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MOPTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 26, 1997, be’ween JOSON JACOB and MINI JACOB, HIS WIFE AS
JOINT TENANTS, whose address is 3845 BRUMMEL, SKCKIZ..IL 60076 (referred to below as "Grantor"); and
Harrls Trust and Savings Bank, whoso address is 111 W. Mrnroe Street, P.O. Box 756, Chicago, IL 80690
(referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and 1o the following described reat-ioperty, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; a!' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifities with diich or
irrigation rights), and all other rights, royalties, and profits relating to the real proparty, Including without limitation
all minerals, oil, gas, gectharmal and simitar matters, located in COOK County, S'ate of lllinols (tha "Real
Property"):

LOT 13 IN BLOCK 3 IN GEORGE F. NIXON AND COMPANY'S RAPID TRANSIT P23X SUBDIVISION,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 27 AND THE SOUTH *iz OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK
COUNTY, ILLINOIS

The Real Properly or e address is commonly known as 3845 BRUMMEL, SKOKIE, iL 60076, The Real
Proparty tax identification number Is 10~26-115-049,

Grantor prasently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in
the Pargonal Property and Rents.

o~

DEFINITIONS. The following words ghall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaerclal
Code. Ail references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement, The words "Credit Agreemenm" mean the revolving line of credit agreement dated
September 26, 1997, between Lender and Grantor wilh a credit limit of $20,500.00, together with all renewals
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Renis. The word "Rents" means all prasent and tuture rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amgun{tgi s&curf'ed hy this Mortigage as they become dug, and shall strictly perform ail of Grantor's obligations
under this Mortgeye.

POSSESSION AND SAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be yoarned by the following provisions;

Posgesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property vw.a collect the Rents from the Froperty.

Duty to Maintain, Granici s all maintain tha Property in tenantabie condition and promptly pertorm all repairs,
roplacements, and mainterance nacnesary to praserve its value,

Hazardous Substances. Tne terms "hazardous waste," "hazardous substance," "disposal,” "rolease,” and
"threalencd ralease," as usec. i inis Mortgage, shall have the same meanings as set forth {n the
Comprunensiva@ Environmental Responsa, Compensation, and Liability Act of 1980, as amendad, 42 U.S.C.
Saction 9601, et seq. {;CERCLA“), ths Superfund Amendments and Rodu horization Act of 1986, Pub. L. No.
09-499 ("SA#!A") the Hazardous Materinls. Trangportation Act, 49 U.S.C. Saction 1801, et 8aq., the Resource
Conservation and Recovery Act, 42 U.S'C.'Section 6801, at 8aq., or other applicable’state or Federal laws,
rules, or regulations adoptod pursuant to ary ¢f the foregoing, The terms “hazardous waste" and "hazardous
substance” shall also Intlude, wihout limitavar -oetroleum and petroleum by~products or any Iraction thereof
and asbestos. Grantor represents and warranty to Lander that: (1) During the period ol Grantor's ownership
ol the Property, there has been no use, genara’ion,” manufacture, storage, treatment, disposal, release or
threatened release of am{ hazardous waste or subsians2 by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to beliove 2! there has baen, except as previously diecliosed (o
and acknowledged by Lender in writing, (Q any use, geruration, manufacture, storage, treatment, disposal,
release, or throataned release of any hazardous waste O eubitance on, under, about or from the Propert{ by
any prior owners or occupants of the Properg or (I'l:) any acai or thraatened litigation or claims ol any kind
by any person relaling 1o such matters; and (c) Except as froviously disciosed 1o and acknowledged by
Lender in welting, (1) nelthgr Grantor nor any tenant, contractor, agosi or othor authorixed ugaer of the Property
shall uss, genoraie, manutaciure, store, treat, dispose of, or ralease any hazardous wasle or substance On
under, about or from the Property and (i} any such activity shail-0a conducted in compliance with all
applicable lederal, state, and local lawa, reguiations and ordinancas, 1rclading without limitation those laws,
regulations, and ordlnan?es described ahove. Grantor autharizes Londe: piid it agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, #8 w.ancer may deem appropriale o
determine compliance of tho Property with this sactien of the Mongago. Any inspactions or tesis made by
Lender shall be for Landar's purposes only and shail not be construed o croate anv.responsibifity or fiability
on the part of Lender to Grantor or lo any other person. The rapresentalions and viarrenties contained herain
are based on Grantor's due dllI?onco in investigating the Property for hazardous waste and hazardous
substances. Crantor hergby (a) releases and walves any futuro ciaims against Lanuar for indemnily or
contribution In the evant Grantor bacomes liable for cleanup or other costs under any.euch laws, and (b)
agrees to Indemnily and hold harmless Lendor against any and all claims, fosges, [iabiities, damages
Ponaluea. and expensts which Lender may directly or indiractly sustain or sutler resulling «wo.n a breac of
his section of the Mortgage or as a consequetice of any use, goneration, manufacture, storage, disposal,
reloase or threatened ralease occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
Including the obligation to indamnily, shall survive the payment of the indebledness and the satistaction and
reconveyance of the fien of this Mortgage and shall not be alfeclod by Lender's acquisition of any interest in
the Property, whather by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not causo, conduct or permit any nuisance nor commit, permit, or sutler any
stripping ol or waste on or to the Property or any portion of tho ProForty. Without fimiting the generality of the
foragoing, Grantor will not remove, or &)ram 10 any other party the right to remove, any timber, minerais
{inclucling oll and gas), soil, gravel or rack products without the prior written consent of Lendar,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander. As & condition to the removal of any Improvements, Lender ma
require Grantor {o make arrangemants satisfactory to Londar to replace such Improvements with
Improvements of at least equal value,

Lendor's Right 1o Enter. Lender and iis agents and representatives may enter upon tha Real Proparty at all
reascnable imes to attend to Lender's intorests and to inspoct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortpage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and

o 0T N QeCREile
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or the restoration and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repair,
Granter shall repair or roplace the damaged or destroyed Improvements in 4 manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoralion if Grantor is not In defaull hereunder. Any proceads which have nol
beon disburged within 180 da?'s after their receipt and which Lender has not commitied to the repalr or
rastoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 10
Frepa%/ accrued Interest, and the remainder, i any, shall be aRpiied to the principal balance of the
nc:gg ecénesata. It Lander holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass to, the
purchaser of the Properly covered by this Mortgage at an% trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indeblednesa. During the period in which any Existing Indebtedness described

below is in effect, comg ance with the insurance provisions contained in the instrument evidencing such

Existing Indeb'adnegs shall constitute compliance with the insurance provisions under this Mortgage, to ths

extent compliant @ with the terms of this Mortgage would constitute a duplication of insurance requirement. if

any proceeds irom the ingurance become payable on loss, the provisions in this Mortgage for division of

r:gcg;zgds ae;hali 2uply only to that portion of the proceeds not payable to the hoider of the Existing
ebtednass,

EXPENDITURES HY LENAZR. I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisiinp indebtedness in good standing as required below, or if any action or proceeding 1§
commenced that would materieuy aftect Lender’s interests in the Property, Lender on Grantor's behail may, bul
shali not be required to, take anv. action that Lender deams appropriate. Any amount that Lender expands in 8o
doing will baar interast at the rue provided for in the Credit Agreement from the date incurred or paid by Lender to
tha date of rega}lmem by Grantor. All'guch expanses, at Lender's option, will g? be %ayable on demand, (b) be
added to the balance of the credit line‘and be apportioned among and be payable wit anr instaliment paymants
to become due during either (i) the term o any applicable insurance palicy or (i) the remalning term of the Credit
Agreement,_ or (c) he treated as a balioon payment which will be dup and payable at the Credit Agreement's
maturity. This ortgage also will secure peymant of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remnedias to which Lender may be entitled on account of the default,
An)( such acticn b¥‘ Lender shall not be construsa <8 curing the default so as to bar Lender from any remedy that
it otherwise would have had.

hVXA\’%\RAN'S"V; DEFENSE OF TITLE. The following provisicrns relating to ownership of the Property are a pan of this
origage.

Tile. Grantor warrants thal: (a) Grantor holds 060 unrt marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances othe: t+an those sel forth in the Real Property description
or in the Existing Indebtedness saction below or in any titie ipstirance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deiiver this Mongags 0 Lender,

Defense of Titla, Subject to the excaption in the paragraph above, Giantor warrants and will lorever defend
the title to the Properly against the tawl.l claims of all persons. in(ha event any action or proceeding is
commenced that questions Grantor's titie or the inierest of Lender undar (his Mortgage, Grantor shall defend
the action at Grantor's expenso. Grantor may be the nominal party in such proceeging, but Lender shall be
entitled to participate in the proceeding and {0 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requesl
from time to time to perrril such participiation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Praperty complies with
all ex!sting applicable laws, ordinances and regulations of govarnmantal aulhoritias.

EXISTING INDEBTEDNESS. The following provigions concerning existing indebtedicss (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The llan of this Mortgiage securing the Indebtedness may be secondary and inferiof to an
existing lien. Grantor expressly covenanis and agraes to pay, or see o the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebtednass.

No Madification. Granter shall not enter into any agreaement with the holder of any mortgage, deed of trust, or
othar security agreemant which has priority over this Mortqai)e ly which that agreement is modified, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall neither requast nor accept
any future advances undar any such security agresment without the prior written consent of Lender,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part ol this Mortgage.

Application of Net Proceeds. If all or any pan of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in liou of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indabtednass or the repalr or restoration of the

ropoarly, The net procaeds of the award shall mean tho award alter payment of all reasonable costs,
expenses, and atlorneys’ faes incurrad by t.ender in connaction with the condomnation,

Proceedings. it any proceeding in condemnation is filed, Grantor shall prompily notity Lender in writing, and
Grantor shall promptly take such steps as may be nacessary o delend the action and obtain the award.
Grantor may De the nominai anY in such prosueding, but Lender shall be entitled to participate in the
proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor wili deliver or
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' pvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered (o the same

3

extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any

" judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
" DEFAULT, Each of the following, at the option of Lander, shall constitute an avent of default (*Event of Daelaull”)

1 With the credit

b

under this Monﬂage: () Grantor commity fraud or makes a material misrapresentation at any {ime in connection

ne account. This can include, for example, a false stalernent about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does hot meel the re aymam terms of
the credit line account. (c? Grantar’s action or inaction adversely affacts the collateral for the credit line account or
Lender’s rights in the colfateral. Thig can Include, tor exampla, fallure tn maintain required insurance, waste or
destructive use of the dwelling, lailure o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien an the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the usa of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at it8 option, may exercise &ny one or more of the following rights and remedias, in addition 19 any othar
righis or remedios provided by law:

Accealerate inucntedness, Lender shall have the right at its option without notice to Grantor 10 declare the
emlr?;gc{ebledneﬁs immediateiy duc and payable, including any prepayment panalty which Grantor would be
required 1o pay.

UCC Remediesa. ‘vitk ragpect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured peay under the Uniform Commercial Code.

Collect Rents. Lander shad have the right, without notice to Grantor, to take possession of the Proparty and
collact the Rents, including simounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indertiadness. In lurtherance of this rt?ht. Lender may require any tenant or other
user of the Pro en? to make pav:n=nts of rent or use fees directly to Lender, 1l the Renis are collected by
Lender, then Grantor irrevocably daesianates Lender as Gramtor's attorney-in-fact to endorse instruments
received in payment thereo! in the riam2 of Grantor and to negotiate the same and collect the proceeds.
Paymems by tenants or other users to-Lender in response to Lender's demand shall satlsfr the cbligations for
which the payments are made, whethe' c/ nat any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn aithier in person, by agent, or through a receiver.

Mortgagee in Pogsesslon. Lender shall have ine right to be placed as mortgagee in possession or to have a
recelver appointed 1o 1ake possession of all or any pait of the Property, with tha power to protect and preserve
the Property, to operate the Propenty precading foreclosure or sale, and 10 coliect the Rents from the Property
and apply the proceeds, over and above the cos: ¢! the reqe%vershlt). against the Indebtedness. The
mortgagee in possession or receiver may serve wiiieut bond if permitted by law. Lender's right 1o the
ap{Po niment of a receiver shall exist whether or neithe apparent value of the Property exceeds the
In e?tedness Dy a substantial amount. Employment by Lenrasghall not disqualify a person irom serving as a
receiver.

Judicial Foreclesure. Lender may obtain a judicial decree ioreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. il permitted by applicable law, Lender may adtain a juggmem for any deficiency
remalning in the Indebtedness due o Lender after application of all amour:a recalved lrom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided @ this Mortgage or the Credit
Agreement or available at law or i equity.

Ssale of the Propurty. To the extent permitted by applicable law, Grantor heraby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall beirze 10 sell all or any pan
of the Property together or separately, in one sale or by separaie sales, lLender shali be. antitled to bid at any
public sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable nolice ¢f the time and place of ane/ public sale of the
Personal Properiy or of the time after which an?« private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an% party o! a breach of a provision of this Mortgage shall not
constitute a waliver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage aiter failure of Grantor to petform shall not affect Lender's right to declare a detault and exercise its
remedies unider this Mortgage.

Aftorneys’ Fees; Expenses. |l Lender institutes any suit or action to enlorce any of the terms of this
Mongag;a. Lender shall be entitled to recover such sum as the court may ad‘udge redscnable as atlorneys
fees al trial and on any appeal, Whether or not any court action is involved, all reasonable expanses Incurred
by Lender that in Lender’'s opinion are necessan‘ at_any time for the protection of its intarest or the
anforcement of its rights shall become a part of the Indebledness payable on demand and shall bcar interast
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, howaver subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whethar or not there is' a lawsuit, including attorneys' fees for
bankruptcr proceedings Jlncluding afforts to modify or vacate any automatic stay or injunction), aPPeals and
any anticipated post=judgment collection services, the cost of searching racords, obtaining title reports
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACI:

t .

Ly
|

-t
- 4

QRANTOR AGREES TO ITS TERMS.

" GRANTOR:

B,

& Josoy f.\mcoa J '

(N2'VIDUAL ACKNOWLEDGMENT

STATEOF _[LL IO/ ' )
) 88
COUNTY OF (oo le - 2

On this day betore ma, the undersigned Notary Public, poiseaally appeared JOSON JACOB and MINI JACOB, to
me known to be the individuals described in and who oxecutediino Mortgage, and acknowicdged that thoy signed
the Mortgage as their Iree and voluntary act and deed, for the usdas end purposes thorein mentioned.

Given under my hand and officlal seal this _ ¢, dav ot 5¢i 7. 19 7,

2Ny, B
Bv -/’L{ﬁ}ﬁa“(’.}jz '_/“25‘ 7]‘ N R"'dlng at ( ,/u /, /( /¢ .
/

9 (4
Notary Public in and for the State of _ /¢ &£ /AJ 073 "U o e ML SEAL
e MIGHAT J. FARUQ' "
My commission expives __ /2" 77 NOTARY UBL; STATE OF L

41850‘””‘"
My Commisaivs: 2X (vvv‘r y V
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LASER PRO, Reg US Pat &TM Ofi., Vor. 3 24 (c) 1997 CFI ProSerwccs Inc AII nghts reserved.
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