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AVERR FECORDING RETDRR TO:

GreanPoint Mortgage Corp.
ATIN: Final Dacumentation

p.0. Rux 37188
Charlotte, WC 28237-7168

;1'\ _
Prepared by. BECKI YORK \\\(((\L\\

-

8730343
THIS MOGRTGAGE ("Sconrity Instrumem' 32 2iven on OCTOBRR 03, 1997 . The mortgagor is
DERRIS W. PITRER AND VIVIAH 8. PITN:R, HUSEAND AND WIFR
("Borrower™) This Sequrity fostrumert i given o
CGreenPoint Martgage Corxp.
which is orgamized and ewssting under the Laws of NZW YORK .arxluhose.

addrescis 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, HC 38217 {"Lendir”) Borrower owes Lender the principal sum of

1% RONDRED SIXTERN THOUSAND SEVEN HUNDRED PIFTY AND 03/ 100
Dolliss (S $ 216750.00 ).
This debi is evidenced by Borrower's note dated the same date as this Secunty Instrumeny'(7Note™). which provides for monthly
pastaents, with the full deb, if oot paid carlier, due and payablc on  OCTOBRR 01, 2427 . This Security
Imstrumers secures 1o Lender: (2) the repayment of te debt evidericed by the Note. with interest, aod a7 renewals, extensions and
modifications of the Note. () the payment of all other sums, with intesest. advanced urder pasagrapn 1o profect the security of
tins Securriy fnstrurmem. and (c) the performance of Borroner’s covenaras and agreements undet this Security 1istrument and the
Note For this purpose, Borrowar does herehy mortgage, grant and convey to Lender the following descrificy rioverty tocated in

coorx Conty. Hlinots
YAK 1.D. #02-21-805-028
EXE ATTACHED LEGAL RIDER.
Parcel (D #
which has the addrzss of 1105 W CEATHAM DRIVE PALATIRE (Sireet, Cy) Q
llmos 60067 [Ze Codel {"Propery Address™. 0

n.u:@{ Smple Famty - PNMAFHEAK UNTFORY \ é\
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Tmmﬂwmmﬁzmmm“mbmaﬂammdmmcpmpcm and afl casements. appurtenances, and
fixtures pow or hereafier a pant of the property. All replacements and additions shafl also he covered by this Security lmmmacm
Al of the forcgoing is referred 1o in this Security Irstrument as the “Propery .®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
g2 aod convey the Property and thar the Property is unencumberad, except for encumbrances of record. Boniower warrants and
wilt &ferd gererally e title 1o e Property against al) claims and demands, subice? 1o anv encumbtances of recotd.

THIS SECURITY INSTRUMENT combines wmiform covenants for natonal use and noo-umiform covenams with limited
\ariations by furisdiction to constifate 2 wniform security instrument covering real properiy

UNIFORM COVENANTS. Borrowet and Lender covenam and agree s follows:

1. Payment of Prineipal andl Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due ihe
principal of and inmerest on the debt evidenced by the Note and any prepayment and Ltz clarges due under the Note.

2. Fanods for Taxes and Imsoranee.  Subject 1o applicable law of t0 2 writicn waiver by Lender. Bomrower shal? pay to
Lenxkr on the day monthly payments are due wnder the Note, uti} the Note is paid in full. a sum ("Funds®) lor: 1a) yearly taxcs
and assessments which may atiain priority over this Secunly Instnumeni as a Yien on the Property; () yearly keaschold payments
of ground tents on the Prepenty, if any. (c) yearly hazard of property iusurance premiums, (d) yearly flood insurance premiums, if
any; (¢) yearly moTigage sovance premimmms, if any; and (f) any sums payable by Borrower to Lender, in accordarce with the
provisiors of paragraph 8. vv-Seu of the paymem of mortgage msurance premiums These items arz cafled “Fscrow fems.”
Lender may. at any dme, cobocd Lad hold Funds m an amount not &0 exceed the maximum amouns a dendar for a federally related
mortpage loan may require fon Eopaver's escrow acoount under the federal Real Esuate Senfement Procadures Act of 1974 a¢
amenied from tme 1o time, 12 US T Gection 2601 o7 seg. ("RESPA”), unless another law that applies to the Funds sets a Jesser
amoum. If so. Lender may, at any time. collect and hold Funds i an amoum not 1o exceed the lesser amouns. Lender may
astimate the amoum of Funds due on the asis of current data and reatonahle cstimates of expenditres of future Escrow flems or
otierwite in accordinge with applicable Law.

The Funds shal! be held in an instittion whose drguosits ase insured by a fzderal agency, instrumentality, of entity ¢inchuding
Lender. if Lender is such an instintion) of in any Federa! Home Loan Bunk. Lender <halt apply the Funds to pay the Escrow
heas. Lender may not chasge Borrowes for holding and «vomg the Funds. anpually analyzing the escrow account, or verifying
e Escrow Izmos. anless Lender pays Borrower interest on e Funds and applicable taw permuts Leader to make such a charge
However. Lender may requive Borrower 10 pav a ore-time chaige for an independent real estate tax reporting service used by
Lender in commection with this foan, enless applicabls Taw provide| otherwise Unless an agreement is made or applicable aw
requires. ingzrest @0 he paid, Lender shall net be requured to pay Borvorecs any interest or carnings on the Funds Borrower and
Lerker may agree in writing, bowevey, thar interest shall be paid on thz Fuads Lender shall give to Borrower, without charge, an
armual aconeming of the Funds, showing credits and debits to the Funds ami ine purpose for which cach debit to the Funds was
made. The Funds are pledged as additiona security foy alt sums secured by this Secuiy lnstnmem.

1f the Funds held by Lender exceed the amours permitied 1o be held by applicaote kae-. Lender shat) accoum 1o Borrowet for
e excess Funds in accordance with the requirements of applicable faw 1f the amour (f the Funds held by Lender at any time 15
ot safficiert o pay the Escrow lizons when due, Lender may so notify Borrower in wiiting, >, in such case Borrouer shall pay
© Lender the amoum necessnry 0 make op the deficiency. Borrower shal! make up the &fidisncy in 1o mote than reelse
monthly payments. at Lender’s sole discretion

Upon paymert in full of all samns secored by this Security Instromen:, Lender shall prompily refnd to Bortower any Funds
beld by Lender. 1S, under paragraph 21, Lender shall acquite or se the Property. Lender. priot to the 2oquisition of sale of the
Property, shall apply amy Funds held by Lender a0 the time of acquisition or sale as 2 credit against the sup: secured by this
Scourity lostrument.

3. Application of Payments.  Urless applicable law provides otherwise. all payments received by Lender uner paragraphs
1 and 2 shall be applizd: first, 1o anv prepayment charges due under the Note. second. 1o amounts payable under paegraph 2:
third, 1o irtzrzsy due. fousth. o principal due: and Last. 1o any late charges du: under the Naote

4. Chorees; Liens.  Borrower shall pay all taxes, assessmerts, charges. fines and impositions atiributable to the Propenty
which may attain pricrity over this Security Instrumenr, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manvet provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time disectly 1o the
person owed paymert. Borrower shall promoptly fumish to Lender ali notices of amounts w0 be paid under this paragraph. If
Bortower makss these paymenss directly. Bostower shall prosoptly furnish o Lender receipts evidencing the payments.

Barrower shall promptly discharge a7y hen which has priority over this Security Instrument unless Borrower. (a) agrees in
WIHLE 0 the paymen of the obligation sccured by the lien in a manner accepiable to Lender: (b) contests in good faith the fen
by. or defends agaims enforcement of the Jiep m, lega) procecdings which in the Lender's opinion eperate 1o prevent e
enforcement of the ben. o (c) seourzs from the holder of the Hien an agreemen satisfactory 1o Lender subordinating the Hen to
this Secority Insiroment. §f Lender determings that any pant of the Property is subject to a lien which may attain priority, @Cerhhi
Scourity tstrumen, Lender may give Borrower a notice identifying e hen. Borrower shall satisfy the tien or take o 1.0 N
of e actions set forth above within 10 days of the giving of notice. ekl LT
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$. Hazard or Property Incorance.  Borrower shall keep the improvements now existing or hereafier etectzd on the Properiy
isured agaim: ks by firz. hazands inchuded within the werm “extended coverage” and any other hazards, inchading floods or
focding, for which Lender requires insurance. This fmsurance shall be mainained in the amounts and for the periods that Lender
requirzs. The insorance carricy providing the msurance shall Be chosen by Borrower subject to Lender's approval which shali not
be wmesonadly withheld. K Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
crvexags tn proeset Lemder's rights in the Property in accordance with paragraph 7.

Al insmane policics a0 renewals shall be acteprablc to Lender and shall inchude 2 standard morteage clanee. Lender shall
Bave the ngit 10 hold the policies and renewals. If Lender roquires, Borrower shal) promptly give wo Lender 2 receipts of paia
premivers and renewal notizes In the event of Joss, Bonower shal give promgn notice to the insurance carrier and Lend:cr. Lendos
may aike proof of loss if not made prompily by Botrow ey

Usless Lender and Borrower otherwise agree in writing, isurance proceeds shafl be applied to restoration or repair of the
Property danuged. if the testoration or repair is economicatly feasible and Lender's security 1s not lessened. If the restoration or
tepair s nob ccommically feasible or Lender's security would be lessened. the imsurance proceeds shall be applied o the sums
secered by this Seamity Instrumem. whether or nor then due, with any ewcess paid 1o Borrower. I Borrower abandons the
Property. ot Goes not ansver within 30 days a notice from Lender that the insurance carmer has offered to settle a claim, then
Ecosley may coflect e ani=ance proceeds. Lender may use the proceeds (o repair of restore the Property Of 1o pay stmms secured
by this Secarity brstrument, sbither or oot then due The 30-day period wall begin when the notice is given.

Uniess Lender and Borrowzy chwerwise agree in writing. any applicarion of proceeds 1o principal shalt not extend or postpone
the &ue datz of the morthly paymcar saferred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lenir, Domower's right {0 any insurance policies and proceeds resulting from damage to the
Property prior 1o te acquisition shall pz<s o Lender o the extent of the soms secured by this Security Instrument immediately
priot to the scyrsition.

6. Occwpaney, Preservation, Mamtenane: »24° ¢rotection of the Property:  Borrower's Loan Application: Leasehalds,
Borrower shall ocoupy. extablisk, and use the Propert s Bosrower's principal residence within sivty days aficr the execution of
this Security Instroment aad shalt contimue (0 cccupy e Property as Borrower™s principal residence for at keast on: year afier the
date of ocompaney, mkess Lender otierwise agrees in 'wridnz, which consent shafl not he woreasorably withheld, or unless
eXEDIITY circumstances exist which ave beyond Barrower™s ei0l Borroaer shall not destroy, damage or impair the Propeny .
alow the Property to dewerioratz, or commit wastz on the Propeny. Borrower shall be im defauh if any forfeiture action or
proceedimg, whether civil or criminal, is bigun that in Lender's goot faith judgment could result in forfeiture of the Property or
offeratie mantially impair the lien created by this Security Instrumem or Lender's security interest. Borrow et may cure such a
defaok and reimstate. as provided in paragraph 18, by cawing the action Of procecding so be dismissed with a tuling that, in
Lender's good faith determination, prechudes fosfeiture of the Borrower's imterost 'n the Propenty or othet material imwpaitment of
the lien created by this Security Instrumem or Lender's security mterest. Borrow2¢ stall also he in defauh if Borrower, during the
Joan appheation pracess, gave materially fabse o inaccurate iformation or statemcits to Lander (of faifed 10 provide Lender with
any raterial information) B commection with die lan evidenced by the Note. inchang, Mt not limited w0, teprescntations
concerning Botrowet’s accupancy of the Pioperty 2s 2 principat rasidence. 1f this Security T4 ument is on a leaschold, Bosrower
shall comply with afl de provisions of the lexse. If Borvower avquires fee title 1o the Propenty. 2 ieasehold and the fes title shalt
nos merge wnless Lender agrees 1o the merger in wiiting

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfonm the covenants an! agfeements contained in
Ghis Sccurity Irstrument, or tere is a legal proceeding that may significantly affect Lender’s rights in 2 Piopenty (such as a
procendicg o bunkrupicy, probate. for condermmation o forfeitine or 1o enforca Laws of regulations), then Leader may do and pay
for whatever is necessaty fo protect the value of the Property and Lender's rights in the Property. Lender's actors may include
PYIng any soms secwned by a ben which has priority over this Security Instrument, appearing n court, payiig ccaconable
mmwfhsmhnﬁgaﬂkhwmynmanmmi&mmmuMnmquuxmmmmummmmwﬁJmm,
does oot have to do so.

Any amixnts disbursed by Lender under this paragraph 7 shal) become addinonal dety of Borrower secured by this Security
bstromens. Unkess Borrower and Lender agrez 1o ofher terms of paymens, these amooms shal) boav interest from the date of
dishursemers at the Note ratz and shal be payable. with ingetest. upon natice from Lender 1o Borrower requesting paymens.

8. Mortgage Insowamce 1§ Lander requited mostgage insurance as a condition of making e Joan szcuted by this Security
Instroment, Borrower shalt pay the premiums required to mamtain the mortgage insurance in effect. I, for any reasop, the
mostzage inenfance coverage required by Lender lapses or ceases w be in cffect. Burrower shall pay the premitms tequired
obtain coverage substantially cquivalent to the mongage isurance previousty in effect. 2 a cost substantially equivalent 1o the
¢t Borrower of the mostgage imsurance previously in effect, from an atemate morigage insurer approved by Lender. If
substamially equivalent mortpage surance coverage 1 not available, Borrower shall pay 1o Lender each momh a sum cqual to
ong-weifth of the yearly mongage msurance premmm being paid by Borrower when the insmrance coverage fapsed or cepstd to
be in effect. Lender will acoept, we and retain these payments 25 a koss reserve in liew of morigage insurance, mc g
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payments may 0o lorger be requred, at the option of Lender, if mortgage instmance coverage (in the amount and for pcn
that Lender rerpites) provided by an insurer approved by Lender again becomes available and is obtained. Borrowet shall pay the
preminms requived to mamtain monigase suvance in effect, of 10 provide 2 boss resene, until the requirement for mongage
igsrance ends in accordance with any writien agreement between Bosrower and Lender or applicable law

9. Impection. Lender or its agert may make reasonable entries upon and inspections of the Property. Lender shall give
Bosrower notice at @:¢ time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of ay award or claim for damages, direct of consequetttial, in connection with any
condemnation or ofher taking of any pan of the Propenty, or for cotivevance in licu of condemmation, are herchy assigned and
shal be paid © Lender

In the evers of a wotal takime of the Property. the proceeds shall be applied o the sums secured by this Security Instrumens,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vihe of the Property immediately before the taking is equal o of greater than the amount of the sums secused by this Security
lostrunem ammediately before e taking, unless Borrower and Lender otherwise agree m writing, the sums secured by this
Sezurity Instrament shal} be reduced by the amount of the proceeds muhiplied by the following fraction: (@) the otal amount of
e smm seoured immediarely before the wking, dividad by () the fair market value of the Property immediately before the
taking. Any halavce chifl i naid to Borrowey, In the ever of a partial taking of the Property wn which the fair market value of the
Propenty immedinely befote e wlong is less than the amoum of the sums secured immedistely before the taking, umless
Bosrower and Lender otherwisc “gin¢ 1n writing or unless applicabl law otherwise provides. the proceeds sball be applied to the
sums secured by this Security Insugient whether or not the sums are then due.

H the Property is abandoned by Purtaze, or if. afier notice by Lender to Borrower that the condermnor offers © make an
award or s2atlz & claim for damages. Boae a»r fails o respond 1o Lender within 30 days afier the date the notice is giver, Lender
s aathorized 10 collect and apply the proceeds -t its option, erther 10 sestoration of repair of the Property or to the sums secured
by s Secnrity fratromens, whether or not thet S

Uniess Lender and Bostower oferwise agrec in rartine, amy applicanon of proceeds to principal <hafl not extend or postponz
the due date of the momthily payments referred (o in paasrzyhs 1 and 2 or change the amount of such paymetits

11. Barrower Nat Released; Forbearance By Leade=vita Walver.  Eviension of the ume for paymuent or modification
of amostization of the cums secured by this Security Instrmizza 2ramed by Lender 10 any successor in interest of Burrower shal)
N8 operatc bo rekease the habifity of the original Borrower or Lomromar’s successers in interest. Lender shafl pot be required to
commenee proceedings agaima any successor in inf2rest of refuse o extend tine for pavment or oterwise modify amottization of
thi: swms secured by tis Security Instroment by reason of any demand mo g by the original Borrower or Borrower's successors
in eevest. Any fosbearance by Lender in exercising any night or remedy (ha’i not be a waiver of or preclude the exercise of any
right or remady.

12, Sarcessors and Ascigne Bound: Joimt and Severa) Liability; Co-slgnes. The covenamts and  agrecments of this
Seamity strument stall bind and benefit the successors and assigns of Lender and Borrower, sobject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Avy Boirower who co-signs this Security
fstrumert tea does not exeomte the Note: (a) is co-signing this Seourity Istrument onfy (. nortpage. grant and convey that
Borrower’s inferest m thz Property under the terms of this Security Instrutnent. (b) is not peraorly obligated 1o pay the sums
seoured by this Szcority Instrument; and (c) agrees that Lender and any other Borrow er may agre:: to sxtend. modify, forbear or
matz any accommodations with regard to the tzrms of this S2curity Instrument or the Note without thas borrower's consent.

13. Loan Charpes.  If the Joan secured by this Security Instrument is subject 1o a Llew which sets (naxinum boan charges,
and that law is finally interpreted so that the interest or other Yoan charges collected or to be collected in commecig with the Joan

exceed the permitted Hmirs, dan: (2) any such foan charge shalt be reduced by the amount necessary to reduce % charge 1o the
permitted liret. ard (b) any st atteady colfecwed from Bosrowar shich exceeded permutted limits wil be refunded (e Sorrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making 4 direct payment to
Borrower. i a refund reduces principa), the teduction will be treated as a partial prepayment without any prepayment charge
wnder the Notz.

14, Nofices. Any notice 1o Borrower provaded for in this Scourity Intrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method The notice shall be discetzd fo the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shalf be given by first class mail to Lender's
address stated herein or any other addrees Lender desigrates by notice 0 Borrower. Any notice provided for in this Sacurity
Trstromend shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be povemned by federal law amd the Law of the
Jrisdiction m which the Property is located. Tn the event that any provision or clause of this Szcurity Instrument or the Note
conflicts with applicablz faw, such conflict <hafl not affect ather provistons of this Security Instrument or the Note which can bc
grven effect without the conflicting provision To this end the pravisions of this Security Instrument and the Note are dr.c
he severable.
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16. Borvower™s Copy. Borrower shail be given one conformed copy of the Note and of this Security fnstrument 8730343

7. Tumfnoﬂbel’rup!ﬂyural!euﬁmllntmnnnmm If alt or anv part of e Property man} imerest m it is
oM oy tramferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is nor 2 natural person) without
Lender's prior wtinzn comens, Lender may, a1 its option. require immediate payment in full of all sums secured by this Security
Icstomene. However, this option skall not be cxercised by Lender if exercise is prohibited by fedesal law as of the date of this
Security brstrument,

If Lendzr exercises this option, Lender shalt give Borrower notice of acoekeration The notice shall provide 2 period of nt fess
thn 20 days from the date the notice is delivered or maided within which Borrower must pay ali sums secured by this Security
Imstrumens. i Bortower fails 1o pay these smms priot to the expiration of this period. Lender may invoke any remedies permitted
by this Sezurity tnstrument withous further notice or demand on Borrow:er.

I8. Borower™s Right to Reimstate.  If Borrower meets certain condinons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at amy time prior o the carlicr of 120 § days (or such other period as
apphrab®s Law may specify for reimtatemen) before sale of the Property pursuant to any power of sale conwained in this Sceuriny
Instrument; or (%) entry of a jodgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sy which then woud. be due sndtey this Seoonty Instnumen and the Note as if no acceleration had occurred; (b) cures any
defauh of aay other covenziis or agreements; (<) pays all expenses incurred in enforcing this Security Instromemt, including, but
not fimited to. reasomable attras’ fees: and (8) takes such action as Lender may reasonably raquire to assure thit the lien of this
Secority Instrumens, Lender™s tichte in the Propernty and Borrower's obligation to pay the sums secured by this Sceurity
nstrirment shal) comitue wchanged. pon reinstaterem by Borrower, this Szcurity Instrement and the obligations secured
hereby shat) jermin fully effective as if w0 acceleration had accorred. Houever, this right to temnstate shall nof apply in the case of
acoeleration under paragraph 17,

19. Sale of \ote: Clunge of Loan Servker. - The Note or a partial interest in che Note (wogether with this Secunty
Iostrements may be sokd one or more times wittut p=or nonoe 1o Borrowze. A sale may result in a change in the entity (known
as @ “Loan Servicer”) that collects monthly payme s doe under the Note and this Secunity Instrument. There also may be one or
moTe changes of the Loan Servicer unrelated o a sale of he Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with para 7ab 14 above and applicadlz law. The notice will state the name and
address of he new Loan Servicer and the address to whuch fayments should be made The notice will also contain any other
wiormation required by applicle law.

20. Harardowrs Substanices.  Borrower shall not cawse or peiois the presence. use, disposal. storaga. or release of any
Hazardous Substances en of in the Property. Borrower shall not do. nui ifow anyone else 10 do. anything affecting the Property
@ is in violation of any Eovironmental Law. The preceding rwo semrences «23°1 not apply to dhe presence. use. of stotage on the
Property of smal) quantities of Hazardous Substanices that are gemerally recognizzd to be appropriate to normal residential uses
and to nuinterance of g Property.

Borrower shall promply give Lender written notice of any muestigatiofn, claim, &nand, Jawsuit of other acton by any
governmenta) or regulatory agency oy private parly imolving the Property and any Haza:dwus Substance or Environmental Law
of which Borrower has acnml kmostedge. If Borrower keamns, or is notified by amy governnizirid o7 regulatory ahority, that any
removal or other rernediation of any Hazardous Substance affecting the Property is necessary. norrower shall promptly e all
fecessary revedial actions in acoordance with Eovironmental Law.

As used in this paragraph 20, “Hizardous Substances® are those substances defined as tovic or lazardous substances by
Environmertal Law and the following subsiances: gasoline, kerosenz, other flammable of toxic peiretends products. toxie
pesticides and herbicides. volatile solvents. materials containing ashestos or formaldehyde, and radicactive matesials. As used in
this paragraph 20, “Envivonmental Law® means foderal laws and faws of the jurisdiction where the Propenty 1s located that relate
to heatth, safety or environmenta) protection.

NON-UNTFORM COVENANTS. Borrowey and Lender further corenant and agree as follows:

2). Acetleration; Remedies. Lender shall give notice to Bosrower priny to aceeleration folloning Boyrower's breach of
amy covenand or spreemend in this Secority Instrument (ut not prior to acceleration under paragraph 17 untess
applicable law provifies ofherwise). The notice shal) specify: (a) the default: (b) the action required fo cure the defanli; (c)

a date, oot fess than 30 days from the date the natice is given (o Borrower, by which the defauli must be cured; and (d)

b faikare 10 cure the defanlf on or before the date specified in the notice may resuh in acceleration of the sums sectred

by (his Secorlty Instromeent, foreclostre by judicial proceeding and safe of the Property. The notice shall further inform
Bosrower of the vight (o reiostate after acceleration and the right (o assert in the forechsure proceeding the nop-existence

of a defanit or ary ofher defense of Borrower to sceeleration and foreclosure. If the default is not cured on or defore the
date specllied in the notice, Lender, ot s option, may require immediate payment in full of al) sums secured by this
Serurity Inctramert withom forther demand and may forectose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect sl experses incorred in purswing the remedies provided in this paragraph 21, including, btﬁuﬁt
Emitzd ta, rexsonable sttorneys® fees and costs of titke evldence. / )/ ,6
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32. Relesce.  Upon payment of all sums seoured by this Security Instument, Lender shalt release this Secusity Instrument

without chargz 1o Borrower. Borrower <hal) pay any recordation costs,
23, Waiver of Homestead. Borrower waives al) right of bomestcad exernption in the Property.

24. Riders 1o this Security Instromen. 1 cos or more riders are cxecwted by Borrower and tecorded together with this
Seconity Instrmme s, the covenarts and agreements of cach such rider shall be incorporated mio and shall amend and supplement
i coverarss avd agreementy of this Scrurity Instrument as if the rider(s) were a pant of this Setumity lostrument.

1Cteck applicable box(es))
K Adjustable Rate Rider [_] Condominium Rider -__J 14 Family Rider
[ _. Graduated Payment Rider ] Planned Unit Development Rider | Biwcekly Paymers Rider
[ Baltoon Rider ) Rate Jmprovement Rider _.] Second Home Rider
_ _ VA Rider X uherts) [specify] LEGAL RIDER

/
BY SIGNING BELOW, Bowowst ~zoepts and agrees o the tenms and coyenants comained in this Sccurity Instrament and in
amy nidzris) excemed by Borrower and raorded with 1t -

MIEESStS' . 7 i . ‘;_‘A-— -
Y SO e _(Sealy
DERNIS M. PITHER -Bosrower
e o L .._(Seah
e e - — VIUVIAN B. PITHER Barrawer
e ~ _ {Seah) d e i . ASeah
Borwer Borrower

STATEOF IAINOIS, AP, .. VW Contnty <32
N

L e L C:oe tf (,, . & Notary Public in and for said cony and state do bereby certify thay

) 2 WX AP 4 .
‘bc L R Wy ‘)L& LaFy T o \‘\.‘J'\ £ s\-DJ D\k heh \"}\l\‘*\ LSS S
« personally known to me fo b the sam pn:rsm({.}’Whosc namets)

sbscribed to the foregoing instrument, appeared before me this day i pereon, and ackrowledged thas \f; e
signed and delivered the s2id imtrumens as 131\ \  free and voluntary act, for the uses and purposes therc oo fosth,

Given onder my hamd and officia) seal. this 2,0 ol Cetarn s SaeG .
Nee L. . -
My Comnission Expires. W | ﬁz_,_l__i(u;?'_l-}_‘f _ZQ&A\ e LI
Notagy Publx

"OFFICIAL SEAL" {
TRV PEDC AT O 185
NOT 3 ¢
AV COMMESION EAFIRES 8/12/2000

LRI e ppsos Form 3013 990
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LEGAL RIDER

10T 193 IN #7ZiSCLIFF AT PALATIKE, BEZIEG A SUBDIVISION IH THE FORTHWEST 1/ OF
THE SOUTHEAST 179 AND TRE RORTHEAST 1/4 OF THE SOUTHUBAT 1/4 OF SEOTIOM 21,

TOMMEHED 42 NCATY  MNGE 10 EAST OF THE THIRD FRINCIPAL MERIDIAMN, AZCORDING TO
THE FLAT THEREOF JB(OLSNED MARCH 17, 1976 AS DOTIMENT NUMDRR 23,419,863, IN COOX

CONTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
11 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3ED dayof OCTOBER .
1997 . and i incorporaled inio and shall be deertied 10 amend and suppletrent the Muovigage.

Decd of Trust or Security Deed (the "Security Instruoent”) of the same date given by the undersigned (the
“Borrowner®) to seour: Borrower's Adjustable Rate Note (the “Note™)
Greenfoint Mortgage Corp.

(the “Lenter”) of the sam~-date and covering the Property described m the Security Instrumemt and
focared a5

1105 W CEATHAM DRIVE, PALAIIWE, IL 600§7
1? or=rty Address)
THE \OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE “NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEDNFST RATE CANV CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Tilr 8DRROWER MU ST PAY.

ADDITIONAL COVENANTS. In addition w the covenunt, and agreements made in the Security
Instromem, Borrower and Lender fuvther covenam and agres as folluas.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitia) mterest rate of 8,275 % The Note provides for
changes in the interest rate and the monthly payments, as follows-
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rare § will pay may change on the firs: day of OCTOBER . 2000 .
anxd oo that day every 12th moath dhereafter Each date on which my interest rate could ctarie os calked a
“Cliange Date *

®) The Index

Bepinming with the first Change Date, my mietest rate will b2 hased on an Index. The “Inder" s the

weekly average yield on United States Treasury scourities adjusted to a constamt matminty of 1 year, as

MULTISTATE ADSUSTARLE RATE RIDER - ARV 62 Semgle Fomily- Fammie Mae
Freddie \a Untfarm festrommt

@ s Farm 317 A%S .
Page Y of 3 VL4l Al
VMP MORTGAGE FORMS - (800:521.7291 |

8730343
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mad: available by the Federal Reserve Board The most recent Index available as of dic dare 45 days before
each Change Date is calied the “Currem Index ©

If e Index i oo longer available, e Note Holder wil choose a new fndex which is bated upon
comparable information. The Note Holder will give me notice of this choice.

€C) Calculation of Changys

Before cah Change Datz. the Note Holder wil) caloulte my new merest rate by adding
TWD AND /% percemage  poimtisy
{ %.%78 %) 1o the Current Index. The Notz Holder will then tound the tesuh of this

addition 10 & neateit cne-eighth of one percentage point (0.125F). Subject (o the timits stated in Section 4(D)
Below, s rounded amr . will be my new interest rate unti) the next Change Date

The Notz Holder wifl dwls dtermine the amount of the morthly payment that would be sufficient o repay
the unpaid princinal tha § am ¢ pected to owe at the CRange Dtz in full on the Maturity Date at my new interest
raiz i subsumtially equa) paymeris) The resnlt of this calculation will be the new amount of my monthly

paymen,
() Laniis on Interest Rate Chang s
The interest rate | am required to pay w 7l first Change Date will not be greater than 10.375 <
of less thun €.375 % Murafter. my inferest rate wil) pever be mereased or decreased
on any single Change Dote by more than two peiicidage poims (2.0%) from the rate of imterest I have been
payg for the preceding twetve momhs. My mierest rate will nover be greater than 14.375 3
(E) Ffective Date of Changrs

My new interest rate will become effactive on each Cpange Date 1 will pay the amount of my mew
moothly payment beginning on the first menthly payment daic ~ier the Change Date until the amount of my
monthly payment changzs again.

() \otiez of Changes

The Notz Holder will deliver or mail 10 me a notice of any changes m/my 1)erest rate and the amoun: of my
mouthly paymenm before the effective date of any change. The notice will mnciva-information required by Law to
be given me ansd ako the fitle and sclephone mumber of a person who wall ansacr sny question T may have
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVER
Uniferm Covenam 17 of the Security Instrument is amended to read as follows

Trarsier of the Property or a Bevelicial Interest in Borvower, If all or any part of the "xsperty or any
irierest in it is sold o transferved (or if a bencficial int2rest in Borromer 1 soMd or transferred a0 Yorroner is
oot a natural persony without Lender’s prior written comsent, Letder may. at its option, requise immediate
payment in full of all soms secured by this Seaumity Instrument. However. thus option shall not be exefcized by
Lender if exercise is prohibited by fodera) Law 25 of the date of this Securicy Instrumens.

Form M12 385
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] If Lender exercises the option to require immediate payment m full. Lender shall give Borrowner notice of

acceleration. The notice shall provide a period of not kess than 30 days from the date the notice 15 delivered or
maited within which Borrows? mist pay all sums secured by dhis Secunty Instrument. If Borrower fails to pay
tiese sums prior o the expiration of this period. Lender may ivoke any remedics permitted by this Secunty
Imstrumernt without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accep's and agrees to the terms and concnants contained in this Adjustable

Rate Rn!7 J/
»
4 /‘ 1
. £ / RGN saas
; A /. (Seal - e tScal)
: bms "o le Borrowet -Botrowet
_dSgal) Y . - |
VIVIAN B. PITHER Botomer Boriwmet
(Sea)) O - |
Borms g Bormower
{Seal) Y __I8ah
' Borrower -Borruwer
Form Jvlij bR L]
\",_:mna-ll"lu'l § 2 Aduaob R Reder Py ! Poge Lot} Itatuals. - {{2 P
LR i} & M Loan Number
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