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MORTGAGE

17810008545

THIS MORTGAGE ("Secunty Instraees ) s givenon - AUGUST 16, 1996 The mortgugor iy
EARNEST E. EVERETT

AND PAULINE EVERETT, HUSBANO_AND WIFE | f /mY\
Q0 12 U
- —~. ¢
T Hotrower™ ) Tias Secunty lastraient §s givet to 4 (DL \ ( 16‘((:]@ ’q%

PRISM MORTGAGE COMPANY V%m@
\ A .
which 15 orguized und existing under the laws of - THE STATE OF Is » and whose

wddress is 1300 EAST WOODFIELD ROAD-SUITE 305 N
SCHAUMBURG, ILLINOIS 60173 {("Lerader®) Borrower owes Lemder the principul sumof
NINETY SEVEN THOUSAND FIVE HUNDRED AND 00/iU0 ,

Dottars (U.8. $ 97,500.00 )
This debt s evidenced by Borrower's note dated the sume date ax this Secucatz ostrument ("Note®), which provides lor 3
monthly puymenis, with the full debt, i not pud earlier, due and puyable on - SEPTFHB3ER 1, 2026

extensions wnd moditications of the Note: (b the payment of all other sunis, with interest, advaneed under paragiaph 7 o
protect the secunty of ths Sevuedy Insteument; and (¢ the perdormance of Borrower's covensnts aicl agreciments under this
Secunty bnstewment amd the Note For thes parpose, Borrower does horehy mortgage, grmt und convey 36 Lander the tollowie - £
described property lovated - COOK County, Hlinuis;

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF LOT 161 IN BKOADVIcw IN

SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRI1NCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE SIGNATURES OF
THE BORROWERS.

15+22=227=-022-0000

which has the address ot 2516 SOUTH 13TH AVENUE , BROADVIEW Bvset, Gty |
[“i“tll.\ 60153 z'. Code ("Pfupﬂrt.\" A\l('ﬂ.‘.‘i.‘i”';
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3 v this Sevunity Enstrument, Lender mny give Borrower u notice identifying the ben. Borrower shufl sutisty the lien o tuke ane or
, “amore of the actians sot Torth shove within 10 days of the giving of netice.
' £, Huzard ue Property lasurance, Borrower shull Kkeep the improvements now existing o herestier erocted on the

‘ t.
.‘ ¢ ;Property insured agninst loas by fire, hagards includod within the tlerm “extended coveruge® md any other hkaards, inchiding
3 1 kithoods or Hooding, for which Lender tequires insurunes. This arsurance shall be mamtined i the amounts and for the periods
¥ ‘ uf lhm Lendor requires. The insurance currier praviding the msurunee shudl be chosen by Burrower subject 1o Lender's npproval
. atwhich shall not be unreusonably withkeld. If Borrower tnls to mmntain coverage described above, Lender may, st Lender's
i Ll«uplmn. obtain coverage o protect Lender's rights i the Prapenty in secondunce with parngaph 7.
r ” All insuriave policios and renowals shall be weceptable to Lender und shall include o standind mortgage clouse. Lender

} ‘-'\.hnll huve the right 10 hold the policies and renewals. 1t Lender requires, Borrower shall prompily give to Lender gl receipts ot
F pid prensuims and renowal notices, In the event of koss, Borrower shall give prompt notice to the insurunce carrier and Lendver.

e Lender may mnke proof of Juss it not nude prompily by Borrowwr.

Unless Lender and Borrower otherwise agree in wriling, insutance proceeds shall he upphied to restorstion or repiar of the
“Praperty damuged, i* the restoration or repair is economicsdly tensible mnd Lender's security 18 not tessered, 1t the restorstion or

repair 18 not economivally fawible or Lender’s security would be lessened, the msurance proceeds shufl be applied to the sums
securd by this Secority Instrument, whether or not then Jue, with any excess pid o Borrower, It Barrower abandons the
. Property, ur does not whwwer within 30 days a notice from Lender that the msurince carries Bas oHered to settle o clom, then
Londer iy collect the dnsromce provesds, Lender muy use the procesds (o repiir or restote the Property or ta pay sams

o secured by this Security Instrnien?, whether or not then due. The 30-day perod will begin when the notice is given,

Unless Lender and Borrowss athenwise agree in wting, any apphication of proveeds to principal shadl not extend o
postpone the due dute of the momliy payments retereed 1o piragraphs 1 und 2 or chunge the amonmt of the puyments, H
under purayruph 21 the Property is seqnind by Lender, Borrower’s right 1o any insurance policies and proceeds resalting from
dismage to the Property prior ta the acqwsioon shall pass to Lender to the extent of the sums seciced by this Secunity Instrament
wmediately prior to the scquisiion,

) 6. Oceupaney, Preservation, Maditewenee i) Protection af e Propecty, Borrower's Loau Application; Leaseholds,
Borrawer shall oceupy, estabhish, and use the Propety ssBocrower's principal residence within sinty days alter the exeeution of
: this Sevunity lostrument aad shal) contimue to oeenpy e Property as Borrowee's prencepad residence for at least one yeur after
; the dute of occupancy., unfess Lender utherwise agrees in vnting, which consent shall not be unreasonably withheld, or unless
& extentlaling circumstunves exist which are beyond Baecowersocontrol, Borrower shall not destroy, dunmge or imipair the
; troperty, alow the Property 1o detetioute, or commit waste wiahie Property. Borrower shull be i deluult 1t any forfeiture
i action of proceeding, whether avil or criminal, 15 begun that in tépges's pood fmth pudgment could resudt in torfeture of the
Praperty ot utherwise matenully vmpwir the fien created by this Security dmiteument or Lender's security interest. Borcower may
ctire such a defanlt and reinstute, ws provided in parugraph 18, by camne e achon o proceeding 10 bo disnissed with u riding
that, v Lender’s good fath determuinution, prechudes forfeiture of the Borrowe s interest in the Property or other mitenud
unprirment of the tien created by this Secunty Instrument or Lender's seentity anterest, Borrower shall abvo be in detault it
Borrower, dunng the loun appheation provess, give materially tilse or imrecurate imidemuation or statentents o Lender (or tnl)
(o provide Lender with uny matenial informution) i connection with the loan evidences » the Note, includimg, but not fimited
Lo, representutions comvermtitty Borrower's oceupaney ol the Property as w principal residencs 1 this Secunty Instrument is on u g
feaschold, Borrower shall comply with all the provisions of the fease, 1f Borrower wcguirestee ltke to the Propenty, the ~1
lvasehold and the tee bitle shull not moerge unless Lender agrees 1o the merger m wnting, A

7, Pratection of Lander’s Righis in the Property, [F Borrawer s to pertorm the covenaitsasOagivements contmaed i
this Secunty Instriument, or there s o degal proceeding that may sigmticantly atteet Lender's nghts 2o the Property (such as »
procoeding w hankmpley, probate, for condsmnation o forfoture or W enforee luws or regulanons), theaender pay o and
pay for whatever ix necessury 1o protect the vilue of the Property and Lender's eights i the Property. Lender's actions muy
mclude payuiy any sems secired by o lien which his poority over this Security Iastrimen, appearing i court, paying
reisonable nttorneys” fees und eitening on the Property to muke reputrs. Although Lender my take action nnder this puragraph .
7, Lasder does not have (o do s,

Any anounts disbursed by Lender under this paragraph 7 stinll become addionul debt ot Borrower secured by this_'..
Secunity fnstruiment. Yaless Borrower and Lender agree to other terms of puyisent, these amounts shadl bear interest trom they.
& dinte ofF disbursement at the Note rate and shall be paysble, with iterest, upon notice from Lender to Horrower rcqummlp
f fryinent,

. 8. Muortgage lisurance, IF Lender reguired mortgage wmsurnce as o condition of makmy the loun secured by thus Seuungv'
! Instrument. Borrower shall puy the premaims required to maintan the mongage mswrance in eflect. 1, for any renson, the
i moruy Insirwie covernge regquired by Lender fupses or censes 1o he i vlect, Borrower shall pay the premiums requiced to
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Lon@er'y uwdidress stated herew o any othor wddress Lender dexignetes by nohice to Bonnower. Any notice provided tor m tiuy
Secunity Instrument shall e deomoid o have been yiven to Borrower or Lemder when given sx provided i tus patagniph,

L5, Governing Luw; Severability, This Secunity lastrument shall be governed by federal law and the faw ot the
rsliction i which the Property s located. I the event that aay provision or ¢lanse ot tus Secunty [nstrument or the Note
conflicts with apphicable law, such contiict shalt not atleet other provisions ot this Secunity Instrment or the Note which can be
grven elfect without the conihicting proviston, To this end the provisions of this Secutity Instruiment und the Noto wre declured
o bu severible,

L6, Horvawer’s Copy. Borrower sttt be given onte conforaed opy of the Note wnd of this Security Tnstranent,

17, Teansber of the Property or uw Beneliciat laterest in Borrower, 30 ad) or any part of the Propetty or any interest 1n i
s sold or trnsterred (or 1 w bensticisl itterest m Horeower o sold or tansferred and Bortower s not a natural person) without
Lender's prior wntton consent, Lendor ny, at it option, requre mmedsate payient m full of all sums secared by this
Security Instrument. Howover, this option shall not be exercised by Lender it exorcise v profubited by fedem! lnw as of the dute
ol this Security Instrament,

I Lender exoreises this option, Lender xiuit give Borcower notice of aceeleration, Th notice shadl provide w pertod of not
lews thun 30 Jduys‘tiosa the date the notice is delivered or tatled within which Borrower must pay all sums secured by tus
Security lastrument. 20 Burrower fails to pay thuse sitms prior to the expiration of this period, Lender tisy invoke uny remedies
pertitivd by this Secunite/patrument without further siotice ar desund on Borrower,

1B, Boreower's Righa da Reimtite, IF Borrower meets certmn conditions,  Borrower shull have the nght o have
eatorvement ol this Secunty asicsment discomtiied at any b prior o the eadier of: (0) S days (or such other penod s
uppliivable Tuw oty speaity fur repstutement) betore sale of the Property pursiant to any power of sale contmned in this
Secunty lnstrusnent; or (hy entry o &pudement estorcmy s Seconty Instrument. Those vonditions are that Borrower: (u) puys
Londor sl sums wiich then would be dae wader thie Secunty Instrument and the Note wx it no aeceleration hid oeeurred: by
cures any defuubt of any other covenants Gr apssements; (©) puys all expenses mentred in entoring this Secunty Instrument,
meluding, but aot finuted (o, reasonable attoimeys' fees: and () ikes such uction s Lender iny reasonably require 1o wssure
thit the Len of this Secunty Instrument, Lender’s oghts i the Property und Boreower's abligation 10 pay the sums secured by
this Secunity Instrument shdl continue stchanged. Upon ronstitement 1y Bunower, this Secunty Instrument and  the
obligntions securad hereby shall cemain fully etfectivens st no secelesation had ocenrred. However, thes vight 1o reinstate shali
not appldy i the cise o weeelerstion wnder paragraph 7.

19, Nale of Notey Clungte of Lo Servicer, The Natessy a0 purtiad nterest i the Note (together with this Secunty
Instenment) may be sold one or dwte tites withont pror potice-25 orcower. A sile mny result i a chunge mthe entity (known
us the "Loun Servicer”t that collects awanthly peyments due wnder e iSote und this Secunty Instrument. There ulso may be one
o e vhanges of the Loun Servicer unvelited toa sale of the Noteo 8 tiere s o change of the Loun Servicer, Borrower wifl be
piven wiitten notice of the chunge m secordance with paragmph 14 above Sl applicable law, The nolice wall state the pame sl
wldress of the nvw Losn Servicer und the address 1o which payments shoul? be inade. Thoe notice wall also contain any other
information required by applicable law,

20. Huardous Substuriees, Borrower shal) not caise o permit the presetes, e, disposal, storage, of refease of any
Haanrdous Substunces ot or in the Property. Borrower shill not do, nor allow anyons else (o do, anvtiing aifecting the
Property thut is in viokstion of any Envieonmentnl Law. The preceding two semtences shadiaot apply tu the preseive, use, or
sturuge un the Property ot snll quanbities of Hazardous Substimees that are generally recagnized w be approprate o norowl
restdentil wses wid o mantteannee of the Propenty.

Borrower st praaptly geve Lender wntten notiee of any investigation, clan, demand, Leessator ather action by woy
povermnontal or regulitory agency or private pmty volving the Property und any Huzurdous Substaresor Enviconmental Liov
of which Burrawer has actual knowledge, It Borrower leartts, or is notified by any governmental or regdnory aathorty, that
uny removil or other reaedimbion of any Hamrdous Substance sftecting the Property is necessary, Borrower shall promptly tike
wll necessary remediad actons i secordance with Environmental Law.

As tsed i this pacagiaph 20, "Hazsrdous Substunves” are those substances detied as toxic or huzardous substances by
Envirommental Law and the following substances: gisolibe, kerosene, other Sammable or toxic petralenm products, toxic
pesticides amd herbicades, volatide solvents, matenals continmng asbestos or formaldebyde, and rwhoactive materuls, As used 6
this parugraph 20, "Enviionmental Law™ means tedera] Twws and laws of the junsdivtion where the Property is locuted that
refute to health, sutety or ivironmental protection,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenut snd ugree s tollows:
21 Aecelevation; Remeddes, Lender shall give notice to Borrower prioe to aceeleention Following Borrower's breuch
of aay covetnl or agreement in this Security fosteament (bt oot prior te acecleration under puragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF LOT 161 IN BROADVIEW IN
SECTION 22, TOWNSHIP 139 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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