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PREFFRRED MORTGAGE ASSOUINVTES, LTD,
VAL SOUTH HARLESE AVENUE, SUFTE 202
PALON HEIGHTS, ILLINOIS 6840}

PREPARED Y,
HADAYIS
PALON REIGITES, U, 6046.).
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MORTGAGE
THIS MORTGAGE Cleeaity Tnstrument”y is given on AUGUST 20 Jdu97
The martgagor s JOAN RMEPBERRY MARRIED TO JAMES P. RASPBERRY

ATTORNEY' = NATION Al CBorower™),
This Security fnstrument is given o o

PREFERRED MORTGAGE ASSOUIATIS, L1, TITLE NPTwooee o .
which is organtized mnd existing under the faws of THE NT \ ¥ l' OF ILLINOIS , and whose
address i

L2403 SOUTH HARLEM AVENUE, SUFFE 202, ?AL0OS HEIGHTS, LLINOIN 66463 "Lender™y,
Borrower owes Lender the princigal suniof - FORTY-TWO THOUSAND AND 00/100

Doars
tu.s, S 42,000.00 Lo This debt iy “evideaced by Bosrower's note dated the same dite as this
Seeurity Instrument ("Note™), which pravides for monthly payraests, with the full debt, if not paid eartier, due and payable
ot SEPTEMRBER 1, 2027 . This Securty  hsizament secures to Lenders () the  repayment of
the debt evidenced by the Note, with mterest, and all renewals, extensian and modifications of the Note; (b the payment of
all other sums, with inerest, advanced under paragraph 7 0 protect the sceurity of this Security Instrument; and (¢} the
performance of Borrower's convenants and agreements under this Seeurity fostiament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descerised propeny located in

COCK County, Hlinoiy:
~HOP—366—EN—THE-PIRGP-RDBEPEO: : B Lo -BRENG-A
’ B P~ QUAREBR-OF

THE _THIRD PRICIRAL MERIDIAN .- INCOOK--

S LAY ‘\‘r\‘ kt&\\i

28-14-212-023
which has the address of 15405 S. CYPRESS

{Streed)
fitinots 60426 ("Property Address"y,

{Sue] P U}

TOGETHER WETH all the improvements now or herealier erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refereed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encummbrances of record, Borrower warrants
and will defend generally thie title to the Property against all claims and demands, subject W any enctimbrances of record,

JILLINOIS  .singte Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/80 Amondad 5/91 , f/)
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aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewids shatt be ceceprable to Fender and shall include a standard mostgage clause. Lender shall
have the right to hold the policies and renewals, 1t Lender requires, Horrower shall promptly give o Lender all receipts of paid
preminms and reaewil notices. I the event ot oss, Borrower shall give prompt setice 1o the insuranee cacrier and Lender.
Lender may make proof ot loss i not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd o restoration or repair of the
Property diamaged, it the restoration o vepair s economicatly feasibie wnd Lender's security i not lessened. 1 the restoriion
or repair i non ecoiomically feasible or Lender's sceurity would be fessened, the tsurance proceeds shall be applied to the
suts secured by s Security Instrament, whether or not then dug, with any excess pad to Borrower, 11 Borrower abawlons
the Property, or does not answer within 30 days o notice from Lender that the msurance carrer as oftered to seetle o clinm,
then Lender may colleet the insurinee procecds. Lender may use the procecds to repair or restore the Propenty o o pay suims
sevured by this Security Instrument, whether or not then due. The 30-day period witl begin when the notice i given.

Unlens Lender and Borrower stherwise agree inwritig, any applizition of proceeds o prineipal shall not extemd of posiponye
the dhie date of the monthly pavinents veferped 1o paragraphs | oand 0ot champe the amount of the pavinents. 11 unde
pavagraph 21 the Propenty s aequired by Leader, Borrower's right oany nsarance policies and proceeds resulting trom
dimage o the Propeticprion we the acquisition sl pass 1o Lender w the extent of the sanmis secured by thas Secunity
Istrament nnediately 2 en o the acquisiion.

6. Oceupuney, Preservatloe, Malntenanee and Frotection of the Property; Borrower's Loan Application: Leasehulds,
Horrower shall ocoupy, estaolisiand use the Propeity as Bortower's principal restdence within sinty days atter the execunon
al thiy Seenriy Bstoument and shalcontinue w oceupy the Property as Boriower's poneipal tesideace for at Jeast one vear
atter the date of occupy, untess Lender otherwise agrees i writng, which vonsent shall not be unreasonably withheld, or
wilesy exiennaing circamstances exisEwhich are beyond Borrower's control. Borrower sul not destroy, damige or impaiy the
Property, allow the Property o deteriorates,_oocommit waste an the Property. Borrower shall be i default if any torfeiture
action or proceeding, whether ¢ivil or eriminad, is-begun thai in Lender's good Guth judgment coubd result in forfeiturce of the
Property or atherwise miverially fmpair the Hencereated by this Security Instrument or Lender's seeurity interest. Borrower
may eure such o detault and reinstate, as provided bl paragraph 18, by causing the action or proveeding 1o be dismissed with o
ruling that, m Lender's good taith determination, preelvdes torfeiture of the Borrower's interest in the: Propenty or otiwy
matertal inpairment of the lien ereated by this Security fstrument or Lender's securty interest. Borrower shiall abso be in
detilt o Borrewer, durmg the toan applicition process, gave materially false or iaceurate imformation or statements 1o Lender
(o failed to provide Lender with asy material information) in ceiection with the loan evidenced by the Note, including, but
nob limited o, representations concerning Borrower's occupaniey aialie Property as a poncpal residence, 1 this Secuniy
Instrument s ona leaschold, Boreower shall compiy with all the provisious of the lease. 11 Borrower aequires fee title o the
Property, the leaschold and he fee title sl not merge unless Lender agreesaoithe snerger m writing,

7, Pratection of Lender's Rights in the Property, 1 Borrower faily teperformthe covenants and agreements contained i
this Security instrument, or there is a degal proceeding thin may significantly aifect Lender's rights in the Property (sach s
@ procecding in bankruptey, probate, for condemnation or Torfeiture or ta enloree Lavear repubitions), then Lender may do
and pay Tor whatever is necessaty 1o protect the value of the Property and Lender's izt the Property. Lender's actions
may anclude paying any sums secured by lien which his priority over this Secuniv iisiewnent, appearbig m court,
paying reasonable attoreys' fees amd entering on the Propenty 1o make repiirs. Although Pender mav take action umder
this paragraph 7, Lender dees not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall beconme additional debi of Borrower acoared by this Securiny
Iastrument. Unless Borrower and Lender agree (o other enms of payment, these amounts shall bear fimzrest Gom the dae of
dishursenent at the Note vate and shall be payable, with iterest, upon notice Trom Lender 1o Borrower requesiig payment.

N, Mortgage Insurnnce. 10 Lender required mortgage insuranee iy a condition of making the loan seeured v this Seeutity
Instrwment, Borcower shalt pay the preminms required o maintain the martgage insurance i cffect. §1, for any resoa, the
motligage insuranee coverage required by Lender fapses or ceases to e ineffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insuranee previously in effect, i a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from w ablernate mortgage insurer approved by Lender, It
substantially cquivalent mortgage insurance coverage is not available, Borrower shatl pay 1o Lender cach monih i sum equal o
one-twellth of the yearly mortgage insurance premitm being paid by Borrower when the insurinee coveruge fpsed or ceased 1o
be in effect. Lender will accept, use and retain these paymerts as o loss reserve i licu of mortgige insurance,  Loss reserve
payments may no longer be required, at the option ol Lender, i€ mortgage insurance coverige (in the amount and for the period
thit Lender requires) provided by an insure approved by Lender ngain becomes available and 1s obtained.  Horrower shall pay
the premiums required to maintain mortgage insurance in elfect, or to provide a loss reserve, wntil the requirement Tor
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ur prior o an inspection specilying reasonable cause for the inspection,

Single Family - Funnie Mao/Froddle Muc UNIFORM INSTRUMENT (" /) Form 3014 Rev. 9/80
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Tess than 30 days Trom the dmclﬂJc MC :: dulivclEnI g;ul <'i|h§||'whic i urchrlumsYny all sums seeured by this

Security fostrument. I Borrower fails 10 pay these sams prior w the expiration of this period, Lender may invoke any
4 remedies permitted by this Security Insirument without further notice or demiand o Borrower .
T8, Borrower's Right to Relnstate. 11 Borrower meets certain conditions, Borrower shall have the right to have entoreenent
P ot this Seeurity Insteument discomtinued at any e prior o te easliest of: Go § days (or such other period as applicable Taw
- uny specity tor reinstatement) before sale of the Property pursuant to any power of sale contmned i this Security Instrument;
L or th entry of o judgment enlorcing this Security lnstrument, Those conditions are that Borrower: () pays Lender all sums
, wheh then would be due under this Security lnstrument and the Note as i no accelertion had oceurred; (b) cures any default
2 ofany other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but nat
"limited to, reasonable attorneys® fees; and (d) tukes such action as Lender may reasonably require to assure that the lien of this
" Seeurity nsirwment, Lender's vights in the Property and Borrower's obligation to pay the suins seeured by this Security
tstrument shall continue unchanged.  Upon teinstatement by Borrewer, this Security nstrament and the obligations secured
hereby shall remain fully effective as if no aceeleration had oceurred, However, this right to remstate shill not apply in the
case of seeeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiny Instrament)
may be sold one or piore times without prior netice 1o Borrower, A sale may result ina change in the eatity (Known as the
"Loan Servicer”) that colizets monthly payments due under the Note and this Seewrity fnstrument. There also may be one or
more changes of the Loan/Servicer unrelated 1o a sale of the Note, It there is o change of the Loan Servicer, Borrower wiil be
given written notice of the elanse in accordance with paragraph 14 above and applicable . The notice will state the name
and address of the new Loan Sciacer and the address to which payments should be made. The notice will also contain any
other information required by anplicabic law.

6. Huzardous Substances, Becrower shall not cause or permit the presence, use, disposat, storage, or release of ay
Hazardous Substances on or in the Propery,  Borrower shall sot do, nor allow anyone else 10 do, anything affecting the
Property thit 1s in vielation ol any Envirosawaial Law. The preceding two sentences shall notapply to the presence, use, or
storage ot the Property of siall quantities of Hazardous Substances that are generally vecognized o be appropriste to normal
residential uses and to maimteninee of the Propertys

Borrower shall promply give Lender writlen novec el any investigation, clann, demand, tawsie ar otier achion by any
governmental or egulatory agency or privite party invoivieacthe Property and any Hazardous Substance or Envitonmental Law
of which Borrower has actal knowledge. 11 Borrower learas, ee<is notified by any governmental or regulatory authority, thi
any temoval or other remediation of any Hiveardous Substanee tecumg the Property is necessary, Borrower shall promptly tike
all necessary remedial actions in accordance with Baviconmenal Liw.

Ax used an this paragraph 20, "Hazardous Substances™ are thoseOsestances detined as toxic or lazardous substinees by
Environmental Law and the following substances: gasoline, kevosene,”orler tammable or toxic petroleum produets, tosic
pesticides and Berbicides, volatite solvents, materials containing asbestos of fupealdelyde, sod radioactive materials, As used
in this parageaph 20, "Environmental Law™ means federal Taws ind Taws ot the pdsdiciion where the Property is focated that
reliate 1o health, safety o envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as £ollsws:

21, Acceleration; Remedies, Lender shalh give notiee to Boreower prior to aceeleration following Borrower's breach of
any covent or agreement I this Securlty lasteament (hut not prior 1o secelerntion _der pacugraph 17 unless
wnppHenble faw provides otherwise), The notiee shall specify: () the defaunlt; (h) the aetion veduleet to cure the defunit
(©) » dute, not less than 30 days from the date the notice is given to Borvawer, by which the deinat mast be eured; and
() that Fallure to cure the default on or before the date specdfied in the notice may result in aeeciezation of the sums
secuved by this Seeurity Tnstrament, foreclosure by judiclal proceeding and sule of the Property. The vatiesshall further
wform Borrower of the vight to relnstute after acecleration wad the elght to wesert dn the foreclosure proceeding the
non=existence of o defanlt or any other defense of Borrower to seeeleration and foreclosure, I the defuult is wot cured
on or before the duie speeilied in the potlee, Lender at its option, may require immedinte puyment in full of alt sums
seeueed by this Seeurdty Istrwment without forther demund and may foreclose this Seeurity Tstrament by judicial
procecding, Lender shall be entitted to collect wil expenses incarred b poesuing the remedies provided in this parsgeaph
21, including, but nar Hmited to, reasonable attorneys’ fees and casts of tile evidenee,

22, Release, Upan paymenst of all suems seeured by this Secunty Instrmment, Leader shadl release shis Secunity lastrument
without charge to Borrower. Boreower shall pay any recordation costs.

23 Wakver of Homestead, Borrower waives alt vight of homestead exemption i the Propenty.,

ILLINOIS  Simgie Famiiy - Fannle Mao/Freddie Mo UNIFQRM INGTRUMENT
Form 3014 /90 ( Py
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day o/ AUGUST 1997
and is incorparated into and shall be deemed 1o amend wd supplement the Maortgage, Deed of Trust or Security Deed (the "Security
strument™y of the same date given by the undersigned (the "Borrower™) to seeure Borrower’s Note to

REFERRED MORTGAGE ASSOCIATES LTD.,
‘AN ILLINOIS CORPORATION the “Lender™)
bl the same date and covering the Property deseribed in the Security Instrament and located a1:
15405 8, CYPRESS
MARKHAM, IL 60426

Tlropetty Adldransd

{-4 FAMILY COVENANTS, o addition to the covenants and agreements made s the Seeurity Tnstrament, Borrower ind
Lender turther covenansand agree as follows:

ACADDITIONAL PROPERTY SUBJECT PO TRE SECURFETY INSTRUMENT. W addition w the Property described in
the Scearity fnstrument, the fofiowme ems are added 1o the Property description, and shadl also constitute the Properly covered by
the Security Instrument: building ‘nalertals, appliances and goods of every nattire whatsoever now or herealter located in, on, or
used, or intended 1o e used e cennection with the Property, including, but not limited (o, those for the purposes of supplying or
distributing heating, vooling, electricnty gas, water, air and light, lire prevention and extinguishing apparatus, security sl aceess
control apparatus, plumbing, bath tubs, watir beaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stort/doors. screens, blinds, shudes, curtains and curtain rods, atached mirrors, cabinets,
panclling and attached tloor coverings now or heredfter attached to the Property, alt of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the @Praperty covered by the Security Instrument. Al of the foregoing together
with the Property desceribed inthe Security Instrument (or e teaschold estate if the Security lnstrument is on a leaschold) are referred
to in this 1.4 Family Rider and the Sceurity Instrument as the “Propeny”,

B. USE OF PROPERTY: COMPLIANCE WETH LAW, 2orpswer shall not seek, agree o or make a change in the use of
the Property o its zoning classification, unless Lender has agreed misapting to the change. Borrower shall comply with alf Liws,
ordinanees, regulations and requirements of any governmemtal body appiisidde 1o the Propernty.

C. SUBORDINATE LIENS,  Except as permitted by Jederal law, Borrowesshall not allow any fien inferior o the Security
lastrument to be pertected against the Property withowt Lender’s prior written pernyssion.

D RENT LOSS INSURANCE, Borrower shall madmiain insurance against rent lossarcaddition 1o the other hazards (or which
insuranee 18 required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniformy Covenant 18 s defeed.

V. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fiestSentence in Uniform
Covenant 6 concerning Borrower's oceupaney of the Property s deleted. Al remaining covenams and agsanents sei forth in
Unitorm Covenant 6 shall remain i effect.

G ASSIGNMENT OF LEASES,  Upon Lender's request, Borrower shall assign to Leader all leases of the Property and all
seeurity denosits mide in connection with leases of the Propesty. Upaon the assignment, Lender shadh have the right to modity, extend
or ternvinate the existing leases and to exceute new leases, in Lender's sole discretion. As ased in this paragraph G, the word “Jease”
stiadl mean “sablease” of the Security Instrutitent is on i leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoliitely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents™ ol the Property, regardiess of 1o whom the Rents
of the Property are payable,  Borrower authorizes Lender or Lender's agents to colleet the Rents, and agrees that cach tenant of the
Property shat pay the Rents 1o Lender or Lender's agents. However, Borrower sliadl recerve the Rents unti! (1) Lender has given
Borrower notice of delault pursuant to pacageaph 21 ol the Secority Insinmment and ¢ii) Lender has given notice to the tenant(s) that
rhe Rents are o be pd 1o Lemder or Lender’s agent. This assignment ot Reats constitutes an absolute assignment and not an
assignment for addiional seeurity only.

MULTISTATE 1.4 FAMILY RIDER - Fannlo Maa/Fraddio Muc Unitosso Inatrumant Form 3170 9190
Banmng L armes Sogity Co o lse (HOOF 4406 Gadhd Pl\go 10l 2 AN XIFA R
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FIXED/ADJUSTABLE RATE RIDER

(1 Yo Veensory Index « Rute Caps)

THIS FINEDZADIUSTABLE RATE RIDER is macte this 20TH day of AUQgusT
1597 Candis ipcoiporated into and shiall be deemed v amend and supplement the Montgage, Deed of lum
or Securty Deed @the “Securaty Instrinent”) of the sime dite given by the undersigned  (the "Borrower™) o seeure
Borrower's Paxeds Adjustable Rate Note (the "Nate™) o

PREFERRED MORTGAGE ASSOCIATES, LTD,
ithe "Lender™s or the siame date and covering the property deseribed i the Security Instrament and Toeaed

15495 &, CYPRESS
MARKHAM, IL 60426

[Preperty Adiiess)

THE NOTE PROYIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST RATE
TO AN ADJUSTARLE INTEREST  RATE,  THE NOTE LIMITS THE AMOUNT  THE
BORROWER'S ADJUSTARLE  INTEREST RATE CAN CHANGE AT ANY  ONE CTIME AND
THE MANIMUM RATE COE BORROWER MUST PAY.

ADDITIONAL COVENANTS, L addition (o the covenants wid agteements made in the Security Instrument,
Borrower and Lender turther covemmt and agise as Tollows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an inigial lixed tnterest rate wi B.750 <. The Note also provides for o change in the
imtial fixed rate toan adiustable rate, as tullows;

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYSENT CHANGES

(A) Change Dates

The initid  tixed aterest e ©owill pay  will chinge oo an adjustable anterest rate on the fist day of
SEPTEMBER 1 L2002 . and the adjustablCinierest rate 1 will pay may change on that day every 12th
month thereafter. The date on which my initiab fixed inerest rate changos o an adjustable interest rate, and each date
on which iy adjustable interest rate conld change, s called o "Change Dater”

(I The Index

Beginning with the fisst Change Date, iy adjustable interest e will beobiacd onan Index. The "Index™ s the
weekly average vield on United States Treasury securities adjusted to a0 constant hatirity of 1 year, as made availsble
by the Federal Reserve Board. The most recent Index figure available as of the daie 45 days before each Change Date
s ¢alled the "Current tndex.”

IF the Index is no tonger available, the Note Holder witl chioose o new index el is based upon comparable
information. The Note Holder will give me notce of this choice.

(C) Calculation of Changes

Before cach Chimge Dine, the Note Holder witl caleulite my new iterest rate by adding . THREE

“

pereentuge poinies)
{ 3.000 %3 to the Current Index. The Note Holder wall then roummd the result of i addition to the
nearest one-ciphth of one percentage point (0.125%). Subject to the Timits stated - Secdon (13 below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiemt to repay the unpad
pringipal that 1 am expected to owe at the Change Date in full on the Maturity IXNle at my new interest rate in
supstattially cqual payments, The result of this calewlation will be the new amount of my monthly payment.

(1) Limits on laterest Rate Changes

The interest vate | am required 1o pay at the lirst (‘h;mgc Date will not be greater thin 10.750 % o1 less
than 6.000 Y%. Thereafter, my adjustable interest rie will never be inereased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding 12 months, My interest rate will never be greater than 14.750 “.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannle Mao Uniform Instrument

FORM 3182 5/94 Page 1 of 3 FN3182 = 18
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BY SIGNING BELOW, Borrower sccepts and agrees o the terms and covenis contained 1 s Fixed!/ Adjustible
Rive Rider.

Tt

/QCA Qi X(J / _' [ et
{ /TOAN RASPBERRY / SOROWER

= (Seal)
BORHOWLI

= (Seal)
flornawl

“eNal)
HORNOWER
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LOT 308 (EXCEPT ''HAT PART LYING EAST OF A LINE DRAWN FROM A POINT IN LOT
309 WHICH IS 28.0 FEET SQUTH AND 55,0 FEET WEST OF THE NORTH EAST CORNER OF
SAID LOT 309 TO A POINT IN SAID LOT 308 WHICH IS 43.0 FEET SOUTH AND 12.0
FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 308; THENCE SOUTH EASTERLY TO
THE SQUTH BAST CORNER OF LOT 307) ALL IN THE FIRST ADDITION TO COUNTRY AIRE
ﬁSTATES, BEING A SUBDIVISION OF PART OF THE SOUTH HALF OF THE NORTH EAST
QUARTER OF FRACTIONAL SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, NORTH OF THE
INDIAN BOUNDARY LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CQUNTY,

 ILLINOIS.
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