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MORTCAGE

THIS MORTGAGE IS DATED SEPTEMBER 26, 1897, beiwzen American National Bank and Trust Company of
Chlcago, as Successor Truslee to First State Bank & Trusi Co..0f Franklin Park, not personally but as trustee
under Trust Agreement daled 9/24/85 and known as Trust #1158, whose address I8 1048 W, Lake Street, Cak
Park, I 60301 (referred to below as "Grantor"); and Harris Banlk Hinsdale, N. A., whose address is 50 South

Lincoln, Hinsdale, I 60521 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor not prronally bul as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Grarior nursuant lo a Trust Agreement
dated September 24, 1985 and known as American Natlonal Bank and 7ruat Company of Chicago a8
Successor Trusiee o First State Bank & Trust Ca. of Franklin Park, Trust #1108, marlgages and conveys 10
Lender all of Grantor's right, litle, and interest in and to the lollowing described real-proparty, logether with all
existing or subsequently erected or affixed bulldings, improvemants and fixtures; all easements, rights of way, and
appustenances; all water, water rights, watercourses and diich rights (including stock in utiniza with ditch or
ireigation rights); and all other rights, royalligs, and profits relating to the reai property, Including without limiation
all minerals, oll, gas, geothermal and similar matters, localed in Cook County, Stale of iliois-ithe “"Real
Proparty"):

Lot 5 in Burr Oaks Glen Unit 3, being a subdivision of the NE 1/4 of Seclion 31, Township 38 North,

Range 12, Eas! of the Third Principal Meridian, In Cook Counly, Illinols

The Real Properly or ita address is commonly known as 11775 Briarwood Court, Burr Ridge, IL 60525, The
Real Praperty tax ldentification numbar ig 18-31-105-005,

Grantor presently assigns to Lender ail of Grantor's right, title, and Interest in and to all leases of the Property and
ail Rants from the Property. In addition, Grantor grants lo Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortpage. Terms not
otherwiss defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
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Borrower. The word "Borrower” means each and every person or entily signing the Note, including without
limitation American Nationa! Bank and Trust Company of Chicage as Successor Trustee to First State Bank &
Trust Co. of Franklin Park Trust #1108,

Credit Agreement, The words "Credit Agreement” mean the revolving line of cradit agreement dated
September 26, 1997, between Lender and Borrower with a credit lirnit of §100,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consafidations of, and substitutions for the Credit
Agreement, The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate equal to 1he index, subject however to the foliowing maximum rate. Under no circumstances
shall the interest rate he more than the lesser of 18.000% per annum or the maximum rate aliowed by
applicable law,

Existing inucotedness, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indentsaness saction of this Mortgage.

Grantor. ~ The »ord "Grantor" means American National Bank and Trust Company of Chicago, as
Successor Trustee o First State Bank & Trust Co. of Franklin Park, Trustee under thai certain Trust

Agreement dated Septerwer 24, 1985 and krown as American Natlonal Bank and Trust Company of

Chicago as Succesasor Trieice to First State Bank & Trust Co. of Frankiin Park, Trust #1108. The Grantor

is the mortgagor under this Marigage.

Guarantor. The word "Guarantor” meoans and includes without limitation each ang all of the guarantors,

sureties, and accommoedation parties in cunnection with the Indebtedness.

Improvements, The word "Improvemenis™ means and includes without timitation all existing and future
improvements, buildings, Structures, mobile nomes affixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Pregerty.

Indebtedness. The word "Indebtedness" means ai-arincipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender ta.uischarge obligations of Grantor or expenses Incuired
by Lender to enforce obligations of Grantor under this 1Asrtgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, twis' Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presr riiy advanced to Borrower under the Credit
Agreement, but also any fulure amournts which Lender may ndvence to Borrower under the Credit
Agreement within twenty (20) years from the date of this Mortgage ' the same extent as if such future
advance were made as of the date of the execution of this Morigayr.. The revoiving fine of credit
obligates Lender 1o make advances o Borrower so long as Borrower coiipiie3 with all the terms of the

Credit Agreement and Related Dacuments. At no time shall the princlpa, smount of Indebtedness
secured by the Morigage, not including sums advanced to protect the securlly o*ive Morigage, exceed

the Credit Limit of $100,000.00.
Lender. The word "Lenger” means Harris Bank Hinsdale, N. A., its successors and assitis.” The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and indides without
limitation all assignments and security interest provisicns relating to the Personal Property and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter atiached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other digposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Progerty. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements,
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mortgages, deaeds of rust, and all other instruments, agreements and documents, whether now or hergafter
existing, exacuted in connection with the indebtedness.

Rents. The word "Ranis” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEPZBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves ail rights or delenses arising by reason of any "one action® or
"anti—dsrictefw}(r'!‘1 iaw7, ot any other law which may praven! Lender from bringing any action aqgmst Grantor,

including a claim for Geliciency to the extent Lender is alherwise antitled 1o a claim for deficlency, before or after
Le]nder's commencamaent rr. completion of any forectosura action, either judicially or by exercise of a power ol
salg.

GRANTOR'S REPRESENTATICNS AND WARRANTIES, Grantor warrants that: {a) this Mortgage is executed al
Borrower's request and not at the request of Lander; ((b) Grantor has the fuil power, right, and authaority lo enter

into this Mortrgaﬁe and to hypainecata the Propertil: ¢) the provisions of this Mortgage do not conflict with, or
result in a defauft under ang agreemen' or.other inslrument binding upon Grantor and do not result In a violation of

an?: law, regulation, count decree or urser applicable to Grantor; (d) Granlor has gsfablished adequate means of

obtalning from Borrower on & conlinuing %as's information about Sorrower's financlal condition; and  (g) Lender

Eas: mad)e no representation to Grantol about Barrower (including without limitation the creditworthingss of
Orrowes),

PAYMENT AND PERFORMANCE. Except as cinerwise provided in this Morigage, Borrower shall pay to tender
all Indebtedness secured by this Morlgage as it cemomes dug, and Borrower an Grantor shall strictly perform all

their respactive abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gran‘or and Borrower agree that Grantor's possession
and use of the Property shall be governed by the followltig mavislons:

Possession and Use. Untll in default, Granior may reriain In possession and control of and operate and
manage the Property and collact the Rents {rom the Froperly.

Duty to Malntain. Grantor shall maintain the Property in tenariauia condition and prompily perform all repairs,
replacements, and maintenance necessary o preserve s vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” “release,” and

"threatened release,” as used In this Mongage, shall have the same meanings as sel forth n the
Comarehensive Environmental Response, Compangation, and Liability /st of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA", the Superfund Amendmenis and Hea.tnarization Act of 1966, bub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportallon Act, 49 U.S.C. Scetiun 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.5.C. Sectlon 8901, et sech. or other appiicable state or Federal laws,
rules, or ragulations adopted pursuant 10 aﬂhl of the foregoing. The terms “hazarcous waste" and "hazardous
substance” shall also Include, without limitation, petroleum and petroleum by-pruducts.or any fraction thereof
and asbestos. Grantor fepresents and warranis to Lender that: (a) During 1he perion of Grantor's ownership
of the Property, thare has been no use, gensration, manufacture, storage, trealment, disposal. releasg of
threatened relgase of amr hazardous waste or subslance by any person on, under, about.or fum the Property;
(b) Granior has no knaw edcge ol or reason !o believe thal there has been, except as previrusly disciosed {0
and acknowledged by Lenger in wrlting, ((I} any use, generation, manulacture, storage, tieain.ent, disposal,
release, or threatened release of any hazardous wagte or substance an, under, about or from iha 'Jropertu by
any prlor owners or occupants of the PropenJ or (fg any actuat or threatened litigation or claims of any kind
by’ any person relating o such matters; and (c} Except as praviously disclosed to and acknowledged b
Lender In wriling, (i) neither Grantor nor any tenant, conlractor, agent or other authorized user of the Propeny
shall use, generate, manufecture, store, treal, dispose of, or release any hazardous wasta or subslance on
under, apout or from the Property and () any such activity shail ba conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
ragu'ations, and ordinanges described above. Grantor authorizes Lender and its agents to enler upon the
Propenty to make such inspections and tesls, &t Granlor's expense, as Lender ma}( deem appropriate to
determine compllance of the Property with this saction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only anc shall not be construed to create any respensidility or liabllity
on the part of Lander to Grantor or 10 any other person. The representations and warrantles contained herein
are based on Granior's due diligence in investigaling the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for Indemnity or
contribution In the event Grantor becomes llable for claanup or other cosls under any such faws, and (b)
aprees to Indemnify and hold harmless lLender against any and all claims, losGes [iabiilties, darmages
Penalt%es. and expenses which Lander may directly of Indireclly sustaln or suffer resulting from 2 breach of
his section of the Morigage or as a consequance ol any use, generation, manufacture, storage disposal,
relaase or threatenad release occlrring prior to Grantor's ownership or Interest in the Propeny, w elher or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage,
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Including the obli%ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
foregoinig, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any improvements {rom the Real Property
without the prior written cansent of Lender. As 2 condition to the remaval of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender lo replacé such improvements wit
improvemnents of at least equal value.

Lender's Fll?ht to Enter. Lender and its agents and representatives may enter upon the Real Propeny at all
reasonable limes to attend to Lender's interests and to inspect the Property for purpeses of Grantor's

compilance vl the terms and conditions of this Martgage.

Compllance wit» Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now o7 hereafter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disabiiities Act. Grantor may contest in good faith
any such law, organ:e, or regulation and withhold compliance during any proceeding, Inciuding appropriate
appeals, 80 long as viartor has notified Lender in writing prior to doing so and so long as, in Lender's sole
oplnfon, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, rzasonably satisfactory to Lender, to protect Lender's interest.

buty to Protect. Grantor az:é&s nellher to abandon nior leave unattended the Property. Grantor shall do ail
other acts, in addition to those scis set forth above in this section, which from the character and use of the

Property are reasonably necessary (- protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDEF. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie ot transfer, without the Lender's priar written consent, of all or any
part of the Real Property, or any interest in the-~za! Property. A "sale or fransfer” means the conveyance of Real
Property of any right, title or Interest therein,~wiether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailmant sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease- optiun contract, or by sale, assignment, or transfer ¢! any
heneficlal interest in of to any land trust holding titie to the Rial Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partrership or limited fiability company, transter also
includes any change in ownership of more than twenty~five percznt. (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Granic:. /However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lilinois icw.
TAXES AND LIENS. The following provisions relating to the taxes and liens.on the Property are a pan of this

Mortgage.
Payment. Grantor shall pay when due (and in ali events prior to delinquency,al’ taxes, payroll taxes special
taxes, ASESSMENts, Water charges and sewer service charges levied against ar.on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materiat furnished to the
Property. Grantor shall maintain the Property free of ail liens having priority over o7 equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not oue, Fxcept for the Existing
Indebtedness referced to below, and except as otherwise provided in the following para jrap).

Hlﬁ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in canveniion with a good
falih dispute over the obligationto pay, so long as Lender's interest in the Property is not Aec edized. If @ lien
arises or is filed as a resuft of nonpayment, Grantor shall within fifteen (15) days after the e erises or, if a
fien is filed, within fifteen (15) days afier Grantor has natice of the filing, secure the discharge of (v lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
satisfactory to Lender in an amount sufficient 1o discharge the lien dplus amr_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend Kself and Lender and shail satisfy any adverse judgment before enforcement ,agams; the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to"deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Granior shali nolify Lender at least fifteen (15) days befare any work is commenced,
any services are furnished, or any materials are supptied 1o the Property, if any mechanic's lien, materialmen's
fien, or other fien could be asserted on account of the work, services, or malerials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfattory 10 Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

pr 4o b abed Zﬂgqp! ‘IE'
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extended coverage endorsements on a replacement basis for the fuli ingurable value covering all
imorovements an the Real Property In an amount suficlent to avold application of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procurg and mainiain comprehensive
ganaral liabllity Insurance In such coverage amaunts as Lander may reguest with Lender being named as
addltional (nsUreds In guch llabllity Insurance gollcles. Additionally, Grantor shall maintaln such other
insurance, Including but not limited to hazard, business interruplion ‘and boiler Insurance &8 Lender may
require. Policles shall be written by such Ingurance comf)anies and In such form as may be reasonably
accentable {0 Lender. Grantor shall deliver 1o Lender certliicates at coverage (ram each ingurer containing a
stipulation that coverage whl nol be cancelled ar diminished withoul a minimum of ten (]10) days' prior writlen
nollce to Lender and not containing any disclaimer of the ingurer's liabiiity for fallure o give such notice. Each
insurance pollcy also shall inciude an endersement providing thal coverage in favor of Lender wiil not be
impairad in &ny way by any acl, omission or default of Grantor or any other person. Shouid the Real Property
at any tlme bacome located in an area designated by the Diractor of the Federai Emerpency Managemant
A?‘ency as a special ftood hazard area, Granior agrees o obtaln and maintain Federal Flood insurance for the
full unpald principal balance of the loan, up to the maximum palicy limits set under the National Flood
!nguranca P ogcam, or as otherwise required by Lender, and to maintain such Insurance for the term of the
oan,

Application or Fropeads, Grantor shail prom "’é notig/ Lender of any loss or damage to the Property If the
attimated cost of-ranair ar replacement exceeds $5,000,00. Lender may make Proof of loss Hf Grantor Tails to
do 80 within filteer {17 days of the casualty. Whether or not Lender's seturlly is impaired, Lender may, ai Ils
elaction, apply the procasds 0 the reduction of the indebtedness, payment of any lien affecting the Propeg‘y.
or the restoration and renair-of the Praperty. f Lender glects to apply the proceeds to restoration and repair,
Grantor shall repalr or repiane the damaged cor destroyed Improvements in a manner satisfactory 1o Lender,
Lende shall, upon satisfactrsy proof of such expenditure, pay or raimburse Grantor Irom the proceeds for the
reasonable cost of repair or resturatlon If Grantor IS not In defaull hereunder, Any proceeds which have naot
bean distursed within 180 da?'s ater thelr receipt and which Lender has not commitied to the repair or
ragtoration of tha Property shall be used first to pay any amount owing to Lender under 1his MonPage, hen to
Prepa accrued interest, and the remelnder, i any, shali be aﬁplled to the princlpal balance of the
cnc?gbt ecér}gs?‘ if Lender halds any procaeds after payment in full of the Indebtedness, such proceeds shall be
wald t¢ Grantor.

Unexplred Insurance at Sale. Any une; oirart” insurance shal! inure to the benefit of, and pass 10, the
purchaser of the Properly covered by Ihis *idiigage at ang lrustee’s sale or other sale held under the
pravisions of this Mongagé, or at any fareclosur2 sa'z 9t such Property.

Compllance with Exlstlnﬁ indebtedness. During the oeriod In which any Existing Indebtedness described
a

below Is in effect, compliance wilh the insurance “ov'sions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance witri e insurance provislons under this Morigage, o the
@xtent Compliance with the terms of this Martgage woula sorztitule a duplicatlon of insurance requirament. |f
any proceeds from the Insurance become payable on loss. 1% provisions In this Mortgage for division of
rgcgtedds shall apply only to that portion of the proceeds rot payable to the holder” of the Existing
ndebledness.

Grantor's Repart on insurance, tUpon request of Lender, howsver nol more than once 8 |).‘;ea\r. Grantor ghall
furnish 1o Lender a report on each existing policy of insurance shaw!ng: (aLthe name of the insurer; (b) the
riska insured; fc) the amount of the policy: (d) ‘the propery Insured, (k3 *hen current reglacement valse of
such property, and the manner of dete[mining that value; and ﬂg} the exprration date of the policy. Grantor
shall, upon request ot Lender, have an independent appraiser salisfactory 10 I .ander determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of *th's Mortgage, inc!udierzﬁ any
abligation 1o malntain Exlating Indebtedness in good standing as requirsd below, or If any action or proceedin is
commenced that would materially atfect Lender's interests In the Praperty Lender on (irar.or's behalf may, bul
shall not be required to, take any action that Lender deems appropriate, Any amount thai £ #uar expends in 0
dolng will bear interest at the rate provided for in the Credit Agreement fram the date incurred or paid by Lender to
the date of faga ment by Grantor, All such expenses, at Lendar's optien, will a[l be payable 7, gzmand, (b) be:
added to the balance of the credit line and be apporticned among and be payable wit anr instailnent payments
to become due during elther () the term of any applicable insurance poficy or {li} the remalning tesm of the Credlt
Ag:eement, or (c) be treated as a bafloon payment which will be due and pavable at the Credit Agreement’s
makurlty. This Mortgage also will secure payment of these amounis. The rights Frovudeci for in this paragraph
shall b& in addition 1o any other rights or any remedies 1o which Lander may be entitled an account of the default.
Any such action by Lender shall not be construed as curing the default so as 1o bar Lender frorn any remedy that
it olherwise would have had.
m'r?gﬁaggm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (@) Grantor holds good ang marketable title of record {0 the Property in fee
simple, treg and clear ol all llens and encumbrances other than those sel forth In the Real Property descﬂrtion
or In the Existing Indebiedness section below or In any lile nsurance policy, title repart, or inal title opinion
issued In favor of, and accepted by, Lender in conngction with this Mortgage, and (b) Grantor has the full
right, power, and autharily to execufe and deliver this Mortgage Lo Lender,

Defense of Tile, Subject to the excepllon in the paragraph above, Grantor warrants and will forever defend
the title 10 the Pmpeny ayainst the fawful claims of aft persons. 1n ihe event any action of proceedinfg g
commenced that questions Grantor's title or the Interest of Lender under this Mortga?e. Grantor shall defend
the actlon at Grantor's expanse. Grantor may be the nominal party in such proceeding, but Lender shall be
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entitled to dparﬂc!pale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with

1

all existing appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning  existin indebtedness (the "Existin
indebtedness") are a part of this Mostgage. a° g g 5 ( g

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
axisting lien.  Grantor expressly covenanls and agrees to pay, or see to the paymeént of, the Existing
Indebtedness and fo preyent an;f default on such indebtedness, any default under the instruments gvidencing
such indebtedness, or any default under any security documents for such indebtedness.

No ModHication, Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, or
other security agreement which has Priority over this Mortgage by which that a reement is modified, amended,
extended, #' renewed without the Rf:or written cansent of Lender. Grantor shail neither requesi nor accept
any futurs 2 ances under any such security agreement without the prior written consent of Lender,

CONDEMNATIO!, The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Apglication of Y Droceeds. |if all or any part of the Property is condemned by eminent domain proceedings
or by any Proce:{ﬁrto or purchase in fieu of condemnation, Lender may at its election requira that afl or any
ortion of the net p.oc2ads of the award be appiled to the Indabtedness or the repair or resteration of the
roperty. The ne procerds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ te2s incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding-in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy lake 5uck fieps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina &iy In._such proceeding, but Lender shal be entitled to participate in the
proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬁgf.; !gt%e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPODSITION OF TAXES, FEES AND. CHARGE'S 8y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges 21z a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re V'est Dy Lender, Grantor shall execute such gocuments. in
addnior"n ta this Mortgaga and take whatever of 2r.82%0n is requested by Lender to perfect and continuye
Lender's fien on the Real Property. Grantor shall reinioyise Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cortirying this Mortgage, including without limiation al)
laxes, fees, documentary stamps, and other charges for recriuing or registering this Mortgage.

Taxes. The fclawing shall conslitute taxes to which this sectiyn appiies: (a) a specific 1ax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by thig Mortgectfge; (b) a specific tax on Borrower
which Borrower is authoriz 0 or required to deduct from pa ments or-inw Indebtedness secured by this %ne of
Mortpage; (c) a tax on this type of Mortgage chargeabfe agains. the Lender or the holder of the redit

Agreement: and éd) a specific tax on all or any portion of the Indebieriess or on payments of principal and

Interest made by Borrower.
Subseguent Taxes, It any lax to which this section_applies Is enacted cubsequent to the date of this
Mortgage, this event shal] have the same effect as an Event of Default (as dzfinag below?, and Lender may
exercise any or alf of its available remedies for an Event of Default as providec celow unless Grantor either
£a) pays the tax before it hecomes delinquent, or {t_))_contes{s the tax as growoed “wcve in the Taxes ang
tfeps geection and depasits with Lender cash or a sy ficient corporate surety bond or tther security satisfactory
0 i.ender.,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o ihis Mortgage as a
securlly agreement are a part of this Morigage.
Security Aqreement This instrument shall constitute a security agreement to the extent any cf ine Property
constiiutes Tixiures or other personal property, and Lender shall have ali of the rignts of a secured party under
the Uniform Commercial Code as amended from time to time.
Security inferesl, Upon request.by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Hents and
Pergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed gounterparts, copies or reproductions of this
Mortgage as a ﬁnanqmg Statement. Grantor shall reimburse Lender for gll expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably Convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.
Addregses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concernntg the security interest granted by this Mortgage may be obtainad {each as required by the Uniform
Commerclal Code), are as stafed on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances ang
attorngy-in-fact are a part of this Mcngage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 9 be made, executed or delivered, to Lender or to Lender's designee, and when
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requesied by Lender, cause 10 be fiied, recorded, refiled, or rerecorded, as \he case may be, at such limes
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
sacurity deeds, security agreements, financing slatements, continuation stalements, insiruments of funtkier
asgurance, certificates, and other documenis as may, In the sale opinion of Lander, be rieceasary or desirable
in order to effectuate, complele, parfect, continue, or preserve (a) the obilgations of Grantor and Borrower
under tha Credit Agreemsent, this Mon%age and the Related Documeants, and (b) the lians and security
lntarests created by this Mongage on the ﬁropeny. whether now ownad or hereafter acquired by Grantor,
Unless prohibited by law of agreed (o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in conngction with the malters referred to in this paragraph.

Attorney~in-Fact. if Grantor falls to do any of the things refarred to In Ihe preceding paragraph, Lenger may
do so for and In the name of Grantor and al Granlor's expense. For such purposes, Grantor hiereby
irravocably appoints Lender as Grantot's attorney-in-fact for the purpose of making, executing, deliverlni;.
filing, recording, and doing all other things ag may be necessary or desirable, In Lender's solé opinion, 10
accomplish tha matters referred to in the praceding paragraph.

FULL PERFORMANCE, If Borrower payfs all the Indebiednsess whan due, larminates the credit ling account, and
atherwlse perfeims 2l the obligations mFosad upon Grantor Wnder this Mortgage, Lender shall exagute and
deliver to Grantor a sultable satisfaction of thig Mort?age and suitable statemants of termination of any financin
statement on file cvidancing Lendsr’s securlty interest in the Renls and the Personal Proparty. Grantor will pay,
armitied by applicabla-law, any reasonable termination fop as determined by Lender from time lo time. " i,
owever Fagment is madu2 by Borrower, whether vmuntarny or otherwise, or by guarantar or by any third pary, on
tha Indebledness ang tie;apller Lender is forced to ramit the amount of that hayment {a) to Borrower's trustee In
hankruptcy or {0 ang simliar erson unaer an}( fedgral or slate bankeuptcy faw or faw for the relief of debtors, (b)
by reasan ol any judgment, drdrae or order of any court or adminislrative body havinP jurisdiction over Lender or
an\{ ol Lander's property, or (c) '»veagon of any setttamant or compramisa of any clalm made by Lender with any
claimant {including without imitafior-Sorrower),’ the Indebladness shall be considered unpaid for the purpose of
enforcement af this Mortgage and (nie Mornigage shall continue to be alfgciive or shalt be reinstated, as the case
imay be, nolwithslanding any cancerizion of thie Morigage or of any nole or othar Instrument or agresment
evidencing the Indebledness and the Prarany will continlie to sacure the amount repaid or recovered 1o the same
axtant ag M thal amount never had been originally recoived by Lender, and Granior shall be bourd by any
judgrnant, decree, order, setilement or comprom.s8 refating to the Indebtedness or to this Mortyage.
DEFAULT, Each of the following, al the option'of Lunder, shail constitute an event of default ("Event of Default’)

under thig Manﬂage: (a) Grantor commiis fraud ci makes a materlal misrepresentalion at any lime in connecticn
with the credit ine account, This can include, foi exanle, a false statemsent about Grantor's Incoms, assetsl

liabilities, or any other aspects of Grantor's financial cun:jlt.on. (b) Grantor dogs not meet the repayment tgrms o
the cradit tine account, (TR Grantor's action or Inaction uavardely affects the collateral for the creait line account or

Lender's riphts In the collateral. This can include, for exanicie, failure to malntain required insurance, waste or
dastructive use of the dwelling, failure to pay taxes, deatf; 0. 2% nersons llable on the account, transfer of title o
sale of tha dwelling, creation of a Hen on ihe dwelling without "Céndar's permission, foreclosure by the holder of
anolher lien, or the use of funds or the dwelling for prohibited purysses.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of-any Evant of Default and at an?/ time thareafier,
Lender, at lts aption, may exerclse any ona or mare of the following righis end remedies, In addition to any other
rights ar remedtes provided Dy law:
Accelerate indebledness. Lender shal) have the right at its option withow notice to Borrower to declare the
faer\&idﬁégd‘gbégc;ness immediately due and payable, Including any prepaymen: praalty which Borrower would be
UCC Remedies. With respect o all or anr part of the Parsongl Property, Lender ‘shall have all the rights and
ramedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall havs the right, without notice to Granlor or Borrower, 11 te«e-possession of the
Praoperty and collact the Rents, Including amounts past dus and unpald, and appy the net riuseeds, over and
above Lendar's costs, against the Indebltedness, in furtherance of this right, Lender man ranuirg any tenant or
other user of the Property to make payments of rent or use feas diractly to Lender, If the Hintz arg collected
by Lender, then Grantor Irrevocably deslgnates Lender ag Grantor's altorney-In-facl to endoraa Instruments
received (n payment thereof in the name of Grantor and o negatlate the same and collect the proceeds.
Pa?mams by tenants or othar users 1o Lender In response to Lendar's demand shall satlsly the obiigations for
which the payments are made, whether or not any propec grounds for the demand existed. Lender may
exorcige lts rights under this subparagraph either in person, by agent, or through a receiver.

Martgagee in Possession. Lender shall have the right 1o be Blaced as morigagee in possession or to have a
racaivar appolnted 10 take possassion of all or any part of the Property, with the "power to protect and preserve
the Property, to operate the Property precedinﬁ toraclosure or sale, and 10 collect the Reits {rom the Property
and apply the praceeds, over and above the cost of the recelvershlp, agalnst the Indebiledness,  The
mortqagee in Possesslon or receiver may serve without bond i permlRed y law, Lender's right to the
appolmiment ol & recelver shall exist whether or not the apparent vaiue of the Properly exceeds the
rgcgweepness by a substantial amount. Emplayment by Lender shall not disqualify a person rom serving as a

ilhuedglgé Fr?recloaure. Lender may obtain a judicial decres forecipsing Grantor's Interest in all or any part of
roperty.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficianc
remalning [n the indebtedness due to Lender afier application of ail amounts rece}weg from the exgrclse of 1hg

rignts provided In this section.
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Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one salé or by separare sales. Lender shall be entitled to
bid at eny public sale on ali of any pertion of the Property.

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispasition of the Personal
Praperty IS to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the 'sale or disposition.

Waiver; Election of Remedies. A waiver by an')]/ party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, ar an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this crtgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Martgage.

Atiorneys' Fecs; Fxpenses. [ Lender instilutes any suit or action to enforce any of the terms of this
Mongage, Lende: stail be entitled to recover such sum as the cour may ad{udge reascnable as attorneys’
fees at Irlal and on &nv appeal. Whelher or not any court action is involved, afl reasonable expenses incurred
by Lender that In Léruer’s opinion are necessdry at any fime for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exPend;m': until repaid at the rate provided for in the Credit Agreement, Expenses covered
DH this paragraph include, withaut limitation, however subject to any himits under applicable law, Lender's
aftorneys' fees and Lender's \ecal expenses whether or not there is a fawsuil, including attorneys' fees for
bankruptey proceedings (including etforts to modity or vacate any automatic siay of injunction), appeals and
any anticipated post-judgment collzctivn services, the cost of searching records, obtaining ntle repors

(Includigg foreclosure reportsg, gurvevors’ rePons, and appraisal fees, and title insurance, 1o the extent
ermitted by applicable law. Borrower :isc will pay any court costs, in addition 1o all other sums provided by

aw,
NOTICES TO GRANTOR AND OTHER PARTIES. iy natice under this Mortgage, including without limitation any
notice of default and any notice of sale to Granor, shalt be in writing, may be sent by telefacsimile {unless
otherwise required by taw), and shall be effective wlen acxuallr, delivered, or when deposited with a rationally
I

recognized overnight courier, or, if malled, shail be deeiea offective when deposiled in the United States mall first
ciass, certified or registered mail, postage prepaid, directed io the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices uncerhis Mortgage by giving formal written nolice to the
other pariles, specifying that the purpose of the notice is to chanye the party's address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this wartgage shali be sent to Lender's address, as
shown near the beginning of this Mongage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEQLUS PROVISIONS. The following miscellaneous provisionz.are a part of this Mortgage:

Amendments, This Mongage, together with any Related Documents, co)istiutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage, No zieration of or amendment ta this
ortgage shall be effective uniess given in writing and signed by the party o~ =arties soughi to be charged or
bound by the zlteration or amendment,
Annual Reports. If the Property is used for purposes other than Grantor's resia2:ice, Grantor shail furnish to
Lender, upon request, a certilied statement of net operaling income recelved from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Nei.onzrating income” sha
mean all cash receipts from the Property iess all cash expenditures made in connection‘w'.a he operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender i1 the State of
liiinols. This Mortgage shell be governed by and consirued in accordance with the laws of the State of

Hinols.
Caption Headings. Caption headings in this Morlgage are for convenience purposes only and aie not 1o be

used te interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest or
gstate In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. It a court of compelent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any gerson or circumstance, such finding shall not render that provision invalid or

unenforceable as 1o any other persons or ciccumstances. If feasible, any such offending ﬁrovig-;ion shall be
ed to be within the limits of enforceability or validity;” however, if the offending provision

deemed to be modified | ! ity | |
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remaln valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, thelr successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
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forhearance or extension without releasing Grantor from the obilgations of this Mortgage or fiability under the
Indebledness.

Time 1 of the Egssence. Tima is of the essence in the pertfermance of this Mortpage,

Waiver of Homeslead Exemption, Grantor hereby releases and waivas all rIPma and benefits of the
homastead exemptlon Jaws of the State of lllincis as o ail indabtedness secured by this Mortgage.

Walvers ant Consente, Lander shall not be deemed to have walved an{riqhts under this Morigage (or under
the Related 00cumenis? unitess such walver Is In writing and sigred by Lender, No delay or omigsion on the
pan of Lender In exerclsing any r}{;ht shall olnerale as a waiver of such right or any other right, A walver by
any party of a Frovlslon of this Morigage shall nat constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prlor walver by Lender, nor any
course of dealing between Lender and Grantor or Borrawar, shall consliiute a walver of any of Lender's rights
or any of Grantor or Borrower's obli?alluns as to any future transactions. Whenaver consent by Lender i
raquired In this Mortgage, the granfing of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consant Is required.

GRANTOR’S LiAEILITY. This Mortgage is executed by Grantor, not personali?- but as Trustee as provided above
in the exercise o' the power and ihe authority confarred upon and vested Jn It as such Trustee (and Grantor
thareby warrants that 't possesses full power and authority to exacute this Instrument). 1t is axpressly understood
and agreed that with 1.2 exception of the foregoing warranty, notwithstanding anything to the contrary contalned
hereln, that each ans all'of tha warranties, Indemnlties, representations, covenants, undertakings, and agreements
made in this Mortgage co the part of Grantor, whila in form purporting to be the warranties, Indemnities,
reproseritations, covenama.undenakings, and agreements ot Grantor, are navertheless each and every one of
them mado and intended no* as personal warranlies, Indmnities, representations, covenants, undenakings, and
agreements by Grantar ar for 4@ purpose or with the Intention of bindm? Grantor personally, and nothing in this
Mortgage or in the Credlt Agresmerii shall be consirued as creating any Tiabliity on the part of Grantor personally
to pay the Credit A’graement or ary_ierest that may accrue thereon, or any other Indebledness under this
Morlgags, or lo pefform any covengt, undartaking, of agreement, elther exgress or Implied, contained in this
Morigage, all.such llabillly, It any, b_ew.qﬂetpressy walved by Lender and by every person now or hereafter
clairning an¥ rlgihl ar securfty under this Morinags, ‘and that 80 far as Grantor and lis successors personally are
contarned, the leqal holder dr holders of the C edil Agraement and the owner or owners of any Indebledness shall
look solely to the Property for the payment or tne Cradit Agreement and indabtedness, by thé enforcement of the
llen created b‘y this Mortgage In the manner picwicied in the Credit Agreement and herein or by action 10 enforce
the personal Hability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE #ROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

American National Bank ang Trus! Company of Chicago, as Succeisor Truslee lo First State Bank & Trust
Co. of Franklin Park, not peragnaﬂy but as trustee under Trust Agreemari clated 9/24/85 and known as Trust

#1108

mm"c:nrrﬁj}? RGSTRT&A, Vico FrosidepAutharized Signer
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By:_ .
Dennla
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CORPORATE ACKNOWLEDGMENT

statEOF _ \JIL )

) 88

COUNTY OF (ke )

onthis (2%  day of £edike. 19 77 | before me, the undersigned Notary Public, personally
anpearedDanmis John Carrara Assistant Vice Presigeot American National Bank and Trust Company of
Chicego, as Successor Trustee to First State Bank & Trust Co, of Franklin Park, not personally but as trustee
under Trust Arceoment dated 9/24/85 and known as Trust #1108, and known 10 me 1o be an authorized agent of
the corporation th?:-executed the Mortgage and acknawledged the Mortgage to be the free and voluntary act and
deed of the corperatinn, by authorny of its Bylaws or by resolution of its board ol directors, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Morigage and in fact

exacuted the Mortgage o' b2half of the corporation.

Z ',(///;4‘,4(_ Residing ot /2% Suts, St ¢ L

Py2-r-r

Notary Public in and for the State o7 L

“OFFICIAL SEML"

MARGARET O'DONNELL
Notary Public, State of iliinois

R Ty

My commission expires b -0/
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