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This Assignment of Rents prepared by: - FLAZA BANK
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1ORRIDGE, IL 60624

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 8, 19¢7. beiween Vito A. Montana, Arlene Y. Montana and
Louis C. Montana, whose address is 5711 North Nottinghrm, Chicago, IL 60634 (referred to below as
“Grantor”); and PLAZA BANK, whose address is 7460 W. IFVING PARK ROAD, NORRIDGE, IL 60634
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants ‘e ¢ontinuing securily interest in, and

conveys lo Lender ali of Grantor's right, title, and Intereat In and to the Feris from the following described
Property located in Cook County, State of {llinois:

THE SOUTH 1/4 QF LOT 8 IN BLOCK 13 IN W.F. KAISER & COMPANY ADDISION HEIGHTS
SUBDIVISION, BEING A SUBDIVISION OF S 1/2 OF NW 1/4 OF SECTION 13, fZWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI%NC:S,

The Reol Propeity or its address is commonly known as 3625 N. Nordica Avenue, Chicayc, )i. 60634, The
Real Property tax idgentification number is 13-19-130~010.

DEFINITIONS. The Iollowing words shall have the following meanings when used in this Assignment. Terms nol
piherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coue. Al roferences Lo doliar amounts shall mean amounts in lawful money of the United States of Ametica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and socurity interest provisions relating 1o the Rents.

Borrawer. The word "Borrowar” means GRAND MANOR BUILDERS, INC..

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by thig Assignment.

Event of Delaull. Tho words "Event of Default" mean and include withoui limitation any of the Events of
Dotault sot lorth below in tho section titled "Evonts of Default.”

Grontor. The word "Grantor" moans any and all persons and ontitios cxecuting this Assignmen?, including
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~ Loan No 1117582 {Continued)

" salo.
* GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a) this Assignmant 18 executed al
. Borrowor's roquest and not at tha roquest of Lendoer; éb} Grantor has tha (ull powor, right, and authority 1o entot
into this Assu?nmum and to hypothocate tho Proporty, () the provisions of this Asmg‘nmnnl do not conllict with, or
regult in a default undor any agreoment or athor mstrument binding upon Grantor and do not result In 4 violation of
any law, rogulation, court decreo or ordor applicable to Grantor: (Y Grantor has establishad adequate means of
.. oblaining from Borrowor on & continuing basis information about Borrower's linangial condition; and (0} Landor
gas ma )e no representation 10 Grantor about Barrower (including without limitation the creditworthiness of
OIrowor).

BORROWER'S WAIVERS AND RESPONSIBILITIES, Londor necd not tell Borrnwar about any action or inaction
Landar takes in connoction with this Assignmont.  Borrowor assumes the responsibility 1or being and ko_opmqi
informed about the Proparty. Borrowor waives any delonses thal maiy anise because of any action or inaction o
Lender, including without limitation any fallure of Lender to realize upon the Property, or uny dola?; by Lender in
realizing upon the Properly. Borrowor agraes to roemain lable undor the Note with Lender no matter what action
Londer takos or fai'z 1o taka undor this Assignment,

PAYMENT AND PCAFORMANCE. Except as otharwise provided in this Assignmaent or any Related Document,
Grantor shail gay ‘s _Lander all amounts socured by this Assignmont as they become due, and shail stictly
erform ail of Granto '8 obligations under this Assignmant. Unless and until Lendar exorcises its right 1o collect
he Rents as providea welow and so long as thore I8 no defauit under this Assignment, Grantor maY FRMAIN in
possassion and contry i mad oparate and manage the Proporty and collect the Roents, provided that the granting
ol the gght to coflact the Rents-shall nol constitute Lender's corsent to the use of cash collateral in & bankruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect to the
Rents, Grantor reprasenis and warrpas 1o Londer that:

Ownership. Grantor is entitled to.1oceive the Rents frgoe and cloar of all rights, loans, liens, encumbrancoes,
and claims except as disclosed to and accapted by Lender in writing.

Right to Assign. Grantor hag the full vigi power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Priar Assignment, Grantor has not previorly assignod or conveyed the Rents to any othar person by any
instrument now in lorce,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rants except as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right_at any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanta. Londer may send notices to anz and allienants of the Property adwvising them of this
Assignment and directing all Rents {0 be paid directly (o Lender or Lender’s agent.

Enter the Properly. Lendar may enter upon and take possession ot e Property; demand, collect and receive
from the tenants or from any other persons liable therelor, al! of the Rents; institute and carry on all legal
proceedings necessary lor the protection of the Praperty, including such proczedings as may be necessary 1o
rgcoger po'ssessmn of the Property, collect the Rents and remove any tenar G senams or other persons from
the Property.

Mainlain the Property. Lender may enter upon the Properly 1o maintain the Fiopesy and keep the same in

repair. to pay the costs thereof and of all services of ail employeas, including 1heir equipraent, and of all

continuing cosis and expenses of ,ma&mamm% the Property in proper repair and conididfa -and also to pay all

%gxeg. ass?ssments and water utillies, and the premiums on tire and other insurance eitected by Lender on
e Property.

Compliance with Laws. Lender may o any and all things (0 exacute and comply with the laas of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
altecting the Property.

Lease the Property. Lender may rent or iease the whole o any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenls as Lender may deem appropriate, ither in
L;eadeft's name or in Grantor's name, 1o rem and manage the Property, including the collection and application
ol Rents.

Other Acts. Lander may do all such other things and acts with respect 1o the Property as Lender may rieem
aPproprlate and may act exclusively and solety in the place and stead of Granior and to have all of the powers
ol Granlor for the purposes stated above.

No Requirement to Act. Lender shall not be rocaulred to do any of the togegoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to o
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in ils sole
discretion, shall determine the application of any and all Rents recsive bg il; however, any such Rents received
by Lender which are not applied 10 such costs and expenses shall be applied to the Indebtedness.  All

Lot poaee) 1 é
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Loan No 1117582 {Continuad)

Existing indebledness. A dofaull shall occur undor any Existing Indebtedness or undor any instrument on the
Proparty socuring any Existing Indeblodnogs, or commencoment of any Suil or other action 1o foreclose any
existing tion on tho Proponty.

Riqm to Cure. It such a failuro is curably and if Grantor or Borrowor has not been givon 4 notice of a breach
of Ine samo provigion of this Assignmont within tho preceding twelve (12) months, 1 mn{ be curad (and no
Evant of Default will bave occurred) it Grantor or Borrowar, altor Landor sonds writton notfce domanding cure
ul such flure: (a) curos tho tailuro within fiftoen (15] days; or (b)) i the cure raquires more thin fifteen (152
days, immedintoly initintos stops sufliciont to cure the laiire and theroafter continugs and comploles al
reasonablo and nocogsary stops sulliciont to produce compliance as soon as reasonably peactical.

RIGHTS AND REMEDIES ON DEFAULT. U{Jon tha occutrence of any Event of Defauit and at any limo thoreatier,
Lender may oxoicise any ono or mora of the following rights and ramadios, i addition to any other rights or
romedios provided by law:

Accolerale Indebledness. Londor shall have the right at its option without natico to Borrowor 1o doclarg the
antir) lr}cgnbmtlnoss immodiately duo and payable, including any prepaymaeni penaity which Borrowor would be
required 1o pav.

Collect Renta. tondor shall havo thy right, without notice tu Grantor or Berrowor, 10 take pussession of the
Property and ceaesithe Roms, including amounts an dueo and un’)md. and apply the net proceads, over and
above Londer's cowla agalnm the Indobtedness, In furthoranco of this right, Lender shall have ail the ughhts
provided for in tho-condaer's Right ta Coilact Section, above. 1 the Ranis ara collacted by Lender, then
arantor irrovocably acsionatos Londer as Grantor's allornoy-in-fact to endorso instruments received in
Paymom thoreo! in the neine-of Grantor and to nogolinte the same and colloct the procoeds.  Payments by
anants or other usors to Lander in responso to Lander's domand shall satisty the obligations for which the
payments are made, whetho-or not any propar grounds for the demand oxigled.  Londer may oxercise its
nanis under this subparagraph azner in porson, by agent, or through a rocaiver.

Mortgagee in Possession. Landar-ahall havo tho right to bo gmcud a8 mort?umm 1N Possession or o have @
roceiver appointod to take Dossession 41 (il o any part of the Propunty, with the powor 10 protect and preserve
the Property, to oporato the Proporty peecading foroclosura or sale, and 1o coltoct the Runts lrom the Property
and_apply tho piucoeds, over and above the cost of the mcuiwmmg{;. againgt the Indobledness.  Tho
mortgagen in ?ossaumon or receivor may sarve without band 1f purmittod Dy law.  Lendor's right o the
appainimont ol a recoivar shall oxist whaothe:_or not the apparent value of the Properly exceods the
Indebtadness by a substantial amount.  Employnient by Londor shall not disqualify a porsoen from serving as o
racewvor.

.Otl}er Romedies. Londer shall have all other rights-ard ramedieos provided in this Assignment or the Note of
Yy hiw,

Waiver; £lection of Remedies. A waiver by any Pmty oraanench ol a s)rowmon of this Assignmaoent shall not
constituto a wiiver of or prajudica the party's rights otherwise to demand strict compliance with that provision
or any other provision.  Election by Lander to pursus any .’()'nf‘ff?/ shall not oxclude pursuil of any other
romedy, and an vieglion (o make uxwmdiluws or tuko action o )mr ~sm #n gbligation ol Grantor or Borrower
undor this Assignmaont after failure of Grantor or Borrower 1o parforin stali not aflect Lendoer’s night to declare
a tfofaull and oxerciso its remaedies under thig Assignment,

Attorneys' Fees; Expenses. |l Londur institules any suit or action 16 enforce any of the terms of this
Agsignmont, Londer shall ba eatitiod 10 rocover such sum as the court may sdiudge reasonable as altornoys'
foas at inal and on any appeal. Whaethar or not any coust action is invotvod, all iengsonablo exponses incurred
by Londor that in Lendor's opinlon are necessary al ant time tor the protaction of its intorast or the
onforcoment of its rights shall becomo n part of the Indebtedness payable on demard-and shall bear interes|
from the date of oxpenditure until repald at tha rate provided for in tho Noto. ‘Zxpensos covared by this
aragraph include, without limitation, nowover subject Lo any limits undor applicable-av., Londer's attorneys’
008 and Lendor's legnl oxpenscs whathor or not thero Is a lawsuil, including attorngys” 19es for bankrupicy
procaedings (including offons to medily or vacate anr automatic stay or injunctiony, “uppoals and any
anticipated post-judgment collaction servicas, the cost of searching racords, obtamm?‘ti( G-rauans {(including
lorecliosure reports). surverors'.reporm. and appraisal 1ees, and title ingurance, to the exteni permitted by
Applicable law. Borrower also will pay any court costs, In addition 10 all othor sums provided by law.

MISCELLANEQUS PROVISIONS, The loillowing miscellanaous provisions ara a part of this Assignment:

Amendments. This Agsignment, togethar with any Related Documents, conslitutes the ontiro understanding
and agreement of the parties as to the matters st Torth In this Assignment. No alteration of or amendment 1o
this Assignment shall be effactive unless (‘wen in writing and signed by the parly or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to L.ender and accepted by Lender in the Stale of
inois. This Assignment shall be governed hy and construed in accordance with the laws of the Stale of
ilinols.

Multipte Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assignment shall be
oint and coveral, and all references to_Grantor shall mean each and avery Granter, and all referencos 10

orrower shall mean each and overy Borrower.  This means that each af the porsons signing helow is
responsible for all obligations in thig Assignment.

No Maditication, Grantor shall not anter intc any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writter consent of Lander. Grantor shall neither raques! noi
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Loan No 1117582 (Contlnued
' " INDIVIDUAL ACKNOWLEDGMENT

\k e )‘““\(\\k\(u(\u\
- .\ s ‘ ,( “OF, FICI/\LS

AR Wi,

.,..—- ‘\L‘— ' b“” M
COUNTY OF § X My “Srunission gx,,,‘
. I\\\\\\“\\\\\l“\\\\\ e

On this day before me, the undersigned Notary Public, personally appearord Vito A. Monfaﬁb“ﬁffene Y. Montana

and Louis C. Montana, 1o me known o be the individuals described in and whe executed the Assignment of

Rents. and acknowledged that they signed the Assignmaent as their frec and voluntary act and deed, for the uses
. and-puposes therein mentioned.

STATE OF

Ergia

ey

: TN
Giv B((u&r my\..nd Rnd official seal this t’" - dayof f\_ t~\ﬁk\. 19 - U
. '. Coe - . \"‘ ~,
J&)( \L\ \)&_}«& ... Residingat _ j 2N 21 e e

Notary Publlc in and for the aiste ot \L- - ( L \ Corale \\

P e — — S
My commisaion expires S.t:r't >—¢)L. Ry kﬂ A &
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