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This Assignment of Rents prepared by: ~Par Natlonal Bank and Trust of Chicago
22500, Milwaukee Av.
Chka f‘ L 60618

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED QOCTOBER 1, 1997, “etween Park National Bank and Trust of
Chlcage, not parsonally, but solely as Trustes U/T/A 09/17/87 and krown as Trust No. 10208, whose address
ls 2958 N. Mllwaukee Avenue, Chicago, IL 60610 (referred to below ag "Grantor”); and Park Natlonal Bank
and Trust of Chicago, whose address |s 2958 N. Milwaukee Ave, Chicayo. IL 60618 (referred o below as
"Lander”).

ASSIGNMENT. For valuable consldaration, Granlor assigns, grants a conlinaing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to tha Rents from the following described
Propenty focated in Cook County, Siate of Jliinois:

Lot 12 In the subdivislon of Lots 150 1o 157 In Wiiliam Doeering surrender subdivis'or in the West 1/2
of the North East 1/4 of Section 17, Township 40 North, Range 14 East of the Third Princioal Meridian,
in Cook County, i,

The Real Property or s address s commonty known as 4717 N. Winthrop Av., Chicago, IL 60640, The Real
Propenty tx ddemtification numbet s 14-17-202.607,

DEFINITIONS. The follewing words shall have the {ollowing meanings when used in this Assignmens, Terms no
oterwise defined in this Assignment shall have the meunings anributed 10 sueh terms inthe Unitorm Commereial
Code. Al references to dollar amounts shall wean umownts in Tawful money of the United States of Ameriga.

Assignment, The word “Assignment” mweans this Assignment of Rents between Grantor and Lender, and
inchudes without Hmitation all assignments and security interest provisions relating to the Rents.,

Borrowar, the word "Borrower® meuns Trust No, {0209,

Event of Default, The words "Event of Default” mean and include without Umitation any of the Fvems of

Default set torth below in the section tithed "Events of Defayls.”
80K 333-CTI
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Grantor. The word "Grantor® means any and all persons and entitics executing this Assignment, including
without limitation ail Grantors named above, Anv Grantor who signs ihis Assignment, byl does not sign the
Note, is signing this Assignment only to grant and convey shat Granior's interesi in the Resl Property and (o
grant a security interest in Gramtor's interest in the Remts and Personal Property 1o Lender and is nat

personally liable under the Note exeepr as otherwise provided by comract or law.

indebtadness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
this Assigmment. In addition 1o the Note, the word "Indebiedness” includes alt obligations, debis and liabitities,
plus interest thereon, of Borrower (o Lender, or any one or more of them, as weil as all claims by Lender
againsi Borrower, or any ane of mose of them, whether now exsisting or hereafter arising, whether related of
unrelated 1o tiie burpose of the Note, whether voluplary or osherwise, whether due or not dug, absoluie or
contingent, Hauirdied or unliquidated and whether Borrower may be lable individually or jeintly with others,
whether obligated( as’ puaramtor or otserwise, and whether recovery upon such Indebtedness may be or
hereafier may becopie barred by apy stawie of limitations, and whether such Indebiedness may be or

hereafier may become otfienvise unenforceshie,
Lender. The word "Lender” sueans Park National Bank and Trust of Chicago, its successors and assigns.

Note. The word "Nole” meass the promissory note or credit agreement dated October 1, 1997, In the original
principal amount of $650,000.00 fyun Borrewer to Lender, together with all renewals of, extensicns of,
modifications of, refinancings of, consolifiztions of, and subsitutions for the promissory note or agrecment.

The interest rate on the Note is 8.500%.

Praperty. The word “Property means the el propenty, and all improvements thereon, described above in
the " Assignument " section.

Real Property. The words "Real Property” meais the property, interests and rights described above in the
“Praperty Definition™ section.

Related Documents. The words 'Related Documents® pieen and include without limitation all promissory
notes, credit agreements, foan agrecmenis, environmentall acreements, guaranties. securiy agreements,
mortgages, deeds of tust, and all other insiruments, agreemen.s zad documents, wheiler now o1 hereasier

existing, executed in connection with the indebtedness.

Rents. The word "Rents” means al} rents, reventes, income, issues) profits and procesds from the Propeny,
whether due now or fater, including without limitation all Remts Wiem afi-leases described on any exhibit

attached 1o this Assignmen!,

THIS ASSIGNMENT iS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER Thi NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS., THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON THE FOLLOWING

TEBMS:

GRANTOR'S WAIVERS., Granior wajves ail rights or defenses arising by reason of any “coe’aziion” or
“anfi-deficiency” law, or any other lsw which may prevent Lender from bringing any action 4 ainsy’ Crantor,
including & claim for deficiesicy 1o the extent Lender js otherwise entitled fo a clam for deficiency, before ar ~fter
Lender's commencement or completion of any foreclosure action, either judicizily or by exercise of a powtraf

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wasramis that: (a) this Assignment is executed ot

Horrawer's request and not at the request of Lender; (b) Grantor has the fuil power, nght, and authority to_enier

into this Assiznment and to hypothecate the Property; {c) the provisions of this Assignment do not conflict with, or

result in a defaull under &y agreement or other insirument binding upon Grantor and do not result in 2 violation of

any law, regulation, court ‘decree or order applicable 1o Granior; (@) Grantor has established adequate means of

obtaining rom Borrower on a coplinuing basis information about Borrawer's financial condition; and (e} Lender

lllaas made no represemtation 1o Grantor about Borrower fncluding without Jimitadon the creditwonhiness of
arTower}.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any uction or_inaction
Lender takes in connection will) this Assignmeni. Borrower assumes the responsibility for being and };pcpmf.
informed abour (he Property,  Borrower waives aniy defenses that may arise because of amy action or inaction of
Lender, including without fimisation any failure of Leader lo realize ujpcm the Pr_ﬂzerly. of any delay by Lender in
realizing upon the Property. Borrower agrees (o remain lizble under thie Note with Lender no master what action
Lender Takes or fails 10 1ake under this Assignment.

PAYMENT AND PERFORMANGE, Except os otherwise provided in this Assigament or any Reiated Documient,
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Grantor shall pay to Lender all amounts secured by this Assiancm as they become due, and shail sirictly
peeform all of ‘Grantor’s obligations under this Assignment, Unless and until Lender exercises its right 1o collect
the Rents as provided below and so long as there 15 no default under this Assipnment, Grantor may remain in
possession und control of and operate and manage the Property and collect the Rens, provided that the granting
of the l"Eglll to calleer the Rems shall not consthivte Lender's consent 10 the use of cash colfaeral in & bankriptey
proceeding.

GRANTOR'S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Kents, Grantor represents and wasrants (o Lender that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of ol rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Agslgn. Granlor has the foll right, power, and authority (o enter into this Assignmeni and o assign
and convey ihe Rents to Lender,

No Prior Assignment. Grastor has not previously assigned or conveyed the Rents (o any otlhier person by any
instrument new n foree.

No Further Traaster, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excepsss provided in this Agreement,

LENDER’S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no defaul)
shalt have oceurred undesols Assipnment, o colleet and recejve the Rends.  For this purpose, Leader Is hereby
given and granted the following rights, powers and autierity:

Notice fo Tenanis. Lendur may send notices to any and all {eaants of the Property advising them of this
Assignment and directing all Roenis’to be paid dircetly to Lender or Lender's agent,

Enter the Property, Lender may enter.upos and take possession of the Property; demand, collect and receive
from the tenants or from any olfic rasons fiable therefor, all of the Rents; institule and carry on all legal
proceedings ncqessm}r for the pratection o e Property, including such proceedings as may be necessary o
r'ccol\)'cr possession of the Property; colledt the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property, Lender muy enler aponthe }’rol)cr!y to muintain the Property and keep the same In
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosls and expenses of ‘n_lmnuunmf, the Froperty in ’pmpcz' repair and condition, and also 1o me all
tuxes, nssessments and water utilities, and the premigme on fire and other insurance effecied by Lenderon

the Property.

Compliance with Laws. Lender may do any and all things ta sxecule and comply with the laws of the Statc of

Hlinois and afso all other laws, rules, orders, ordinances and «eonirements of afl other governmental agencies
afTecting the Property.

Lense the Property. Lender may rem or lease the whole or any e of the Property for such term or terms
ard on such conditions as Lender may deem appropriaie.

Employ Agents. Lender may engage such agent or agemis as Lende! may deem appropriate, cither in
L;_:r]tzdcr s name or in Grantor's name, 10 rem and manage \he Property, inciwding die collection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect (o the Fropery as Lender may deem
appropriate and may act exclusively and solely in the pince and stead of Granter and <c have all of the powers
of Grantor tor the purposes sinied nbove,

No Requirement te Act. Lender shall not be required to do any of the foregoing nels or thines, and the fact
that Lender shull have performed ong or more of the foregaing acis or things shall not require Lender 1o do
any other specilic act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property <hall be for
Cirantor and Borrower's account and Lender may pay such costs and expenses (rom the Rents, Letider, i ics sole
discretion, shall determine the a{)plicmion of ay and all Renws received by it however, any such Rents reerivid
by Lender which are not npplied 10 such cosis and cxpenses shall be applied 1o the Indebiedness. -Ail
expenditures iade by Lender under this Assignment and not reimbursed from the Remts shail become a part of
the Inciebledness secured by this Assignment, and shall be payable on demand, with intesest af the Note rate from
date of expenditure unil paid,

FULL PERFORMANCE. It Grantor pays all of the lndebiedness when due and otherwise performs all the
cbligations imposed upon Grantor under this Assipnment, the Note, and the Related Documents, Lender shal)
execule and deliver 1o Grantor a suitable satistaction of this Assignmient and suitable statements of termination of
any financing statement on [ile cvidencing Lender’s security interest in the Renis and the Property.  Any,
termination fee required by law shall be pad by Grantor, if permitied by applicable law. 1f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guaranter or by any third party, on the Indebtedness
and thercalter Lender is forced Lo remit the amount of that payment (n) lo Borrower's trustee in bankruplcy or 10
any similar person under any federal or stale bunkrupiey taw or law for the relief of debtors, (b) by reason of any
judgment, deeree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or {¢) by reason of any setlement oy compromise of any claim made by Lender with any claimant
(including withoul limitation Borrower), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Assxﬁgmwnl and this Assignment shafl continue (o be effective or shall be reinstated, as (he
rase may be, notwithstunding any cancellation of this Assignment or of any note or olber instrument or agreement
evidencing the Indebtedness and the Property will continue lo secure the amount repaid or vecovered to the same
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exteni- as if that amount never had been originally received b‘\]r Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating o the Indebiedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assig&ncm, or if any action or
roceeding is commenced that would materially affect Lender's imerests in the Property, Lender on Grantor's
ehalf may, but shall not be required 1o, take any action thar Lender decms appropriate.  Any amouni that Lender

expends in so doing will bear interest at (he rate provided for in the Note from the date incurred or paid by Lender

1o the date of rega{mem by Grantor. All such expenses, at Lender’s option, will () be payable on demand, (b)

be added 10 the balance of the Note and be apporiioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or (ii) the rcn)air.mi; term of 1he Note, or

(c) be treated as a balloon payment which Will be due and payable ai the Noie’s maturity, This Assignment also

will secure payment of these amounts. The l‘i%)bls provided for in this Paragraph shall be in addition 10 any other

rights or any remedies to which Lender may be emiitled on account of the cefaull. Any such action by Lender

Is]h.:t]ll not be constraed as curing the defaul’so as 1o bar Lender from any remedy thal it otherwise would have
arl.

DEFAULT, Eachof the following, at the option of Lender, shall constituie an event of default ("Event of Default")

under this Assignmesi

Defauit on Inaskiedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Compliance Defav'i. Failure of Grantor or Borrower fo comply with any other term, obligation, covenant or
condition contained 1n @i Assignment, the Note ar in any of the Related Decuments.

Default In Favor of Tn):d Parties. Should Borrower or any Grantor default under any loan, exlension of
credit, security agreemeni, purclase or sales agreement, or any other agreement, in favor of any other creditor

or person thal may matesially. =ficcl any of Borrower’s Propeny or Borrower's or any Grantor’s ability 10 repay
the Loans or perform (heir réspective cblizations under this Assignment or any of e Related Documents.

False Statements, Any warranty, rpresentalion or statement made or furmished 1o Lender by or on bebalf of
Grantor or Borrower under this Assignmeat, e Note or the Related Decuments 1s false or misleading in any
material respect, either now or at the t1ime made or furnished.

Defective Collaterallzation. This Assignnien: ar any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1= create a valid and perfected sccurity interest or lien) a1
any (ime and for any reason.

Othar Defaults. Faiture of Grantor or Borrower lo comply with any term, obligation, covenant, or candition
contained in any other agreement between Grantor or Bosrower and Lender.

Insolvency. The dissolution or termination of the Trusi. the insolvency of Grantor or Borrower, the

appointment of a receiver for any part of Grantor or Borow:r's property, any assignment {or the benefit of
creditors, any type of credilor workout, or the commencement st inv proceeding under any bankrupicy or
insolvency laws by or againsi Grantor or Borrower,
Foreclosure, Forfeiture, stc. Commencement of foreclosure or forfenture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of wranlor &i by any governmental
agency against any of the Property. However, this subsection shail not anply 4n the eveni o1 2 %ood faith

C.

dispufe by Gramtor as to the validity or reasonableness of the claim which 15 lpe-basis of the foreclosure or
forefeiture %rocecdmﬁ, provided thal Granior gives Lender written notice of sucl tlaim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender.

Events Affecting Guarantor. Any of the preceding evems oceurs with respect 1o any Cuarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the varaity of, or liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shali not be reguires 10, permit the
Guarantor's estale o assume unconditionallr the obligsuons arising under the guaranl’ in @ mannetr

le

satisfactory to Lender, and, in doing so, cure ifie Event of Default,
Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender briieves the
prospect of payment or performance of the Indebiedness is impaired.

insecurity. Lender reasenably deems itself insecure.

Right to Cure. If such a failure is curabie and if Grantor or Borrower has not been given & natice of a breach

of (he same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no

Event of Default will have occusred) if Grantor or Borrower, after Lender sends wrilten noiice demanding cure

of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fificen (13)

days, immedialely initiates steps sufficient to cure the failure and thereafier continues and compieies all

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following righis and remedies, in addition 1o any other rights or
remedies provided by law:

Accalerate Indebtedness. Lender shall have the right at its option without notice 1o Borrower fo duclare the

entire Indebtedness immediately due and payable, including any prepayment penalty whicl Borrower would be

required to pay.

Callect Rents. Lender shall have the right, withou! notice to Grantor or Borrower, 10 take possession of the
Propergeand collect the Rents, including amounts past due and untpald. and apﬁy the net Procceds. over and
above Lender’s costs, against the Indebiedness. In furtherance of this right, Lender shatl have all the rights

rovided for in the Lender's Right to Collect Section, above. If the Rents ase coflected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

1 R P 11 P g -
DATRELL




; UNOFFICIAL COPY
10-01-1987 ASSIGNMENT OF RENTS
Loan No §02 {Continued)

Y i) e o e

payment thereol in the name of Grantor and to negotinte the same and collect the proceeds.  Payments b
tenants or other users to Lender in response to Lender’s demand shall satisly the oblipations for whichk the
payments are made, whether or nol any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph cither in person, by agent, or through a receiver.

Morlgagoe in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoinied 1o take possession of all or any purt of the Properiy, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, nnd lo collect the Rents trom the Property
and apply the proceeds, over and above the cost of the recelvership, ngpinst the Indebtedness, The
mortgagee in possession or receiver may serve withowt bord if permitted by faw, Leader's right to the
up|lmmtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lender shall not disqualify @ person from serving as a
reeeiver,

l(.'ll}?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
hy tiwy,

Walver; Ficcton of Remedies, A waiver by any purly of a breach of a provision of this Assignment shall not

constitute o walver of or prejudice the party's rights otherwise (o demand strict compliance with that provision

or any other “pravision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remey, and an cicriion lo make expenditures or take action to perform an abligation of Grantor or Borrower
wnder this Assignzaer: sier fallure of Grantor or Borrower 10 perform shall not affect Lender's right to declare

a default and exercise lisvemedies under this Assignment,

Attorneys' Foes; Expoantes. If Lender institutes any suit or aciion 1o enfores any of the lerms of this
Assignment, Lender shall Ue cordtled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trind and on any appeal. Whelher or not any court action is invelved, all reasonable cxpenses incurred

by Lender thyt in Lender's opinicn are necessary at nny time for the protection of its interest or he
enforcement of {1s rights shall becume a part of the Indebtedness Ipuynblc on demand nnd shall bear interest
from the date of expenditure umil repzid ot the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, towever subject to any limits under applicable law, Lender’s atorneys’
ees and Lender's tegal expenses whether or tiol theee is a lawsuil, including attorneys' fees for bankrupley
proceedings (including efforts 1o modily ‘oo vucale any automatic stay or jmjunclion), appeals and dny
aticipated post-judgment collection services, hescast of searching tecords, obtaining title reports (including
foreclosure reports), surveyors' reports, and appeoisal fees, and tide insurance, to the extemt Pcnni{ic(l by
applicable law. Borrower also will pay any court costsdeaddition to all ether sums provided by [aw,

MISCELLANEOUS PROVISIONS. The following miscelianeons provisions are a part of this Assignment:

Amendmenis. This Assignment, together with any Rebaea Documents, constitutes the entire understanding
and xx:rccment of the parties as to the matters sel forth In thit] Azsignment,  No alieration of or amendment 1o

this Assignment shall be effective unless given in writing and-signed by the party or parties sought 10 be
charged or bound by the alterution or amendmeni,

Applicabie Law. This Asslgnment has been delivered 1o Londer 2nd accepted by Lender In the State of
IBnols. This Assignment shall be governed by and consirued in accordance with the laws of the State of

linols.

Multipte Partles; Corporate Autharity, All obligations of Grantar and Borrowe: vrider this Assignment shatl be
otnt and several, and all references to” Grantor shall mean cach and every Gramar, zad all references 1o
arrower shall mean each nd cyclx Borrower.  This means that cach of the perscas signing below s
responsible {or ali obligations in this Assignment,

No Modificatlon. Grantor shull not enter into any aggeement with the holder of any mertgaze, oued of 1rust, or
other securily agreement which has priority over this Assignment by which that agreemen s modified,
amended, extended, or rencwed withoul the prior written consent of Lender. Grantor shall neither senuest nor
aeeept any Fature advances under any such security agreement without the prior writlen consent ol Lapicr,

Slaverabllllr. It a court of competent jurisdiction (inds any provision of this Assignment to be davalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalla or
unenforceable as to any other persons or circumstances, If feasibie, any such offending provisien shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so modificd, it stall be stricken and all other provisions of this Assignment in all other respects shatl
remain vadid and enforceable,

Successors and Asslgns. Subject (o the limiwtions stated in this Assignment on transfer of Grantor's
interest, this Assigniment shall be binding upon and inure to the benefit of the parties, their successors aund
assigns. I ownarship of the Property becomes vested in a person ather than Grantor, Lender, without netice

1o Grantor, may den} with Grantor's successors with reference (o this Assignment and the Indebtedness b

wily of forbearance or extension without releasing Grantor from the obligations of this Assignment or lability
undler the Indebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Assignmenl.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Dilnols as 1o all Tndebtedness secured by this Assignment.

Waiver of Right of Redemptlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

TR
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ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QEQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiS
signment.

Waivers and Consents. Lender shall nol be deemed 1o have waived any rights under this Assignmeni (or

under the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission

on the part of Lender in exercising an)" right shall operale as a waiver of such right or any other right. A

waiver by any party of a provision of this Assignment shall nol constitute a wawer of or prejudice the party’s

right otherwise to demand strici compliance with that provision or any oiher provision. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of

Lender's rights or any of Granter or Borrower's obligations as to any future (ransactions. Whenever consent

by Lender is required in this Assignment, the granting of such consen: by Lender in any instance shall not

constifite continding consent to subsequent insiances where such consent is reguired,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, nol personally but as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vesied in il as such Trustee (and Granlor
thereby warrant? that it possesses full powef and authority to execute this insirument), and it is expressly
understood and a%md that nothing in this Assignmem or in the Note shall be consirued as creating any liability
on the pan of Ciamor personally to pay the Note or any interest thal may accrue thercon, or any other
Indebtedness under (hie Assignment, or (0 perform any covenani cither express or implied contained in this
Assignment, all such Vabilty, if any, being expressly waived by Lender and by cvery person now of hereafter
claiming any right or securis under ihis Assignment, and that so far as Granior and its Successors personally are
concerned, the legal holder ¢r holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Properly tor the payment of the Note and Indebiedness, by the enforcement of the lieu created by this
Assignment in’ the manner provided-in the Nole and hercin or by action (o enforce the personat liability of any

guarantor.
GRANTOR ACKNOWLEDGES HAViIN%G READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

gcutive

ATTEST:
e s e & ( Corporate Seal;
Socretary or Assistant Sacretary
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CORPORATE ACKNOWLEDGMERT

STATE OF \ L )
Mo .
COUNTY OF )
O ; :
On this : day of OCT , 1Y L!7 before me, the undersigned Notary Public, personully

appeared Brian W, Mickey and JIll J, Igaravidez, Vice PresidenULand Trust Officer and Executlve Secretary of
Park Natlonal Bank and Trust of Chlcago, and known to me to be authorized agents of the corporation that
exeeted the Assisomont of Rents and acknowledged the Assignment (o be the free and voluntary act and deed of

the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes
therein wentioned, and or, onth stated lhut they are nuthorized to execute this Assignment and in fact executed

the r'w. menton bclmll at e cqrp/oryyn

dz i %// ' L{/ o Y Residing at __
//f AAAAAAAAAAAAAAAAA AN
Notan'y Publlc in and for tha State r. / / 40 f» j _ "OFFICIAL SEAL”
MONIKA K. WOITOWICZ
My commission expires / / [ / ( Nolary Public, State of {llinols

My Commisslon Expires 7/26/2001
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