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This Morigage prepared by:  Park Naﬂonau Ganis and Trust of Chlcago
2958 N, Milwaukey Av.
Chicago, IL 60616

MORTCAGE
THIS MORTGAGE 1S DATED QCTOBER 1, 1997, baiween prk Natlonal Bank and Trust of Chlcago, not
personally, but solely as Truslee UST/A 09/17/97 and known az “rust No. 10209, whose address is 2058 N.
Milwaukes Avenue, Chicago, IL. 60618 (referred to below as "Grar4ar"); and Park Natlonal Bank and Trust of
Chlcago, whose address |s 2056 N. Milwaukee Ave, Chicago, IL 6061F (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable considaeration, Grantor nol persanally but as Trustee under the
provislens of a deed or deods In trust duly recorded and dellvered lo Granior prirsuant to a Trust Agreement
dated September 17, 1887 and known as Trust No, 10209, mortgages and coinveyas to Lender all of Grantor's
right, title, and interest in and 1o the following described real property, together with all exnisting or subsequently
¥ erected or affised buildings, improvements and fixtures; all easements, rights of way, and aprarionances; all

! waler, water rights, witercourses wd ditch rights (including stock in utilities with diteh oy irrigntion rig¥as); and al

. other rights, royalties, and profits relating to the real property, including without limittion sl mineras, oil, gas,
geathermat and similar matters, located in Cook County, State of (liinols (the "Real Property"}:

Lel 12 [n the subdlvision of Lata 150 to 157 in Willlam Deerlng surrender subdivislon Inthe West 1/2
of the North East 1/4 of Sectlon '17, Township 40 North, Range 14 East af the Third Principal Meridian,
In Cook County, L.

The Real Property or its address |s commonly known as 4717 N. Winthrop Av,, Chicage, 1L 60640, The Real
Property 1ax identificsion number is 14-17-202-007.

TLESE!T7 %o be
1073

Cirantor presently assigns to Lender all of Gruntor's right, title, and interest in and 10 all leases of the Property and
alt Reps Trom the Property.  In addition, Grantor grants to Lender a Uniform Commercial Code security fterest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the {ollowing meanings when used in this Morlgage. Terms nol
otherwise defined in this Morigage shall have the mennings attributed te such terms in the Uniform Commercial
Code.  All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower” means ¢ach and every person or entity signing the Note, including without
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limitation Trus! No. 10209,

Grantor. The word "Grantor” means Park National Bank and Trust of Chicage, Trustee under that certain
Trust Agreement dated September 17, 1967 and known as Trust No. 10208, The Grantor [s the morigagor

under this Morigage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvemenis” means and includes without limitation all existing and future
improvements, buildings, struciures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness., The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended-or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Morigage, together with inercst on such amounts as provided in

this Mortgage. In addivion to the Note, the word "Indebiedness” includes all obligations, debis and liabilities,
plus interest thereon, oi Borrower 0 Lender, or any one or more of them, as weli as all claims by Lender
against Borrower, or any snesor more of them, whether now existing or hercafter arising, whether refated or
unrelated to the purpose of ‘th: Mote, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidaszd and wheiher Borrower may be liable individually or jointly with athers,
whether obligated as puarantor or-i%orwise, and whether recovery upon such Indebtedness may be or
hereafler may become barred by any swiute of limitations, and whether such Indebiedness may be or
kereafter may become otherwise' unenforceable, At no time shall the principal amount of Indebtedness
secured by the Mortgage, not Including sums advanced to protect the security of the Mortgage, exceed
the note amount of $650,000.00.

Lender, The word "Lender” means Park National Bank and Trust of Chicago, is successors and assigns.
The Lender is the mortgagee under this Moripage.

Mortgage. The word "Morigage” means this Mongage betvzeen Grantor and Lender, and includes without
limitation all assignments and security interest provisions relaiing to the Personal Propeny and Rents.

Note. The word "Neie" means the promissory note or credit agreement dated Cetober 1, 1997, In the original
principal amount of $650,000.00 from Borrower 1o Lender, togiher with all renewals of, extensions
modifications of, refinancings of, consolidations of, and substitutions for ‘e promissory note or agreement.

The interest rate on the Note is 8.500%.

Personal Property. The words “Personal Property” mean all equipment,’ fintures, and other aricles o

personal property now or hereafler owned by Grantor, and siow or hereafter auaciied or affixed 1o the Real
roperty; together with all accessions, parts, and additions 1o, all replacements of, anc ¢1I sabstitutions for, any

of such ?ropcny; and together with all proceeds (including without limitation all ‘instrence procecds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property, The word "Property” means collecrively the Real Property and the Personal Property.

Reel Property. The words "Real Properly" mean the property, interesis and rights described aprie in the

*Grant of Morigage" section.

Related Documents, The words *Related Documents” mean and include without limitation all proriisso:
notes, credit .':frecmcms. loan agreemenls, environmental agreements, guaraniies, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents" means all present and future renls, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency” law, or any other law which may prevent Lender from ﬁriuging any action a%;ainst Granior,

inctuding a claim for deficiency Ic the extent Lender is otherwise entilled 1o a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that: (a) this Morigage is exccuted at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right. and authority 1o enter
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into this Mortgage and to hypotheeate the Property; (c) the provisions of this Mongage do not conflict with, or
result in « defaull under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtuéning from Borrower on a continuing basis information about Borrower's financial condition; and (¢) Lender
lias mnde no representation to Grantor about Borrower (including withowt limitation the creditworthiness of

Barrawer),

PAYMENT AND FERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Tndebtedness secured by this Motgage as it bacomes due, and Borrower and Graitor shall strictly perform all
their respeetive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governed by the following provisions:

Possession and Use, Until in default or untll Lender exercises its right 1o collect Rents as provided for in the
Assignmem 7 Rents [orm excewted by Granior in_connection with the Properiy, Grantor may remain in
possession sact control of and operate and manage the Property and colleet the Rents Trom the Property.,

Duty to Maintalr.. Gramor shall maintain the Property in (enantuble condition and prompily perform all repairs,
replacements, an'l painienance necessary (o preserve its vajue,

Hazardous Subsiapses, The terms "hazardous wasie," "hazardous substance,” "disposal,” “reease,” and
“threntened  retease,” @s used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeare) Response, Compensation, and Liability Act of {980, as amended, 42 1.8.C.
Section 9601, e suq,. ("CERCLA"™), the Suptrlund Amendments and Reauthorizalion Act of 1986, Pub, L. Ne.
99-499 {"SARA'?, the Huzardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq,, [he Reseuree
Conservation and Recovery Act, A2,U.8.C, Section 6901, et seq., or other applicable siate or Federal laws,
rules, or regulations ncloi)wd purseary i any of the foregoing. The terms "hazardous waste® and “hazardous
substance” shal] also include, withou: fimitation, petrolenm and petroleym brproducls or any fraction thereof
nnd asbestos, Granlor represents and wurran's {o Lender thal: (a) During the period ol Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or sybstance by any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason fo oeieve that There hns been, excepl as previosly disclosed to
and ncknowledged by Lender in writing, (i) any oo, geperation, manufaciure, storage, (reatment, disposal,
release, or threatencd rejease of any hazardous wast: or substance on, under, about or from the Property by
any prior owners or occipants of the Property or (i) any nctual or threatened litigation or claims of any kind
by any person celating (o such matlers; and  (¢) Excent e previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractas, agent or other authorized user of the Property
shall use, penerale, manufacture, store, treal, dispose of, or Jelease any hazardeus wisle or substance on,
under, about or from the Propesty and (ii? any such acuvicv shall be vonducted in compliance with ail
applicable federal, state, and local ‘laws, regulations and ordinaaces, ncluding without limitaiion those laws,
regulations, and ordinanees described above,  Grantor authorizes Lender and iis agents 1o enter upon the
Property 10 make such (nspections and lests, & Grantor's expense us Lender may deem appropriate to
determine compliance of the Property with this section ol the Mortgage.” Any inspections or tests made by
Lender shail be for Lender’s purposes only and shall not be construed 1o ereate any responsibitity or Hability
on the part of Lender to Grantor or ta any olher person, ‘The representasions spd-warranties contained herein
are based on Gramtor's due diligence in investigating the Property for hmsaidens waste and hazardous
substances.  Grantor hcrcby (w) releases and waives any future claims agatas Londer for imdemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs under (ny such laws, and (D)
agrees to indemnify and hold harmless Lender agoinst any and all claims, losses, Wabilities, (lamaFes,
petaliles, and expenses which Lender may directly or indirectly sustain or suffes resubing from a breach of
ihis section of the Mortgage or as & consequence of any use, generation, manufacture, starage, disposal,
retease or threatened relenst occurring ‘[‘mur o Grantor's gwnership or interest in the Property, whetier or net
the same was or should have been :
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cnuwn (o Grantor.  The provisions of this section of e wlorigage,
including the obligation to indemnify, shall survive the anmcnl of the Indebtedness and the satfstrtion and
recopveyance of the lien of this Morigage and sha) not be affecied by Lender’s acquisition of any iaterest in
the Property, whether by lareciosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suiter any
siripping of or waste en or (o the Property or any pertion of the Property. Without limiting the generality of the
foregeing, Grantor will noi remave, or grant 1o dny other party the right to remove, any timber, minerals
(including oil and gusj, soit, gravel or rock products without the prior writien consent of Lender,

Romoval of Improvements, Grantor slail not demolish or remove any |mprovements from the Keal Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender may
require Grantor o make arrangements  satisfactory 1o Lender o veplace " such  Improvemernits  with
Improvements of at least equal value,

Lender's Rlght to Enter, Lender and its agents and representatives may enter ulpou the Real Property at sl
repsonable times 1o attend to Lender's ipteresis and ta Inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Murtgage.

Compllance with Governmental Requirements. Grantor shull premptly comply with all laws, ordingnces, and
regulations, now o hereailer in effect, ol all gevernmental authorities applicable 10 the use or occupancy of the
Property, including without limitsion, the Amerleans With Disabilitics Act,  Grantor may contest in"good faith
any sueh law, ordinance. or regulation and withtold compiiance during any proceeding, l:xcludininp Topriate
appeuls, so long us Grantor has aotified Lender in writing prior 10 dolng so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequale
security or o surety bond, reasonably Satisfactory to Lender, to protect Lender's interes?.
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Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
ather acls, in addition 1o those acts ser forth ahove in this section, which from the character aud use of the

Property are reasonably necessary lo protect and preserve the Property.

ODUE ON SALE - CONSENT BY LENDER. Lender may, m ils option, deciare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Preperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest ihercin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, lcaschold
interest with a term greater than three (3) years, lease-option comiract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Propesty, or by any other method of conveyance
of Real Property interest, If any Grantor is 2 corporation, partnership or limited lability company, transfer also
includes any charas i) ownership of more than twenty-five percent (25%) of the voting stock, parinership interests

ar limited liability co:ipany interests, as the case may be, of Gramtor. However, this option shall not be exercised

by Lender if such exerciss is prohibited by federal law or by [ilinois law.
TAXES AND LIENS. ihe following provisions relating ta the taxes and Yiens on the Property ate a part of this

Mortgage.
Payment, Grantor shall pay when due (and in all events prior (o delinquency) all taxes, payroll taxes, special
taxcs, assessmenis, waler churgss.and sewer service charges levied against or on account of the Property,
and shal pg' when due all “ziasms for work done on or for services rendered or material furnished to the
Property.  Grantor shall maintain tne Prapenty free of ail liens having priority over or equal (o 1he interest of
Lender under this Mortgage, exce})z 104 the lien of 1axes and assessmenis not doe, and except as otherwise
provided in the following paragraph.
Right To Contest, Grantor may withho!d pavment of any tax, assessment, or clim in connection with a good
faith dispute over the obligation o pay, so loug s Lender's interest in the Property is not jeopardized. 1f a fien
arises or is filed as a result of nonpayment, Lruatcr shall within fifteen (15) days after the lien arises or, if 4
iien is filed, within fifiecn (15) days afier Granior pis notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit wilh Lender cash cr a sufficient corporaie surety bond or other security
satisfactory fo Lender in an amount sufficient o discharse th lien plus any costs and aitorneys’ fees or other
charges that could accrue as a result of a foreclosure c: sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeni before enforcement against the Property.
Grantor shall name Lender as an additional obligee under”any surely bond fumnished in the contesi

proceedings,

Evidence of Payment. Granior shail upon demand furnish 1o Leudoy salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofiirial 1o deliver 10 Lender ar any ume

a written statement of the taxes and assessments againsi the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commence
any services are furnished, or any malerials are squlicd to the Property, if any niechanic’s lien, materizlmen’s
lien, or other lien could be asserted on account of the work, services, or materinls. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory 10 Lender that Grantur.canand will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pioperty are a part of this

Morigage.
Malntenance of insurance. Grantor shall procure and maintain policies of fire insuiance with standard
exlended coverage endorsements on a replacement basis for the full insurable value “covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clavse, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain compielensive
generat liability insurance in such coverage amounts as Lender may request with Lender being naredas
additional insureds in such limbility instirance policies. Additionally, Granior shall maimain such.uther
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require,  Policics shall be written by such insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver 10 Lender certificates of coverage from cach insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum: of ten (10) days’ prior writien
notice fo Lender and not centaining any disclaimer of the insurer’s liability for fadure 1o give such notice. Each
insurance_policy aiso shall include an endorsement providing thai coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become Jocated in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees (o obtain and maintain Federal Flood insurance, fo the
extent such insurance is re?uired by Lender and is or becomes available, for the terms of the Joan or for the fuld
unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Doc. # 97756259 Page 4 of 10

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the

estimated cost of repair or replacement exceeds $1,000,00. Lender may make proof of loss if Granior fails 10
do so within fifteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, al its
clection, apply the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Property,
or the restoration and repair oi the Property. [If Lender elects 1o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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of, repair or restormion if Grantor is not in default hereunder., Any proceeds which have not
‘ within 180 duys after their reccipt and which Lender fs hot commitied to the repair or
restoration of the Property stall be used first to pay any amount owing io Lender under (s Mortgage, then to
eepy  necrued inderest,” and the remainder, i any, shall be auplied 10 e principal balance of the
ndebredness, 11 Lender holds any proceeds affer payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
Unexplred tnsurance at Sale. Auy pucﬂ)ircd insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by ‘this Mortgnge at uny trustee’s sale or other sale held under the
provisions of this Morigage, or at any Toreclosure sale of such Property,

Grantor's Report on insurance. Upon recr:lcsl of Lender, however not more than once a year, Grantor shall
furnish 1o Lender 4 report on ench existing policy of insurance shome: () the name of the ‘insurer; (b) the
risks insured; (¢) the amount of (he poticy; (d) the property insurec the then current replacement’ valtie of
such property, and the masner of delermimng that value; and (e the expiration date of the licy, Grantor
shall, upon request of Lender, have an independent appraiser sutisfactory 1o Lender detfermine the cash value

replecement zast of the Property,

TAX AND INGURANCE RESERVES.  Grantor agrees lo establish a reserve account 10 be rerained frem the Joans
proceeds in such rnonnt deemed to be sufficient by Leader and shall pay momthly into that reserve account an
amount equivalent & 1/12 of the annual real estale iaxes #nd insurance premiums, ss estimated by Lender, so as
to pravide sufficient Surus for the payment of each year's 1axes and insurance premiems one month prior o the
dato the taxes and insuranee premiuims become delinguent, Grangor shall further pay o monthly pro-rata shase of
0l assessments and other ¢hiees which May acerue against the Property. [ the amount so estimated and paid
shall prove to be insufficien: e pay sueh taxes, insurance premiums, assessments #nd other charges, Grantor
shall pay the difference on demaad”of Lender.  All such payments shall be earricd in an injeresi-free reserve
decount with Lender, provided wiat if this Mortgage is executed in connection with the granting of & mortgage on a
single-tamily owner-oceupicd wesidersia! property, Grantor, in Jien of establishing such reserve account, may
pledie an interest-bearing savings nccobat with Lender to secure the payment of estimated taxes, insurance
premiums, assessinents, and other charges, ~cender shall have the tight o draw upon the reserve’ (or pledge)
fccount Lo pay such items, and Lender shall not be required to determine the validity or accurncy of any Hem

belore paying it, Nothing in the Morlgage sl be consiriued us requiring Lender (o advance other monies for
1 1o do with respect to the

such pumoses, and Lender shall noy incur any “wakiiity for anything it mﬂF do or omj
reserve account.  All amounts in the reserve agcoupt v hereby pledged 1o Turther secure the Indebtedness, and
Lender is hereby guthorized to withdraw and #pply suC amoutils on the Indebledness upor the pecurrence of an
svent of default’ns described below.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, or if any action or
would materially affect Lendd’s interesis in the Properly, Lender on Grantor's

reasonable cost
been distiursed

roceeding i commenced thay C
wired to, tnke any action that Lender deems approprialc.  Any amount that Lepder

chalf may, but shull not be req i 1 ‘ .
expends in so doing will bear interest at'the rae previded for in the Moy from the date incurred or paid by Lender
to the date of re armcm by Gramtor, All such eXpenses, al Lender's Spon, Wil (8) bhe payable on demand, (b)
be added to the ga ance of the Note and be apportinned among and be pavable with any instaliment paymenis to

become due during cither (i) the term of any applicable insurance policy-or (ii-the femaining 1eem of the Note, or
(e} be treated as A balloon payment which will be due and payable i the Nole's miturity, This Martgage wlso will
iddition 10 any other

secure payment of these amounts,  The rights provided for in this paragrapy-zh=il_be in
Any such action by’ Lender

rights or ‘any remedies to which Lender may be entitled on account ‘of the defiu). c
shall not be’consrrued as euring the defanll sp as 1o bar Lender from any remedy-ihaiv otherwise wonld have

had,
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Morngage,
THle. Grantor warrants that: (2) Grantor holds good and mazketable title of record (o the Sroperty in fee
simple, {ree and clear of all [iens and encumbrances other than those set forth in the Real Property gzseription
Or 1 any litke insurance policy, title rcgon‘ or final title a[lnmnn issued in favor of, and accepled! . Lender i

conanection with this Mortgage, and (bY Grantor has the full right, power, and wutliority (o eXecute ¢ deliver

this Mortgage to Lender,
Defense of Title. Subject to the exception in the paragraph above, Gramtor warranis and will forever defend
the title 10 the Property” against the lawful claims of all persons. 'In the event any action or proceeding is
commenced that questions Geantor's Ytle or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
1e praceeding and (o be represented in the procesding by counsel of Lender’s own

entitled 10 dparticipaec in t ¢ :
cholce, and Grantor will deliver, or cause o be delivered, 1o Lender such insiruments as Lender may request

from time o lime 1o permil such participation,
Compliance With Laws, Grantor watrants that the Propenty and Gramtor's use of ihe P
all existing applicable laws, ordinances, and regulations of governmental amhoritics.

CONDEMNATION, The lollowing provisions relating to condemnation of the Property arc a pant of this Morgage,

Aprllcatlon of Net Proceeds. If all or uny part of the Property is condemned by eminent domain rocecdings
or by any proceeding or purchase in lie of condemnation, Lender may at ils election require that all or any
gorucm of the net proceeds of the award be nlpphed 10 1he indebledness or the repair or restoration of (he

operty.  The nel proceeds of the award shall mean the award after dpn}rmqm of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Pmcaadin?a. if anf proceeding in condemnmtion is filed, Grantor shall prompily notify Lender in writing, and
Grantor shal) promptly ke such SIEps a8 may be pecessary 10 defend the action and obin the award.

eoperty complies with

Doc. # 97756259 Page 5 of 10
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Grantor may be the nominal party in such proceeding, but Lender shull be entitied (o participaic in the
proceeding and (o be represented in the proceeding by counsel of its own choice, and Granior will deliver or
cause 10 be detivered (o Lender such instruments as may be requesied by it from time to time (o permit such

participaiion,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions

relating to governmental raxes, fees and charpes are a part of this Mongage:
antor shall execute such documents in

Cuirent Taxes, Fees and Charges. Upon request by Lender, Gr .
ed by Lender o perfect and comtinue

addition to this Morigage and take whatever other action is request ]
Lender’s licn on the Real Property. Gramtar shall reimburse Lender for ail taxes, as described below, topether
ing, perfecting or continuing this Mortgage, including without limiration all

with all expenses incurred in record ) _
1axes, fees, documentary slamps, and other charges for recording or registering this Morgage.

Taxes., The following shall consiitute taxes to which this section a%lics: (2) a specific tax upon this typc of
Mortgage or uron all or any pant of the indebledness secured by this Mortpage; (b) a specific tax an Borrower
which Borroweor 13 awthorized or re?uired 10 deduet from payments on the Indebtedsess secured by this type of
Mortgage; [c} a 'ax on this 1ype o Mongiage chargeable against he Lender or the holder of the Note; and (d)
a specific tax’ on i or any postion of the Indebledness or on payments of principal and interest made by

Borrower.
Subsequent Taxca. £ any tax o which this section applies is cnacied subsequent 1o the date of this
Mortgage, this event shiliwave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its evailsale remedies for an Event of Default as provides below unless Grantor either
(8) pays the tax before it becoree delinquent, or (b) contests the 1ax as provided above in the Taxes and
th:Il.‘t: s&:cnon and deposits wit; Lender cash or a sufficient corporate surcty bond or other secusity satisfactory
1o naer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortpage as

security agreement are a part of this Mortgage.

Securlty A{greement. 'This instrument sixtl-constitute 2 security agreement lo the extent any of the Property
constirates {ixtures or other personal propen{v, andLender shall have all of the rights ol a secured party under
TO

the Uniform Coinmercial Code as amended {rom (. 4 lime,

Securlty Interest. Upon rcﬁest by Lender, Gran.or shall exccute financing statements and take whatever
other acticn is requested by Lender’to perfect ano conusve Lender's secunty interest in the Rents and
Personal Property, In addition 10 recording this Morigage in the real propeny records, Lender may, at any
time and withous further authorization from Grantor, file taccuind counterparts, copies or reproductions of this
Mortgage as a financing siaiement. Granior shall reimburse Looder for al) expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assersple the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make i arailable 1o Lender within three (3) days
after receipt of writien demand from Lender.
Addresses. The mailing addresses of Granior (debtor) and Lender(secured pary), from which information
concerning the security inlerest granted by this Morgage may be obtained (2ach) as required by the Uniform
Commercial Code), are as stated on the firzt page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiing to further asssrances

attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, {irafitor will make, execw
and deliver, or will cause to be made, exccuted or delivered, 10 Lender or 1o Lender's designee, and when

cause o be filed, recorded, refiled, or rerecorded, as the case may Le, a'-such times

re%u;:smd by Lender, )
and in such offices and places as Lender may deem appropriate, any and all such mortgages, dzeds of lrust,
security deeds, securily agreements, financing statements, contintation statements, insfrumenteufciurther

assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or dearable

in order to effectuaie, complete, perfect, continug, or preserve {(a) the obligations of Grantor any Dozrower
under the Note, this Morigage, and the Related Documents, and (b) the liens and securily interests creaed npy
this Mortgage as first and prior fiens on the Properly, whether now owned or hereafier acquired by Gramor,
Unless prohibited by law or agreed 1o the contrary by Lendes in writing, Grantor shall reimburse Lender for all
cosls and expenses Incurred in connection with the matters referred to i this paragraph.

Attorney-In~Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and ai Granmtor's expense. For such purposes, Grantor hereby
gxecuting, delivering,

itrevocably appoinis Lender as Grantor's astomey-in-fact for (he purpose of making, v
filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o

accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebiedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mongage, Lender shal} execute and deliver to Grantor a suitable
satisfaction of this Montgage and suitable staiements of termination of any financing statement on file evidencing

Lender's security interest in the Rents and the Personal ProPerzy.

any reasonable termination fee as determined by Lender from time lo time. rowever, paymeni is made by

Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and

thereafter Lender is forced to remit the amoumt of that payment (a) 10 Borrower’s trusiec in bankrupicy or 10 any

similar person under any federal or stale bankrupicy law or law for the relief of debtors, (b) by reason of any
jurisdiction over Lender or any of Lender’s

judgment, decree or order of any court or adminisirative body having juris . !
or {c) by reason of any settiement or compromise of any claim made by Lender with any claimant

rope
?im:quglylfg withou! limitation Borrower), the Indebiedness shall be considered unpald for the purpose of
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reciived in payment thereof i the name of Grantor and to negotiale the same and collect the proceeds,
Payments by ténanis or other users o Lender in response 1o Lendet's demand shiadl saiisty the obligaions lor
which the payments are munde, whether or not any proper grounds for the demand eXisted.  Lender may
exercise its vights under this subparagraph elther in person, by agent, or through a receiver,

Murtgages in Possasslon. Lender shull bave the right (0 be placed a5 morigagee in possession or to hive
receiver appointed to take possession of nll or any part of the Property, with the power 1o protect aud ‘gsrcscrvc
the Property, to operste the Property preceding toreclosure or sale, and (o collect the Rents from the Property
antd apply the proceeds, over and above ihe st of the receivership, against the Indebiedness, —The
monignget in possession or receiver may serve without bond i permitied by law.  Lemder's right to the
apooinient of « receiver shail exist whether or noi the apparent value of the Property exceeds the
Indebtedness by a substantial amourt,  Employmem by Lender shall not disqualify  person from serving as a
reLeIver.

Judiclal Forsclosure. Lender may obtain o judicinl decree foreclosing Grantor's interest in il or any part of
the Property.

Daficlency <Judgment, If permited by spplicable law, Lender may obtain & judgment for any deficiency
remaining in -t ‘ndebipdness due to Lender after application of all amouits received from the exercise of the
tights provided n this section,

Other Ramedloz.” Zeuder shill have all other rights and remedies provided in this Morigage or the Nowe or
aviilable at law or 3 eraity,

Sale of the Pro,aeny. e the extent perntited by appticable law, Grantor or Borrower hcrcb?j waive iy and
abl cight 1o have the peopeiy aarshalled,  tn exercising it rights and remedies, Lender shall be free w sell ali
at any part of e Propery togautbzr or separately, in one sale or by separate sales. Lender shaf be entitled 10
bid af any public sale o &} or any pation of she Property.

NMatice of Sale, Lender shall give Jdianor reasonable notice of the time and place of apy public sale of 1he
Personal Property or of the time aficr whiel any private sale or other intended disposinon of the Personal
Property is o be gmule. Reasonable notiee soatl ‘mean notice given a least ten (10) days before the time of

the sate or disposition,

Walver; Election of Remedies. A waiver-Uu-any party of a breach of a provision of this Mortgage shall ot
constitite a waiver of or pru|]udicc the pnrty's righrs ’A’]UrWlSL‘ to demand strict compliance with tha provision

or uny other provisien, — Election by Lender (o pursue any remedy shall not exclude gursun of wy other
remedy, and an eleetion o make expenditures or 1ake action to perform an obligation of Grantor or Borrower
under this Mortgnge nfter failure of Grantor of Berrawer 1o perform shall not affect Lender's right to declare a

sefanit md exercise ity remulies under this Mortgage, ‘
Attornays' Fees; Expenaes. I Lender institules amy cuis or action lo enforce any of the terms of this .
Mortgage, Lender shatl be emitled to recover such sum as fhesonst may adjudge reasonable s auorieys® _
fees at trial and on nny nwrcul. Whether or not any court nction i invelved, all reasonable expenses incurred B
by Lender that in Lender’s opinion are neeessary ol nn{’ lime” far the protection of its interest or the

einforcement of its righis shall become a part of the Indebledness lp:iynl';: ot demand and shall bear inlerest

from 1he date of cxpenditure unill repai¢ @ the rote provided for in the oie,  Expenses covered by this

aeagraph include, without limitation, however subjeet 1o any limits under sppliesbie law, Lender’s altorneys'

ces g Lender's legal cxPcnsus whether or nat diere is a Tawsult, including siermeys’ fees for bankrupecy

proccedlmfs (including cifonts to modify or vacaic any awomalic sty or ‘myncion), appeals and any

anticipaed post-judgment collection services, the cust of searching records, obiiing Lile repons (including

loteclosure reperts), surveyors' reports, nnd appraisal fees, and thile insurance, 100'e talent Pcrmmad by

applicable daw. Borrower dlso will pay any court costs, in addition le all other sums providewby luw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including vamout limitation any
notice of defanlt and any notice of sile to Grantor, shall be in writing, may be be sent by (elefacs.milis, and shall

be elfective when acxunllg delivered, or when deposited with a nationally recognived ovemight covass; or, if
muiled, shall be deemed effective when deposiced in the United Stutes mail first cluss, centified or regisiered mail,
posiige |rm:p;ucl, directed to the addresses shown nene the beginning of this Morigage, Any party iy change its,
address for novices under this Movtgage by giving formul writlen notice to the otlier parties, specifying wa e
Fumosr: of the aotice s to change the party’s uddress,  Alf coples of nolices of foreclosure from (he holder of any

ien which has priarlty over this Morgage shall be seirt to Lender's address, as shown near the beginning of this
Morigage, For natlce purposes, Grantor ngrees 1o heep Lender informed o all times of Grantor's current addeess.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a paet of this Marigage:
Amendments, This Morigage, together with any Related Documents, constiiutes he enlite understanding and
:%rccmcm of (he prrties as 1o the maticrs sel forth in ihis Mongu?c' No alieraion of or amendment (o this
Iy onﬁugu shali be c(fective unless given in writing and signed by tlie party or partics sought to be charyed or
bound by the alteration or smendment.

Annual Reparts. If the Propenty is wsed for putposes other than Grantor's residence, Grantor shill furnish o

Lunder, upon request, a certified simement of net operating tncome received from the Property duriug
Grantor's previous fiseal year in such form and detall as Lender shall require. "Net operating inconie” shi
mean all cash receipts froin the Property Jess nll cash expenditures made tn connection with the operation of

the Property.

Applicable Law. This Morigage has been dslivered lo Lender and accepted by Lender In the Slate of
liinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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enforcement of this Morigage and this Mortzage shall continue (0 be effective ur shall be reinstated, as the case
may. be, notwithstanding any cancellation of this Morigage or of any nole cr other instrument or agreement
evidencing the Indebtedness and the Property will continue fo secure the amount repaid or recovered 10 the same
extent as i that amount never had been originally received by Lender, and Grantor shall be bound by my
judgment, decree, order, setiement or compromise relaling to the Indebtedness or 10 this Mongage.

DEFAULT, Each of the following, at the option of Lender, shall constitme an event of default ("Event of Default”)

under this Mortgage:
Default on Indebtedneas, Failure of Borrower (0 make any paymen! when due on the Indebtedness,

Detault on Other Payments. Failure of Grantor within the time required by this Moﬂgaé;e 1o make any
pﬂynl}.em for taxes or insurance, or any other payment necessary to prevenl {iling of or o effecl discharge of

any fien.

Complience Defauli, Failure of Grantor ar Borrower io comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default I Fasor of Third Partles. Should Borrower or any Granior default under any loan, exiension of
credit, security sareement, Furchase or sales agreement, or any other agreement, in favor of any other creditor

or person that’mzy materially alfect any of Borrawer’s or any Grantor's Propcny or Borrower’'s ability to repay
the Note or Bortower's or Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Documriis

Falso Statements. Ay wuranty, represeniation or statement made or furnished o Lender by or on behalf of
Grantor or Borrower undzr “is Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now ur at the time made or furnished.

Defective Collateralizatitnn, This Morigage or any of the Related Documents ceases to be in full force and
effect (including faijure of any corlatre! documents to create a valid and perfected security inlerest or lien) at
any time and for any reason.

Insolvency. The dissolution or terninaion of the Trust, the insolvency of Grantor or Berrower, the
appointment of a receiver for any part of Grantor or Borrower's property, any assighment for ihe benefit of
creditors, any type of creditor workowt, ol the commencement of any proceeding under any bankruptey or

insolvency faws by or against Grantor or Borraver
Foreclosure, Forfelture, etc, Commencemen i fareciosure or forfeiwsre proceedings, whether by judicial

proceeding, self-help, repossession or any other method, Gy any creditor of Granior or by any povernmental

agency against any of ihe Property. However, this cubséction shall not apply in the event of a good faith
dispuic by Granior as to the validity or reasonableness ! e claim which 1s the basis of the foreclosure or
ives Lender wrinten notice of such claim and furnishes reserves

forefeiture %roceedinﬁ. provided that Grantor gi
1

or a surely bond for the claim satisfactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor or Berrower under the terms of any other agreement
between Grantor or Borrower and Lender that™is not remedied ‘within any prace period provided therein,
including without limitation any agreement concerning any indebtedncss or olher obligation of Grantor or
Barrower 1o Lender, whether existing now or later,

Events Affecting Guarantor, Any of the preceding events oceurs with imsoert to any Guarantor of any of the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes or disgrves the validity of, or liability
under, any Guaraniy of the Indebledness. Lender, at its option, may, but shali.nut e required fo, permit the
Guarantor’s eslate “to assume unconditionally the obligations arising under ticsvaranly in a manner
satistactory (o Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, o1 Lender befieves the
prospecs of payment or performance of the Indebiedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.
Right 1o Cure, If such 2 failure is curable and if Grantor or Borrower has not been given a notic 74 2 breach
of the same provision of this Mortgage within the preceding 1welve (12) months, it may be cured (and no Even
of Default will have occurred) if Grantor or Borrower, after Lender sends writien notice demanding cuse o such
failure; (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (1Z) days,
immediately initiates sieps sufficiens to cuse the faiture and thereafier continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ap)l' Event of Default and & any time thereafier,
Lender, at its option, may exercisc any one or more of (he following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall hiave the right at its option withour notice lo Borrower to declare the
emire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Perscaal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code,
Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of ine
Property and collect the Rents, including amounts past due and unlyald. and applg the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenis of rent or use fecs directly to Lender, If the Remts are collected
by Lender, then Grantor irrevacably designates Lender as Gramtor's altomey-in-fact to endorse instruments
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Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

. Merger, There shall be no merger of the interast or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefil of Lender in any capacity, without the written
congent of Lender,

Mulliple Parties; Corporate Authorlty. All obligations of Grantor and Borrower under this Mortgage shull be
{mnl and several, and all references 1o Granior shall mean cach and every Granlor, and all references o

: dorrower shall mean each and every Borrower.  This means that each of the persons signing below is

. tesponsible for all obllgations in this Morigage.

‘ Sevarabllity. [f a court of competent jurisdiction finds any provision of this Morgage (0 be invalid or
unenforcepble o8 to any person or circumstance, such (inding shall not render that provision invalid or
unenforceable as {o_any other persons or circumstances, I feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforcenbility or validiy; however, if Ihe offending provision
cannol be so mcuified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and/enforcenble.

Successors anu.£azlgng. Subject 1o the limitations stated in this Mongage on transfer of Grantor's interest,
this Mortgage shall Ue inding upon and inure to the benefit of the partics, their successors and assigns, If
awnership of the Properiy hecomes vesied in a person other than Grantor, Lender, without notice to Grantor,
r_naK dent with Grantors successors with_reference (o this Morigage and the lndebtedngss by way of
inr] %arr(\lncc or extension withou! releasing Grantor from the obligntions of this Mortgage or liability under the
ndebtedness,

Time |8 of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemptici. ~Crantor hereby releases and waives all rights and benefits of the
homestead exemption lnwvs of the State of Jdintis us to all Tndebledness secured by this Mortgage.

Walvers and Consents, Lender shall novbe tieemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is-is wvriting and sigried by Lender. Nao delay or omission on the
part of Lender in exercising any right shall operate’a="a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall net cuisitute a waiver of or prejudice the party’s right otherwise
w demand strict compliance with that provision or any siwer provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Boreoveer, shall constitute o waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as o any Taivie transactions.  Whenever consent by Lender is
requjred in this Mortgrge, the granting of such consenl' by Lender in any instance shall nol constitute
continuing consent 1o subsequent instanges where such consent 14 required,

GRANTOR'S LIABILITY. This Morignge is cxecuicd by Granter, not personally but as Trustee as provided above
in the exercise of the power and the suthority conferred wpon and vested in it as such Trustee (and Grantor
thereby warrants that i possesses {uli power and acthority 1o execute this.irsiiument), 1t is expressly understood
aml agreed that with the exception of the foregoing warranty, nolwithstanding paytiing to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covepanis, und<riakings, and agreements
made i this Moarigage on the part of Grantor, while in form purporting to or-the warranties, indemnities,
repreaeniations, covemants, undertakings, and agreements of Gramtor, are nevertheliss-erch and every one of
then made and tntended nol as persorts! warranties, indemnities, representations, coverants, undertakings, and
agreements by Grantor or for the purpose or with th.c intention of binding Grantor persoadiiy, and nothing in this
Mortzage or'in the Note shall be construed ns creating any Hubility on the part of Grantor nersonully to pay the
Note or any intercst that may nccrue thercon, or any other Indebledness under this Mortgage,-or o nerform any
coverant, undertaking, or agreement, either express or Implied, contained in this Mortgage, uli such Nability, if
any, being expressly waived by Lendes and by every person new or hercafter cluiming anf n%ht oi.serdrily under
this Morigage, and that so far'as Grantor aid it suceessors Ipersmml!y are concerned, the Tegal holder o Eoiders

of the Nole and the owner or owners of any Indebiedness shall look solely to the Property Tor the payrieni of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided(in ‘the
Nete and hergin or by action to enforce the personal Tiability of any Guaramor,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Trust Officer

R : ( Corporate Seal )
Secretary or Assistant Secretaq

CORI'ORATE ACKNOWLEDGMENT

STATE OF L }
) ss

COUNTY OF ﬁOﬂ S )

On this j &7 day of Off , 19 ‘?7 before me.1%e undersigned Notary Public, personally
appeared Brian W. Mickey and Jill J. Igaravidez, Vice Pres!dant/Lans’ T:ust Officer and Executlve Secretary of
Park National Bank and Trust of Chicago, and known to me to be authurizad agents of the corporation that
executed the Morigage and acknowledged the Morigage to be the free and woluriary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for e uses and purposes therein
mentioned, and on oath siated tha they are authorized to execuie this Mongage aud la fact excculed the
Residing at __ o e

Mong Jbehalf of the corp ration. /
mzwf A féf”'f Ch
COFFICIAL SEAY” %

o PUb"c " B"d “ th" 5‘9‘3 y VZ//QL £el MONIKA K. WOITOYICZ
Notary Public, State of Iliols

My commission expires Z/X 6% My Commisslon Expires 7/26120C1 &
! WW
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