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THES MORTGAGI: ("Seeurity Tnstozavit™) is given on Soptembor 2%th, 1997 The mortgagor is
JEANNE ML BENSTK and JAMBES DeXENSIK, Hor Hushand

("Borcower™), This Sceurity Instrument is given to
CanBange Movigags, (ne,

which is organized and existing wader the laws of - THE SUATH OF TLLINOLS , and whose
address 1s - 1315 Woot 22nd. Stroot Suite $00, Oak Poonk, 1llinoly 60423
Cronder”), Borrower owes Lender the principal sum of
one Hundred ®ighty Thouwand and no/L0G .« v-n--
Dwlars (1.5, % i00,000,00 )
This debt is ovidenced by Borrowee's note dated the same date as this Secwiy Jn'lrumcm {("Nowe*), which provides for
monthly payments, with the full debt, i not paid eatier, due and payable on - Octonas olot, 2027
This Security [hstrument secures o Lender: G the repaynient of the debt evidenced by 1!/» ivele, with interest, and all wnu'uh,
extensions and modifications of the Note; (b) the payment of all other sums, with interest wdvaneed under paragraph 7 1
protect the securily of this Seeurity Insteanent; and () the perforninee of Borrower's covenmssnd agreements under this
Seeutity Insteurment and the Note. For this purpose, Borrower does hereby mortgage, grant and vonveyso Lender the following
described property located in COOK County, Iltinois:
LOT L0 IN MUCLELLAND'S SUBDIVISICN OF THE BAST 2,461 ACRES 01 BLOCK & i
WILLIAM LILL AND (EIRS OF MUCHALL DIVERSEY DIVISION OF TII SOUMHWEST (/3 OF

THE NORTHWEST 1/4 OF dRCPION 29, TOWNSHIP 40 NORTH, RANGE 14, KAST OF THE
THIRD PRINCIPAL MERIDIAN, TN (,‘()()}\ COUNTY, ILLINQTS

Lt 130004 -0000

wlhich has the mldeess of L3210 W, WOLFRAM AVE, CHICAGD [Ntreet, Cayl,
Winois 6065 [Zop Codel ("Property Address™,
ILLINOIS.S ) Fannly-FNMAFHLME UNIFORM
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TOGETHER WITH ol the improvements now or berealter ereeted on the property, and all casements, appurtenances, and

+ fixtures now or herenfter a part of the property. All replacements and additions shall also be covered by this Security

. Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is law/(ully seised of the estate hereby conveyed and has the right to mortgage,

o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

¢ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are Jdue urder the Note, until the Nete is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessmients which may attain priority over this Sceurity Instrument as a liet on the Property: (b) vearly leasehold payments
or ground rents optthe Property, if any; (c) yearly hazard or property insurance premiums; (o) yearly flood insurance premiums,
i anys (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn 8, in lieu of the payment of mortgage insurance premiums, These items are catled "Escrow Hems.”
Lender may, at any time, eadect and hold Funds tnan amount not te exceed the maximum amount a lender for a federaily
related mortgage loan may reawir for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 s amended from time to 1w, 12 U.S.C, Section 2601 er seq. ("RESPA"), untess another law that applies to the Funds
sets a lesser amount. I so, Lendersiay, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuids due on the basis of current dita and reasonable estimates of expenditures of future
Liscrow ltems or otherwise in accordance with annlicable law.

The Funds shall be held in an instituton whose deposits are inswred by « federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institutiony op in any Faderal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Iems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unkess Lender pays Borrow<r interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may reguire Borrower to pay a cae-vime charge for wn independent real estate tax reporting service
used by Lender in connection with this loan, unless appheable-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regiited to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest haki-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and-apbits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security 2eall sums secured by this Security Instrument,

If the Funds held by Lender excesd the wmounts permitted to be held by aoplicable faw, Leader shall account te Borrower
for the excess Funds in accordance with the requirements of applicable law. It amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow ftems when due, Lender may so notify Borrewerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mere-un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promedy refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, brioe o the acquisition or sale
of the Property, shall apply tny Funds held by Lender at the time of sequisition or sale as a credit agapit she sums secured by
this Sccurity Instrument,

3. Applicution of Payments, Unless applicable faw provides otherwise, all payments received by Lendiesuinder paragraphs
iand 2 shall be applicd: first, to any prepayment charges due under the Nute; secomd, to amounts payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over iis Sceurity Instrument, and leaschold payments or grousd rents, i any. Bortower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of mmounts to be paid under this paragraph,
I Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Bortower: () agrees in
writing to the payiient of the obligation secured by the lien w a manner aceeptable to Lender; (by contests in good fajth the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lew: or (¢) seevres froin the holder of the lien an agreement satsfactory o Lendes subordinming the lien to
this Securily Instrument, 1 Lender detenrines that any part of the Property is subject o a tien which may attain priority gvg
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, &icluding
floods or flonding, for which lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protect Lender's rights in the Property it accordance with paragraph 7.

Ail insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice tc the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. )f the restoration or
repzir is not econdrically feasible or Lender's security weuld be iessened, the insurance proceeds shall be applicd 1o the sums
secured by this Secusitv-Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abundons the
Property, or does not anewzr within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may collect the anciswce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrumezi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowrr dtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cf the mosiiiy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeity is acquirnd.'y Lender, Borrower's right 10 any insurance policies and proceeds ~esulting from
damage lo the Property prior to the acquisiiion 2iizll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance nd Protection of the Property; Borrower's Losn Application; Leaschiolds.
Borrower shall occupy, establish, and use the Properiy 25 Sorrower's priricipal residence within sixty days after the execution of
ihis Security Instrument and shall continue to occupy ti Property as Borrower's principal residence for at feast one year afier
the date cf occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei™s centrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on Yic_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leiider's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listoument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tis¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro'ver's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security witziest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate imverpwitizn or statements to Lender (or failed
(o provide Lender with any malerial information) in connection with the loan evidenced 4y 1he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1fithis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. )f Borrower acquires e sitle 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the iserger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the cevenants sid-apreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in‘the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then ixrnder may do and
pay for whitever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions miay
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although lLender may take action under this paragraph
7, Lender doces not have 1o do so.

Any amounts disbursed by lLender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irom the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiurs required to maintain the mortgage insurance in ¢flect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shull pay the premiums required to
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obtain coverage substantially equivadent to the mortgage insureance previously tnetfect, at i cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender, If
substuntially equivalent mortgage insuranee coverage is not available, Bortower shall pay to Lender each month o sum equil to
one-twelfth of the yearly mortgage insurance premivm being puid by Borrower when the insurance coverage lapsed or ceased to
be in eftect, Lender will aceept, use aid retain these payments ns a loss reseeve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option ol Lender, i mortgage insurance coverage (in the amount and for the period
that Lemder requires) provaded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insirance in effeel, or (o provide aloss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable tuw,

9. lnspeetion, Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shalt give
Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemination, The proceeds of any award or ¢taim for damuges, direet or consequential, in connection with any
condemnation or otlier taking of any part of the Property, or for conveyance dic liew of condemnation, are hereby assigoed and
shatl be paid to Lepaer,

In the eventor total taking of the Property, the proceeds shll be applied (o the sums secured by this Security Instrunent,
whether or pol then<dvzy with any excess paid o Borrower. In the event of a partial taking ol the Property in which the fair
w ket value of the Projersy immediately before the taking is equal to or greater than the amount of the sums secured by this
S surity Instrument immediatciy, betfore the tking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
s Security Instrument shait pCgeduced by the amount of the proceeds multiptied by the following fraction: () the ol
anount of the sums secured imncdaately before the taking, divided by (b) the tair market value of the Property immediately
before the taking. Any balace sttt be owid to Borrower, In the evem of a partiat 1aking of the Property in which the tir
market value of the Property immediately osfore the uaking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Seeurit nscrument whether or not the sums are then due,

If the Property is abandoned by Borrower, 6r il aficr natice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 19 sespond to Lender within 30 days alter the date the notice is given,
Lender is authorized to coltect and apply the proceeds, <l its option, either to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writingsany application of proceeds to prineipal shall noy extend or
postpone the due date of the monthly puyments referred to in pasigraphs | and 2 or change the amount ol such payments.

11, Borrower Not Reteased; Forbearwnee By Lender Not a¥aiver, Extension of the time for payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender o any successor in interest of Borrower shali
not aperate to release the liability of ihe original Borrower or Borrower!s Giceessors in interest. Lender shall not be required o
cominence proceedings against any successor in interest or refuse to extend tivie for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand nmpdge-by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or prechude the
exercise of any fight or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers. “he covenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Bortewer-subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrowes's interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Insteument; and (¢) agrees that Lender and any other Borrower may agree to exieidy modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer’s consent.

13, Loan Charges. Uf the loan secured by this Security Instrument is subject 1o a Taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneetion with the
foan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the amount necessary o reduce the chiarge
to the permilted limit: and (by any sums already collected from Borrower which exeeeded permitted timits will be retunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1f o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's nddreas stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1S, Governing Law; Sceverabllity, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision. To this end the provisions of ihis Security Instrument and the Note are declared
10 be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of iie Note and of this Security Instrument.

17. Tramsfer of the Property or « Beneflcial Interest in Borrower, If alf or any part of the Propenty or any mterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower 15 not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secuud by this
Security instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratic. The notice shail provide a period of not
less than 30 days/ron the date the notice is delivered or mailed within which Borrower must piy all sums secured by this
Sccurily Instrument. } Borrower fails to pay these sums prior 1o the expiration of this period, lender may invoke any remedics
permiticd by this Securtvarstrument without further notice or demand on Borrower,

18, Borrower's Piph? 0 Relnstate. 1 Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of (hig Security Insiument discontinued at any time prior to the carlier of: (4) 5 days (or such other period as
apphicable law may specify for ranstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of i judgment enforcing this Sccurity Instrumeni. Those conditions ase that Borrower: (a) pays
Lender all sums which then would be Cue upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any sther covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited to, reasonable aitoraeys: fees; and (d) akes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender s riphts in the Property and Borrower's obligation 1 pay the sums secured by
this Sccurity Instrument shall continue unchanged. ipon reinstatement by Borrower, this Security Insttument and the
obligations secured hereby shall remain fully effective 2o if no acceleration had occurred, However, this right 1o remstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more 1imes without prior notice \o.Jerrower. A sale may result in 3 change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tieWate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theis is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permil the presence, wie, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the
Property that is in violaton of any Environmental Law. The preceding two sentences shull nat apply to the presence, use, oF
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and 10 maintenance ~f the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawskir i other action by any
governinental or regulalory agency or privite party involving the Property and any Hazardous Substance sr-Envirojunental Law
of which Borrewer has actual kuvowledge. If Borrower leams, or is notified by any governmental 0 regalaterny authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal} prompily take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and Jaws of the jurisdiction where the Propenty is locued that
relate 1o health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or agreement fn this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicuble aw provides otherwise), ‘The notlee shall speetly: @) the defaalt; (h) the action requived to cure the default:

S ek w dute, pot less thun YO days from the dige the notiee Is glven to Borvower, by which the default must be cureds and

() tht fabduee 1o cure the defunlt on or before the date speefied In the notice may vesult in aecelerntion of the sums
seeured by this Seeurity Insteument, foreclosure by Judleint proceeding and sale of the Property, ‘The notice shiall further
Inform Borrower of the vight to relnstate after secelermtion and the vight (o assert In the foreclosure proceeding the

* - noneexistence of w defnidt oF nny other defease of Borrower to geceleration and foreelosure. 15 the default Is not cured on

or before the dute speeifled in the notice,  Lender, ot its option, my vequive inmedinte puyment n full of all sums
seeured by this Security Instrument without forther demand and may foreclose this Security Instrament by judiclnd
proceeding, Lender shall be entitled to colleet ahl expenses incureed In pursuing the remedies provided in this pacagraph
21, Including, but not Hmited to, reasonable nttorneys’ fees nnd costs of ttle evidence,

32, Relense, Upon payment of all swins seeured by this Security Instroment, Lender shall release this Security Instrament
witheut charge 1o Borrower. Borrower shall pay any recordation costs,

20, Walver of Homestead, Borrower saives all vight of homestead exemption in the Propenty.

34, Riders 2otbis Security Instrament, I one or more tidery are execated by Borrower and recorded together with this
Security Insteument, i zovenants and aereements ol each such rider shall be incorporated o and shall amend and supplement
the covenants and agrecmots of this Security fnstrument as if the rider(s) were apart of this Security Instrument.

[Cheek applicable boxtess)
|:{_] Adjustable Rite Ridey , l(‘undnmilmnm Rider ST E Family Rider
;, | Graduated Payment Ride ! Plamed Unig Developsnent Rider Hiweekly Payment Rider
| ,]Hullnun Ridei [ ] Rate haprovement Rides I 1 second Home Rider
L 1VA Rider ‘l ]()lhcrls) fspecity]

BY SIGNING BELOW, Barrower sccepta add sprees to the teenms and covenants contained 10 this Security Instrument wmd

i any rideres) exeented by Borrower and recorded with Al

nany i | -
Itnesses \:%>rd«pfu‘w--- (.)/),\ ' -,L;é-.\, - (Seal)

JEANNE M. KENGTR Harrowet

. % y ' ] //
é}:’ Ly / /é‘-"u_z/( A8

JEMESAG RN TR Barrowet

'

Seady . , Co e (Seal)
ikortower orrawer
STATE OF ILLINOIS, County ss:
i , i Notary Public in and for saied cowntyama state do hereby certify
that  JEANNE M, KENSIK and JAMES Do RENSUK )0 0 400t A

» personadly known to me to he the same person(s) whose name(s)
subscribed o the Toregoing instrument, appeared hetore me this day in person, and acknowledped that THREY
sighed and delivered the said instrument as THEIR - free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this - 25th day of Suptember . Lav
)
My “omnmssion Expires: ' M
.' ! l’\ ' arv P .
Y | Notary Public

:

Ny NN,
vFF'C’AL SE "
WILLIAM B, | o

NOTARY PUBLIC, STATE OF 1unors ©
MY COMMISSion WWNO'S
L ‘-“‘-“vis‘sj:ay-e.xﬁﬁisll_{z’/9-' @)-Gﬂ(ll.i UYONOY  Fuge 6ol ¢ Form 3014 9/90
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ADJUSTABLE RATE RIDER ican #: 57235730

() Year Treasury Index - Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this 25th day of September ,
1997, and is incorporated into and shell be deemed 1o amend and supplemeni the Monigage, Deed of Trust
or Seeurity Deed (the "Security Instrument®) of the same date given by the undersigned (the "Bortowes™) to secure
Borrower's Adjustable Rate Note (the "Note") to
CasBanc Mortyage, Inc.
(the”Lender”y of the same date and covering the propenty described in the Security Instrument and Jocated i

1221 W, WOLFRAM AVE, CHICAGO, ILLINOIS (0€657
[Property Address)

THE »CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #/sdD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW: 3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4T7€ THE BORROWER MUST PAY.

ADDITIONAL COVENANYS, In addition to the covenants and agreements made 1 the Secunty Instrument,
Borrower and Lender further covensiat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl intefest ruteof 8.12% % . The Note provides for changes in
the interest rate ind the monthiy payments, asfoliows:

4. INTEREST RATE AM)D MONTHLY PAYMINT CHANGES

(A) Chnnge Dates

The interest rate | will pay may change on the first day Oof ~ October , 2000 ., and on that
duy every 12th month thercaiter. Each date on which my interestrate could change i called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will-be based on an Index. The “Index™ 1s the weekly
average yield on United States Treasury securities adjusted (o a constunt iazturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figuse available as of Yiecdate 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new ind<x whach 18 based upon compirable
information. The Note Holder will give me notice of this choice.

(C) Culeulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adunpWmrec and one
guarter percentage point(s) ¢ 3.250 %) 1o the Curient
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of onie percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) beiow, this rounded amount will be my new iniesest rate unti!
the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpad principal thin 1 am expeeted to owe at the Change Date in full on the Maturity Date al my new interest rate
in substantially cquat payments. The result of this caiculation will be the new amount of my monthly payment,

(1) Limits on Intevest Rote Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than L1208 %
of less than G.128 %. Thereatier, my interest rate will never be mucawd ofr decreased on
any single Change Date by more than two percentage poimts (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 13,375 %,

(E) Eftective Dite of Changes

My new interest rate will become effective on eich Change Dine, T will pay the amount of my new monthiy
payment bogianing on the frst monthly paymens date after the Change Date until the amount ol my monthly
PIYIMENY CL2RCS again,

(1 Notlze of Changes

The Note Hegder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymend bidore the effective date of any change. The notice will include information required by law to be
piven me and aso e itle and telephone number of a person who will answer any question | oty have regarding
1hc notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
lJmlurm Covenant 17 ofsie Seaurity fnstrument is amended to read as follows:

‘Transfer of the Property_ o o-Beneficinl fnterest in Horeower, I all or any part of the Property or any
wterest it it is sold or transfereedor it a benelicial interest in Borrower is suld or transterred and Borrower is not i
mnral person) without Lender's prive writien consent, Lender may, at its option, require immedinte payment in
full of Wl sums secured by this Secwsi~tnstrument, However, s optian shadl not he exercised by Lender if
exervise is prohibited by tederal taw as < e dute of this Security Insirument, Lender also shall not exercise this
option if. (a) Borrower causes to be submiites 20 Lender information required by Lender to evaluate the intended
transteree as 16 new foan were being mide to/the transferee; wad () Lender reasonably determines that Lender's
seeurity will not be impaired by the Joan assumptivn and that the risk of @ breach of wity covenant or agreement in
this Seeurity Instrument is aceeptate to Lender,

To the extent permitted by applicable taw, Lendera ty charge a reasonable fee as o condition o Lender’s
consent 1o the o assumption. Lender may ulso require_fie transferee (o sign an assumpion agreement tht is
aceeptable to Lender and that obligates the transferee (o keep al! s promises and agreements made in the Note and
in this Sceurity Tnstrument. Borrower will continue 1o be obligared under the Note and this Security Instrument
unless Lender releises Borrower in writing.

I Lender exercises the option to require immedinte payment i full, Lender shall give Bostower notice of
acecteration. The notice shall provide o period of nod Tess than JO daysarom the date the poliee is delivered or
maited within which Borrower paust pay all sums secured by this Seeurity Tastament. 1T Borrower fails 1o pay these
sums priot to the expiratton of this period, Lender may invoke any remediesperanitted by this Security fnstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepis and agrees to the terms and coven mts ol nm.vncd i this Adjustable
Rate Ruder, 4
CQA\/‘“'Q/ A, RPN

X ANNE M. KENS n\ 4 Hnttowel
L- lo S A\ Z,A- ‘H/( {Seab)
V:V-‘%

\U\f‘"‘:f} D, Hotawer

< o ASeal)

L o o (Seah

Hotower

ASeal)

Hotowe?
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Loan #%: 97115730

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of September , 1997 ,
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’’) of the same date given by the undersigned ithe *‘Borrower') to sccure
Borrawer's Note to

CasBanc Mortgage, Inc.
(the *“lender'’)
of the samedate and covering the Property described in the Security Instrument and locited at:

1321 W, WOLFRAM AVE, CHICAGO, ILLINOIS 608657
{Propeity Address)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fusher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. iIn addition 10 the
Property described in the Security” Instrument, the following items are added 1o the Praperty description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nuture whatsoever now or hereafier lavated in, on, or used, or intended (o be used in cornection with the
Property, including, but not limited to, tios2 for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prévention and extinguishing apparatus, secunty and access control
apparatus, plumbing, bath twbs, water heaters, wrier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryets, awnings, storm windows; siorm doors, screens, blinds, shades, curtans and cunan
rods, altached mirrors, cabinets, panclling and aitachea-fiear coverings now or hereafter attached to the Propeny,
alt of which, including replacements and additions thereio/shall be deemed to be and remain a pan of the
Property covered by the Sccurity Instrument. All of the forcgsing together with the Propeny described n the
Sceurity Instrument (o1 the Jeasehold estate if the Security Insimarzit is on a leaschold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the **Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriover shall not scck, agree 1o or make a
change in the use of the Property of its zoning classification, unless Lender Ui ingreed in writing 1o the change.
Borrower shall comply with all Iaws, ordinances, regulations and requifeents of any governmental bocy
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by fedural law, Borrower sl netallow any hien infenor
10 the Security Instrument to be perfecied against the Property without Lender's prior winiien permission.

D. RENT LOSS INSURANCE. Borrower shall muintmn insurance agmnst rent foss i/ azaion 1o the other
hazards for which insurance is required by Uniform Covenant 5.

5, YBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 deierva

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise apree i wrinng, the first
setence in Uniforms Covenant 6 cencerning Borrower's occupancy of the Property is deleted. Al semiaiming
covenants and agreements set forth in Uniform Covengiii 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right (o modify, cxiend or terminate the existing leases and to exceute new leases, in Lender's sole
discretion, As used in this paragraph G, the word **lease”” shal! mean **sublease’ if the Sceurity Instrument is on
a lensehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and tsansfers te Lender all the rents and revenues (*'Rents™) of
the Property, regardiess of to whom the Remts of the Property are payable, Borrower authorizes Lender oi
Lender's agents to cotleet the Rents, and agrees that each teaant of the Praperty shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull
pursuant to mamgr.nph 2! of the Security Instrument and (ii) Lender has given notice (o the tenant(s) that the Rents
are 1o be/paic to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmers for additional security only.

If Lende: givas notice of breach to Borrower: (i) all Rents received by Borrawer shall be held by Borrower
as trustee for the"benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitied to cahicer and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reaty due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenaet; (iv) uniess appliestic law provides otherwise, all Rents collected by Lender or Lender's agemts shall be
applied first to the costs of taking csatrol of and managing the Property and coliecting the Rents, including, bwt
mot limited w, attorneys’ fees, receiver's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmets aad other charges on the Property, and then to the sums sceured by the
Sceurity Instrument; (v) Lender, Lender's anents or any judicially appointed receiver shall be liable to account for
only those Rents actually recvived; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and ceiicet the Rents and profits derived from the Property without any
showing as to the inadequacy ol the Property as seevrity

I the Rents of the Property are not sufficieni-ta-sover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended ey Lender for such purposes shall become indebtedness
of Borrower o Lender secured by the Security Instrument pursaant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not cxsevted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from eacreising its vights under this parsgraph,

Lender, or Lender's agents or a judicially appointed receiver, shal! not be required to enter upon, take
control of or maimain the Froperty before or after giving notice of acivuit-to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whepen default occuss. Any application
of Rents shall not cure or waive any default or invalidate any other right or remegy=of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instruaient are paid in full.

1. CROSS-DEFAUL'T PROVISION. Borrower’s default or breach under any note-or agreement in which
Lender has an interest shal) be a breach under the Security Instrument and Lender may invoks any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contzined in this 1-4
Family Rider.

C//Z/h ‘M7x;?)-ﬁ (Seal) (Senl)

KoM, KLN“IK N / -Borrower Horower
(..;

Nn »H(Y,, / «’"\) S {Senl) {Seal)
AMP“ D. l*'l‘NSIK RBarrower Hormwer

@»-67 03041 01 Pegn 2 utd Form 3170 3/83




UNOFFICIAL COPY




