remedies permitted Dy this Securty
instrument without further nolice or demand on Borrower

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants zontained
m this Fired’Adjustable Rate Rider

Borrowarlsk
%ﬁ ﬂ?" iﬂq” /]-/- {Sean
m-nm——ti—x =
- i@ 'éz & ﬁ : !?rL:I(:‘[ (Seah

(Seah

{Seal)

Form 3182 05/34
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