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THIS MORTGAGE ("Security Instrunient”} iz given on O¢tober 9, 1997 . The mortgagor is
RICHARD R JACOBS Unmarried
("Borrower”™), This Security Instrument is given 1o WAS{TBIAW MORTGAGE CO,
which is organized and existing under the laws of  tha United Scates of America , ant) whose

addressis 315 B BISENHUWER PRY STE 12, ANN ARBOR, ‘#1  48108-3330

{"ender™. Borrower owes Lender the principal sum of
ONE HONDRED THIRTEEN THOUSAND SIX HUNDRED & 00/100

Dolars (1.5, S 113,600,00 ),
This ciebt is evidenced by Borrower’s note dated the same datc as this Security Instrémeiis £*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on November 1, 2G04 . This Security

Instrument secures io Lender: (a) the repayment of the debt evidenced by the Note, with intercat; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapis 7 to protecy the security of
this Sacurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Lecarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descnbed property located in
{CUK  County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED

TAX ID NO, 14-17-125-0C17

which has the address of 4412 N RACINE AVE # 2 CHICAGO (Strest, City),
illinois 60640 (Zip Code| ("Property Address");

ILLINIDIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or horcaficr erected on the property, and all easements, appuricnances, and

':: fixtures now or hereafier a part of the property. All replacemicnis and additions shall also be covered by this Security Instrument.

‘f; All of the foregoing is referred to in this Security Instrument as the "Property.”

L;" BORROWER COVENANTS that Borrower is fawfully scised of the cstate hereby conveyed and has the right 10 morigage,
- ; gamt and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Bomower warrants and
;¢ will defend generally the title to the Property against all clims and demands, subject o any encumbrances of record,

L THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
"4 variations by jurisdiction to coustitule a uniform sccurity instrument covering real propenty.
NS UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments arc duc under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whic inay atiain priority over this Security Instrument as a licn on the Propenty; (b) yearly leasehold payinents
or ground rents on the-Sroperty, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgege insurance premiums, if any: and () any sums payablc by Borrower to Londer, in accordance with the
pravisions of paragraph &, i licu of the paymenl of morigage insurance premiums. These iems are called “Escrow [tems."
Lender may, a1 any ime, cotleeand hold Funds in an amount not o excecd the maximum amount a lender for a federally related
morigage |3an may require for-Beiiower's cscrow account ynder the federal Real Estate Sctilement Procedures Act of 1974 as
amended from time to time, 12 U.SC, Section 2601 ef seq. ("RESPA"), unless another law that applics (o the Funds sets a lesser
amount. If so, Lender may, a any-ume, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
sstimate the amount of Funds due on the hewus of current data and reasonable estimases of expenditures of future Escrow liems or
otherwise inn accordance with applicable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity (including

{ Lender. if Lender is such an institution) or in any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
! * Items. Lender may not charge Eorrower for holding ard «priying the Funds, annually analyzing the escrow account, or verifying
18 the Escrow Items, unless Lender pays Borrower intcrest or the Funds and applicabic law permits Lender to make such a charge.
However, Lender may sequire J3orrower 1o pay a one-ime chiarge for an independent real estalc iax reporting service used by
Lender in connection with this loan, unless applicable law providss otherwise. Unless an agreement is made or applicable faw
' requires interest to be paid, Lender shall not be required 10 pay Burrawer any intercst or camings on the Funds. Borrower and
Lender may agree in writing, hewever, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual acconting of the Funds, showing credits and debits to the Funds ard the purpose for which cach debit 10 the Funds was
made. The Funds arz pledged as additional sccurity for all sums secured by thic Security Instrument,

If the Funds held by .ender exceed the amounts permiticd 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sulficient w pay the Escrow (1ems when due, Lender may so notify Borrower in wiitig. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promp; refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the /cauisition or sale of the
Property, shill apply any Funds held by Lender at the time of acquisition or sale as a credit againsi Y sums secured by this
Security Insbument.

3, Appli:ation of Payments.  Unless applicable law provides otherwise, all payments reccived by Lendor ander paragraphs
1 and 2 shal be applicd: first, 1 any prepayment charges due under the Note; sccond, o amounts payable under paragraph 2;
third, to interist due; fourth, 10 procipal due: and last, to any laie charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to 1he Property
which may attain priority over th s Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner providcd in paragraph 2, or if not paid in that menner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Leader all notices of amounts 10 be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (@) agrees in
writing o the payment of the obligation secured by the licn in a manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement salisfactory 1o Lender subordinating the lien to
this Secarity Instrument. {f Lender determines that any part of the Property is subject Lo a lien which may altain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satis(y the licn ot lake one Of more
of the actions set forth above withn 10 days of the giving of notice. Y
q SR(IL) ips0n) Page 2 ol 6 Form 3014 8190
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8. Havard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance sheli be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain covernge described above, Lender may. at Lender's option, obtain
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a sandard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Leonder. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the restorativn or repair is economically feasible and Lender's sccurily is not lessened. If the restoration or
repair is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvsity Instrument, whicther or not then duc, with any cxcess paid to Borrawer. If Borrower abandons the
Property, or does <iGtnswer within 30 days a notice from Lender that the insurance carrier has offered to sewle a claim, then
Lender may collect the ineurance procecds. Lender may use the proceeds 1o repair or restore the Property or Lo pay sums sccured
by this Security Instrumen?, v:hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowsr otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due datc of the monthly payme:ts referred to in paragraphs | and 2 or change the amount of the payments, If under pasagraph
21 the Propenty is acquirced by Leudrr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition skali pass (o Lender to the extent of the sums sceured by this Security Instrument immediately
priot W the acquisition,

6. Occupancy, Prescrvation, Maintenunte »nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy. cstablish, and usc the Fropety as Borrower’s principal residence within sixty days after the execution of
this Security instrument and shall continue to occully ihe Property as Borrower's principal residence for at lcast one year after the
date of occupancy, unless Lender otherwise agrees n ‘vriing, which consent shall not be unreasonably withheld, or unless
extenuating ircumstances exist which arc beyond Borrovc s control. Borrower shall not destroy, damage or impair the Property,
ailow the Property t deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeilre acuon or
proceeding, whether civil or criminal, is begun that in Lender s.good faith judgment could result in foriciture of the Property or
otherwise matesially impair the tien created by this Securily Insiterment or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the arue: or proceeding 1o be dismissed with a ruling that, in
Lender's gocd faith detcrmination, precludes forfeiture of the Borrower s in‘urost in the Property or other material impairment of
the tien creatad by this Security Insrument or Lender’s securily interest. Barrover shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatlemcnis o Lender (or failed to provide Lender with
any material information) in connecction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sceueiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Propersv. the leaschold and the fee tille shall
not merge unicss Lender ngrees o the merger in writing,

7. Protection of Lender*s Righs in the Property. if Borrower fails to perform the coveneats and agreemenis contained in
this Security Instrument, or there is 8 legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probae, for condemnation or forfeiture or 1 enforce laws or regulations), uicr Leader may do and pay
for whateves is necessary to protect the valuc of the Property and Lender's rights in the Praperty. Lendir’s actions may include
paying any sums socured by a lien which has priority over this Security Instrument, appearing in cou:t. raving reasonable
attomeys® fees and cnlering on the Property 10 make repairs. Although Lender may take action under this paraygraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inierest from the date of
disbursement it the Note rate and shall be payable, with interest, upon notice from Lerder to Borrower requesting payment

8. Morignge Insurance 1f Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the
maontgage insurance coverage required by Lender lapses or cesses o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an aliernatc morigage insurer approved by Lender. If
substantinlly cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, use and retain thesc payments as @ loss reserve in licu of mortgage insurance. Loss @vc

iniats: £}
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'y payments may no longer be required, 4t the aption of Lender, il mortguge insurance coverage (in the amount and for the period
‘-;, that Lender requires) provided by an insurer approved by Lender again becomes availnble and is obtained, Borrower shail pay the
4 premiums required 1o maintain mortgage insurance in cffect, or o provide a loss reserve, untl the requirement for mortgage

insurance ends in accordance with any writien agreement bevween Borrower and Lender or applicable law,

g, 2 9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Leader shall give
a2 7 Bomower notice at the time of or prior to an inspection specifying reasonable causc tor the inspection,

”'& 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
i L condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
7" L4 shall be paid to Lender.

i In the cvent of a totat taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,

: whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair market
: value of the Property immedialoly before the taking is equal 1o or greatcr than the amount of the sutns secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by this

Q Sccurity Instrument <i:all be reduced by the amouni of the proceeds multiplicd by the following fraction: (a) the toial amount of
b the sums secured imwediately before the taking, divided by (b) the fair market valuc of the Property immedialely before (he
k) taking. Any balance shall ba paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatelv befor-the taking is Jess than the amount of the sums sccured immediately before the tking, unless
’ Borrower and Lender otherwisz ugree in writing or unicss applicable law otherwise provides, the procecds shall be applied to the
‘ sums secured by this Sccurity liatzurnsnt whether or not the sums are then dug,

1 : If the Property is abandoned by "orrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 days afier the dale the notice is given, Lender

i is authorized to collect and apply the pronesdt at its oplion, cither to restoration or repair of the Property or (o the sums secured
i3 by this Securily Instrument, whether or not taen 2uc.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
3 the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments,
B 11, Borrower Not Released; Forbearance By Lenad v [dot a Waiver. Extension of e time for payment or modification

" of amortization of the sums secured by this Security Instument granted by Lender o any successor in interest of Borrower shall
not operste o release the Liability of the original Borrower or Boirower's successors in interest. Lender shall not be required 10

o commence proceedings against any successor in interest or refusc 1 exiend tme for payment or otherwisc modify amortization of
s the sums securcd by this Sccurily Instrument by reason of any deisiend made by the original Borrower or Borrower's successors
4 in interest. Any forbearance by londer in exercising any right or remedy sball not be a waiver of or preclude the exescise of any
Vi right or remedy.

& 12. Successors and Assigns Bound; Joint and Several Liability; Co-sigteers, The covenanls and  agreements of  this
i3 Sccurity Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subject lo the provisions of

paragraph 17. Borrowsr's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Securily

Instrument but does not exccute the Note: (a) is co-signing this Security Instrumens Guly to mortgage, grant and convey that

Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) s notrsonally obligated W pay the sums
1 secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agive to extend, modify, forbear or
o make any accommodations with nagard 1o the terms of this Sccurity Instrument or the Note without thet Rorrower's consent.
E 12, Loan Charges.  If the loan securcd by this Sceurity Instrument is subject to a law whicl sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected inceasiiaction with the loan
b exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 ribics the charge to the
el permitted Limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be reaaxd o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Girect payment (o
3 Barrower. [ a tefund reduces principal, the reduction will be trealed #s a partial prepayment withoul any prepayment charge
¥ under the Note,
3 14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied to the Property Address ar
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address siated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have: been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Note
conflicts with applicablc faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
Initigls: __@}
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16. Borrower's Copy. Borower shall be given one conformed copy of the Notc and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, [f all or any part of the Property of any interest in it is
sold or 'ransferred (or if a beneficial interest in Borrower is sold or trangferred ard Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediatc payment in full of all sums secured by this Security
instrum¢nt. However, this option shali not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumcnt, If Borrower fails (o pay these sums prior 1o the capiration of Lhis period, Lender may invoke any remedigs permitted
by this & ecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bomower meets certain conditons. Bormower shall have the right o have
enforcericnt of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) er‘ry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums witich then would he duc under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other coveagyts or agrecments; (c) pays all expenses incurred in enfercing this Security Instrument, including, but
not limited to, rcasonable at?om zvs’ fees: and {d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's yivhts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shalt continue uncharges. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations sccured
hereby «hall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servirer.  The Notc or a partial interest in the Nole (logether with this Sccurity
Instrumu:nt) may be sold one or more times withsut prior notice to Borrower, A salc may resull in a change in the entity (known
as the "Loan Servicer"} that callects monthly payn:znts-duc under the Note and this Security Instroment. There also may be one or
more changes of the Loan Servicer vnirclated 10 a salc %i the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parar<anh 14 above and applicuble law, The notice will state the name and
address of the new Loan Servicer and the address o which peyments should be made. The notice will also contain any other
information reguired by npplicable jaw,

20. Hazardous Substances. Borrower shall nol cause or pirmd. the presence, usce, disposal, storage, or release of any
Hazardo 18 Substances on or in the Property. Borrower shall not do, ror.@'ow anyong clsc o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenves shall nor apply to the presence, use, or storage on the
Property of small quantities of Hazardous Suhstances that arc generally recornized to be appropriate 10 normal residential uses
and 1o maintcnance of the Property.

Borrwer shall promptly give Lender written notice of any invesligation, ciaim, <emand, lawsuil or other aclion by any
governmental or regulatory agency or private party involving the Property and any Ha:aclous Substance or Environmental Law
of which Borrower hes actual knowledge. 1f Borrower icamns, or is notified by any governwiepial or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessar’ remedial actions in accordance with Environmental Law.

As (sed in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ar hazardous substances by
Environriental Law and the following substances: gasoline, kerosene, other flammable or toxic -pogcsenm products, toxic
pesticide: and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioacuvs materials. As used in
this paragraph 20, "Environmental Law" means (ederal laws and laws of the jurisdiction where the Property (s located that relate
to health. safety or cnvironmentsl protection.

NOM-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covinant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 uniess
applicable law provides otherise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and (d)
that faik:re to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Siecurity Instrument, foreckosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower to ucceleration and foreclosure, If the default Is not cured on or before the
date spucified in the notice, Lender, at its option, may require immediate payment in ful of all sums secured by this
Security instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited {0, reasonable attorneys’ fees and costs of title evidence, @

Inltialg:
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: ,J 12, Release. Upon payment of all sums secured by this Securily Instrumenl, Lender shall relcase this Securily Instrument
~ »y  without charge to Borrower. Borrower shall pay any recordation costs,
. 23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Properiy.

24, Riders to this Security Instrument. If onc or morc riders arc cxccuted by Borrower and recorded together with this
Security Instrument, the covenarnts and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check aaplicable box{us)]
{_] Adjustsble Ratc Rider [ X Condominium Rider [ 1-4 Family Rider
[__] Graduated Payment Rider {_] Planned Unit Development Rider [__] Biweekly Payment Rider
& ] Balloon Ri“a {1 Rate Improvement Rider ") Second Home Rider
(VA Rider {__] Other(s) |specify)

BY SIGNING BELOW, Barrower sccepts and agrees fo the terms and ¢ 15 contained in this Sce
any rider(s) excculed by Borrower and recorded with it

Witnesse:: 2 !
4 ( e c’/ . 72 (Scul)
RICHARD E JACOBS ‘// TRorrower

ity Instrument and in

I (Scal)

-Borrower

(Seal) ) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK Clunty ss:

I,  THE UNDERSIGNED , & Notary Public in and for said cuuply and siaie do hereby certify that

IICHARD E. JACOBS, UNMARRIED

, personally known to me to be the same person{s) whose name(s)
subscribedl to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumenl as BIS  frec and voluntary act, lor the uses and purposes ‘iezcin set forth,

Given under my hand and official seal, this gy day of OCTOBRE v 1997
My Commission Expires: _M_M(x

Notary Public

1MV

OFFICIAL SEAL
BETH LASALLE

NOTARY PURLIC, STATE
LIl STATE OF ILLINOJS §
My com‘m,mon EXMRES. 02/25/0'13

1
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 4412-2  AND _PU-3 IN TWIN ELMS CONDCMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

IOT 10 (EXCEPT THE NORTH 7 FEET THEREOF) AND THE NORTH 7 FEET OF LOT 11 IN
$UBDIVLZION OF THE EAST 199 FEET OF THE SOUTH 1/4 CF THE EAST 1/2 OF THE
MORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
FRINCIPAI-MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY T8 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
COCUMENT 97200102, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USR STORAGE LOCKER 4412-52, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY NTTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 97200106,

"MORTGAGOR ALSO HEZREBY GRANTS TC THF, MORT!
" o » MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, A
FIGHTS AND EASEMENTS APPURTENANT TO 1Feé ABOVE DESCRIBED REAL ESTATE, THE RiGHgS

*ND EASEMENTS FOR THE BENEFIT OF SAID LPUE
CONDOMINIUM. FPUEERTY SET FORTH IN THE DECLARATION OF

;EgiiIMORTGAGE Is EUBJECT TO ALL RIGHTS, EASEM:NTS, COVENANTS, CONDITIONS,
SSTRICTIONS AND RESERVATIONS CONTAINED IN SAIL-DLCLARATION THE SAME AS THOUGH

TAE PROVISIONS OF SAID DECLARATION W \
HERELN " ERE RECITED Al STIPULATED AT LENGTH
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is maide this 9th day of October . 1987
and is incorporated iniv and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same daic given by the undersigned (the "Borrower”) 1o secure Borrower's
Note to

WASHTENAW MORTGAGE CO.
(thc "Lendel'")

of the same date and covering the Propenty described in the Security Instrument and located at:

4412 N AACINT AVE # 2, CHICAGO, Illinois 60640

{Propeny Address]
The Property includés @ unit in, together with an undivided interest in the common clements of, a condominium
project known os:

TWIN ELMS

|Name of Condorinium Project|
{the "Condominium Praject™. I *e owners association of other cntity which acts for the Condominium Project
(the "Owners Association") holds title-iw. property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inverest in the Qwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIU'M COVENANTS, In idditivn 10 the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. Condominium Obligations, Borrower shali piform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *Cosisiituent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Project; (in) by-wws: (iif) code of regutations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, alt dues’srd nssessments imposed pursuant to the Constituent
DCocuments.

B. Hazard Insurance.  So long as the Owners Association-aaintaini, with a generally accepled insurance
carrier, 3 "master” or "blanket” policy on the Condominium Project which' is salisfaclory i Lender and which
orovides insurance coverage in the amounts, for the periods, and against theAwzzrds Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouiiiy payment to Lender of the
yearly premipm installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 o maintain hazarg inguinnce coverage on the
Property is decmed satisfied to the exicnt that the required coverage is provided by the Ownues Agvaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hereby azs.gned and
shall be paid o Lender for application o the sums secured by the Sccurity Instrument, with any éxcess paid to
Borrower,

C. Public Liabllity Insurance.  Borrower shall take such actions us may be rcasonable (o insure that the
Owners Association maintains a public liability insurance policy accepable in form, amount, and cxient of
coverage o Lender.

D. Condemnation. ‘The proceeds of any award or claim {or damages, direct of consequential, payable to
Rorrower in connection with any condemnation or other (aking of all or any part of the Property, whether of the

MULTISTATE CONDOMIKIUM RIDER - Single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in tiew of cor demnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall nat, except after notice 1o Lender and with Lender’s prior

wrillen consenl, either partitior or subdivide the Property or consent to:
(i) the abandonmemt or termination of the Condomirium Project, except for abandonment or

termination required by law in the case of substantial destruction by fir: or other casualty or in the case of a iaking
by condemnation or eminent domain;

(i) any amendment to any provision of thc Constituent Dxcuments if the provision is for the express
benefit of Lender:

{iii) tcrmination of professional management and assumption of scif-management of the Owners
Association; ¢

(ivy #ny action which would have the effect of rendering the public liability insurance coverage
maintained by the Jv ners Association unacceptable to Lender,

F. Remedies. It oorower does not pay condomtinium ducs and asscssments when due, then Lender may pay
them. Any amounts disturecd by Lendes under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrumeni. . /xiess Rerrower and Lender agree o other ierms of payment, these amounts shall bear
interest from the date of disburezaient at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymen.

BY SIGNING BELOW, Borrower sccepts-and agrees to the lcrms and provisions contained in this Condominium

Rider, f)
.,Lx f’f- [ 7 / (Seal)

RICHI‘D £ JACOBS ’ -Borrowsr

(Scal)

-Borrower

(Scal)

-Rorrower

(Seal)

-Horrower

q-e {81100) Page2o!2 Form 3140 9/30
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BALLOON RIDER

L.
(CONDITIONAL RIGHT TO REFINANCE)

3

b THIS BALLOON RIDER is made this  9th  day of October 1997 , and is
Vi mncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
kg Debt (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure the

Borrower’s Note o
WASHTENAW MORTGAGE CO.

i (the "Lenzer”) of the same date and covering the property described in the Sceurity Instrument and located at:

4412 N RACIIE AVE # 2, CHICAGO, Illinois 60640
(Property Adidress|

The interest rate staec, on the Note is called the "Note Rawe.” The date of the Noie is called the "Noie Date." |
understand the Lender may trarsier the Note, Security Instrument and this Rider. The Lender or anyone who takes |
the Nate, the Security Instrumen: 27 this Rider by trunsler and who is entitled 10 receive payments under the Noie |
is called the "Nole Holder."

B,

T

R

ADDITIONAL COVENANTS. L addition to the covenants and agrcements in the Securily Instrument,
Borrower and Lender further covenant and-cyzee as follows (despite anything to the contrary contained in the
Seccurity Instrament or the Noic):

N

s s

1. CONDITIONAL RIGHT TO REFINANCE

At the Malturity Dale of the Note and Sccurity Instruriept (the "Maturity Date™), [ will be able to obtain a new
loan ("New Loan") with a new Maturity Daic of ~ Noverle: 1, 2027 . and with an interest
rate cqual to the "New Nowe Raie" detennined in accordance wit'e Section 3 below il all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinanciig Optisa”). If those conditions are not met, |
understand that the Note Holder is under no obligation o refinance or modify the Notz, or to extend the Maturity
Date, and that [ will have o repay the Note from my owh resources or find o icnder willing to lend me the money

10 repay the Note.

2. CONDITIONS TO OPTION
If T want 1o exercise the Conditional Refinancing Option at maturity, certain conuitions must be mel as of the

Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of th: prperty subject fo the
Sceurity Instrument (the “"Property™); (2) 1 must be current in my monthly payments and cgran? have been more
than 30 days late on eny of the 12 scheduled monthly payments immedialcly preceding the Niatarity Date; (3) no
lien against the Property (except for taxes and spcciarasscssmcnm not yet duc and payabic) other then that of the
Secunity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points g e the Note
Rate; and (5) 1 must make a wrilten request 10 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intcrest 2qual o the Federal National Mortgage Association's
reguired net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus

e T e

-
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one-half of one percentage point (0.5%), rounded to the nearest one-cighith of one percentage point (0.125%) (the
"New Nowe Rale™). The required net yicld shall be the applicable net yicld in effect on the date and time of day thal
the Note Holder receives notice of my clection to exercise the Conditional Refinancing Option, If this required net
yicld is not available, the Noic Holder will determine the Now Note Rate by using comparable information.

1§ 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nolc Rate as calculated in Scction 3 above is not greater than 5 percentage points above Lhe
Notc Rate and all other conditions required in Section 2 above are satisficd, the Note Holder wilt determine the
amount of the monthly payment that will he sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) alt other sums [ will owe under the Note and Sccurily Instrument on the Malurity Date
| (assuming my monthly payments then are current, as required under Scction 2 above), over the term of the New
2 Note al ¥« MNew Nole Rale in cqual monthly payments, The result of this caleulation will be the amount of my new

X principal ane' interest payment every month until the New Note is fully paid.

5. EXERCISIMG 7 HE CONDITIONAL REFINANCING OPTION

¥ The Note Holder w2 notily me at least 60 calendar days in advance of the Maturity Date and advise me of the
! principal, accrucd but urga’d interest, and all other sums | am cxpected to owe on the Maturity Date. The Note
- Holder also will advise m< that 1 may excrcise the Conditional Refinancing Option if the conditions in Section 2
above are met, The Note Hol(er wi!! provide my paymeat record information, together with the name, title and
address of the person representing th2 Note Holder that I must notify in order to excrcise the Conditional
3 Refinancing Option. If I meet the confitious of Section 2 nbove, I may excreisc the Conditional Refinancing Option
¥ by notifying the Note Holder no later 1an 45 calendar days prior 1o the Maurity Date. The Note Holder will
i calculate the ‘ixed New Note Rale based ugon th: Federal National Mortgage Association's applicable published
. » required nel yield in ¢ffect on the date and time (1 day notfication is received by the Nole Holder and as calculated
i in Section 3 above, | will then have 30 calendar duys & provide the Note Holder with acceplable proof of my
: required ownership, occupancy and property licn staivs, Iefore the Maturity Date the Noie Holder will advise me
i of the new interest rale (the New Note Rate), new monk!y payment amount and a date, time and place at which |
must appear to sign any documents required to complete theseqaired refinancing, | understand the Note Holder will
charge me a $250.00 processing fec and the costs associated with viatating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants contained in this Balloon

3 Rider.

"‘ // 7 P .

4 7 / g /

. ) /‘_P_( 4!,’4 7 . (.___. (i" v f_ ) (sea])

i RICHARD B JACORS V4 -Burrower

% 20— (Seal)

[.{:-__ ' -Borrower

;k‘ (Seal)

Fé} -Bormower

rf (Seal)

-Borrower
{Sign Original Only]
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