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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument”) is given o September 29, 1997 . The mongagor is
TONY JOSEPH, AND GLORIA T. JOSEPH, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given (o

AMERICA’S WHOLESALE LENDER
which s organized and existing under the laws of  NEW YORK . and whose address ts

155 NORTH LAKE AVENUE, PASADENA, CA 91109
{"i.ender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY TWO THQUSAKD and 00/100
Dollars ¢G.S. S 172,000.60 ). This debt is evidenced by Borrower's note Zited. the same date as this Securily
Instrument ("Note™). which provides for monthly payments, with the full debt, if not paid, carlier, due and payable on
{October 1, 2027 . This Security Instrument secures 0 Lender: {a) the repaymeat of the debt evidenced by the
Note, with interest, and all reewals, exteasions and modifications of the Nate; (b) the payment oi all uther sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Scrrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby monzage, grant and convey
to Lender the fotlowing described property located in - CQOK County, lilinois:
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"' LOT 5 IN BLOCK 7 IN WINSLOW AND JACCBSON'S SUBDIVISICK OF THE SOUTHEAST
' 1/4 OF THE NORTREAST /4 OF SECTION i, TOWKSHIP 39 NORTH, RAKGE 13, EAST
“: OF THE THIRD PRINCIPAL MERIGIAN, 1% COOK COUNTY, ILLINOIS.

1%

i PIN: 16-01-228-623

Lt

Parcel iDa: 16701228 023
which has the addressof - 1244 N, ARTESTAN AVENUE | CHICAGO
{Sureer. Cunt

Winois 60622- eonenty Address”);
{7sp Cadz}

TOGETHER WITH 2l the imiprovements now or hercafler erecied on ihe property, and all casements, appurienances, and
fixtures now or hereafter a past of the proreesy. Al replacements and additioas chall aiso be covered by this Security Instrumeat.
Al of the foregoing is refzrred 10 in this Selunty Instrument as the “Propenty.”

BORROWER COVENANTS that Bommov er 1 fawfully scised of the estate hereby cenveyed and has the right 1o mongage,
grant and convey the Propeny and that the Propany-is uncncumbered, except for encumbrances of record. Bormower warrants and
will defend gencrally the iithe (o the Propenty againzt:d! cfaims and demands, subjct to any encumbriances of record.

THIS SECURITY INSTRUMENT combincs uiiifrri covenants for nanonal use and non-uniform covenants with limited
variations by junisdiction 1o constiunte a uniform security 3strument covering real property.

UNIFORM COVENANTS, Bomrower and Lender covenan: and agree as follows:

1. Payment of Principal and Interest; Prepayment anc Late Charges.  Borrower shall promptly pay when duc e
principal of and interest on the debt evidenced by the Note and ar'y rrepaymeat and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law 7 1o a writien waiver by Leader, Borrower shall pay to
Lendee on the day monthiy payments are due undes the Note, until G Nite is paid in full, a sum ("Funds™} for: (a) yearly taves
and assessments which may aitain priority over this Security Instument ' 3 lien en the Property; (b) yearly leaschold paymients
or ground renis oa the Preperty, if any: (c) yearly hazard or propenty insurarcs premiums; (d) veasly flood insurance premiums, if
any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable oy Bomrower w Lender, in accordance with the
provisions of paragraph &, in licu of the pavment of rmortgage insurance premiums, These items are calied “Escrow Jems.”
Lender may. a1 any time, collect and hold Funds in an 3mount not to exceed the masinaum amount a leader for a federally related
mongage loan may require for Bomrawer's escrow account under the federal Real Esuie Settlement Procedures Act of 1974 as
amended from ume o tme, 12 US.C. Section 2601 ef seq. ("RESPA”), unicss another lar<- it applics to the Funds sets a lesser
amount. If so, Lender may, at any time, colicct and hold Funds in an amount not to excesds the lesser amount. Lender may
estimate the amount of Furds due on the basis of cunten: data and reasonable estimates of capenditures of future Escrow ltems or
oticrwise in accordance with applicable law:,

The Funds shall be held in an institution whose deposils are insured by a federal ageacy, instrumsatiay, or entity (including
Lender, if Lender is such 2n institotion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing ihe escrow acount, or verifying
the Escrow ftems, unless Lender pays Barrower inlerest on the Funds and applicable law permits Lender wnaks such a charge.
However, Lender may require Borrower 10 pay a onc-lime charge for an independent real cstale tax reporting service used by
Lender in connection with this Ioan, unkess applicabls [aw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Bomrower any interest or camings on the Funds. Borrower and
Lender may agroe in writing, however, that inlerest shall be paid on the Funds. Leader shail give to Borrewer, without charge, 20
annual accounling of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lesader exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notily Borrower in wriling, and, in such case Bommower shali pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendes’s sole discreton.

Upon payment in full of all sums secured by this Security Jnstrument, Lender shall prompuly refund to Borrewer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition cr sale of the
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Property, shail apply any Funds held by Lender al the tine of acquisition or sale as a credil against the sums secured by this

;P Secunty Instrument,

";‘ 3. Application of Payments. Unicss applicable Law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shalt be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, 1o interest die; fourth, to principal dug; and Jast, 1o any Iae charges duve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to the Propenty
which may atlain vriority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
peison owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis direcly, Borrower shall prompuly fumish o Lender receipts evidencing the payments,

Rorrower shall prompily discharge any Een which has priority over this Security Instrument unless Borrower: (a) agrees in
. wriling (0 the payrmcit of the obligation sccured by the lien in a manner accepiabic o Lender: (b) contests in good faith the lien
by, or defends agaws: cnforcement of the lien in, legal proceedings which in the Lender's opinion operaic 1o prevenl the
enforcement of the lier, o7 (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Secunity Instrument. 1¥ Londer determines that any part of the Property is subject 10 a lien which may atain prionity over this
Secority instrument, §.erder riay give Bomrower a notice identifving the tien. Borrower shall satisfy the lien or take one of more
of the actions set forth above wirtan 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incladed within the term “exiended coverage™ and any other hazards, inciuding Coosds or
flooding, for which Lender roquires insurarcs: This insurence shall be muintained in the amounis and for the periods that Lenider
requires. The insurance carier providing the inserance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld. If Borrower fails (o trainiin coverage described above, Lender may, at Lender's optior, oblain
coverage W protect Lender's rights in the Propeny in uccordance with paragraph 7.

Al insurance policics and renewals shall be acarenable 10 Lender and shall include a standard mongage cliuse. Lender shail
have the right to hold the policics and renewals. If Lendes requires, Borrower shall promply give to Leader alf receipts of paid
premiums and renewal rotices, In the event of loss, Borronver shall give prompt notice 1o ihe insurance carrier and Lender. tender
may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 1o restoration or repair of the
Property damaged, if the restoration or repaic is oconomically fecsibie and Lender’s sccunly is not lessened. 1 the restoration of
repair is not econcmically feasible or Lender's security wonld be ksyrand, the insurance proceeds shall be apylied (o the sums
sccured by this Security Instrument, whether or not then due, with 2y crcess paid o Borrower. If Bosrower abandons the
Property, or docs not arswer within 30 days a notice from Lender that the Insurance carrier has offzred to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o /2gQir ot restore the Property or o fray sums scoured
by this Security Instrument, whether or rot then due. The 30-day period will begin whun the Rotice is given.

Unless Leader and Borrower otherwise agree in writing, any application of pinceers 1o principal shall not extend or postpone
the due date of the monthly payments referved 1o in paragraphs 1 and 2 or change the rancunt of the payments. If under paragraph
21 the Propeny is wequired by Lender, Bomower's right to any insurance policies and jaonceds resulting from damage (o the
Propenty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by s Securily Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's l.oan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within siviy diys afier the execution of
this Secarity Instrument and shall continue 1o occupy the Property as Borrower's principal residence for aacast one year after the
dawe of occupancy, unicss Lender otherwise agrees in wniting, which consent shall not be unrcasouabiy. withheld, or unless
exienuating circumstances cuist which are bevond Borrower's control, Bosrower shali not deswroy, damage or irapair the Propenty,
allow the Propeny to deteriorate, or commit wasie on the Propenty. Bomower shall be in default if any-fedivilure action o
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise maieriaily impair the Tien creaied by this Secunty Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zction or proceeding (6 be dismissed with a ruling that, in
Leader's good faith determination, precludes forfeiture of the Bomower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secunty interest, Borrower shall also be in default if Borrower, during the
joan applicaticn process. gave materially false or inaccurale information or statements 1 Lender (of failed to provide Lender with
any matenial information) in corncction with the loan evidensed by the Note, including, but nol limited to, represemations
concerning Borrower's actupancy of the Propenty as a principal residence. I this Security Insirument is on 3 leaschold, Borrower
siall comply with alt the provisions of the lease. 1f Botrower acquires foc titke (o the Propenty, the leaschold and the fee titie shall
rot mesge unless Lender agrees io the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreereents contined in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the Propenty (such as a
voveeding in bankruptcy, probaiz, for condemnation of forfeiture or 10 enforce faws or regulations;, then Lender may do and pay
for whaiever is necessary (o profect the value of the Propeny mad Lender's rights in the Propenty. Lender’s xctions may include
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paying aay sums secured by a lien which has priority over this Security [nstrumieni, appearing in court, paying reasonable
attomeys’ fees and cntering on the Property 10 make sepairs, Although Lender may take action under this paragraph 7. Lender
does not have o do so.

Any amounts dishursed by Lengder under this paragraph 7 shall become additionad debt of Bomower secured by this Secunity
Instrument. Unless Berrower and Lender agree 1o other enms of payment, these amounts shall bear interest [rom the dae of
dishursement at the Note rate and shall be pay=hle, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Maortgage Insurance. [T Lender required morigage insurance as a condition of making the loan secured by this Secuny
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. IT, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay the premiums required ©
obtain coverage substantially cquivalent o the mortgage insurance previously in cffect, at a cost substantially equivalem to the
cost 10 Borrower of the mongage insurance previously in cffecy, fom an altemate morgage insurer approved by Lender, 1f
subsantially equivaicnt morngage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-twelfth of dic yeuly morgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and reiain these payments as a loss reserve in licw of mongage insurance. Loss reserve
payinents may no longer b< i2quired, at the option of Lendey, if mongage insurance coverage (in the amount and for the period
that Lender requires) providgess b an insurer approved by Leader agair: becomes available and is obtaned. Borrower shall pay the
premiums required 1o maintam ncrgage insurance in effest, or to provide a loss seserve, until the requirement for morigage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent-aiay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to-2: faspectioa specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of ary avard or claim for damages, direcl or consequential, in connection with any
condemnation or ather taking of any pat of e Proventy, or for conveyanice in lice of condemnaiion, arc hereby assignad and
shall be paid to Lender.

In the event of a total taking of the Praperty, the icczeds shall be applied to the sums secured by this Security Instrument,
whether or 0t then due, with any cxcess paid 10 Borrower. In th~ event of a partal iaking of the Propesty in which the fair market
value of the Propeny immediately before the taking is equal to or greater than the ampunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrewer and Uinder otherwise agree in wriling, the sums secured by this
Secutity Instrument shall be reduced by the amount of the proceeds mrtiplicd by the following fraction: (a) the icial amount of
the sums secured immediately before the taking, divided by (b) the fais merkel value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial takiag of the Propeny in which the fair market value of the
Properiy immediately before the 1aking is less than the amount of the sums securcd immediately before the taking, unless
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied 1o the
sums secured by this Securnity Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender o Bomower Gini the condemnor offers (0 make an
award or settle a claim for damages, Borrower fails w respond to Lender within 30 days a%ir the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the, Fropesty or io the sums secured
br this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agres in writing, any application of procends t principal.shudlsiot extend or postpone
the duc date of the monthly payments refesred (o in paragraphs 1 and 2 or change the amoun: of such paymonrs.

{1. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extcasion of the time for payraent or maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest 6f Bosrower shall
not operaie io release the liabifity of the original Borrower or Bosrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest o refusc to extend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bortower's successors
in inierest. Any ferbearance by Lender in exercising any righi or remedy shall not be a waiver of or preclude the exercise of any
righi or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and  agreements of  this
Security Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject (o the provisions of
raragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not exccuitc the Note: {a) is co-signing this Sccurity Instrument only (o mortgags, grant and convey that
Borrower's imerest in the Property under the teems of this Security Instrument; (b) is not personally obligated o pay the sums
sacured hy this Sccority Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accominodations with regard 10 the wrms of this Security Instrement or the Note without that Borrower's ¢ 5 IJ\
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13 Loan Charges. Il the loan secured by this Security Tnstumcni is subject to 3 law which sets maximum loan charges,
and that faw 15 finally inwrpeeied so that ihe inleeest or other Ioan charges collected o1 1o be collected in connccuion with the Toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge Lo the
pennitied limit; and (bj any sums already collected [rom Borrowes which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment to
Borrower. if a refund reduces principal, the reduction will be treated 2s a paniial prepayment withoul any prepayment charge
undar the Note.

I4. Notices. Any notice to Borrawer provided for in this Security Instument shall be giver by delivesing it or by mailing it
by first class mail unless applicable law requires use of znother method. The notice shall be directed to the Propenty Addeess or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mil 1o Lender’s
agddress stated herein or any other address Leader designates by notice w0 Bormower. Any notice provided for in this Security
Instrument shall be Zermed 1© have been piven 10 Borrower or Lender when given as provided in this paragraph.

15. Governing i-arv; Severability, This Sccurity lnstrument shall be governed by federai law and the law of the
jurisdiction in which ihc Propenty is localed, In the event that any provision or clause of this Security Instrument or the Mote
conflicts with apnlicable . such conflict shall not afect other provisions of this Security Instrurnent or the Note whick can be
given effect without the tons'.cbing provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16, Barrowes's Copy. Borr(w.r <hall be given one conformed copy of the Note and of this Secunty Instrument,

17. Transfer of the Property or a Baneficial Interest in Borrower. If all or any part of the Propersy of any interest i it is
sokd of wansferred {or if a beneficial iniasési in Borrower is soid or rransferred and Borrower is niot a nawral person) without
Lender’s prior wrillen consent, Lender may, al s option, require immediate payment in full of ail sums secured by this Secunty
Instrument. However, this opticn shall not be vrerrised by Lender if exercise is prohibited by federal law as of the date of this
Scourity Instrument.

If Lender exercises this option, Lender shall give Soirawer natice of acceleration. The notice shall provide a pertod of not less
than 30 days from the date the notice is delivered or maied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails io pay these sums prior to the ¢iepiradon of this period, Lender may invoke any remedics permitied
by this Security Instrument withoul hurther notice or dzmand on Bommwer.

18. Borrower's Right to Reinstate. Il Bomower megts coraie conditions, Borrower shall have the night fo have
enfurcement of this Sccurity Instrument discontinued at any time prior 20.:he carlier of: (a) 5 days (or such other panod as
applicable law may specify for reinstatement) before sale of the Propeny purruant to any power of sale contained in this Security
Instrument; or (b) entry of 2 judgment enforcing this Security Instrumens. Those cosiditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Insuument and the Note as if ne‘acceleration had occurred; (b) cures any
default of sny other covenants or agreements; (c) pays all expenses incurred in enfoicing this Security Instrument, including, but
not limited (o, reasonable atiomeys” fees; and (d) wkes such action as Lender may reasonzuiy <equne 1o assure that the lien of this
Security Instrument, Lender's rights in the Propenty and Borrower’s obligation o pay the sums socured by this Securniy
Instrument shall continue wachanged. Upon reinstatement by Borrower, this Security Fastrumout and the obligations securcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate 'shail not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (logetaer with this Security
Instrument) may be sold onre or more limes without prior notice 1o Bomrewer. A sale may result in 2 change in ke entity (known
as the "Loan Servicer™) ihat collects monthly pavments duc under the Note ard this Sccurity Instrament. There Lisy may be one or
mare changes of the Loan Servicer ynrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contin any otker
infcrmation required by applicable law.

20. Hazardous Substances. Bomower shail not cause of permit the presence, use, disposal. sterage, or relcase of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor aliow anyone clic {o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and (o maintenance of the Property.

Borrawer shall prompudy give Lender writien potice of any investigation, claim, demand, lawsuit or other action by any
governmenial o regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has aciual knowledge. 1f Borrower kams, of is notified by any governinental or regulatory authority, that any
removal or othet remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily ke all
necessary remedial actons in accordance with Enivitonmienial Law.

As used m this paragraph 20, "Hasardous Substances™ are those substances defined as toak or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other Mammabke of toxic petrdleum prodicts, lonic
pesticides and herbicides, volatile solvents, materials containing asbestus of formatdehyde, and radioactive materials. As wsod in
this paragravh 20, "Environmental Law™ means federal Laws and Yaws of the jurisdiction where the Propanty is located that relare
o health, safely o environmantal prolection.

S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower peior to aceeleration following Barrower's breach of
any covenani ur oireement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (2) the defzult; (b} the action reguired to cure the default: (c)
a date, aot less than 2 'duss from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failurs 10 cure the acZo7at on or before the date specified in the nolice may resuit in acceleration of the sums secured
by this Security losteument;-Iriiriosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstace ufter acceleration and the right to assert in the foreclosure proceeding the non-exisience
af a default or any other defencz of Berrower 1o acceleration and foreclosure. I the default is not cured on or before the
date specified in (he notice, Lenger, ‘at/is< option, may require immediale payment in full of all sums secured by this
Security Instrument without further deinan®-cnd ma) foreclose this Security Instrument by judicial proceeding. Lender
shall be ertitled to collect all expenses incursed in pursuing the remedies prosided in this paragraph 21, including, but not
limited tp, reasonable attorneys’ fees and costs of riile evidence.

22, Release. Upon pavment of all sums secured by s Security Instrument, Lender shaii selease this Sccurity Instrument (o
Borrower. Borrower shall pay any recordation costs. Leader 1iay charpe Borsower a fev for rekeasing this Secunty [nstrumient, bat
enly if the fee is paid o a thied party for services rendercd and G Charging of the fee is permitied undey applicable law,

23, Waiver of Homestead. Borrower waives all sight of homesizad cxemption in the Propenty.

24. Riders to this Security Instrumenl. 1f one or more fiders a7¢ dxecuted by Bomrower and recorded together with this
Security Instrament, the covenants and agrecments of each such rider sha® b irkorportated o and shall amend and supplement
the covenanits 4d agreements of this Security strument as of the rider(s) w2.¢ 2 part of this Secunity Instrument.

{Check apphicable box(es)

__. Adjusiable Rate Rider(s) ... Condominium Rider X 14 Family Rider

___ Graduated Payment Rider __ Planncd Unit Development Rider - Riweekly Payment Rider
__. Balloon Rider . Rate Improvement Ruder . Gecond Home Rider
VA Rider . Other(s) ispecify]

@% SHIIL) pwam  CHL{10/96) Pegecat? Form 30149790
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LOAN #: 1359847
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument ard in
any rider(s) exzcuted by Borrower and recorded swith it

Witnesses:
TONY S¥PH “Borrowes

R ~ )
AU @Dﬁﬂhb__% (e

GLORTA T. JOSEPH  ( A Bortower

e {S02D

-Horrouer

S 1)

‘Botrower

STATE OF ILLINOIS, County ss:
i L TN
I. KLL\L \JJ“U&—LMW . a Moty Public in and for said county and swate do hereby cenify that

. peroonly known o me (o0 e the ame gerson(s) whose name(s)
subscribed o the foregoing instrument. appeared before me this day in persor; and acknowlkedged that
signed and delivered the said instrument as {ree and voluntary ac., for the uses and purpQses theeein sel forth.

Civen under my hand and efficial seal, this day of / /. : . .
= o I4 &
My Commission Expird§ €cceccecteeceecceeseceececceeceq R oot ol /0 .,-3132 N N

¢ "OFFICIALSEAL" &
3 Leah E. Stewart x
3‘ Notary Public. Stage of Wiriv.
s My Commizsion Expires 100 s
SRS i WALy

@ 6HOL) ssmar CHL{10:96) Form 3G14 9/50
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CONTROL DER3. | PARCEL 1D #:
P.0. BOX 10266 |16 01 228 023
VAN NUYS, CA 914100256 Prepared by:
T." DUBMAN
e s o
. ~ | 2501 £. ALGOWQUIN ROAD,
LOAN #:1359847 RCLLING MEADOWS
ESCROW/CLOSING #: 0 60508-

51497796

T IEAMILY RiDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th dayof September, 1997 ,andis
incorporated into and shall be deemed 1o amend and supplement th Yicrigage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date giver by the undersigned

MULTISTATE 1.4 FAMILY RIDER -Fannie Mae:Freddle Mac Uniform instrument rorm 3170 3193
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N LOAN #: 1359847

(the "Bormower”) to secure Borrower’s Nute 1o
AMERICA’S WHOLESALE LENDER

(the "Lender”™) of the same date and covering the property described in the Secunity Instrument
and located 26

1244 N. ANTESIAN AVENUE

CHICAGO I'i, 80622-

[Property Addross|

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Boroyerand Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,

In addition to the Propenty descrited in the Security Instrument, the following items are added

to the Property description, and shidl aiso constitute the Propeny covered by the Security

Instrument: building maierials, appliintes and goods of every nature whatsoever now cr

hereafter located in, on, or used, or interdea to be used in connection with the Propenty,

including, but not limited to, those for the purposes of supplving or distributing heating,

cooling, clectricily, gas. water, air and light, #ire. prevention and extinguishing apparatus,

security and access control apparnatus, plumbing., bath tubs, water heaters, water closets, sinks,

ranges, stoves, refrigerators, dishwashers, disposals, wasters, dryers, awnings, storm windows,

storm doors, screens, blinds, shades, curtains and cudain_rods, auached mimors, cabinets,

panelling and attached floor coverings now or hereafter awiched to the Propenty, all of which,

including replacements ard additions thereto, shall be deemer! 12 be and remain a part of the

Propenty covered by the Security [nstrument. All of the foregoinpaozether wiih the Propeny

described in the Security Instrument (or the leasehold estate if the Sccvdity Instrument iscn a

: leaschold) are refermed to in this 1-4 Family Rider and the Security Instrument as the
-8 "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek,
agree 1o or make a change in the use of the Property or its zoning classification, v:tiess Lender
has agreed in writing to the change. Borrower shall comply with all laws, cidinances,
regulations and requirements of any governmental body appiicable to the Property.

Form 3170 3/93
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrewer shall not
allow any sien inferior to the Security Instrurient 10 be perfected against the Propeny without
Lender’s nrior written permission.

D, REXT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in
addition to the ather hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S(OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first senience in Usiform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. ANl remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES Upon Lender’s request, Borrower shall assign to
Lender all leases of the Propenty and all sccusity deposits made in connection with leases of
the Propeny. Upon the assignment, Lender shizit have the right to modify. ¢xtend or terminate
the existing leases and 10 execute new jeases; % Lender's sole discretion.  As used in this
paragraph G, the word “icase” shali mean “subtzase” if the Security Instrament is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Or RECEIVER; LENDER IN
POSSESSION. Borrower absolutcly and unconditionally assigns and wansfers 1o Lender all
the rents and revenues {"Rents”) of the Property, regardless of 22 whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agerisio colleci the Rems, and
agrees that each tenant of the Propenty shall pay the Rents to Lengén or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has given Romower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lende: hax siven notice to
the tenam(sy that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents consiitutes an absolute assignmeni and not an assignment for additional secunty only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured

Form 3170 3/93
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by the Security Instrument; (if) Lender shall be entitled 1o collect and receive all of the Renis
of the Property; (iii) Borrower agrees thar each tenant of the Property shall pay all Rents due
and unpid to Lender or Lender's agents upon Lender’s written demand to the tenaal: (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shali be applied first 0 the costs of aking control of and managing the Property and
cotlecting the Rents, includipg, but not limited to, anomeys’ fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges o the Property, and then 10 the sums secured by the Security Instrument;
(v) Lender, Lender’< agents or any judicially sppoiated receiver shall be liable to account for
only those Rents aciuallv received: and (vi) Lender shail be entitled to have a receiver
appointed 1o take possessionof and manage the Property and collect the Reats and profits
derived from the Propernty” without any showing as to the inadequacy of the Propeny s
security.

If the Rents of the Propenty dre not sufficient to cover the costs of taking control of and
managing the Propenty and of collecraz the Rems any funds expended by Lender for such
purposes shall become indebtedness of Forrewer to Lender secured by the Security Instrument
pursuant 1o Uniform Covenant 7.

Bormower represents and warrants that Boziower has not executed any prior assignment of
the Renss and has not and will not perform any 2t shat would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Propenty teiore or afier giving notice of default to
Borrower. However, Lender. or Lender’s agents or a judicially eppointed receiver, may do so
at any time when a default occurs, Any application of Repis-chall not cure or waive any
default or invalidate any other right or remedy of Lender. This zssignment of Rents of the
Propenty shail terminate when ail the sums secued by the Security-issirument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall e a breach under the Securry Iastrument and
Lender may invoke any of the emedies permitted by the Security Instrumeni.

Form 3170 3:92
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LOAN #: 1359847

BY SIGNING BELOW, Bormower accepts and agrees to the terms and provisions
contained tn this i-4 Family Rider.

l&%&?ﬂ-—- (Seal)
TOHY OSEP - Bortower

J/*L,o %]'/ F_Q‘ ~ (Seal)

GLORIA T. UQDEPH (3 - Borroner

(Seal)

- Rorroner

(Seal)

- Botrower

@570 955,01 CHL(08:97) Pajesers Fotm 3170 3193
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