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ASSlGN'.!ENT OF RENTS
J}?‘T 5q8

THIS ASSIGNMENT OF RENTS 1S DATED DCTOBER 3, <807 between Greater St. John Hotiness %84 Church,
whose address Is 5320 W. North Avenue, Chicago, IL 60622 (raferred fo below as "Grantor"); and First Bank
of Osk Park, whose addreas Is 11 Weat Madison St,, Oak Park 1. 60302 (referred to below as "Lender").

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants ~ continuing securlty interest in, and
conveys to Lender alf of Grantor's righl, tille, and interest in and to the A2nis from the foliowing described
Property located In Cook County, State of lllinois:

Lot 21 in Todd's Subdivision of the South Quarter of the East Half of tc iurihess! Quarter of Sectlon
N 5, Townahip 39 North, Range 13 Easl of the Third Principal Meridlan situatea in the City of Chicago In
v the County af Cook in the State of Hiinols, L~

o
The Real Property or ils address Is commonly known as 1256 N. Waller, Chicago, it~ 5851, The Real
Property tax identification number is 16-05-229-016-0000, -

DEFINITIONS. The following words shall have the following meanings when used in this Assigniaesr.) Terms not
otherwise defined in this Assignment shall have the meanings atiribuled to such terms In the Unlforns Commerclal
Code. All referances to dollar amounts shall mean amounts in lawiul money of Ihe United States of América.

| Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
- includes without limitation all assignmenls and security interest provislons relating to the Renls.

- Event of Default. The words "Evenl of Delault” mean and include withqut limilatlon any of the Events of
Defauli set forth below In the seclion titled "Events of Defaull.” J B

Grantor. The word "Grantor" means Greater St. John Holingss M)B,*Church.

indebtedneas. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender o dlscharge cbligations of Grantor or expenses incurred by Lender
10 snforce obligations of Grantor under this Assignment, 1ogether with Interest on such amounts as provided In
this Assignment, In addition to the Note, the word "Indebtedness” includes all obligatlons, debis and fiablililes,
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plusg Interest therean, of Grantor to Lender, or any one or more of them, as well as all ctaims by Lender against
Grantor, or any one or more of them, whether now exlsting or hergalter arlsing, whether related or unrelated to
the purpase of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
llquidated or unliquidated and whether Grantor may be liable individually or Jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whelher such Indebtedness may be or hersafter may becorne
otherwise unenforceable.

Lender. The word "Lender" means First Bank of Oak Park, Its successors and aseigns.

Note. The word *Note" means the promissory note or credit agreement dated Oclober 3, 1987, in the original
princlpal amount of §183,750.00 from Grantor 1o Lender, logether with all renewals of, extensiens of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreemen.

The interes; rate an the Note is 9.875%.
Property. Tho word "Property" means the real property, and all improvements thereon, described above in
the "Assignment' ezrlion.

Real Property. Tia words "Real Property” mean the property, inlerests and rights described above in the
"Property Definition" gect.on.

Helaled Documents, Tile words "Related Documents” mean and inciude without limitation all promissory

noles, credit agreements, lo2a aareemants, environmantal agreements, guaranties, security agreements,
mon?ages. deeds of trusl, and 2!l other instruments, agreemenls and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rznts. revenues, Incoms, issues, profits and proceeds from the Property,
whether due now or later, including wihaut limitation all Rents from all leases described on any exhibit
attached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDZzR YHE NOTE, THIS ASSI(GNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCZPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as Gtherwls?hFroviocd ‘n_this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Assigirient as they become due, and shall strictly
Pe»rform all of Grantor's obligations under this Assignment. Unless anz until Lender exerciges [1s right to collact
he Rents as provided below and so long as there |s no default uider tsic Assignment, Grantor may remain in
passesslon and controf of and operate and manage the Property and col ect .he Hents, provided that the granting
of the ercii ht to collect the Hents shall not constitute Lender's consent to tho 1se of cash coifateral In a bankruptey
progeeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TAE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: :

Ownership. Grantor is entitled to recelve the Rants free and ciear of all rights, loans, llens, encumbrances,
and clalms except as disciosed o and accepted by Lender In writing.

Right to Assign, Grantor has the full right, power, and authority 1o enter Into this Assiciient and to assign
and convey the Rents 1o Lender,

Na Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any otany person by any
instrument now In force,

No Further Transter. Grantor will pol sell, assign, encumber, or otherwise dispose of any of Giantor's rights
in the Rents except as provided in this Agreemant,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
ahall have accurred under this Assignment, lo collect and receive the Renls. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all 1enants of the Properly advising them of this
Assignment and directing all Ren¥s to be paid dlirectiy Fo Lender or Lender's agent, perty g

Enter the Property, Lender may entar upon and 1ake possession of the Properly: demand, coliect and recelve
from the tenants ar from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the pratection of the Property, Including such proceedings as may be necessary {0
{gcoger pcr)taaeaslon of 'the Property; coliect the Rents and rernove any tenant or tenants or other persons from
g Proporty. '
Maintain the Property. Lender may enter upon the Property to malntain the Property and keep the same In
repair; to pay the costs thereo! and of ali services of all employees, including their equipment, and of all
continuing costs and expenses of maimalnln% the Property In proper repair and conaition, and also to pay ail
taxes, assessments and water utilities, and the premiums on fire and other Insurance effecled by Lender on
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lhe Proparty.

Compiiance with Laws, Lender may da any angd all things to axacute and comply with the laws oi the Stale of
Iinois and atso all other faws, rules, orders, ordinances and requirements of ali other governmenial agencles

atecting the Property.

l.eage the Praperty. Lander may rent or lease the whola or any pan of the Property for such term or terms
and on such conditions ag Lender may deem appropriate.

Employ Agenls. Lender may engage such agent or a%ems as Lender may deem appropriate, elther in
Lender's name or in Grantor’s name, {e rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropﬂata and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor lor the purposes staied above.

No Requirement to Act. Lender shall not be re
that Lender shall have performed one or more o
any other speathis act of thing.
APPLICATION QF RTNTS, All costs and exgenses incurred by Lender in cannaction with ihe Praperty shall be for
Granlor's account an~ wendar may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shail determine the aprication of any and all Rents received by It; however, any such Renls recelved by Lender
whrich are not ap?lied i gi°ch costs anrd expenses shall be agpi ed to the Indebledness. All expenditures made by
Lender under this Assignieont and not relmbursed from the Rents shall become a parl of the indebtedness
secured by thig Assignment. a3 shall be payable on demand, with inferest at the Naote rale from date of
expenditure untll pald.
FULL. PERFORMANCE, [ Gixator pays all of the Indebtedness when due and otherwise performs all the
obligations impased upon Grantor viawr this Assignment, the Note, and the Related Documents, Lender shall
gxecute and delivar to Grantor a sulteke aatislaction of this Assignment and sultable statements of termination of
any financing staterent on file evidencing-Lender's security Interest in the Rents and the Property. Any
termination fae required by faw shall be paid Ly Grantor, If parmitted by applicable faw. if, however, payment is
made by Grantor, whather voluntarily or othcrwisa, or by guarantor or by any third pany, on the indabtedness and
therealer Lender is forced ta remit’the amount Jf thal payment (E? to ‘Grantor's trustes In bankruptcy or to any
simiiar person under any federal or state bankraptav-iaw or faw for the relief of debtors, (b) by reason of any
judgmant, decree or order of any court or adminisirzive body having lurisdiction over Lender or any of Lender's
, O reason of any settlement or coinpromisd of any claim made by Lender with any claimant

cfulrad to do any of the foregoing acts or things, and the fact
tha foregoing acts or things shall not require Lender to do

rope c) b ,
inc?uglytg wi!f‘ngm Yﬁmltation Grantar), the Indebtedness €hiall Ye considered unpaid lor'the purpose of erforcement
of this Aaslgnment and this Assignmenit shall continue 1u-he-affectiva or shall be reinstated, as the case may ba,

ent or of any note o other inatrument or agreement evidencin
Jon L1 Aaslgn% 8a0Lre lﬁe arnoint repeld or recovered to tne same extent as i

notwithetanding any cancella
Jucgment, decree,

 continie
the Indebtedness and fho Fro Sg%ﬁl;n?eclwed by Lender, and Graiter ahail be bound by any

order, settlement or compromise relating to the indebtedness or 10 ths Assignment,

EXPENDITURES BY LENDER. 1f Grantor falls to comply with any provislor uf this Assignment, or If any acticn o
groceecﬂng Is commenced that would materially affect’ Lender's inlerests in 1he Propertx. Lender on Grantor's
ahalf may, but shall not be required 1o, take any action thal Lender deems 2pnrapriate, Any amount that Lender
expends in so doing will bear interest aj the rate provided for In the Note from'the date incurred or pald by Lender
lo the date of repayment by Grantor. Ali such expenses, al Lende:’s option, Wil (, be payable on demand, (b)
be added to the halance of the Mote and be apportioned among and be payable wa'y any Installment payments 10
become due during either () the term of any applicable insurance pollc% or {lf) the rem 1.1mq term of the Nate, or
(c? be treated as a balloon payment which wiil be due and payable at the Note's maturly, This Assignment also
will secure paymant of these amounts, The r!gh:s provided for in this paragraph shall beé ‘a1 acditlon 1o any other
rights or any remedias to which Lender may be entltied on account of the default. Any aurii.action by Lender
ghgll not be construed as curing the default so as to bar Lender trom any remedy that it otheruee would have
aa.

DEFAULT, Each of the foilowing, at the option of Lender, shall constitute an event of default ("Eveni-af Default”)
under this Asslgnment:
Default on Indebledness, Failure of Grantor 1o maks any payment when dug on the Indebtedness.
Compliance Defaull, Failure of Grantor 10 comply with any other term, obligation, covenant or condgition
contalned in this Assignment, the Nate or in any of the Related Documents.
Default In Favor ot Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securi'\y agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

ar person that may materially affect any of Borfower's property or Borrower's or any Granter's ability 10 repa
the Laans or pertorm their respective ogngatlons under lhlspAssignmem or any of mg Related Docum’énts. nay

Falgse Stalemenis. Any warranty, representation or statement made or furnished to Lender by or on bshalf of
Grantor under this Assiqnment, the Note or the Relaled Documents Is false or misleading In any material
raspect, either now or at the time made or furnished. o
Defective Coilateraitzatlon. This Assignment or any of the Related Documents ceases to be in full force and
effac! {including failure of any coliateral documents to create a valld and perfecied securlty Interest or lien) at
any tirme and for any reason,

Other Defaults. Fallure of Grantor to comply with any term, abligation, covenant, or condition contalned In any
other agraement between Grantor and Lender.
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insolvency. The dissclution or termination of Grantor's existence as a gaing business, the Insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Propeny. any assignment for the benefit ol
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
ingolvency laws by or against Grantor,

Foreclosure, Forfelture, etc, Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ol the Propenr. However, this subsection shall not appli/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ctaim which i8 (he basis of the loreclosure or
forafeitire proceed[n%. provided that Grantor givas Lender writtan notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events AHecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomas Incompetant, or revokes or disputes the valldity of, or iiability

under, any Guaranty of the Indebledness,

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospact of puymant or performance of the indebtadnass is impaired.

Ingecurlly. Lsirler reasonably deems itsell ingecure.
RIGHTS AND REMEZISS ON DEFAULT, Ui:on the occurrence of any Event of Default and at any time thereafer,
Lender may exercisa-dry one or more of the following rights and remedies, in addition 1o any other rights or
remedies provided by law:

Accelerale Indeblednass . Lander shall have the right at its option withoui notice to Grantor to declare the
enunis tgr{ebéggnass immediaiely due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice o Grantor, to take possession of the Property and
collact the Rents, lncludin? ameur.s past due and unpaid, and apply the net Rroceeda over and above
Lender's costs, against the Indebiednacs.. In furtherance of this right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Sec.on, above. If the Fenls are collected by Lender, then Grantor
irrovocably designates Lender as Grantsi's anforney-in-fact 1o endorse instrumenis recelved In payment
thergof In'the name of Grantor and to neariate the same and collect the proceeds. Payments by tenants or
other users to Lender in respanse to Lender s «eznand shall satisty the obligations for which the payments are
made, whather or not any proper grounds for %ia demand existed. Lender may exercise is rights under this

subparagraph either in pérson, by agent, or through a-7aceiver,

Mortgagee in Possesalon. Lender shall have the ilaht.to be placed as monﬂagee in possession or to have a
recaiver appointed 10 take possession of all or any par of the Property, with the power 1o protect and preserve

the Propanyhto operate the Propany precedinﬁ foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of tie :ec,eivershiﬁ. agDaInst the Indebtedness. The
mortgages In ?ossession or recelver may serve without borc i permitted by law. Lender's right o the
apdpo ntment of a receiver shall exist whether or nol the apoarenl value of the Properly exceeds the
Ig eilbkedness by a substantlal amount, Employment by Lender-ciall not disquallly a persen from serving as a
raceiver.

k?ﬂ';er Remedles, Lender shall have all other rights and remedies pruviced in this Assignment or the Note or
¥ law.

Waiver; Election of Remedies, A waiver by any Partr of a breach of a provie’an of this Assignment shall not
sonstituta a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursug any remedy shall not axcude pursuit of any other
remedy, and an election ta_make axpenditures or take action to perform an obligation-al Grantor under this
Assignment after faflure of Grantor fo perform shall not affect Lender's right to declare a default and exercise
its ramedies under this Assignment.

Attorneys' Fees; Expenses, |If Lender Institutes any sull or action to enforce any cf e terms of this
Assignment, Lender shall be entitled o recover such sum as the court may adjudge réasonzole as attorneys’
fees at trial and on any appeal. Whether or not any court action s involved, all reagonable exptngas incurred
by Lsnder that In Lender's opinlon are necesaar:f at any time for the protection of its Inierest or the
pnforcement of its righis shall becoms a part of the IndebleGness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate pravided lor in the Noie. Expenses covered by this
Faragraph Inciude, without limitation, however sub{act to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic slay of Injuncnon? appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining 1l fe repons {including
foreclosure reports), surveyors' reports, and appralsal fees, and litle Insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to afl other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellanaous provisions ara a part of this Assignment:

Amendments, This Assignment, toﬂather with any Relatsd Documents, constitutes the entire understanding
and agreement of the parfles as to the matters set forth in this Assignment. No alieration of or amendment {0
this Asslgnment shall be etlective unlass glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender in the State of
lllinols, This Assignment shall be governed by and construed in accardance with the laws of the State of




“UNOFFICIAL COPY




L UNOEFEICIAL CO#R¥e1ss,..
10-03-1997 ASSIGN(?&E:J“:“?S RENTS

Ilinols,

Multiple Partias; Corporale Authority. All obligations of Grantor under this Assignment shall be joint and
several, and al! relerences to Grantor shall mean each and every Grantor. This means that each of the
parsons signing below I8 responsible for all obligations in thie Assigriment.

Ne Modification. Grantor shall not enter Into any agraement with the holder of any mortgage, deed of trust, or
other sscurity agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabﬂllg. if a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as o any Person or circumstance, such finding shali not render that provislon invalid or
unenforceable as to any other ?ersons or circumstances. |f feasible, any such offending provision shall ba
deemed to be modilled to be within the fimits of enforceabllity or validity; however, It the olfending provision
cannot be 8o modiflad, it shall be stricken and all ather provisions of this ‘Assignment in all other respects shall
ramain valid and enforceable.

Succesaors and Assigns, Subject 1o the limitations stated In this Assignment on transfer of Grantar's
interest, this Assianment shall be binding upon and inure 10 the benelit of the panies, thelr successors and
assigns, If ownerstip of the Property becomes vested in a person other than Grantor, Lender, without notice
ta Grantor, may Ge7. with Grantor's successars with reference to this Assignment and the Indebtedness by
way ol forbearancs or exiension without releasing Grantor from the obligations of this Assignment or llability
under the Indebtedness.

Time I8 of the Essence.” Tiinn Is of the essence in the performance of this Assignment,

Waiver o! Homeslead Exejiplion. Grantor hereby releases and waives all riﬁhts and benelits of the
hemestead examption laws of thr 5'ate of lllinois as 1o all Indebtedness secured by this Assignment,

Waiver of Hiﬁslt of Redemption, -NOCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Agsignment, GPANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE LNDER ANY ORDER CH JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
P CEPT JUDGMENT CREDITORS OF GRANTO

ON BEMALF OF EACH AND EVERY PZASON, EX A
ﬁg&g%lggl}? ANY INTEREST IN OR TITLZ 70 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Waivers and Conaents, Lender shall not be deemed to have waived any rl;{ﬂs under this Assignment (or
under the Refated Documents) unless such walver 's in'writing and signed by Lender, Mo delay or omisslon

on the part of Lander in exercising aanri ht shall cpesate as a walver of such right or any other right, A

walver Ly any party of a provision of this Assignment shzl-not constitute a walver of or prejudice the party's
right otherwise t¢ demand strict comptiance with that orovision or any other f)rovision. No prior walver hy
L.ender, nor any course of dealing between Lender and Granwr, shall constitule a walver of any of Lender's
rights or any of Grantor’s obligations as to any future transactiurs. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender [y «ny instance shall not constitute continuing
consent to subsequent instances whare such consent Is required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O/ .THS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS, ) I

e (18
GRANTOR: Missionary Baptist ~{¢"
Grealer $1. John Holiness M8, Church

ra J, Acree, Pastor 0
/
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(Continued)

CORPORATE ACKNOWLEDGMENT

))sa /‘{ﬂ&\ %

COUNTY OF Ceold } Mlssmnary
/Baptist

STATE OF “TWiAani«

On this _\5%  day of <ckoliey , 19 40 , belore me, the undersigned Notary Pub!lc,/gersona!ly
appeared Ira J. Acree, Pastor; and Bellnda Cleveland, Secretary of Greater Si. John Holinesa WhA. Church,
and known to me to be authorized agents of the corporation tha! executed the Assignment of Rents and
acknowledged the. Assignment to be the free and volumtary act and deed of the corporation, by authority of its
Bylaws or by resatinion of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execule this Assignment and in faci executed the Assignment on behalf of the
corporation.

i
. o U Reslding at {1 Uy, Macliznn sh Oal Bkl
Notary Publle in andTor Lhe Stricof ﬂ \iowons OFFICIAL SEAL
| KIMBERLY ANN BORKUS
My commission expires o zal L% Notary Public, State i Mingis
fMy Gommission Expires 10-23-98
W I T N N P iy
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