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MORTGAGE /\”U"N LY'S NAW)NAL
TITLE NETWORK, INC
THIS MORTGAGE ("Security lnsteipiant™) is given on - AUGUST 1, 1997 . The mortgagor is

STEVAN G. SARAC
AND YOLANDA SARAC, HUSBAND AND WIFE

(*Borrower™). ‘This Security Instrument is given to
CORNERSTONE MORTGAGE GROUP, LTD.

which is orgnnized and existing under the laws of - THE STATE OF ILLINOIS , and whose
address is 1222 WEST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 Clender™). Borrower owes Lender tha principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDKED_AND 00/100

Dellurs (UL, $ 148,500.,00 ).
This debt is evidenced by Borrower's note dated the sume date as this Secwitty Insterument ("Nete®), which provides for
monthly puyments, with the full debt, if not paid carlier, due and payable on - AUGEST 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with interest, and ail rcmwnl\
extensions and maditications of the Noto: (b} the payment of all other sums, with interos),” advanced under puragraph 7 to
profect the security of this Seeurily [nstrument; and (¢} the performunce of Horrower's covenants nnd ugicements under this
Security Instrumont and the Note. For this purpose, Borrower does herehy mortgage, grant and cenvey to Lender the following

described proporty locuted in- COOK County, Hlinois;
LOT 295 (EXCEPT THE WEST 12 FEET THEREOF) AND THE WEST 19 FLEDT OF

LOT 294 IN KRENN AND DATO’S PRATT LARAMIE SUBDIVISION, BEING 4
SUBDIVISION IN THE NORTHEAST 1/4 OF FRACTIONAL SECTION 33, TOWNSHIP

41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
RECORDED AUGUST 22, 1924 AS DOCUMENT 8562351, IN COOK COUNTY, ILLINOIS.

10-33-220-028

Parcol 1D #:
which has the address of 5118 WEST MORSE , SKOKIE Strest, City ,
Hinois 60077 2 Code ("Proporty Aduress*);

ILLIMOJS -Singlo, Family-FNMA/FHLMC UNIFORM

Iritiate: INSTRUMENT Torm 3014 9/90
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this Security Instrument, Londor auy yive Borrower & notice idontifying the ben, Borrower shall satisty the tien or take one or
more of the actions set torth above within 10 duys of the giving of notice.

S, Huaed or Property Insurance, Borrowor shult keop the improvements now existing or hereatier erected on the
Proporty insured against loss by lire, huzards included within the term “oxtended covorage” wd any other huzards, including
floods or tlooding, for which Londer reguires insumnce. This insuranco shall be maintuined in the umounts and for the poriods
that Lendor requims. Thy insurance carrivr providing the insuranee shall be choxen by Borrower subject (o Leader's approva!
which shull not be unreasonubly withheld, If Borrower fails to maintain coverage deseribed above, Lender may, ut Lender's
uption, obtain coveruge o protect Londor’s rights in the Property in accordince with purngraph 7,

All insurance polivies and renowads shall bo accoptabiy to Lender and shall includo o standurd mortgage clouse, Lender
shall huve the right to hold the pulicies and renowals, 1 Lender requires, Borrower shull promptly give to Leader all receipls of
paid promiums und renowad notices, In the evont of loxs, Borrowor shall give prompt notice to the inswrance currier and Lender,
Lender may muke proof of loss if not made pronptly ky Borrower,

Unless Lendor and Borrowor othenwise agreo in writing, insurnce proceeds shudi bo applicd o restoration ov repair of the
Property damaged. £ the restoration of repair is sconcmically feasibln and Lendor's security is not lessenedd, 11 the restoration or
ropais 18 not econsmicdly teasible or Londer's security would be lossened, the insuraneo proceeds shatl be spplied to the sums
securod by this Seensity fnstrument, whether or ot then due, with any excess paid to Borrower, 1 Borrower wbandons the
Proporty, or does not aaewez within 30 days w notice from Lendor that the insurunce currier has offered to settlo w cliim, then
Lendor may collect the dnwsrsco proceads. Lender may use the peoceads to tepuir or restore the Proporty of {0 pay sums
seviired by this Security Instruanceie whether or not then duo, The 30-duy period will begin when the notice is given,

Unloss Londor amd Buvrowsd iitherwise sgree in writing, any application of proceeds o principal shall not oxtend or
postpono the duo daie of the monthiy payments rolerred W0 in purngeaphs T and 3 or change the amount of the payments. 1
widor parngraph 21 the Property is aequared by Londer, Rorrowor's right to any msuniice policies and procoeds resulting from
dumage to the Property prior to the acquision ] pass to Londer to the oxtent of the swins secured by thik Seeurity Instrument
wunedintoly prive to the acquisttion,

6. Occupuney, Preservation, Maintenunee ¢ied Protection of the Property; Boreower's Loun Applicution; Leuscholds,
Borrowor shatl occupry, estublish, wd use the Proporty vs Norrowor's principal residence within sixty days uftor the oxecution of
this Security lnstrment aine shall continue to oceupy tie Propoerty as Borrowor's prinvipal rosidence for ot least ono yens stter
the dato of eceupiney, Uthoss Londor otherwiso ageves in writing, which consent shall not bo unreasonably withhokd, or unless
extonunting circumstances oxist which are boyond Borrower's-contenl, Roreower shall not destroy, dwmags o impair the
Property, whow the Prapeity to doteriornte, or commit waste o P Property. Borrower shall bo i defunlt if any forfoitur
action o procseding, whother civil or eriminal, i begun that in Leqdar's good tuith judgment could result in forfeituro of the
Proparty or otherwise materially impair the hen created by this Security Eatument or Lender's seeunity interost, Botrower may
cure such a dotnult and reinstato, as provided in paragraph 18, by cansing 150 action or proceeding to bo dismissed with o ruling
that, in Lendor's good fuith determination, precludes torfviture of the Boreovor's intarest in the Propesty or other wmtorial
impairment of the lien created hy this Security lnstrument or Loador's security intiost, Burrower shall also bo in dofwalt if
Borrower, during the Joun application process, gave materiadly fulse or insectruto iniarmation or statements to Leader (or failed
o provide Lender with may matorinl infornwtion) in contection with the loan ovidenced £-the Note, including, but not limited
1o, ropresentatians concerning Ruirowor’s oeupuncy of the Property as a principal vesidence, 45 this Security Instrument is on g
foasehobl, Borrower shall comply with all the provisions of the lease. TF Bormower aequires Seoditle W the Property, the
teasehold wnd the tee tithy shall not merge unless Lendor ngrees to the morgor in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower tuils to porform the covenants aiad apreements contiined in
this Seeurity Instrwment, or theve is a togal proceeding that may signiticantly attoct Lendee's rights in‘thie Proporty (such ws i
proceeding in bankruptey, probate, for condemnntion er forfeiture or to snforce laws or regulations), then dandor may do and
pay for whatover is necessary to protect the value of the Proporty and Lender's rights in the Property, Lender's actions awy
include paying sy sums secured by fien which has priorily over this Sccurity Instnunent, appearing in coust, paying
reusonable uttormoys' tees wd entoving on the Property to ke repairs. Although Lender tiay tako netion under this parugraph
7, Lender does ttot hiave Lo do s,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by thin
Security Instrument, Unless Borrower and Lender ugree to other torms of payment, these smounts shall bear intorest from the
dite of disbursoment ut the Note rate and shall be payablo, with intorest, upon notice from Lender 0 Borrowor requesting
puyment.

8. Mortgage Insurunee. H Lendor required mortguge insurance s o condition of making the foan secured by this Security
Instrument, Borrowor shall pay thy premiums required to maintzin the mortgngy insurance in effect, 1, for any rouson, the
mortgage insirunce covoruge required by Lender lapses or couses to bo in eftect, Borrower shall pay the premiume required to
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_ UNOFFICIAL CQEY,

Lender's uddress stated herein or any othor address Londur designates by notice o Borrower, Any netice provided for in this

Security Instrment shall bo deemed to huvs been given to Borrower or Lender when given as provided in this parageaph.

IS, Governing Luw; Severability, This Security Instrument shall be governed hy federal law and the law of the
Jurtsdiction in which the Property is located. [n the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable lavi, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givon offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be soverable,

, 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
; 17, Transfer of the Property or 4 Benelicial Intevest in Borrower, 1§ all or any part of the Property or any interest in it
~ixsold or transferred (or it a henoficial interest in Borrower is sold or transferred und Borrower is not a natural person) without

Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this

Security Instrument. Huwever, this option shall not be exercised by Lender if exercise is prohibited by federnl law s of the date
of thig Security [nstrument,

If Lendor vxercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess than 30 days1vora the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. J¢ Barrowor fails 1o pry these sums prior to the expirastion of this period, Lender may invoke any remedics
permitted by this Securitv/irstrument without furthor notice or demand on Borrower.

18, Borrower’s Pigh? to Reinstate, If Boreower meots certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instoument discontinued 2t any time prior to the earlier oft (0) 5 duys (or such other period as
applicable law may specify for rarsttement) hotore sale of the Property pursusnt to any power of sale conteined in this
Security Instrument; or (b} entry e judgment enforcing this Security Instrumeat. Those conditions sre that Borrower: (a) puys
Lendor all sums which then would be Gue vrader this Security Instrument and the Note us if no aceeleration had occurred; (b)
cures uny defivlt of any other covenants Gr agrsements; (¢) puys all expenses incurred in enforeing this Security Instrument,
including, but not limited to, rensonable wttormeys’ feos; and (d) takes such action us Lender may reusonubly require to ussure
that the livn of this Security Instrument, Lendor': rights in the Property und Borrower’s obligtion to puy the sums secured by
this Security Instrument shall continue unchanged, Uron reinstatement by Borrower, this Security Instrument and the

‘ nbligations secured hereby shall remain fully offective @ it no accoloration had occurred, However, this right to reinstate shall
’ not apply in the case of accolerntion undor paragraph 17,

’ 19. Sule of Note; Change of Loan Seevicer, The Naoteswor an partinl interest in the Note (together with this Security
fustrvment) miny be sold one or more times without prior notice & Porrower, A sulo may result in u change in the entity (known
av the "Loan Servicer™) that collects monthly payments dus under tis Mote und this Security Instrument, There also may be one
or morv changes of the Loan Servicer unrelated 10 a sale of the Note. [£4k&i is u chango of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave sed applicable law, The notics will state the name and
address of the now Loan Servicor snd the address to which puyments should He nade. The notice will also contain any other
information required by applicable luw,

20, Hazardous Substanees, Borrower shall not cause or pormit the presende,ase, disposal, storage, or roleaso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyraselse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall @ot apply to the presence, use, or
storago on the Property of small quantitios of Huzardous Substunces that are gonorally recognized-to be approprinte to normal
residentinl uses and to maintenance of the Property.

Borrower shadl promptly give Lender written notico of any tnvestigation, clnim, demund, lawaurZor other action by any
governmental or rogulntory agency or private purty involving the Proporty und any Huzardous Substanes.on Environmental Law
of which Borrower hus actuad knowledge. It Borrowur learns, or is notified by uny governmental or rogulatory authority, that
any romoval or other remedintion of uny Hazardous Substance wfocting the Property ix necessary, Borrowor shull promptly tuke
; Il necossary remedial acticns in seeordnncy with Envirenmontal Law,

As uszd in this puragraph 20, "Huzardous Substanves® aro those substances dofined s toxic or huzardous substances by

Eavironmental Law unil the following substances:  gasoline, xerosene, other Hummable or toxic potroleum produets, toxie

pesticides and horhicides, volatils sobvents, materials contuining asbostos or formaldehydo, and rdioactive matorials, As used in

this paragraph 20, “Environmental Law® means fedoral Taws and laws of the jurisdiction where the Property is tocated that
relute to health, sutoty or eivironmental protection,

X NON-UNIFORM COVENANTS. Bortower und Lender furthor covenunt wnd agreo as follows:
} 28, Acceleration; Remedies, Lender shall give notice to Boveower prior to acecteration following Borrower's hreach
of any covenant or wgreement in this Security fnsteument (but not prior to aeeelerntion under purugraph 17 unless
)
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