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RECORD AND RETURN TO:
PRINCIPAL RESIDENTIAL MORTGAGE, INC.

880 WALNUT
DES MOINES, 1owA 6o308

Prepared by:
KIM BINGENHEIWER
ORLAND PARK, IL €©0482

MORTGAGE

THIS MORTGAGE (*Security Inttrunent") is givenon  OCTOBER 7, 1997 . The mortgagor is
JOY E. METZGER, AN UNMARRIED PERSON

("Borrower"). This Security Instruenent is given lo
PRINCIPAL RESIDENTIAL MORTGRGE, INC

which is organized and existing under the luws of  THE STALE OF IOWA , und whose
nddressis 711 HIGH STREET
DES MOINES, IOWA 50392 {"Leader™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND THREE HUNDRED AND 00/100

Ballars (U.S. $ 122,300.00 ).
This debt is evidenced by Borrower's note dated the sume dale us this Sceurity instrament ("Note”), which provides for
monthiy payments, with the full debt, if not paict earlier, due snd puyuble on NOVFMBER 1, 2027 .
This Sesurily Instrument secures b Lender: (1) the repayment of the debt evidenced by the/Wele, with interest, and uil renewals,
sktensions and modifications of the Note; (b) the puyment of all other sums, with interes, advanced under paragraph 7 w0
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants und ugreements under this
Sveurity Instramont und the Note, For this purgise, Horrower does herehy mortguge, grant and convey to Lender the following
described property located in COOK County, Iilinois:
UNIT 15743-1E IN CENTENNIAL VILLAGE UNIT 7 CONDOMINIUMS AS LELINERTED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: <(ZRTAIN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

27-16-402-006-0000

Parcel 1D 4:
which hus the address of 15743 RAVINIA AVENUE-UNIT 1E , ORLAND PARK Birant, City ,
lilinois 60462 Zip Gode ("Property Address™);
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thia Security Instrument, Lender may give Borrower 4 notic identifying the lien, Borrower shal! satisfy the lien or tske one or
mors of the aetions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hercafler erected on the
Property insured agninst loss by fire, huzards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unrensonnbly withheld, If Borrower fuils to maintain covernge described above, Lender mmy, al Lender's
option, obtain coverage o protect Lender's rights in the Property in accordlance with paragraph 7.

All wnsurance pelicies and renewals shall be acceptuble to Lender and shall include 2 standard mortgnge clause, Lender
shull have the right to hold the policies and renewals, 1f Londer requires, Borrower shull promptly give to Lender all receipls of
puid premiums and resewsl notices. [n the event of loss, Borrower shall give promp! aotice to the insurance carrier and Lender.
Leador may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance procecds shald be applied to restoration or repair of the
Property damaged., if the restorntion or repair is economically fensible and Lender's security is not lessened. IF the restoration or
repiir iy not ecvaomically feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does nei arswer within 30 days u notics from Lender that the insurance carrier has offered (o setlle a claim, then
Lender may collest the/inturunce proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Invineannt, whether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Bor;owsy. otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monikly payments referred to in paragraphs | und 2 or chunge the amount of the payments, If
under paragraph 21 the Property is acouiind by Lender, Borcower's right to any insurinee policies and proceeds resulting from
dumage to the Property prior (o the uequisiiion shall pass to Lender 1o the extent of the sums secured by this Seeurity Instrument
immediately prior to the asquisition,

6, Occupuney, Preservation, Maintenatics rad Protection of the Property; Borrower’s Loun Application; Leasehulds,
Borrower shull occupy, establish, and use the Propssty-as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy-irs Property as Borrower's principal residence for al least one year after
the date of oecupuncy, unless Lender othsrwise ugrees i0 writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borros'er's control. Borsower shall not destroy, damage or impair the
Proporty, sllow the Properly to deleriorate, ar commit waste zn ‘he Property. Borrower shull be in defaull if any forfeiture
nction or proceeding, whether civil or criminnd, is begun that in Léndsr's good faith judgment could resuit in forfeiture of the
Property or otherwise materisily impair the lien created by this Secunty Iustrument or Lender’s security interest, Barrower may
cure such u default und reinstate, s provided in puragraph §8, by causing the action or proceeding to be dismissed with & rling
that, in Lender's good faith determination, precludes forfeitwre of the Burrower's interest in the Property or other muteriat
impairment of the lien crented by this Seeurity {nstrument or Lender's security intzrest, Borrower shal also be in defanlt if
Bortower, during the Joan application process, gave materially fulse or innceurate infommation or statements w Lender (or failed
to provide Lender with any muterial information) in connection with the loan evidenced by the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property ns n principul residercz;-17 this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fue title to the Property, the
lenschold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained in
s Seeurity Instrument, or there is o legal proceeding that may significuntly affect Lender's rights inthe Property (such as a
proceeding in bankrupley, probats, for condemnation or {orfeiture or to eaforcs luws or regulations), thei Zender may do and
puy for whatover is necessary to protect the vilue ol the Property and Lender's rights in the Property, Loadar's actions nay
include paying uny sums secured by o lien which has priority over this Security Instrument, appearing @ court, puying
reasonable attorneys' fiees and entering oi the Property to muke repairs. Although Lender may take getion under this paragraph
7, Lender does not have to do so,

Any umounty dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrutent. Unless Borrower and Lender agres to other ers of pnyment, these amounts shall bear interest from the
daie of dishurssment at the Note rute and shall b payable, with interest, uposn nolice from Lender to Borrower requesting
puymmenl.

8. Mortgage Insurance, If Lender required morigage insurance us a condition of muking the toan secured by this Security
Instrumeni, Borrower shiadl pay the premiums required to maintain the moriguge insurance in effect, If, for uny reuson, the
mongnge insvrunce covernge required by Lender lapses or ceases to be in effeel, Borrower shall pay the premiums required {%/

@p -BRIIL) 19308) age 3ol 0 Form 3014 9/90
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1
Lender's uddress stated horein or any other uddress Lender designutes by notice 1o Borrower, Any notice provided for in this
Security Instrument shafl be deemed to have been given 1o Borrower or Lender when given s provided in this parngrph,

15, Governing Law; Severability, This Security lnstrument shall he governed by federal law and the law of the
jurisdiction in which tho Property is located. Jn the event that any provision ar clause of this Seenrity Instrument or the Note
contlicts with applicabls Taw, such conflict shall not affect other provisions of this Security {nstrument or the Nole which can be
given effect without the conficting provision, To this end the provisions of this Security Instrument and the Note are dechared
to be sevaruble,

16, Berrower's Copy, Borrower shull be given one corformed capy of the Note and of this Security Instrument,

17, Trunster of the Property or a Beneficinl Inferest in Boreawer, ) all or any pust of the Property or uny interest in it
is s0ld or transferred (or if e bepeficin! interest in Borrower is sold or transiurred and Borrower is pot a nsturel person) without
Lender's prior wrilien consent, Lender may, at its aption, require immedise payment in full of all sums secured hy this
Security Instrument. However, this optinn shall nol be exercised hy Leader il exereise is probibited by federul fnw us of the date
of this Seeurity Insteument,

IF Lender exercises this option, Lender shull give Boreower notice of sceeleration. The notice shall pravide a period of noy
less than 30 days toom the date the notice is delivered or muited within which Borrower roust pay all sums secured by this
Szcurity Instrament. ' Borrower fitils to pay tese sums prior Lo the expirution of this period, Leader puy invoke any remedies
permitted by this Secvdiy Instrument without further actice or demand on Borrower.

i8, Burrower's #ghit 1o Relnstute, | Borrower meets certain conditions, Borrower shall have the right 1o have
enforcoment of this Securie (oatrument discontinued ot any time prior to the eaclior oft (1) 5 days (or such other period as
wpplicutle law muny specily or reinstatement) before sale of the Property pursuunt 1o any power of sale contained in this
Security Instrument; or (b) entey fa Jwlgment enforcing this Security lestrument, Those conditions wre thul Boriower: (&) prys
Lender all sums which then wouid b dus under this Security Instrument and the Note us if nio aeceleration had ocenrred; (b)
cures uny default of any other covenante/oragreements; (c) pays all expenses incurred in enforcing (his Security Instrument,
including, but not limited to, reasonuble altormeys' fees; and {d) takes such sction as Lender muy rensonubly require to assure
that the lien of this Security Instrumeni, Lencer's rights in the Property and Borrower’s obligstion to puy the sums secured by
this Security [nstrument shull continue uncharees, Upon reingtatement by Borrower, this Security Instrument and the
obligntions secured hereby shall remsin ully effective 1547 no necelertion had oscurred. However, this right to reinstate shall
not apply in the case of aeeeleration under psragruph 17,

19, Sale of Note; Chuage of Loan Servicer, The Yate br o partial intorest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 15 Borrower. A sale may result in @ change in the entity known
us the “Loan Servicer®) that colleets monthly puyments due undorips Note snd this Seeurity Instrument, There also muy be one
or mors changes of the Lona Servicer unselated to u sale of the Note. if{tere is o chunge of the Loan Servicer, Borrower will be
giver written notice of the chunge in sccordince with puragraph 14 sbove zau applicable law, The notice will state the name und
widress of the new Loan Servicer und the address to which payments shonia b made, The notice will aiso contain any other
information required by applicalile liw,

20, Huzardous Substinees, Borrower shatl not cnuse or permit the presence; e, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, noe allow anvups else to do, anything atfecting the

storage on the Property of smnll quantities of Hazsrdous Substances that are penersily recognied 1o be apprapriste to normal
residential uses and to mwintenance of the Property.

Borrower shall promptly give Lender written notice of nny investigation, clvim, demand, luwvsuit or other sction by uny
governmental or regulatory agency or private parly involving the Praperty and sny Hazardous Substancs o* avirormental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governments) or regeiatary autbority, that
any removal or oiher remedistion of any Hezurdous Substance affecting the Property is necessury, Borrower sl promptly ke
all necessary remedial actions in secordance with Environmental Luw.

As usetl in this puragraph 20, "Hazurdous Substances” are those substunces defined as loxic or hnzardous substances by
Lnvirunmental Law and the following substances: gasoline, Kerosene, other {lammable or toxic petroleum products, toxic
pesticides und hurbicidus, volile solvents, mterials coninining usbestos ar formaldehyde. and radicnctive materials, As used in
this pmngraph 20, *Environmental Luw” means federal luws und lwws of the jurisdiction where the Property is located that
rotute to henlth, safety or envirmnmentyl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:
24, Accelerntion; Remedies, Lender shall give notice to Borrower prior jo scceleration following Borrower's bresch
of uny eovenant or agreement in this Security Instrument (but not prior to seceleration under pasngraph 17 unless

A
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RIDER - LEGAL DESCRIPTION

UNIT 15743-1FE IN CENTENNIAL VILLAGE UNIT 7 CONDOMINIUMS AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
LOTS IN CENTENNIAL VILLAGE UNIT 7, A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36
NORTH, RMWGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHPLCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF
CONDOMINIUM (RECORDED SEPTEMBER 8, 1997 AS DOCUMENT NUMBER 97657452;
TOGETHER WITH IS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

27-16-402-006-0000

DPS 049
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ADJUSTABLE RATE RIDER

(t Yeur Treasury Index - Rate Cops) 3460658

THIS ADJUSTABLE RATE RIDER is made this 7TH day of OCTOBER ,
1997 | undis incorpornted into and shall be deomed o amend and supplement the Mortgige, Deed of Trust
or Security Deed (the “Security Instriment”) of the same dute given by the undersigned (the "Borrower®) to secure
Borrowsr's Adjustable Rate Note (the "Note") (o
PRINCIPAL RESIDENTIAL MORTGAGE, INC.

(the” Lender”) of the smme date and covering the property described in the Seeurity (nstrument and located s:

15743 RAVINIA AVENUE-UNIT 1E, ORLAND PARE, ILLINOIS 60462
Proparty Addrass
T:at_NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORNQY/FR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and sgreements made in the Security Insirument,
Borrower and Lender further covonant and ngree as follows:

A, INTEREST RATE AND MONTH1Y PAYMENT CHANGES
The Note provides for an initial intsres st of 7.125Q0  %. The Note provides for changes in
the interest vate and the monthly paymenis, 43 follows:

4. INTEREST RATE AND MONTHLY PAYMEXNT CHANGES

{A) Chunge Dutes

‘The interest rute | will pay may change on the first tayof NOVEMBER 1 | 19992  «ndoniha!
duy every 12th month thereafier. Each date on which my ialerest eale could change is culled # "Change Date,”

{B) The Index

Beginning with the first Change Dite, my interest rate will'by based on an Index, The "Index” is the weekly
sverags yield on United Stutes Treasury sccurities udjusted o w constant-maturity of | year, as made available by
the Federal Reserve Bonrd, The most recent Tadex figure availuble us of the dute 45 days before ench Change Date
is ealled the “Current Indux."

If the tadex is no Jonger availuble, the Note Holder will choose a ew faddx which is hased upon comparable
infosmution, The Note Holder will give me notice of this choeice,

(C} Culeatation ¥ Changes

Retors ench Change Dite, the Note Holder will caleulate my aew interest rule by atding— TWO AND

THREE FOURTHS percentage point(s) ( 2.750Q %} 1o the Current

Index. The Note Holder witl then round the resull of this addition to the nearest one-vighth o pie percentage point
(0. 125%). Subject to the Jimits stated in Section 4/D) betow, this rounded amount will be my new inlorest rate unti!

the next Chunge Dute,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Maa/Fraddie Mac UnHorm instrument
Fage 10t 2

@’38228 2100102 VIR MORTOAGE FORME - (GO0IG21:720) Form 3177 3/86
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7TH  day of OCTOBER , 1997 ,
and is incorparated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the sume dute given by the undersigned (the "Borrower"j to secure
Borrower's Nole o

PRINCTPAL RESIDENTIAL MORTGAGE, INC.

Wor g1

{the "Lender™)
of the sume dite and covering the Property deseribed in the Securily [nstrument and localed at
E )

15743 KAVINIA AVENUE-UNIT 1E, ORLAND PARK, ILLINOIS 60462

Proparty Addrass
The Property ficladss a unit in, together with un undivided interest in the common elements of, a condominium
project known as:

CENTENNIAL VILLAGE UNIT 7

Nams of Condominkim Project
{the "Condominium Projeec™). I the owners nssocintion or other entity which aets for the Condominium Project
{he "Owners Associntion”) hotde title 1o property for the benefit or use of its members or shareholders, the
Property ulso incluiles Borrower's interest in the Owners Associstion &nd the uses, proceeds and benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS 1t uddition 1o the covenants and sgreements made in the Security
[nstrument, Borrower and Lender Turther covanint snd ngree s follows:

A, Condominium Obligntions. Borrowss shall perform all of Borrower's obligations under the
Condominivin Project's Constituent Docunients, The"Constituent Documments”™ are the: (i) Declaration or any
other document which crentes the Condominium Projects (i) by-laws; (iii) code of regulutions; and (iv} other
equivalent documents, Borrower shall promptly pay, vilisn dve, ull dues und nssessnients imposed purstiant 1o e
Constituent Documents,

8, Huzard Insurance, So long us the Owners Assaeiwtion nadntains, with a generally secepled insurance
carrior, n "master” or "blanket" policy on the Condominium Projestwhich is sutisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains the hwzards Lender requires, ineluding
Fire and huzards included within the torm “extended coverugs,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the(monthly payment o Lender of the
yenely premiua instillments for huzard insurance en the Property; and

{it) Borrower's obligntion under Uniform Covenant 5 to maintuin hizird insurunce coveruge on the
Property is deemed salisfied to the extent that the required coversge is provided by the Owners Association
poliz;.

Burrower shall give Lender prompt nolice of wy lapse in required hazurd insurancs covergs|

In the event of & distribution of hazard insurance proceeds in lieu of cestorntion or repair foliotving 4 loss 1o
the Property, whether 1o the unit ar to common elements, any proceeds puyable to Borrower are nereby assigoed
and shnll ba paid to Lender for application to the sums secured by the Security Instrument, with any exqess paid (o
Borrower.

C. Publie Liubility Insurunce, Borrower shall take such actions ns may be reasonable to insure that the
Owners Association maintins n public liability insurunce policy aceeptable in form, umount, und extent of
coverage to Lender,

MULTISTATE CONDGMINIUM RIDER-Singlo Fumily-Fanrile Mas/Fraddle Mac UNIFORM INSTRUMENT Farm 3140 9/90
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