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MORTGAGE

THIS MORTGAGE ("Security Instremam ™ is given on - Seplemper A0 199/ CThe mortgagor is
Peaggy Prunty. o <aingle woman and Uionel Abert, o cindgle man

("Borrower™). This Security Instrument is given to - Rock apancial Corporalion

which is organized and existing under the laws of Lhe State of Bemnigan it whose
address s 30600 Tolograph Rd. Wb Floor, Singham Favme ML 2807
("Lender™ Borrower owes Lender the principal sum of
Thirty Four Thousand Five Hundred ittty and 007100
Sgaes (1,8, 33455000 ).
This dedt is evidenwed by Borrower's not dated the spme date as this Suumy"“n-mcm( Note®™), which provides for
monthly payments, with the fll debt, it not paid carlier, due and payable on October” 6267
This Sceurity Instrument secutes to Lender: Gy the repayment of the debt evidenced by the Note,ath interest, and all wnc\\.ds
extensions and moditications of the Note; () the payiment of all other sums, with interest, uiwm ol under puragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants” it agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey #o Lender the tollowing
described property located in Cook County, Hlinois:
Lot 543 i Downing anct Phitlips Norma! Park Addition, Subdivicion o the
Cast halt ot the Nortmm quntm (0x¢ (*pt Hw South 149 feet thereof) ol
Section 29, Township 38 North, Range 14, tast of the Thied Principal
Morrdian i Cook County, THinors.
Commonly Knowr A5 7408 5. Sangamon St
fax Parceld: 20-29.227 4 l/

which has the address of 7408 5. Sangamon SL.. Chicago [treer, Cuy),
”li“()l\ bl]()/] |‘,{|p el ("l)ropcuy ,\ullrcss");
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TOGETHER WITH Wil the improvements now or hereafier erected on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Secuniy
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Propeny .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right 1o mongage.
grant and convey the Property and thit the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Propeny against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with hmited
variations by jurisdiction to constitute a uniform sccurity instrument covering real propeny.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as fellows:

1. Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wnitten waiver by Lender, Borrower shall pay 1o
Lender on the day raonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: Gy yearly taxes
and assessments whicn may attain priority over this Securily Instrument as a lien on the Propeny; (b) vearly leasehold payments
or ground rents on tie Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurince premums,
if any; (¢) yearly mongaes-insurance premiums, if any; and (f) any sums payadle by Borrower to Lender, in accordance with
the provisions of paragiaph B in licu of the payment of morigage insurance premiums, These items are called "Escrow Ttems.”
Lender may, at any time, coilect «nd hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may requive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to time, 12.11.8.C. Scction 2001 ef seq. ("RESPA”), unless another law that applies to the Funds
sels a lesser amount. If so. Lender mayy 20 any time, collecs and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds drcon the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with.anplicable Jaw.

The Funds shall be heid in an institution v pase deposits are insured by a federal agency, nstrumentality, or entity
(including Lender, it Lender is such an institution) oripany Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holdimg and applying the Funds, annually analvzing the escrow accoumt, or
verifying the Escrow lteins, unless Lender pays Borrower iaterest on the Funds and applicable law permits Lender 10 make such
a churge. However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reponting service
used by Lender in connection with this loan, unless applicable” 2w provides otherwise. Unless an agreement is made or 4
applicable law requires interest to be piid, Lender shall not be requizedio. pay Borrower any iterest o1 camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits asa debite-to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security for all susas secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to de held by appiscable Jaw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the amouri of the Funds held by Lender a any
time is not sufficient 1o pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mare than
twelve munthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promsidsCiefund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pried 14 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sat~ as & credit agmast‘the sums secured by
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these chligations in the iianner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligatien secured by the lien in a manner acccplablc to Lender; th contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent e
cnforcement of the licn; or (¢) secures from the holder of the tien an agreement satisfaclory o Lender subordinating the lien :o
this Sccurity Instrument. If Lender determines that any part of the Property is subiject t0 a lien which may attain priority over

! A
ot/ {Q Voo

U]% onml: 18802 Page 2016 Form 3014 8/90

‘$BESGLLE




UNOFFICIAL COPY

this Sceurily [nstruent, Lender may give Borrower a uotice identifying (he fien. Borrower shall satisfy the lien or take one or
© mere of the actions set Torth above witkin 10 days of the giving of notice,
3. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Lo Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including
) floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
bi that Lender requires, The insurance carvier providing the insurance shall de chosen by Borrower subject 1o Lender's approval
L which shall not be unreasonably withheld. I Borrower fails o maintain coverage deseribed above, Lender may, at Lender's

aption, obtain coverge 1o prowet Lender's rights in the Property in accordance with paragraph 7.

Ail insuranee policies and renewals shall te acceptable to Lender amed shall include o standard monigage clause, Lender
shall havar the right 1o hold the policies and reneswals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premums and renewal notives. In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and Leader.
Lender may make proof of loss i not made promptly by Borrower.

Unless Lendedand Borrower otherwise agiee in writing, insurance proceeds <hall be applied to sestoration or repair of (he
Property damaged, 3 the restoration or repair is economicatly feasible and Lender's securily is not lessened. 11 the restoration or
repair is not ceonomtesity feasible or Leader's seeurity would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sccuriy Zostrument, whether or not then due, with any excess paid 1o Borrower. 10 Borrower abandons the
Property, or does not answeswithin 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender iy collect the nsuravce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument/ whether or not then due. The 30-dey period will begin when the notice is given.

Unless Lender and Bortower otheswise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paysaents referred o in paragraphs 1 and 2 or change the amount of the paymens, {1
under paragraph 21 the Property is acquired by vender, Botrower's right to any insurance policies and proceeds resulting from
damage to the Peoperty prior to the acquisiiionshait pass to Lender to the extent of the sumis secured by this Security Tnstrument
immediately prior o the sequisition,

6. Occupaney, Preservation, Malntenunce and-Lreatection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days after the exeeution ot
this Seeurity Instrument and shall continue to occupy the Fropecty as Borrower's principal residence for at least one year alier
the date ot oecupaney, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuming circumstances exist which are beyond Borrower's conieol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimit waste on the Pronerty. Borrower shall be in default it any torfeiture
action or proceeding, whether civil or criminal, is begun that in Lendeds good faith judgment could resull i forfeiture of the
Property or atherwise materiatly impair the ten created by this Security instrugecast or Lender's security interest, Borrower may
cure such a defandt and reinstate, as provided in paragraph 18, by causing the wctionar proceeding (o be dismissed with i raling
that, in Lender's good faith determination, preciudes {orfeiture of the Borrower's interest in the Property or other material
impairment of the len crepted by this Security Instrament or Lender's security inerest Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or accurate wformition or sisements o Lender (or failed
to provide Lenaer with any material information) in connection with the loan evidenced byithie Note, including, but not limited
to, representations concerning Horrawer's occupaniey ol the Propesty as a principal residence, 1anis Security Instrament is on
leaschold, Borrower shall comply with all the provisions of ihe lease. 1f Borrower acquires ec atie to the Property, the
leasehold and the fee title shall nov merge unless Lender agrees te the merger in writing.

7. Protection of Lender's Rights in the Praperty. 17 Borrower fails to pertorm the covenimts and Ggreements contained in
inis Seeurtty Instecnent, o there is i legal proceeding thit may significantly attect Lender's rights it the soperty (such as a
proceeding in bankruptey, probaie, for condenmmation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying
reasorable atorneys' tees and entering on the Property to make repairs. Although Lender may tike action under whis paragraph
T, Lender dees not have 1o do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o ather werms of payviment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage tosuranee, [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. 11, for any reason, the
mortgage insurice coverage reguited by Lender Tapses or ceases o e in effect, Borrower shall pay the premivms required to n
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obtain coverage substantially equivalent to the mongage insurance previously in effect, ai a cost substantially equivalent o the
cost to Borrower of the mongage insurance previously in cffect, from an alternate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
onc-twelfth of the ycarly morigage insurance premiuim being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a fces reserve in licu of mongage insurance. Loss resenve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnntlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or-ather taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 1o Lends:

In the event of ajotil taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due. with any excess paid to Borrower. In the event of a pantial taking of the Property i which the fair
market value of the Propenty isamediately before the tiking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be feduced by the amount of the proceeds multiplied by the following fraction: () the total
ameunt of the sums secured immedizsy before the 1aking, divided by (by the fair market value of the Propeny immediately
before the king. Any balance shall be wind to Borrower. In the event of a partial taking of the Property i which the far
market value of the Property immediatcly be/ore the taking is less than the amoumt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise wiies in writing or unless applicable law otherwise provides, thic proceeds shall
be applicd 1o the sums secured by this Security Insivament whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or 17, «iter notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its.ontion, cither 1o restoration or repair of the Property o (o the sumis
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, apy _snplication of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such paviments.

11, Borrower Not Released; Forbearance By Lender Not o WarverExiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lepaerio any successor in inicrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successora in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made oy ihe original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The cotenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subisci. to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Sccunty
instrument but does not execute the Note: (1) is co-signing this Sccurity Instrument only to mortgage. armai, and convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligaizd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bostower may agree 1o extend, modify. farbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or to be collected i connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to ieduce the charpe
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the seduction will be treated as o partial prepayment without any
prepayment charge under the Nole,

14, Notlees, Any notice to Borrower provided for in this Security Instrumen shall be given by delivening it or by maling
it by first class muil unless applicable law requires use of another method. The notice shalk be directed 1o the Propeny Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o I
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any noties provided for in this
Security Instrument shatl be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Sceurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable L, such conflict shall not affect other provisions of this Security Instratient or the Note which can be
given efiect without the conflicting provision. To this end the provisions of his Security Tnstrument and the Note are declared
to he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

L7, Trunsfer of the Praperty ov w Beneficinl Interest in Borvower. 1t all or any part of the Property or any interest in it
is sold or transierred (or if a beneficial interest i Borrower is sold or transterred and Borrawer is not a naturad person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option skall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Insteament,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shail provide a period of not
less than 20 days tropahe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lostrwiuent. HESedower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security Gsirvment without further notice or demand on Borrower.

I8, Borrower's Right o7 Reinstate, 1F Boreower neets certain conditions, Borrower shall have the right 10 have
enforcement of this Security inscrument discontinued at any time prior 1o the carlier of (1 8 days (or such other period as
applicable faw may specily for wanstarsment) betore sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) emtry of a judgpieni enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due upgenthis Secarity Instrument mxd the Note as i no aceeleration had oceurred; (h)
cures any default of any other covenants or aereements; (¢) pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonable aornezs’ Fees; and () takes such action as Lender may reasonably require (o assure
that the lien of this Security lnstrument, Lender's vighasan the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged,” Upon_reinstatement by Borrower, this Sccurity Instrument and the
ovligations secured hereby shall remain tully ¢ffective as it no ceceleration had oceurred. However, this right o reinstate shall
not apply i the case of seceleration under paragraph 17,

19. Sale oif Note; Change of Loan Servicer, The Note od aopartial interest in the Note (together with this Sceurity
Instrument) may be sold one or more tinies without prior notice (o Becrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects moathly payments due under the N/ and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unelated to a sale of the Note. I icre is achange of the Loan Servicer, Borrower will be
given written notice of the change in accorthnee with paragraph 14 above and Opplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beasde, The notice will also contain any other
information required by applicabie law.

20, Hueardous Substances, Borrower shall not cause or permit the presence, vagdisposal, storage, or release of ay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone Clse w0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nolapply to the presence, use, or
storage on e Property of small quantities of Hazardous Substances that are generally recognized 1o ke appropriate to pormil
residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit Griother action by any
governmental or regulatory agency or privide party tnvolving the Property and iy Hazardous Substance orivvironmental Law
of which Borrower has actual knowtedge. 1 Borrower learns, ot is notiticd by any governmental or regulatory authority, that
any removal or other remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmiental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eovironmental Law and the Tollowing substances:  gasoline, Kerosene, other Hammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and bws of the urisdiction where the Peoperty is located that
relate to heaith, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as fullows:
21, Aceelerution; Remedies, Lender shall give notice to Borrower prior to uceeleration following Borrower's breneh
of any covenant or agreement in this Sceurity Instrument (but not prior to aceelerution under pavagraph 17 unless - X
)
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applicable law provides otherwise). The notice shul) specify: (w) the dcfault; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) 1hat fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assest i the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to ncceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate gzyment in full of all sums
securcd by this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shil) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Relesse, Upon payment of all sums secured by this Sccurity Instrument. Lender shalf release this Security Instrument
withou! charge to Rostower. Borrower shall pay any recordation costs,

23. Waiver of riomestend. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to thix'Sccurity Instrument. 1f one or more riders are exceuted by Borrower and recorded together wih this
Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements f this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

X Adjustable Rate Rider [_:' Condominium Rider DDY} 1-4 Family Rider
Graduated Payment Rider L] Planned Unit Developinent Rider L_.J Biweekly Payment Rider
Balloon Rider {;j Rate Improvement Rider {__) Secand Home Rider
VA Rider L_Laher(s) (specify]

BY SIGNING BELOW. Borrower accepts and agrees to.the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ; .
Witnesses: ' !

4 > ‘ ’ ot s A g,
Pt J e RO {Scal

B

Pegoy Prunty 7 Bonawer
LY

Witness

- o {’/."//( _{/.:_(/ oae /( - (Seal
Lionel Albent Bornower

SWtiress

(Seal) ! . (Scal)

-Borrmwet -Bormowes

STATE OF ILLINOIS, , Counly ss:
Cook - o , .
, # Notary Public in and for said county disa state do hereby ceitify

)
that Peggy Prunty, a single woman and Lionel Alhert. a single man

. personally known (9 me o be the same persan(s) whose namets)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and veluntary act, for the uses and purposes therein set fonth.
Given under my hand and official seal, this  30th day of  September . 1997
My Commission Expires: —_— } / ( -
Notary Public

Forward Tax Bills To:
g ;gggysPrgggyaand é;one'i Albert
"OFFICIAL SEAL" . 2anhgamon ot.
R nazo o Chicago. IL 60621
Notary Public, Stote of Minols
My Comminaton Expires 08/10/0 1
@, SR s reerue Foim 3014 8/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS U4 FAMILY RIDER is made this JOth day of Septomber 109/ .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’) ot the same date given by the undersigned (the ' Borrower') o secure
Horrowee's Note o Rock Financial Corporation

(the “Lender')
of the same date and covering the Property deseribed in the Security nstrument and located at:

/408 5. Sangamon St
Chicago, 11 60071

(Propetty Addeess]

L-d FAMILY COVENANTS, In additon to the covenants and agreements made in the Security Instrument,
Borrower and Lender furcher covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT 'TO 'THE SECURITY INSTRUMENT. It addition to the
Property described in the Seeusity’ bistrument, the following items are added 1o the Property description, and shalt
also constitute the Property covered by-ibe Security Instrament: building niterials, appliances and goods of every
nature whatsoever now or hereafter locited in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited ol those for the purposes of supplying or distributing beating, cooling,
electricity, gas, water, air and light, Fiee oreveation and extinguishing apparatus, sccurity and aceess control
apparatus, plumbing, bath ubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drvers, awnings, storm windows, Storm doors, screens, blinds, shades, curtains and curtain
rods, atached mirrors, cabinets, panelling and attaeredAtoor coverings now or hercalter attached 1o the Property,
all of which, wcluding replacements and additions ticrsio, shall be deemed 0 be and remain a part of the
Property covered by the Security lustrument. Al of the forégoing opether with the Property described in the
Security instrument (or the leasehold estate i the Seeurity Instevanent is on a leaschold) are referred to in this 14
Family Rider and the Secarity Instrument as the "' Propenty.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lenderhas agreed in writing (o the change.
Borrower shall comply with all laws, ordinanees, regulitions and reguirememts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shail not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prioiwrittan permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addiion o the other
hazards for which insurance is required by Uniform Covenant §.

E. *BORROWER'S RIGIHT TO REINSTATE" DELETED. Unilorm Covenmt 18 isaricied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wridie, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy ol the Property is deleted. Al remiining
covenands and agreements set forth i Uniform Covenant 6 shall renmiain in effect,

MULTISTATE 1 . 4 FAMILY RIDER - Fannle Mao/Fraddiv Mac Uniform Instrument Form 3170 3/93
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shill assipn o Lender all leases of the
Property and all security deposits made in connection with Jeases of the Propenty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’” shall mean **sublease’ if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the renats and revenues (“Rents'y of
the Property, regardiess of to whom the Rents of the Propeny are payable. Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's apents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant o paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 10 be pais io Lender or Lender's agend. This assignment of Rents constitutes an absclute assignment and not
uh assignment for additional sccurity only.

If Lender 5 ves notice of breach 10 Borrower: (i) all Remts received by Borrower shall be held by Borrower
as trustee for the beaeiit of Lender only, to be applied 1o the sums secured by the Security instrument; (15) Lender
shatl be entitled to coliccrand receive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the
Property shall pay al) Reris'due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law) provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takmg control of and managing the Property and collecting the Kents, including, but
not limited to, atorneys' fees, recciver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis and other charges on the Property, and thess to the sums secured by the
Sccurity Instrument; (v) Lender, Lender’sagents or any judicially appointed receiver shall be liable 10 accoumt for
only those Rents actually received; and (vi> Lender shall be entitled 10 have a receiver gppomted to take
possession of and manage the Property and collectiie Rents and profits derived from the Property without any
showing as to the inadequacy of the Propenty as security.

If ihe Remts of the Property are not sufficient 0 _cever the costs of taking conirol of and managing the
Property and of collecting the Rents any funds expended by iender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument purstas:t to Uniform Covenant 7.

Borrower represems and warrants that Borrower has not ¢xecured any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciaing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shal! not be required to enter upon, take
control of or maintain the Property before or afler giving notice of deias!t)to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when «default occurs. Any apphication
of Rents shall not cure or waive any default or invalidate any other right or remeldy of Lender. This assignment of
Rents of the Property shail terminate when all the sums secured by the Security Insirument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nrie or agreement inn which
Lender has an interest shal) be a breach under the Security Instrument and Lender may nwvarsiany of the remedics
permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions coniained in this -4
Family Rider. .

Ih} : ,) . . ,o"‘ ™ : . /"',' !
.,.,.,//32"“/' ‘. g ’ 4,[“(,..( {/‘ (Seal) \ ' "i {;J/i e m /:/,t R <"'{/(,‘Sc:d)
Peggy Printly / womwer LTOnRT Alberl - T
- . ‘]'// o s
(Scal) I AN SR (Seal)

-Borrowet -Bortowet
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ADJUSTABLE RATE RIDER

(LIBOR 6 Maonth Index (As Published In The Wall Steeet Journad) - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this SUth day ol September '
[/ , andd s incorporated ino and shall be deemed o amend and suppiement the Mertgage, Deed of Trust
or Seeurity Deed (the "Security lnstrument™) of the sine date given by the undersipned (the "Borrower™) to
secuie Borrower's Adjustable Rate Nate (the "Notey o Rock T inancra b Corporatton

tthe "Lender” 08 the wame date and covering the property described in the Sceurity Instrument and focated o

7408 S Sangamen St
Chicago, 1 606]
[Propenty Addies]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCANTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES( RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORFOWWER MUST PAY.

ADDITIONAL COVENANTS, In addition to ihe covenants and agreements made i the Securiy
instrument, Bocrower and Leader further covenant and wgree as Tollows:

A INTEREST RATE AND MONTHLY PAYMENCLZVANGES
The Note provides for an initial interest rate of [4 7500 % The Note provides for changes

inthe interest eite and e mombly pavments, as follows:

TV BAVASEN (E AN INH/\! {ERE
o INTEREST RATE AND MONTHLY PAYMENT CHANGES :

{A) Chunge Dates Hith mz--,n..-w._«._

The interest rate 1 will pay iy change on the IRgtay of Oclaber , 1999 , andd on that
day every  DLH momh therealter. Bach dite on which my intecest rate conld elange is catled @ "Change Date.”

(1) The Index

Beginning with the fiest Change Date, my interest rate will be based on an bndes. The “lndex™ is the average
of interbank oftered rates for 6 month V1S, dollar-denominated deposits in the Londen market ("LIBOR™), as
publistied in The Wall Streer Journal. Vv wiost recent Index figare available as of the-siist hesiness day of the
moath immediately preceding the month in which the Change Date occurs is ealled the "Carreatdndex.”

11 the Index is no Jonger available, the Note Hotder will choose o new fndex that is based upon comparable
information. The Nete Holder will give me notice of this choice.

(C) Cateulation of Changes

Betore cach Change Date, the Note Holder will ealculate my new interest rate by adding [ ght and
Une Tenth percentage point(s) ( §.100 1
to the Carrent Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
pereentiage point (0.125%). Subject to the limits staed in Section 413y detow, this rounded amount will be my
new inderest rate wniit the next Change Dite.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR # MONTH INDEX (AS PUBLISHED IN THE WALL STRECT JOURNAL} -
Swwile Famity - Fannlo Mae Unitorm Instrument Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment thar would be sufGcient to repay
the unpaid principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest
raie in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(1) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will na be greater than 10,250 %
or jess than 12.25 %. Thereafter, my imerest rate will never be increased or decreased on any
single Chznpe Date by more than One
percentage point(s) ¢ 1.000 %) from the rate of interest § have been paying for the preceding ;
Six ionths, My interest rate will never be greater than 18 250 *%. }N] TIAL HERE-

(E) Effeciive Date of Chunges * OR LESS THAN 12.250 AT Al

My new inteiest vate will become effective on each Change Date. 1 will pay the amount of n¥t
payment beginning ondie: first. monthly payment date afier the Change Date until the amount of my mnmhlv
payment changes again,

(F) Notlce of Chunges

The Note Holder will devivarar miail to me i notice of any changes in my interest rate and the amount of iy
monthly paymen before the effective-Sate of any change. The notice will include information required by law 1o
be given me and also the telephone umber of a person who will answer any guestion ) may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR 2 VENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Propurty or a Beaeficial Iuterost in Borrower, 1f all or any pan of the Propeny or any
imerest in it is sold or transferred (or if a beneficiarinteiest in Borrower is sold or transferred and Borrower is nol
o naturad person) without Lender's prior written consent; Saender may, it its option, require inuediate paymen i
full of all sums secured by this Security lnstrument. Howeree. this option shall not be exercised by Lender of
excrcise is prohibited by federal law as of the date of this Scearity Instrument. Lender also shidl not exercise this
option if: (a) Borrower causes to be submitted to Lender informaiisn required by Lender to svaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of abreach of any covenant of agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasnghie fee as a condition to Lender's
consent 10 the loan assumption. Lender also may require the transferee 1o sigr an-assumption agrecment that is
acceptable to Lender and that obligates the transferes to keep abl the promises and_agreements made in the Note
and in this Security Iustrument. Borrower will continue to be obligated under the Note and this Secunty
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall ive Sorrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the nosee i« delivered of
maited within which Borrower must pay all sums sccured by this Security Instrument. H Borrowe, fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or demand on Borrowes.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained tn this Adjustable

Rate Rider.
r/ﬂ -~ /
A / .

, /
‘r&i“’hmh('{ — (Seal) r/ TA]A( _,4{// (‘(
rone

) -Borrower be' { ‘Bormowet

{

(Seal) ) {Scal)

Bormwer Bottowes
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