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1201 Elm Street

Dallas, Texas 75270-219%

ASSIGNMENT OF LIASES AND RENTS )'7)/P

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment') is made as of
October &, 1997, by CHICAGO JEFFERSON PARTNERSHIP, un Illinois general partnership
("Assignor™) to AMRESCO CAPITAL, L.P., a Delaware limited partnership ("Assignee").

Assignor, for good and valuable consideration, the receipt and <utficiency of which are
hereby ncknowledged, does hereby GRANT, SELL, CONVEY, ASSIGN TRANSFER, SET
OVER AND DELIVER to Assignee the entire lessor's inlerest in and to all current and future
teuses and other agreements affecting the use, enjoyment, or occupancy of all or auy part of the
Mortgaged Property {as defined in the Mortgage, which is defined below), which nartgaged
Property includes that certain lot or piece of land, mere particularly described in Zxhihit A

annexed hereto and made a pan hercof.

TOGETHER WITH all other leases and other agreements affecting the use, enjoyment
or occupancy of any part of the Mortgaged Property now or hercafter made affecting the
Mortgaged Property or any portion thereof, together with any extensions or renewals of the same
(all of the leases and other agreements described above together with all other present and future
lenses and present and future agreements and any extension or renewal of the same are
hereinafter collectively referred to as the "Lenses"):
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[QGETHER WITH all rents, income, issues, revenues and profits arising from the Leases
and renewals~thereof and together with all rents, income, issues and profils from the use,
enjoyment and occupancy of the Mortgaged Property (including, but not limited to, minimum
rents, additional rente, percentage rents, deficiency rents, security deposits and liquidated damabes
following default underuiny Leases), alt proceeds payable under any policy of insurance covering
loss of rents resulting /rom untenantability caused by damage to any part of the Mortgaged
Property, all of Assignor's ights to recover monetary amounts from any Lessec (as hereinafter
defined) in bankmptcy including, without limitation, rights of recovery for use and occupancy

and damage claims arising out cf Lease defaults, including rejection of a Lease, together with
any sums of money that may now Or at any time hereafter be or become due and payable to

Assignor by virtue of any and all roya'ties. overriding royalties, bonuses, delay rentals and any
other amount of any kind or character arisirg under any and all present and all future oil, gas and
mining Leases covermg the Mortgaged Propety cr any part thereof, and all proceeds and other
amounts paid or owing to Assignor under or pursuart to any and all contracts and bonds relating
to the construction, erection or renovation of the Medtpaped Property) (all of the rights described
above hereinafter coltectively referred to as the "Rents"):

THIS ASSIGNMENT is made for the purposes of secviing:

A, The payment of the Debt as defined in that certain ivote made by Assignor (o
Assignee, dated the date hereof, in the principal sum of $2,600,000 (the}0te"), and secured by
the Mortgage (as defined in the Note) covering the Mortgaged Property.

B. The performance and discharge of each and every obligation;irienant and
agreement of Assignor contained herein and in the other Loan Documents (as deflired in the
Note).

Assignor warrants to Assignee that (a) Assignor is the sole owner of the entire lessor's
interest in the Leases; (b) the Leases are valid, enforceable and in full force and effect and have
not been altered, modified or amended in any manner whatsoever except as disclosed to
Assignee; (c) neither the Leases nor the Rents reserved in the Leases have been assigned or
otherwise pledged or hypothecated; (d) none of the Rents huve beer: collected for more than one
(1) month in advance; (e) Assignor has [ull power and authority to execute and deliver this
Assignment and the execution and delivery of this Assignment has been duly authorized and does
not conflict with ot constitute a default under any law, judicial order or other agreement affecting

Rev. 043895




" UNOFFICIAL COPY




UNOFFICIAL COPY

Doc. # 97756242 Page 3 of 13

Assignor or the Mortgaged Property: (1) 1D€ prenmses uaiven ies have been
completed and Lessees under the Leases have accepted the same and have taken possession of
the same on a rent-paying basis except as explicitly identified on the certified rent roil dated
September 9, 1997, delivered by Assignor to Assignee; and (g) there exist no offsets or defenses

to the payment of any portion of the Rents,

Assignor covenants with Assignee that Assignor (a) shall observe and perform all the
obligations imposed upon the lessor under the Leases and shall not de or permit to be done
anything to impair the value of the Leases as seeurity for the Debt; (b) shall promptly send to
Assignee copies of all notices of default which Assignor shall receive under the Lenses; () shall
rot coifeet any Rents more than one (1) month in advance; (d) shall not execute any other
assignment ~F lessor's interest in the Leases or the Rents; (e) shall execute and deliver at the
request of Asaigsse all such further assurances, confirmations and assignments in connection with

the Mortgaged Froperty as Assignee shall from time to time require; (f) shali not enter into any
new lease of the Niotgaged Property without the prior written consent of Assignee {unless such
new Lease satisfies the Approval Conditions described below), and in any event, any new Lease
shall be on a form of leuse approved by Assignee without material change; (g) shall deliver to
Assignee, upon request, lenant cstoppel certificates from each commercial Lessee at the
Mortgaged Property in form aid Lubstance reasonably satisfactory to Assignee (provided,
however, that Assignor shall not be reauired to deliver such certificates more frequently than two
[2] times in any calendar year); and (h) shall deliver 1o Assignee, at Assignes's request, executed

copies of all Leases now existing or heréaiter arising,

, Assignor further covenants with Assigneethat. excepl to the extent that Assignor is acting
in the ordinary course of business as a prudent operaier of properly similar to the Mortgaged
Property, Assignor (a) shall promptly send to Assignee cupies of all notices of defauls which
Assignor shall send to Lessees under the Leases; (b) shall eforce all of the terms, covenants and
conditions contained in the Lenses upon the part of the Lessces \hereunder to be observed or
performed, short of termination thereof, (c) shall not alter, modilv-or change the terms of the
Leases without the prior writien consent of Assignee, or cancel or tesminate the Leases or aceept
a surrender thereof or take any other action which would effect 2 merger f the estates and rights
of, or a termination or diminution of the obligations of, Lessees thereunder: provided however,
that any Lease may be cancelled if at the time of cancellation thereof a new Lezse is entered into
on substantiatly the same terms or more favorable terms as the cancelled Lease; (6} shall not
alter, modify or change the terms of any guaranty of any of the Leases or cancel or teripinate any
such guaranty without the prior written consent of Assignee; (e) shall not consent (o any
assignment of or subletting under the Leases not in accordance with their terms, without the prior
written consent of Assignee; and (f) shall not waive, release, reduce, discount or otherwise
discharge or compromise the payment of any of the Rents to accruc under the Leases.

Assignor further covenants with Assignee that (a) all Leases shall be written on the
standard form of lease which has been approved by Assignee; (b) upon request, Assignor shall
furnish Assignee with executed copies of all Leases; {c) no material changes may be made to the
Assignee-approved standard lease without the prior written consent of Assignee; (d) all renewals
of Leases and all proposed Leases shall pravide for rental rates comparable to existing local
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market rates and shall be arm's-length transactions; and (e) all future Leases shall provide that
(i) they are subordinate to the Mortgage and any other indebtedness now or hereafier secured by
the Mortgaged Property, (if) Lessees agree to attorn to Assignee (such attornment to be effective
upon Assignee's acquisition of title to the Mortgaged Property), (iii) Lessees agree to execute
such further evidences of attornment as Assignec may from time to time request, {iv) the
attornment of Lessees shall not be terminated by foreclosure, (v) Assignee may, nt Assignee’s
option, accept or reject such attornment, and (vi) upon request by Assignee (which requests may
be made no more than twice i any twelve [12] month period), Lessees shall furnish to Assignes
a certificate signed by Lessee confirming and containing such factual certifications and
representations deemed reasonably appropriate by Assignee,

Notwithstanding anything to the contrary contained herein, and provided that no Event
of Default (as-ysfined in the Mortgage) shall exist and be continuing, the following terms and

provisions shatl «pgir (the “Approyal Conditions™):

(@)  Assignee's consent shall not be required for modifications of Leases if (i)
the Lense to be mociliad does not invoive more than 3,500 renlable square feet of the
Mortgaged Property, ner provide more than 6% of the gross rent payable under all Leases
at the Mortgaged Property, (ii; such modifications (together with all prior madifications
of such Lease made without Ass’znee's consent) do not materially decrease the obligations
of Lessee nor materiglly increase/the obligations of the lessor, (iii) such modification
(together with all prior modifications of Leases made without Assignee's consent) will not
adversely affect the Morgaged Property, Assignee, or Assignor's ability to [ulfill its
obligations under the Loan Documents (othes than to » d¢ minimis extent), and (iv) the

* Lease as so modified meets all criteria that wosid be required with respect to new Leases

as set forth in subpart (¢) below.

(b)  Assignee's consent shall not be required fortermination of a Lease if (i)
Lessee under such Lease is in default beyond all applicabie natice and grace pericds, (i)
the Lease to be terminated does not involve more than 3,500 rentable square feet of the
Mortgaged Property, nor provide more than 6% of the gross rent payable under all Leases
at the Mortgaged Property, and (iii) such termination will not ‘adversely affect the
Mortgaged Property, Assignee, or Assignor's ability to fulfill its obligations under the
Loan Documents (other than to a de minimis extent).

(¢)  Assignee's consent shall nol be required for execution of a new Lease of
space at the Mortgaged Property if (i) such Lease does not involve more than 3,500
rentable square feet of the Morlgaged Property, nor provide more than 6% of the gross
rent payable under all Leases at the Mortgaged Property, (ii) such Lease will not
adversely affect the Mortgaged Property, Assignee, or Assignor's ability to fulfill its
pbligations under the Loan Documents, (iii) such Lease is on the standard form of lease
approved by Assignee, (iv) such Lease is the resuli of an arms-length transaction and
provides for renta) rates comparable to existing market rates, (v) such Lease does not
contain any terms which would materially affect Assignee's rights under this Assignment

Doc. # 97756242 Page 4 of 13 4 Rev. 042895



"UNOFFICIAL COPY




UNOFFICIAL COPY

or the other Loan Documents, and {vi) the term of such Lease (including any renewal or
extension term) shell be no less than three (3) years and no more than ten {10) years.

THIS ASSIGNMENT is made on the following terms, covenants and conditions:

1. Present Assipnment. Assignor does hereby absolutely and unconditionally assign
to Assignee Assignor's right, title and interest in al! current and future Lenses end Rents, it being
intended by Assignor that this assignment constitute a present, absolute assignment and not an
assignment for additional security only. Such assignment to Assignee shall not be construed to
bind Assipnee to the performance of any of the covenants, conditions, or provisions contained
in any ¢¢ thz Leases or otherwise to impose any obligation upon Assignee. Assignor agrees to
execute ans deliver to Assignee such additional instruments, in form and substance satisfaclory
to Assignee, as many hereinafter be requested by Assignee to further evidence and confirm said
assignment. ‘Assignge is hereby granted and assigned by Assignor the right to enter the
Mortgaged Property fordhe purpose of enforcing its interest in the Leases and the Rents, this
Assignment constituting n-present, absolute and unconditional assignment of the Leases and
Rents, Nevertheless, subjesito the terms of this puragraph, Assignee grants to Assignor a
revocable ficense to operate” 2ad manage the Mortgaged Property and to cotlect the Rents.
Assignor shall hold the Rents, or'a portion thereof sutficient to discharge all current sums due
on the Debt for use in the payment ofsich sums. Upon an Event of Default, the license granted
to Assignor herein shall automatically te revoked and Assignee shall immediately be entitled to
receive and apply all Rents, whether or ot Assignee enters upon and takes control of the
Mortgaged Property. Assignor hereby grante and assigns to Assignee the right, at its option,
upon the revocation of the license granted herein 1o exter upon the Mortgaged Property in persan,
by agent or by court-appointed receiver to collect the Rents,  Any Rents collected after (he
revocation of the license herein granted may be applies toward payment of the Debt in such
priority and proportion as Assignee, in it discration, shail/zdeem proper.

. 2. Bemedigs of, Aamgm.s. Upon or ot any time afteson Event of Defaull, Assignee
: may, at ils option, without waiving such Event of Default, without netice and without regard to

the adequacy of the security for the Debt, either in person or by agent, ~ithvor without bringing
nay action or proceeding, or by a receiver appointed by a court, take possescion of the Mortgaged

Propcrtv and have, hold, manage, lease and operate the Morlgaged Property 0 sish terms and
for such period of time as Asmg,nce may deem proper and either with or without taking
possession of the Mortgaged Property in its own name, demand, sue for or otherwise collect and
receive all Rents, including those past due and unpaid with full power to make from time o time
all alterations, renovations, repairs or replacements thereto or thereof as may seem proper to
Assignee and may apply the Rents to the payment of the following in such order and proportion
as Assignee in its sole discretion may determine, any law, custom or use to the contrary
notwithstanding: (a) all expenses of managing and securing the Montgaged Property, including,
without being limited thereto, the salaries, fees and wages of a managing agent and such other
employees or agents as Assignee may deem necessary or desirable and oll expenses of operating
and maintaining the Mortgaged Property, including, without being limited thereto, all taxes,
charges, ciaims, assessments, water charges, sewer rents and any other liens, and premiums for
all insurance which Assignee may deem necessary oy desirable, and the cost of all alteralions,
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renovations, repairs or replacements, and all expenses incident to taking and retaining possession
of the Mortgaged Property; and (b) the Debt, (including all costs and attorneys' fees). In addition
to the rights which Assignee may have herein, upon the occurrence of an Event of Default
Assignee, at its optian, may either require Assignor to pay monthly in advance lo Assignee, or
any receiver appointed 1o collect the Rents, the fair and reasonable rental value for the use and
accupation of such part of the Mortgaged Property as may be in possession of Assignor or may
require Assignor to vacate and surrender possession of the Mortgaged Property to Assignee or
to such receiver and, in default thereof, Assignor may be evicted by summary proceedings or
otherwise. Notwithstanding the foregoing, at any time and from time to time (whether or not an
Event of Default shall exist), Assignee shali have the right to require that all Rents and other
receivaoles of Assignor relating to the Mortgaged Property be deposited into & lock box (and in
connection therewith Assignor shall execute and deliver such documents as Assignee may require
on such terms and conditions as Assignee may require with respect 1o the establishment and
maintenance of the sime). Assignor shall pay any and all costs and expenses for such lock box,
For purposes of Paragrphs { and 2, Assignor grants to Assignee its irrevocable pawer of
attorney, coupied with i interest, to take any and all of the aforementioned actions and any or
all other actions designated ky Assignee for the proper management and preservation of the
Mortgaged Property. The exercise-uy Assignee of the option granted it in this paragraph and the
collection of the Rents and the apnlication thereof as herein provided shall not be considered a
waiver of any Event of Default underany of the Loan Documents. '

3, No Liability of Assignee. Assigies shall not be liable for any loss sustained by
Assignor resulting from Assignee's failure to levthe Mortgaged Property afier an Event of Default

or from any other act or omission of Assignee i rianaging the Mortgaged Property after an
Event of Default unless such loss is caused by the wilifui misconduct and bad faith of Assignee.
Assignee shall not be obligated to perform or discharge «ny obligation, duty or liability under
the Leases or under or by reason of this Assignment and-Assigner shall, and hereby ngrees, to
indemnify Assignee for, and to hold Assignee harmless from, any and-all liability, loss or damage
which may or might be incurred under the Leases or under or by reazon of this Assignment and
from any and ail claims and demands whatsoever, including the defeise of any such ciaims or
demands which may be asserted against Assignee by reason of any alleged obligations and
undertakings on its part to perform or discharge any of the terms, covenunts-er agreements
contained in the Leases. Should Assignee incur any such Hability, the amount thereuf.including
costs, expenses and reasonable attorneys' fees, shall be secured hereby and Ly the Loan
Documents and Assignor shall reimburse Assignee therefor immediately upen demand anc upon
Assignor's failure to do so, Assignee may, at its option, exercise any and alf remedies available
to Assignee hereunder and under the other Loan Documents, This Assignment shall not operate
to place uny obligation or liability for the control, care, management or repair of the Morigaged
Property upon Assignee, nor for the carrying out of any of the terms and conditions of the
Leases; nor shell it operate to make Assignee responsible or liable for any waste committed on
the Mortgaged Property, including without limitation the presence of any Hazardous Substances,
(ns defined in the Environmental Agreement, which is defined in the Note), or for any negligence
in the management, upkecp, repair or control of the Mortpaged Property resulting in loss or
injury or death to any Lessee, licensee, employee or stranger.
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4, Notice to Lesgees. Assignor hereby suthorizes and directs Lessees named in the
Leases or any other or future Lessees or occupants of the Mortgaged Property {the "Lessea(s]")

upon receipt from Assignee of written notice to the effect that Assignee is then the holder of the
| Note and that an Event of Default exists thereunder or under the other Loan Documents to pay
! aver to Assignee al! Rents and to continuc so to do until otherwise notified by Assignee, without
further notice or consent of Assignor and regardless of whether Assignee has taken possession
of the Mortgaged Property, and Lessees may rely upon any writlen statement delivered by
Assignee to Lessees without any obligation or right to inquire as to whether such default actually
exists and notwithstanding any notice from or claim of Assignor (o the contrary, Assignor further
agrees that it shall have no right to ciaim against any of Lessees for any such Rents so paid by
Lessees to Assignee and that Assignee shall be entitled to collect, receive and retain all Rents
regardless of when and to whom such Rents are and have been paid and regardless of the form
or locaticn ot such Rents. Any such payment to Assignee shall constitute payment to Assignor
under the Leases, and Assignor appoints Assignee as Assignor's lawful attorney-in-fact for giving,
and Assignee is hereby empowered to give, acquittances to any Lessee for such payment to
Assignee after an Evariof Default. Any Rents held or received by Assignor after a written
request from Assignee to Lascess for the payment of Rents shall be held or received by Assignor
as trustee for the benefit of Assigics only.

5, Rental Offsets. If Assigiior becomes aware that any Lessee proposes to do, or is
doing, any act or thing which may give rize-to any right of set-off against Rent, Assignor shall
(i) take such steps as shall be reasonably calculatcd 1o prevent the accrual of any right to & set-off
against Rent, (ii) notify Assignee thereof and of tiic amount of said set-offs, and (iii) within ten
(10) days after such accrual for a valid set-off, reiivourse Lessee who shall have acquired such
right to set-off or take such other steps as shall effeciivelv discharge such set-off and as shall
effectively assure that Rents thereafter due shall contiave to be payable without set-off or
deduction.

o 6. Security Deposits. All security deposits of Lessees {anc interest accruing thereon,
if any), whether held in cash or any other form, shall be treated by Assiywras trust funds, shall
not be commingled with any other funds of Assignor and, if cash, shall be denosited by Assignor
in one or more segregated accounts at such commercial or savings bank or bank: as s reasonably
satisfactory to Assignee. Any bond or other instrument which Assignor is permiiiied to bhold in
tieu of cash security deposits under applicable legal requirements (i) shall be maintained in full
force and effect unless replaced by cash deposits us hercinabove described, (i) shall be issued
by an entity reasonably satisfactory to Assignee, (iii) shall, if permitted pursuant to- legal
requirements, name Assignee as payee or beneficiary (hereunder (or at Assignee's option, subject
to applicable Assignor requirements, be fully assignable to Assignee), and (iv) shall, in all
respects, comply with applicable legal requirements and otherwise be reasonably satisfactory to
Assignee. Assignor shall, upon request, provide Assignee with evidence reasonably satisfactory
to Assignee of Assignor's compliance with the foregoing. Following the occurrence and during
the continuance of any Event of Default, Assignor shall, upon Assignee's request, if permitted
by appiicable legal requirements, turn over to Assignee (he security deposits (and any interest
theretofore earned thereon) with respect to all or any portion of the Mortgaged Property, to be
held by Assignee subject to the terms of the Leases.
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7. Relocations. In no event shall Assignor exercise any right to relocate any Lessee
pursuant to any right set forth in a Lease withotit the prior written consent of Assignee,

8. Other Security. Assignee may take or release other security for the payment of
the Debt, may release any party primarily or secondarily linble therefor and may apply any other
security held by it to the reduclion or satisfaction of the Debt without prejudice to any of its
rights under this Assignment,

g, Other Remedigs. Mothing contained in this Assignment and no act dene or omitted
by Assignes pursuant to the power and rights geanted 1o Assignee hercunder shall be deemed fo
be a waiver hy Assignee of its rights and remedies under the other Loan Documents and this
Assignment is niade and accepted without prejudice to any of the rights and remedies possessed
by Assignee urdne the terms thereof. The right of Assignee lo coliect the Debt and to enforce
any other security” {i:crefor held by it may be exercised by Assigree cither prior 1o,
simultaneously with, or subsequent to any action taken by it hereunder,

10,  No Morlgagee in Possession. Nothing herein contained shall be construed as
constituting Assignee a "mortgagee in possession” in the absence of the taking of actual
possession of the Mortgaged Propetty by Assignee. In the exercise of the powers herein granted
Assignee, no liability shall be asserted or enforced against Assignee, all such Hability being
expressly waived and relensed by Assignor.

{1,  No Oral Change. This Assiguitent may not be modified, amended, waived,
extended, changed, discharged or terminated orally, of by any act or failure to act on the part of
Assignor or Assignee, but only by an agreement in writiay signed by the party against whom the
enforcement of any modification, amendment, waiver, extersion, change, discharge or termination
is sought.

12, Certain Definitions. Unless the context clearly indicates'a contrary intemt or unjess
otherwise specifically provided herein, words used in this Assgnment may be used
interchangeable in singular or piural form and the word "Assignor” shall mean "each Assignor
and any subsequent owner or owners of the Mortgaged Property or any purt ihereof or any
interest therein,” the word “Assignee” shall mean "Assignee and any subsequent nalder of the
Note," the word "Debt" shall mean "the Note and any other evidence of indebtednéss sscured by
the Mortgage," the word "person” shall include an individual, corporation, partneiship, trust,
unincorporaied association, government, governmental authority, and any other entity, the words
“Mortgaged Property” shall include any portion of the Mortgaged Property and any interest
therein: whenever the context may require. any pronouns used herein shall include the
corresponding maseuline, feminine or neuter forms, and the singular form of nouns and pronouns
shall include the plural and vice versa.

13, Non-Waiver. The failure of Assignee to insist upon strict performance of any term
hereof shall not be deemed to be a waiver of any term of this Assignment. Assignor shall not
be relieved of Assignor’s obligations hereunder by reason of (a) fuilure of Assignee to comply
with any request of Assignot or any other party to take any action to enforce any of the
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provisions hereof or of the ather Loan Documents, (b} the reiease regardless of consideration, of
the whole or any part of the Mortgaged Property, or (c) any agreement or stipulation by Assignee
extending the time of payment or otherwise modifying or supplementing the terms of this
Assignment or the other Loan Documents. Assignee may resort for the payment of the Debt to
any other security held by Assignee in such order and manner ns Assignee, in its discretion, may
clect, Assignee may take any action to recover the Debt, or any portion thereof or to enforce any
covenant hereof without prejudice to the right of Assignee thereafler to enforce its rights under
this Assignment. The rights of Assignee under this Assighment shall be separate, distinct and
cumulative and none shall be given cffect lo the exclusion of the others. No act ol Assignee
shall be construed as an election to proceed under any one provision herein to the exclusion of

any othe:‘oravision.

t4. lpznplicable Provisions. If any term, covenant or condition of this Assignment is
held to be invalid, dilegal or unenforceable in any respect, this Assignment shall be construed

without such provisied.

15, Counterparts.~This Assignment may be exceuted in any number of counterparts
cach of which shall be deemed to be an original but all of which when taken together shall
constitute onc agreement,

16,  GOVERNING LAW: JURVIDICTION. THIS ASSIGNMENT SHALL BE
GOYERNED AND CONSTRUED INACCORDANCE WITH THE LAWS GF THE STATE

Doc. # 97756242 Page 9 of 13
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fN WHICH THE REAL PROPERTY ENCUMBERED BY THE MORTGAGE IS
LOCATED AND THE APPLICABLE LAWS OF THE UNITED STATES OF AMERICA.
ASSIGNOR HEREBY IRREVOCABLY SUBMITS TO THE JURISDICTION OF ANY
COURT OF COMPETENT JURISDICTION LOCATED IN THE STATE IN WHICH THE
MORTGAGED PROPERTY IS LOCATED IN CONNECTION WITH ANY
PROCEEDING ARISING OUT OF OR RELATING TO THIS ASSIGNMENT,

17, Successors and Assigns. Assignor may not assign its rights under this Assignment.
Assignor hereby acknowledges and aprecs that Assignee may assign this Assignment without
Assignor's consent. Subject to the foregoing, this Assignment shall be binding upon, and shatl
inwre to the-venefit of, Assignor and the Assignee and their respective successors and assigns.

18, Uupivation of Assignment. Upan payment in full of the Debt and the delivery
and recording of a taiisfaction, release or discharge of Morlgage duly executed by Assignee, this

Assignment shall becarme and be void and of no effect.

THIS ASSIGNMEN" sam! inure to the benefit of Assignee and any subsequent holder
of the Note and shall be binding uron Assignor, and Assignor's heirs, executors, administrators,
successors and assigns and any suhseguent osvner of the Morigaged Property.

Assignor has executed this instrumientas of the day and year first above written.
ASSICNOR:

CHICAGOJEFFERSON PAR'I'NERSH!P'.
an Illinois gereral parinership

By: Rebert D. Claud, Inz,,
an llinois corporatian,
general partner

By: Rokest B C\o&‘\ Z:
Name: Robert I3, Claud
Title:  President

: Phico of Du Page, Lid,,
an [linois corporation,
general partner

B}':_@ﬁ‘ Y fﬁ%i

Name: Dale W, Phillips
Title:  President
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Office building located on the land at 216 South Jefferson, Chicago, llinois, more particularly
describad as follows:

Lots 9 and 10 and the Scuth 172 of Lot 8 in Magie and Merrill's Subdivision of East 1/2 of
Block 27 in School Section's Addition to Chicago in the Northwest 1/4 of Section 16,
Township 19 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent [ade: Number 17-16-111-021-0000.
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STATE OF ILLINOIS

ﬁ ) sS
COUNTY OF peye. )

I, e .Z&ﬂzfézﬂ-fﬁ/’“‘i«f—(/ , a Notary Public in and for and residing in said
County and State, DO HEREBY CERTIFY THAT Robert D. Claud, President of Robert D.
Claud, lac.. an Dlinois corporation, acting as general pariner of CHICAGO JEFFERSON
PARTNERSH!®, an Ilinois general partnership, personally known to me to be the same person
whose name is-stuscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that e signed and deliveicd said instrument as his own free and voluntary act and
as the free and voluniaryact of said parinership for the uses and purposes therein set farth.

c/y '
GIVEN under my head and notarial seal this 5___?: day of@&‘/&'@‘:ﬂ 199:2_.

" . : ,ﬁ?ﬂﬂ ) ,: ‘l’., .
- 7 Notary [},bjig"

My Commission Expires:
/0 / 7 /(}L_)‘?

AV ANAANANNY,

OFFICIAL SEAL
CHRISTINE E KAROFF

NOTARY PUBLIC, STATE OF ILLINDIS
2 pAY COMMISHIGN EXPINES: 1011720
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ACKNOWLEROMENT

STATE OF ILLINOIS
{ i
COUNTY OF Cerve

i.&alfﬂ léﬂjﬁ/ﬂ!—%ﬂﬂ , & Notary Public in and for and residing in said
County and State, DO HEREBY CERTIFY THAT Dale W. Phillips, President of Phico of
Du Page, Ltd., an Illinois corporation, acting as general partner of CHICAGO JEFFERSON
PARTNERSHIP, an lllinois general partnership, personally known to me to be the same person
whose name :5-subscribed 1o the foregaing instrument, appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his own free and voluntary act and
as the free and voluntary act of said partnership for the uses and purposes therein set forth,

- ) Wi
GIVEN under niiy nsnd and notarial seal thiszg/ day of C_'ﬂtf’/_”": 19977 .
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