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Accoomt No.: 092072

#ORTGAGE TO SECURE ADVANCES
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROFERTY.

THIS MORTGAGE. as amenced and exzeniled mhis "Afortgage”) is signed to secure advances under 2 GMAC
Home Equity Line of Credit Agrecment (the “Agrermem®); 1t is dated as of _October 3, 1997 . and is made by
Bonnie L. Whyte  who teside(s) 2t 1105 S Vine St Park Ridge, Tllinois 60068 2s mortgagor(s), in favor of GMAC
Mongage Corporation, a Pemmsylvania Corporation. 10 Witmer Road. Hotsham. Pemnsylvania  19044-0963, as

mortgagee.

Throughout this Morngage, “we™, "us” and “our™ refer (0 inorigagorn(s) and any NMlinois land trust (*Trusz”) that
holds title to the progerty described below. “GMAC® sefers to GMAT Mortgage Corporation or its assigns. The
*Account® refers 1o the Home Equity line of credit account established 3 GMAC under the Agreememt  “Borrower”
tefers to exch person who signs the Agreement as borrower. The Agreement, this Mortgage and the Security
Agreement and Coflatera) Assigmment from Borrowers 10 GMAC (if the Prajny is held in Trust), taken together, are
calied the “Credit Docements ® “Signer® refers to any petson (other than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage. we grant, bargain, sell, conezy, and mortgage funless mongagor .52 Trust, in which
event the Trust conveys. moripages and quitclaims) so GMAC, subject to the terms of this Mortgage -/ (a) the real estate
focated at 1105 S Vine Street . Park Ridge. County of Cook, State of 1llinois 60068, wore fully descrived in Schedule
A: (b) all buildings and other structures on the property: (o) all rights we may have in any road, alier, ¢asement of
licemse regarding the property or in any mineral, oil, gas or water which is pant of the propenty; (d) all rents and
royalties from the property: (&) all proceeds of any incurance on the property and all refunds of premiums on such
insurance; () all proveeds of any taking (or threaened t2king) of the propenty by any govemmental authority
(“condermmation”;- asd (g) al! fixtures on the property at any time icollectivelv, the *Property”).

The Property includes al) rights and intetests which we now have or which we may acquire in the future. For
examyple, if the ecurity mortgaged under this Mortgage s a easehold estate and we subsequemtly acquire fee title to the
Property, the rights and interests granted 10 GMAC by this Mongage will include the fec title that we acquire. This
Montgage is also a Secarity Agreement under the [llinois Uniform Commercial Code and we hereby grant GMAC a
security interext in the persomal propenty described in (d) through (g} above.

GMACR c\.
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SECURED OBLIGATIONS .

We have signed this Montgage to secure pavment to GMAC of up to $58,500.00. plus FINANCE CHARGES and
any other amnunts due GMAC under the Agreement (the “Tolal Balance Outstanding®) and 1o secure performance by
Borrower under the Agreement and our performance of the covenants of this Mortgage (collectively, the “Seewred

Obligations”).
PRIORITY OF ADVANCES

The lien of this Mortgage will attach on the date this Mortgage is recorded and will not be impaired prior to
scrmination of the Agreement by virtue of oue repayment in full of the Tota) Balance Outstanding at any time.

REPRESENTATIONS AND DUTIES

We prorae ‘hat, except for Permitted Liens: (a) we own the Property; (b) we have the right 1o morgage the
Property to GM/C: and (¢) there are po oatstznding claims or charges against the Property.  The term “Permitied
Lien® means (x) 2Ly raertgage, deed to secure debt or dead of trust (“securdty instrumens®) disclosed to GMAC by any
Signer in applying fxt 1% Account, to the extent that the amount secured by such secutity instriment does not exceed
the amount disclosed on s application; aud (y) any liens, claims and restrictions of record that do not individually
or collectively have s materi<t ‘dverse impact upon GMAC's sccurity, the vafue of the Property or the Property's
current use.

Each of us, except any Trust, gives a g2a¢ral watranty of title 1o GMAC. This meatis that each of us will be fully
responsible for any losses which GMAC suficrs because someons has rights in the Property other than Permitted
Liens. We promise that we wil) defend our cwp rship of the Property against any claims of such right.

We will neither take nor perrit any action to pasfition, subdivide or change the condition of title to all or any pan
of the Property. We will not amend any Permitted Lien witiout GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumstances s#: 1arth in the Agreement, cance its obligation to
make futare advances and/or require repayment at once of all sum. due under the Credit Documenss (the “Total

Balance Ousstanding”).
Under the Agreement, FINANCE CHARGES are based on the *prime rate® pritiched in The Wall Street Journal
or in cextain circumetances the *prime rate” published in The New York Times or a4 zilor index selected by GMAC.

The rate of FINANCE CHARGES changes on a daily hasis as the index or the ar\ount ontstanding under the
Agreement increases or decreases. We understand thar Borrower will nof receive advance notice of such changes.

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

3. TIMELY PAVMENT. Except as limitcd by paragraph 10 below, Borrower shall pay when dus 2 sums owed
GMAC under the Credit Documents.

2. APPLICATION OF PAYMENTS. All pruments shalt be applied by GMAC as set forth in the Agreement.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall make payments when due and
perform all our obligations under any mortgage, deed of trust or oiher security agreement on the Property.

.3.
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RITY. We chall appear n and defend any action or proceeding which may
affect e secunty of GMAC under this Mortgage or result in a violstion of paragraph 3 above. If such an action is
filed. we violate this Morgage or Borrowers violate the Agreement, then GAAC may disburse funds and do whatever
it believes necessary 10 protect the security of this Morigage. In doing 30, GMAC shal) give us notice but it need not
aake demand or release us from any obligatton

Any amoutits paid by GMAC under this paragraph 6, with FINANCE CHARGES at the variable rate in effect
under the Agreement. shall be paid by us upon demand. Unti) paid by us, suck amounts are secured by this Mongage.
GMAC 15 not required to incur any expense or take any action under this Mortgage and no action taken shall release us
from anv duty

7. INSPECTION.  Represemtatives of GMAC may inspect the Properny from time to time.  Except in an
emergency. GMAC must first give notice specifying reasonable cause for the inspection.

8. FINANCE CHARGES AFTER END OF ACCOUNT AND.OR JUDGMENT. To the extent permitted by
law, we agree that FINANCE CHARGES after the end of the Account and ‘or after a judgment is entered shall continue
10 actrue # the ratps and in the manner specified in the Agreement.

9. OLR CONTINCTL DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAC right under
the Credit Documents shalh wefzase or fimi our liability, Borrower's liability, or that of our successors of Bortowes's
suecessors. nor shal) amy waiver «ffect the lien or priefity of this Mongage. GMAC shall not be required to start
proceedings against any success<i of madify paymen: terms by reason of any demand mada by us of any successor.

No GMAC act or failure to act shail w2ive any right under this Mongage. Al waivers must be in writing and
agned by GMAC; they <hall apply only to the extent and with respect 1o the evens specified in the wriing. Obiaining
insurance, of paying taxes, other tiens or charges «4>!1 not be 2 waiver of GMAC's right to demand payment at once of
the summs secused by this Momgage in the event of & dofz0lt under the Credit Pocuments.

10. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Morigage
shall bind us and our respective successors and permitted acaigns for the benefit of GMAC and its successors and
assyns. All agreements made by us of any sutcessor are joint 2 several and mav be enforced against each of us or

Any Signet who does not execute the Agreement (a) is co-signing only o-sncumber that person’s interest in the
Property and 10 waive all homestead, dower. curtesy. appraisement, valuation. redemption, reinstatement, stay,
extension, exernption and moratorium laws now eusting or hereafter enacted, (piis oot personally liable under the
Credit Documents, and () agrees that GMAC and any Sigper mav maodify either Crédir Document, withoyt consent
ond without exodifying the interests of the rest of us under this Morigage.

11. NOTICES. All notices shall be in writing. Except where applicable law requires otheraise;

(a) GMAC notices shall be hand delivered or mailed by first class. registered or ceraficd man) to the
address of the Property of to such other address specified by the addresses in a written notice given t¢ GVIAC. Any
GMAC notice shall be considered given on the day it is deposited in the U.S mail or is hand-delivered.

(b’ Our notices shall be mailed to GMAC by first class. registered or certified mail 10 the address for such
rotices specified on our most recent monthly statement under the Agieement or to such other address specified by
GMAC in a wrinten notice given to us. Anv such notice shall be considered gisen on the day it is received by GMAC.

12. GOVERNING LAW. This Monrgage will be govered by federal and Niinois law. If any provision is
invadid, illegal, or unenforceable, this Martgage shall be mterpreted as if such provision had neser been included.

13. COPIES. We shall receive copies of the Credit Dacuments at the time they are signed or after this Mongage
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We shall pay of canse to be paid when due all loans, tazes, assessmants, charges, fines, impositions and rents of
sy kind relating to the Propenty (“Assessments®). Receipts cvidencing such payments shall be delivered to GMAC
upon its request. Except for Permitted Liens, we shall not allow any encumbrance, chasge or lien on the Property to

become prior to this Morgage.
4. HAZARD INSURANCE; CONDEMNATION.

(a) We shall, a1 our cost, keep all improvements on the Property insured against loss caused by hazards
included in (e term "extanded coverage® or by other hazards GMAC may reasomably specify. Hazard insurance shall
be in an amouns equal ¢o the fesser of (i) the full replacement cos of the building that is part of the Propetty or (ii) the
amount of this Mortgage plus dhe twotal smount of all Permitted Licns: but never less than the amount nccessary (0

satisfy any cofnsurance requirement contained in the insurance policy.

We may choose the insufance company, subject o approval by GMAC which may not be unreasatubly withheld.
All ipsorance policies and renewals miss be in form acceptable to GMAC and must include a standard morigagee
clase in favor of GMAC. GMAC shall have the righs to hold the policies and renewals, subject 10 the terms of any
Permitted Liens. It we pay the premiums directly. wa shall provide GMAC with all renewal notices and, if requested
by GMAC, all recviris for promiumg. 1§ policies and renewals are held by any other person, we shall supply coples of
them 1o GMAC witkin +r calendar days afies they are issucd,

In the event of foss, we £ali give prompt rotice to the insurance company and GMAC. GMAC may file a proof
of loss if we fail to do so prowptly.

(b) The proceeds of any constzmnacion of the Property shall be pald to GMAC, subject to any Permitted
Liens. We shall give GMAC rotice of aLy threatened condemnation and sign all documents required to carry out this
paragraph 4. No condemnation settlement n'as” ha made without GMAC’s prior written approval which shall not be
wnreasonzably withheld.

(c) Subject to the terms of any Permitted Lien, GMAC may elect that the proceeds of any insurance or
condemnaticn (after payment of all reasonable costs, expenies and attomneys’ fees paid or incurred by GMAC and us)
shal? be applied to pay the Sccured Obligations, to repair or ricoastruct the Property, and/or pay us for our loss. In
the event that such proceeds are not used entirely for repair and cecanstruction, we shal! provide GMAC with 2 new
sppraisal or valuation of the Property, conducted by a person or entily und in a form reasonably acceptable to GMAC,
umiess GMAC waives this requiremens in writing. The receipt of prucueds shall not cure or waive any default or notice
of default under this Mortgage or invalidate any sct done pursuant to such notice

If the Property is shandoned by us, or if we fail 1o respond to GMAC in wililrg within 30 calendar days from the
date notice of & proposed insurance of condemnation setlement is given to us, GMAC may sertle the claim, collect the

proceeds and spply them as set forth abave.

If the Property is acquired by GMAC, all of our righe, title and interest in and o any ins:ana or condemnation
proceeds shall become the property of GMAC to the extent of the sums secured by this Morngage.

8. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANMED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Propesty in compliance with faw; keep the Propenty in
good repair and pay when due all repair costs; prevent waste, impairment andjor detcrioration of the Property; and
comply with the provisions of any fease of the Projerty.

1f the Property is pan of a condominium project or a planned unit development, we shall promptly perform all of
our obligations under the governing documenis of the project or development,

-3-
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19. REQUEST FOR NOTICES. GMAC requests thas copies of notices of default, sale and foreclosure from the
holder of amy lien which has priotity over this Mortgaze be semt to GMAC at 100 Witmer Road, Morshant, PA

190440063

20. EXINIBITS, SCHEDULES AND RIDERS, ETC. The :erms of any Extubit, Schedule or Rider attached to
this Morgage or exccuted and recorded with this Morgage thall be treated as if fully set forth in this Mortgage. All

of the terms of the Apreement are made part of this Mortgage.
2. TIME OF ESSENCE. Time is of the esserce in this Mongage.

. ACTUAL KNOWLEDGE. For purposes of the Cradit Documents, GMAC shall not be deetned to have
actual kmowledge of any fact wmti) it actually receives notice as set forth in paragraph 11 or until it receives written
notice thereof from a souroe GMAC rezsonably believes to be retiable.  The date of receipt shall be determined by
treference to the “Received® date stamped on such written notice by GMAC of its agent.

23. TAXES. ! new taxes on mortgages or the debts they secure are established after the date of rhis Morntgage, we
shall pav the fall @avzunt of any such tax.

24. WAIVER Or S75UTORY RIGHTS. To the cuzent permitted by faw. for aurselves and our successors and
assigns, we hereby waive fie benefit of all homesiead, dower, curiesy, appraisement, valuation. redemption,
reinstatemnent, stay, extension, ex/mption and moratorium !xws now existing or hercafter enacted and any right to have
the Property masshalled upon v foraclosure. We further agree thar any court having jurisdiction to foreclose may
order the Property sold as i entirety

25, EXFENSES OF LITIGATION. In any proceeding to enforce any remedy of GMAC under the Credit
Docutnents there shall be aliowed and incluced. fo the extent permitted by law. as additional indebtedness in tite
judgment or decree, any court costs and reasonable oy genses which may be paid or incurred by GMAC for atiomeys:
appraisers. documentary and expert evidence: sienogr phers: publication: surveys; abstracis of title: title searches: tifle
msurance poticies: Torrens certificates: and similar it(ms ®hich GMAC reasonzbly considers necessary in such
proceeding ot to evidenoe to bidders at any sale the true eimdition of the titlz to or value of the Propenty. Such
expenses may be estimated 10 the extent they will be incurred a%ier entry of the decree.  All such expenses, and those
that may be incurred to protect and maimain the Property or the (s o this Mortgage, shall be payable upen demand.

26. CAPTIONS: GFNDER: ETC. Tt headings in this Mortgsse are not 1o be used 10 interpret or define its
provisions In this Morigage, the masculine gender includes the feminine 2d’ot neuter. singufar numbers include the

flurals, and plurals include the <ingular.

27, LIMITED LIARILITY OF TRUSTEE. If this Morigage is executed by 2 Trasi. the Trustee executes this
Morgage under authority vested in it as such Trustee. It is expressly understood and agreed by GMAC and its
successors that 42) nothing contained in the Credit Decuments shall be corstrued to create any tiahifity on the Trustee
persenally 10 pay amy indebtedness or to perform any covenants either express or implied coru2ined in the Credit
Documents. and (b) any recovery under the Credit Documents shall be solely against and on? of ttie Properly by
enforcement of the provisions thereof. This waiver shall in no way affect the persona) liability of any Durrower.

28. WRITTEN STATEMENTS. Within five calendar days upon raquest in person of within ten calendar days
wpon request by mait, we will fumnish a duly ackrowledged written statement of (he amount due under the Credit
Doctmmenis and statz whether any offsets or defenses exist against the debt sccured by this Mongage.

(THIS SPACE LEFT BLANK INTENTIONALLY)
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14. EXERCISING REMEDIES. GMAC may exerclse a? of the rights and remedies provided by the Credit
Documents or law, and any of these rights and remedies may be exercised individually or jointly, once or 8 number of
times. The partics to this document ar¢ subject lo the provision for Arbitration as set forth in the Agreement which is
Incorporated by rerence gs if set {orth at length herein.

15. EVENTS OF DEFAULT.

(a) The events set forth in paragraph 15(b) are Events of Defant if and whens GMAC gives anty Signer notice of v
default. We agree 10 notify GMAC promptly 2pon the happening of any evem that would be ah Event of Default ’-F
under either Credit Document upon the giving of aotice by GMAC. ‘

4

(b) After giving notice of default, GMAC may end the Account and/or demand tepaymem a1 once of the Total
Balance Outstanding in any of the following events:

(% There has been fraud or material misrepresentation by any Signer in connertion with the
Account;

{ii) Torowers have failed to meet the repayment {erms of the Agreement for smy amount
outstanding; or

@ii)  Any acho- 5z inaction by any Signer has adversely affected the Property or any right of GMAC
in the Property; to the extent perruti>d by law, this will include, but not be limited to, any Signer {or any legal L
tepresenitative or successor of any Sigrer) asresing to sell, tranafer or assign or selling, transferring or assigning any
intcrest in the Property, without the prior writien consent of GMAC.

{c) Notwithstanding any language in this Muriyags to the contrary, GMAC will not give natice of default unless
permitied by applicable law and GMAC will give u” 7uy grace petiod, right to cure and/or reinstatement sight required
by appliceble law. This paragraph 15 is intended 10 give GSAC all rights permitted by applicable law.

16. REMEDIES. IF BORROWERS DO NOU ZEPAY AT ONCE THE TOTAL BSALANCE
OUTSTANDING WHEN DUE, GMAC MAY EXERCISZ ~ZNY REMEDY AVAILABLE TO IT UNDER
APPLICABLE LAW, INCLUDING FORECLOSURE.

17, ASSIGNMENT OF RENTS; RECEIVERS; GMAC POSSESSION DF THE PROPERTY. As additional
security, we hereby assign to GMAC any rents due on the Property after an Fusnt of Default or abandonment of the
Propenty. In amy action to foreclose this Mortgage, GMAC shall be emitled to 144 22n0intment of a teceiver.

H am Evem of Default occurs or w2 abandon the Property, GMAC, without nitice, may enter upon, ke
possession of, and manage the Property. GMAC may then collect or sue in its own name for ay rents due oo the

Property. All rents so collected shall be applied £rst to payment of the reasonable costs of oper.i~a and management
of the Property (such as collection costs, receiver’s fees, bond premiums and attorneys® fees) ari rhien to the Total
Balance Ouistanding. GMAC and the receiver must account only for rents actually received.

Acts taken by GMAC under this paragraph 17 thall not cure or waive any Event of Default or invalidate any act
done pursuan 1o notice of default.

We will not, without the written consenl of GMAC, reseive or collect rent from any tenant on the Property more
than one month in advance. Upon an Event of Deiault, we will pay monthly in advance to GMAC or any receiver the

fair and reasonable rental value of the Property or that part of the Property in our possession. If we fafl to pay such
rent, we will vacate and surrender the Property 10 GMAC or to such receiver. We may be evicted by summary

proceedings.

18. RELEASE. Upon payment and discharge of all sums secured by this Morigage and termination of the
Account, this Mortgage shall be void and GMAC shall release this Morigage without charge to us,

"S’
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. By vipning this Mortgage, we agree to al! of the above.

[
a
*

Eomnie L. Ulcrryte ¥

MORTGAGOR MCRTGAGOR
MORTGASCR HORTGAGOR
MORTGAGCP HMURTGACOR
MORTGAGCR B

STATR OF ILLIKDIS )
COUNTY CF LobDA_ ) ss.

I. the undersigned, a Notary Public in a4 for said County, in the State
aforesaid, DO HEREBY CERTIFY that _Bonnie L. Whyte. . personally
known to me to be the same person(s; whose pare's) 1s/are subscribad to the
foregoing instxurent appeared before me this day in person, ard acknowledged that SAE
signed, sealed and delivered the said instrurent as__ AS¥ _ free and voluntary
act, for the uses and purpcoses therein set forth, includini the reiease and waiver
of the right of homestead.

Gi}'ren under my hard and official seai this > day of 0eT. of
.199)

Yacela b

Katary Publ

Commission expires:

"OFFICIAL SEAL®
MICHELE SZMAIDA
NOTAZY PUBLIC, STATE OF (LIS
MY COMMISSION EXPRES /1412100




UNOFFICIAL COPY204 ..+

MORTGAGE THIS INSTRUMENT PREPARED BY: .
JileNo. 905420 GMAC Mortgage Comporation
100 Witmer Road

Horsham, PA 19044

TO

Recorded At Request of
GMAC Mortgage Corporation

RETURN BY MALL TO:
GMAC Morngage Corporation
160 Witmer Road

Horsham, PA 19044-0963

e RESERVC THIS SPACE FOR USE OF RECORDING OFFICE :
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Schedule A

Lot 19 in block 6 in Park Ridg= Manor, being Anthur Dunas’ subdivision of the south 1/2 of the cast 1/2 of the sombeast
1/4 of section 38, wwnship 41 north, range 12, east of the third prncipal meridian. and tha part of the northeast 1/4 of
section 2, townchip 40 north, range 12 east of the third principal meridian lying north of the center line of Talcott Road in

Cook Coumty. Ulinots.
Tax ID Number 09-35-320-006

Known as: 1103 S Vine Swreet . Park Ridge, Ilinots 60068
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