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This Assignment of Rents prepared by: k%%‘go g&Uﬂ-IWEST FINANCIAL BANK
O%LAND PARK, L 60452

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED SEPTEMBER 12, 1597, betwean SAUNDRA R. YANCY, MARRIED TO
DARRAYL E. YANCY, whose addsess is 15112 S. EVERS STRFET, DOLTON, IL 60319 (referred 10 below as
“Grantos”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose addreas is 15330 S.
LAGRANGE ROAD, ORLAND PARK, IL. 60462 (reterred fo below 88 "cender”)

ASSIGNMENT. For valuable consideration, Grantor assigns, granis o continuing sacurlly interest in, and
conveys 10 Lender it of Grantor’s right, tille, and intzrest in and 10 the- Pca’s from the following described
Property located in COOK Counly, State of Ninols:

LOT TWENTY NINE (29) IN BLOCK & IN CALUMET CENTER GARDENS, Pci'G A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARYTEF, [v/4) OF SECTION 10,
TOWNSHIP 36 NDRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA%. N COOK COUNTY,
LLMOIS.

The Real Properly cr Rs sddress is commonly known &s 15112 S. EVERS STREET, DOLTON, . 60419, The
Real Property tax identification number is 29-10-408-015-0000.

DEFINITIONS. The foflowing wosds shal have the foflowing meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such tesms in the Uniform Commercial
Code. AN refesences to dollar amounts shail mean amounts in lawtul money of the United States of America.

Assignmemt. The word “Assignmemt® means this Assignment of Rents between Grantor and Lender, and
includes without kmitation a) assignments and security interest provisions refating to the Rents.

Everd of Default. The words "Event of Default® mean and inctude without hmitation any of the Events of
Default st forth below in the section titled "Events of Default.”

Grantor. The word “Grantor® means SAUNDRA R. YANCY.

indebledness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obiigations of Grantor under this Assignment, together with intesest on such amounts as provided in
this Assignment.
:sdef. The word “Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, iis suctessors
Nale. The word “Note® means the promissory note or credit agreement dated September 18, 1397, in the
originsl peincipal amount of $90,000.00 from Grantor 1o Lender, together with ali renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.650%.

. The word *P * me s all im h X n
m@ mm“;upeny means the real property, and all improvements thereon, described shove

!l;fd A 01'1'19 ‘\;glg% *Real Property" mean the propesty, interests and rights described above in the

Reisled Docurenms. The words "Related Documents® mean and include without imiation & promiseory

notes, credit agresments, Inan agreements, environmental agreements, guaranties, securily sgreements,

amﬂlﬂﬂﬁf}ﬂgeu. § o rust, and afl other instruments, agreemeits and documents, whether now or hereafter
ng, executed i coznection with the Indebtedness.

Rents. The word "Renis” means afl rents, revenues, income, Issues, profits and proceeds from the Property,
whether due now or later, m.iuding without fimitation a Rents from alt feases descrihed on any exhibit
sfiached to this Assignment. :

THES ASSIGNMENT IS GIVEN TO SECU%E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
" OF ANY AND ALL OBLIGATIONS OF GRA(TGR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVE: 2:30 ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheraise provided in this M or any Related Docurnern, .

Grantor shalt 10 Lender all amounts secured by th.a Assignment ome and shali otr
orm al) of %a’s cbligations under this Asslmgie%. Unlé’s!; and unﬁ}hl?vendﬂt exacm s rigit ©0 %'6%

Rents as provided below and $0 {ong as there is no Jdaroult under this Assignment, Grantor ramain in
possession and control of and he Progza ovided me
g ;l'cte nlto colcl%nct lhg aemsogﬁ;ﬁtﬁ m&%“ﬂeﬁa&%ﬂﬁ? ttt:)dtlheeuuﬂs,ee of%nasuﬁ %'oﬁmemlul’n’l banm
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RELPI:CT TO THE RENTS. With reapect to the
Rents, Grantor represents and warrants fo Lendar that:

j 1 ‘ / { ] L}
mﬂ%ug fﬁ enuuedtgo &rnedciive the R‘glﬁ free %r'm wfr!ﬁ%. M ail dights, loans, liens, encumbrances,
w fo Astign. Grantor has the full right, power, and authority to entey- I this Assignmem and to assign

convey the Rents to Lender.

r‘: Prior m Grantor has not previously assigned or conveyed the Rentc io any other person by any

Fuvther Transfer. Grantor wil not sel), assign, encumber, or otherwise dispose f & 1v.of Grantor's rights
mho Rents except as provided in this Agreemegg poses

LENDER'S RIGHT YO COLLECT RENTS. Lender shah have the right at any time, and ever #:ough no defauk
shafl have nder this A y ] R i LY
B e ey o o O v ) Sy e s o pupoes, L7 r ¢ hrly

Notica fo Tensnts, Lender may send notices fo and all tenanis of the Property advising them of this
Assignmest anQ directing all Hen¥3 tobe paide(;rgcuayn 0 Lender or gz“nder’s ageng.

nter the Property. Lend and take possessi P , demand, coflect and receive

om the tenams or from %'n;mgt’h%'ru“ uma liahlgktehererav. mﬂ?’u‘:’;enm:m and ctry on n’ll fegal
onceedhos ne: for the protection of the Pr , including sucgr!:mceeamgs 43 may be necessaty o
mumwou the Propesty; collect the Rents and remove any tenamt or tenants or persons from
Meintain the , Lender may enter upon the Propesty t maintalnmePropegmd the same
Mpa}n!opayMBmefeofa%Man%cwo!a!lem&oye&.hc!udiﬂgﬁ mum

continuing costs and expenses of maintalning the Property in repair and condition, and aiso to pay it
mag,'nmnans andpga:er utilitles, and the premiums aon fire andghajer hswmeﬁmmluwm

operty.
Gompliance wih Lewa. Lender may do any and afl things to execute and comety wih the faws of the State of

affecting the Property. ;
Lesse the Properly. Lender may rent or lease the whole o any part of the Property for such term or terma ,

|
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and on suth conditions as Lender may deem appropriate.

Agents. Lender may en such agent or agenis as Lender may deem dale.enhetm
EMS ngneor in Grantos” sbl":amga ?:rem anagt?anaget e Property, ;ncludmg the colléagt?'ogﬁ and application

Lmdet may do ail such other thmgs and acts with respect to the Property as Lender may deem
aag may act exciusively and solely in the place and stead of Grantor and to have al of the powers
the purposes staled above.

llemieme Act, Lender shall not be required to do any of the foreqoing acts of things, and the tact
o o b ve perfarmed one o mmeaﬁhe lotegmngyacts or tmﬁgg sﬁaﬂ not requn?e Lender to do
lny omer spemfc act of thing.

APPLICATION OF RENTS. AB costs and exgenses mcurred by Lenﬂer In connection with the Property shal be for
Gramu'c account and Lender may pay sue cxpenses rom the Rents. Lender, in lts e discretion,
sha¥l detormine the ion of any and all Rems teceiveu by it; however, any such Rents recewed by Lender
which &e not applied ta such costs and expen a‘gphed tothe {ndehtedness All expenditures made by
Lender under this s¢ gnmem and nm rexmburseﬂ from Rents shall become a2 pant of the |ndebtedness
Wseumy (':’ruufl &ﬁmm all be payable on demand, with interest a! the Nofe rate from date of

FIRL PERFORMANCE. . Grantor pays af of the Indebtedness when due and otherwise performs all the
obligations # uptss L Bonator under this Assignmen, me Note, and the Relaied Documents, Lender shali
execute and deliver to Graniw 4 suitable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on file ,Mmcm% Lenger's securty wierest in the Rents and tha Property. Any
termination feo requited by kaw sa2.) by Grantor, # permitted by apphcab!e law. 1f, however, paymenl is
made by Grantor, whether voluntaiuy or mhemse. of by gudrantor or by any third party, on 'the {ndebtedness and
maeanen Lender s forced to remit the 2maunt of thas payment 't ) 10 Grantm s trustee in bankruptey of 10 any
2 person ungder any federal or Stair nankrumgz aw or law for the relie! of deblors, (b) by reasen of any
jdgment, decree or order of any court or armiustrative body having jurisdiction over Lender of any of Lendar's
ol e) by reasnn ol sefiieme)t or compromise of any c*axm made by Lender with any claimant
, the indebtdr ess shall be considered unpaid for the purpose of enforcement
and U\!s Assignmem shall cuviiaue 10 be effective o7 shall be reinstated, as the case may be,

cancellation of this Assignment ~« of any nota or other instrument of ageemem evidencin

the lndehtedness and the Property will continue to sec sre the amount repaid or recovered to the sama extont as
that amount never had been originatly received ,?J Lende/, ard Grantor shall be bound by any judgment, decree,

ardey, setilement or compromise lelalmg to the Indeblednuss £+ to this Assignment.

EXPENIITURES BY LENDER. ¥ Grantor fails to comply wilis ary provision of this Assignment, of if any action ot

ng is commenced that would materially affect Lende’s mterests in the rop%n? Lender onvGranml'
1. bul shall not be required 1o, take any action that Lender dnems opfiale. Any amount that Lender
expends in 0 doing witl bear mte!est al the rate pravided for in the Piof2 trom the aa.e incurfed of paid by Lender
tothe regaymem J Grantor. All such expenses, at Lendere Zpuon. wilt {a) be payable on demand, (b)
mem the baance of the Note and be apportioned among and be piyaile instaliment payments to
beeclne duo dum'lg edhef () the lElm Ol any aupltcablmmanacglepg!’n : ;'N (in du:n faxernaz-u!mly n lfsnx sostl ttu;sn lélno'lea] o
secure pa o! mae nts The is pwvuieﬂ%ao)r' in this paragrapr. 743! be in addition tggan{ other
ms of any remedies to which Lender may be entitled on account of the defau. Any such action by Lender
ot be construed as curing the default o as to bar Lender from any remeuy that it otherwise would have

'c?

DEFAI.H.'I'. Each of the following, at the option of Lender, shalf constitute an event of defiul ("Event of Defaur”)
under this Assignment:

Defaufl on Indebledness. Failure of Grantor to make any payment when due on the Indentzdness.

Complisnce Oefsuf). Failure of Grantor 10 com other term | cover.any or condition
comained in this Assignment, the Note or in anyorp' ﬁ’e Related Documents obligation, couerRicar con

False Siatementa. Any wananty, representation or statement made or fumlsheﬁ to Lender by of on behalt of
Grantar under this Asss nt, the Note Ot the Related Documents is false or misleading in any materiat
especl. either now of at the time made or fu

ﬂdl!!ﬂmn. Thls Assi mem or an of the Related Documents ceases to be in 1 force and
eﬂem (inckaing failure of any documents to create a valid an ected security interest or tien) at
any time and 1m‘ any veasm d pert security )

Other Defuts. Fafure of Grantor o comply with any term, obli covenan, or condition contained in an
other agreement between Grantor 2nd Lender. y igation, y

Death or Insolvency. The deam of Grantor, the insolvency of Grantor, the intment of a receiver for any
pant of Grantor’ %F any assignment for the beneft of creditoss, any type of creditor workout, or the
consnencement ing under any banksupicy or insolvency laws by or against Grantor.

Foreclosure, Fodel!m. ele. Commencement of foreclosute os forfeiture 'proceadmgs whether by judicial
ageney agamst any o! the Prcpe “ﬁé‘%a?é‘:“n‘a“ etet ';32535,3,," ngg-"dlrf}gg e ranto{hm vy;natn f m‘;ﬂ%
A i in the e of a a
dispute by Grantor as to the validi 2 reasonableness of the claim which is ﬁm basis of the forectosure or
fae!enure uoeeedmgemﬂmw th aramm gwes Lender written notice of such cfaim and furnishes reserves

‘—“—“
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Afecting Guaeanior, A of the precedi emmacwrsmmrespel:lto Guarantor of any of the :

Eﬂdﬂeﬂnﬁsm any Guarar':tor 3?&3 or ge%'()n\eé?f?cmpetem. or revokamduspmagmemaityd.w Fability t
tmder, any Guasanty of the indebtedness. i
insccurly. Lender reasonably deems itsell insecure, :
AIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at imemuems
I.eﬂdel m:? exerci&e, arvtry one or mote of the following rights and remedies, In addition to lny other rights or
Accelersle Indebledness. Lender shall have the right at its option without notica to Grantor to declare the
gg&%ﬂ el pgcyiness immegiately due and payable, itli%?udmg am?t ;'Jrepayment penalty which Gmtot would ba
nts. Lender shal) have the ﬂght. without notice to Grantor, to take possesﬁm ot the Pr ad

the Rmts. including amou and
WVM e aﬁ?jﬂ; 'ft:l}??gdehmq}?m hdm%gg%lﬂdm% ave all o Mg provided

Section, above. |f the Henls are cdlected
g& or's lnomay-in-fact to endorsa
eo!nmsnmaolerantmandt liate the and onectme&oceeds. Pa %Mu
undey

) d
ki %&w y A fesponsa L se'o? the uamand exis: Lender may exercise &3

u:bpmyapheiﬂw wmson hy agem, orthrounh a recelver.

Morigagee In Possesins. Lender shalt havetheﬂgmmbeg(acaias &geehwmmtohma
appointed to tak possession of all power (0 protect and
ﬁeﬂ“mwtva 0 operato aﬁef}"mﬁ' eced“::\g‘?ﬁ'recsosmemaw B3 1 CORct e, Ferit Reah the Propetty

above cost of the hip, n%alnu the | o The

8, Over
mort a‘:mslonor seceiver may serve with ed Dy iaw. tight 10 the
arecewersh}exstw“ahefornot eamarem alue of the Pr &x the
ﬁé‘smammwﬁmi Emnoymembyl.a?;der all not rilsqualnfyagam%mna
m nmdlel Lender shallb have afl ather rights and remedies provided in this Assignment or the Note or

Waiver; Election of Remedies. A waives by oo ofabre ofa AW&MM

comlm’nanwaiver orprej‘?ngtce m’ug& arwise to Wmmm

or an otha p(ovislon. Election by {0 purese m‘gﬂr ghall not excluda pursuit of mﬁuﬂer
efaction to make expenditures or tae action to perform an obligation of Gnmr

Asalg'lmem aner fallure of Grantor to perform shali nor zutect Lender’s right to deciars a default and exercise

s rémedies under this Assignment.

B s e L B ST 0
[ £ 1%
ﬁeuntﬂaumdm y appeal. erornmanycnunacuonk .rolveJ.al reason

qumﬂgl mﬂb‘neﬂsdgls mmmeg;ja: ‘MED!BJHESS pay able 3 1) dem&nd

{1
B ;] r th rata v' N this
o the Jale 1. xpendiure unt) ? f"anyumns o7 a0 mww
andl.ende" legal erornotmmisa awsuit.m: fees for banioupicy

oceed] (inciuding G"Mﬁ !0 mod’g or vacate any automatic stay N vnjL’"
ces, repons. gg

g
2

3
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post- s)gmem col;ee}mn 'otg ices the glqs;il egarcm ’eecl:'sg?ﬂn auw...
1 lue' o’ ] . J mn m"ﬂ
Ielaw Grantor ajso wit ;fa%oanycuu aggts. in additlon to ailutheumfgprw.l eo by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this ‘;&M
Amendments. This Assignment, t with an Related Documents, canstmnes the &
A e e o Cifoetiva uniees e'\?eﬁn rting ad si3ed by the edrty of pamen Sought to be
charged or bound by the alteration oramenai

Applficable Law. mummmmm»wmdbummmmwumunmh«
Mincis. This Assignment shalt be governed by nd construed in accordance with the laws of the Stale of

No Modcation, Grarmor shannotemm into any agreemen with the holderdan&mnmadee%dmmiu

eement which otk uvefmlsAaimem which A
g i o orton Qo of Lerer, Grartios S neAher Taquest f0s

accept any future advances undes anysuchsecumyagreem without the prior written consent of Lander,

., 1 acount of risdiction finds on O this Ass mm:obaimlidor
% a8 fo any mp%‘ra::lkglumstance suchai%f" nhall not render ’g‘m provision invaliid
ceabie as to an y circumstances. if feasmle. any such oﬂendmo ogtovldon shall be
deetrned 10 be modified to :tnln the hm of enforceability or validity; however, if ending provision
cannot be so madified, it shall be stricken and anl other pravlslonsotthis As.-.lgnmm in mmmm
remain valid and enforceatla,

Succesaces and Assigns. Subject to the kmitations stated in this Assignment on trancler of Grantor's

g

g%

e
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interest, this Assignment shall be binding upon and inure 1o the benefil of the parties, their successors and
assi # ownesship of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may with Grantor's ‘successors with reference 1o this Assignment and the indebtedness by

e?'mlgﬁwangng& extension without releasing Grantor from the obligations of this Assignment or liability

Time to of the Esaence. Time is of the essence in the performance of this Assignment.

Walver of Homeslead E:enﬁhn. Grantor hereby releases and waives alt rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebledness secured by this Assignment.

Walvers and Consenls. Lender shall nat be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver s in writing and signed by Lender. No delay or omission
on the of Lender in exercising any right shall cperate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the party's
right otherwisa 10 demand strict compliance with thgjnfowslm o1 any other provision. NO prior waiver by
Lender, nor anv course of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
rights or any < Grantor's abligations as to any future transactions. Whenever consent by Lender is required
in this Assignnen, the granting of such consent by Lender in any instance shall not constitute continuing
consen to subscouont mstances where such consent is required.

Sy b 0 b o B ey
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GRANTOR ACKNOWLS.OC.ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO 1S “FRMS.

| INDIVIDUAL ACKNC;{VI £DGMENT

f; STATE OF ILL )
f: )88

‘ COUNTY OF L,t.oié' )
l On this day before me, the undersigned Notary Public, personally appeared SAUNDR/, R. YANCY, to me known 1o

, be the individual descrbed in and who executed the Assignment of Rents, and acknoal:dged that he or she
‘,' signed the Assignment as his or her free and voluntary act and deed, for the uses 72 purposes therein

! mentioned. :
i this /5 ayor igfé,ém/jg_é’,lszz.
Residing at C/wgm _ ﬂ

My commission expkes Dzniel T. Bragley
oiary Public, State of [lfinois %

[ g My Commussion Exp 0252001 »®
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LASER PRD, Reg. U.S. P2, & TM. OfY., Ver. 3.24 (c) 1997 CF) ProServices, Inc. All rights reserved.
[IL-G14 YANCY LN]




UNOFFICIAL COPY




