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THIS MORTGAGE IS DATED OCTOBER 3, 1997, between GFRAND PREMIER TRUST AND INVESTMENT, INC,
N.A. SUCCESSOR TRUSTEE TO 1ST NATIONAL BANK GFf NILES, whose address is P.O. BOX 860,
FREEPORT, IL 61032 (referred to below as "Grantor"); and ‘Grand National Bank, whose address is 7100
West Oakion Street, Niles, IL 60714 (referred to below aa "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor not pmivenslly but as Trusies under the
provisions of a deed or deeds In truat duly recorded and delivered to Graite: nursuant to a Truat Agreement
dated July 27, 1989 and known as TRUST #506, morigages and conveys fo Lerder all of Grantor's right, title,
and interest In and 1o the foliowing described real property, together with all exisiing or-subsequently erected or
affixed bulidings, improvements and fixtures; all easements, rights of way, and appurianances; all water, water
rights, watercourses and ditch rights (including stock In utilities with ditch or irrigation rigbia),‘and all other rights,
royalties, and profits relating to the real property, inciuding without limitation all minerals, ol pag, geothermsl and
similar matters, located in COOK Couniy, State of lllinols (the “Real Property"):
LOT 1 IN BLOCK 8 IN GLENVIEW TERRACE SUBDIVSION IN THE E /2 OF THE SE 1/4 OF
FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.
The Real Property or iis address s commonly known as 145 MICHAEL MANOR, GLENVIEW, IL 60025. The
Rea! Property tax identification number is 08-11-410-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Perscnal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statas of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
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limitation SHAWQI RAYYAN and MARY RAYYAN.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated October
3, 1997, between Lender and Borrower with a credit limit of $200,000.00, together with all renewals of,
o axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
i The maturity date of this Mortgage is October 8, 2002, The interest rate under the Credit Agreement is a
. variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied 1o the outstanding account balance snall be at a rate 2.000 percentage points above the index, subject
however 1o the folfowing maximum rate. Under no circumstances shali the interest rate be more than the
tesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing indebtedness™ mean the indebtedness described below in the
Existing Ind«b:2dness section of this Mortgage.

Grantor. The wsrd *Grantor” means GRAND PREMIER TRUST AND INVESTMENT, INC. N.A. SUCCESSOR
i TRUSTEE TO 137 YATIONAL BANK OF NILES, Trustee under that certain Trust Agresment dated July 27,

bt

‘;_ 1989 and known as 7RYST #506. The Grantor is the mortgegor under this Morigage.,

" Guaranior, The word “Cuarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodatir.n parties in connection with the Indebtedness.

e Improvements. The word "imzrivements” means and includes without limitation all existing and future

improvements, bufldings, structures, moblie homes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Real Propearty.

indebtedness. The word "indebtedness” rieans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by 2nder to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor undei this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without ‘imiiation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lendur s presently advanced to Borrower under the Credit
3 Agreement, but also any future amounts which Lenwsr may advance to Borrower under the Credit
4 Agreement within twenty (20) years from the dale of this iorigage o the same extent as If such fulure
advance were made as of the dale of the execution ¢! inis_Morigage. The revolving line of credit
obligates Lender to make advances to Borrower so long as Barrowsr complies with ali the terms of the
Credit Agreement and Reisted Documents. Such advances may (. made, repaid, and remade from time
fo time, subject to the fimitation that the total ouistanding balance o.virg at any one time, not inciuding
finance charges on such balance st o fixed or variable rate or sum as provided in the Credit Agreement,
i any temporary overages, other charges, and any amounts expended or sdvanced as provided in this
X paragraph, shall not exceed the Credit Limit as provided In the Credit Agreenen., It is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the €. adit Agreement from
time to time from zero up to the Credit Limit as provided sbove and any intermediats sa'ance. At no time
g shail the principai amount of Indebtedness secured &y the Morigage, not including ecms advanced to
i protect the security of the Mortgage, exceed $400,000.00.

i Lender. The word “Lender* means Grand Nationai Bank, its successors and assigns. The Lender I8 the
A mortgagee under this Martgage.

s Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

:*" Personal Property. The words "Personal Propenty” mean all equipment, fixtures, and other articles of
2 personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
; Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Praperty.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the praperty, interests and rights described abova in the
"Grant of Mortgage” section.
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Reiated Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtecness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE  OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. “THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFAS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYTING SOLELY TAXES
AND ASSESSMEN(S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. (.S MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grmantor walves all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or aity other law which may prevent Lender from bringing any action against Crantor,
including a claim for deficiency to the extent Lender is otherwise entitled to & claim for deficiency, before or after
kglnder's commencement or completion of any foreciosure action, either judiclally or by exercise of a power of
e,
GRANTOR'S REPRESENTATIONS 24D WARRANTIES. Grantor warranis that: (a) this Mortgage Is axecuted at
Borrower's reques! and not at the request of Lender; {b Grantor has the full power, right, and authority to enter
. {c) the provisions of this Morigage do not conflict with, or

into this Mort aﬁe and to hypothecate tite Property,
result in a defaull under any agreement or ¢thur instrument binding upon Grantor and do not result in a violation of

an?' law, reguiation, court decree or nrder apg»lcab:e to Grantor; (d) Grantor has established adequate means of
obfaining from Borrower on a continuing basis i:*armation about Borrower's financial condition; and (e) Lender
has made no representation to Gramor about Borrower (inciuding without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE, Except as otherwiue provided in_this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mortg'age as it bacomes due, and Borrower an Grantor shall strictiy perform all
their respective abligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Graitur and Borrower agree that Grantor's poasession
and use of the Property shall be governed by the following provisicns:

Possession and Use. Until in default, Grantor may remain in wossession and control of and operate and

manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable ccigltion and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous suistarce,” "disposal,” "release," and
"threatened release,” as used in this Morigage, shait have the same ipanings as set forth In the
Comprehensive Environmantal Response, Compeénsation, and Liability Act 0! 1980 as amendedpﬂsg ?.SN%

u 1 [ .

Section 9601, et seq. R‘_"CEHCLA") he Superfund Amendments and Heauthorization Act of 1986,
299-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1207 at seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 62801, et qui. or other applicate state or Federal laws,
ruies, or regulations adopted pursuant 10 ang of the foregoing. The terms "hazardous v.#5i9" and "hazardous
substance” shail also include, without limitafion, pstroleum and petroleum br—producta cr any fraction thereof
and asbestos. Grantor represents and warrants to Lander that: (a) During the period of Creitor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Pro ;
(b) Grantor has no knowledge of, or reason to believa thaf there has been, except as previously disclcsed fo
and acknowiedged by Lender in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In_compliance with all
applicable federal, state, and local laws, regulations and ordindnces, including without limitation those iaws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a8 Lender may deem ap ropriata to
determine compliance of the Property with this section of the Mortggge. Any inspections or t made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or Hability
on the part of L.ender to Grantor or to any other person. The representations and warranties conta ned herein
are based on Grantor's due diigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a? releases and waives any future claims apainst Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agree¢ to Indemnify and hold harmiess Lender against any and all claims, losses, labiities, damagee
panaities, and expenses which Lender may directly o indirectly sustain or suffer resuiting from a breach of
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this section of the Mortgage or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatened relpase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any Interest in

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any portion of the Propenty, Without limiting the ?enerallty of the
foregoing, Grantor will not remove, or Eranl to any other parly the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grartor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvemer.s of at least equal value.

Lender's Righ’ in Enter. Lender and Its agents and rapresentatives may enter upon the Real Profperty at all
reasonable fimes ‘o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with 1z trms and conditions of this Mortgage,

Compliance with Go.cramental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or heiesre” in effect, of all governmental authorities applicable to the use or occupancy of the
ProPeny. Grantor may crntast in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, incl:ing a(j)proprnate appeals, 50 long as Grantor has notified Lender in writing prior to
dolndg so and 80 lona as, in Lander's sole opinion, Lender's interests in the Property are not jeopardized.
Lendar may require Grantor to ns8i adequate securfty or a surety bond, reasonahly satisfactory to Lender, to
protect Lender’s Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set i0:th above in this section, which from the character and use of the
Property are reasonably necessary to protort-and pressrve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendir may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Frepsity. A "sale or transfer” means the conveyance of Real
Praperty or any right, title or interest therein; whethe: lagal, beneficial or equitable; whether voluntary or
involunta:y; whether by outright sale, deed, installment sale-czitract, land cantract, contract for deed, Isasehold
interest with a term greater than three (3) years, lease-option connact, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding litie to the Real Pzapertv, or by any other method of conveyance
of Real Froperty interest. If any Grantor Is a corporation, partnershis or limited liabllity company, transfer also
includes #ny change in ownership of more than twenty-five percent (25%; ot the voting stock, partnership interests
or fimited liability company Interests, as the case may be, of Grantor. Howavar, this option shall not be axercised

by Lender if such exercise is prohibited by federal law or by [llinois law.
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on tav Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all 1axer,. nayroll taxes, special
taxes, apsessments, water charges and sewer service charges levied against or on ascount of the Property,
and shall pay when due ali claims for work done on or for services rendered or meienal furnished to the
Property. Grantor shali maintain the Property free of all liens having priority aver or equal o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excep’ nwr the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph,

Rl’ﬂ‘ht To Contest. Grantor may wihhold payment of any tax, assessment, or claim in connection with a good
falfh dispute aver the obligation to pay, so long as Lender’s interest in the Property is not geo ardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if &
ien is filed, within fifteen (15) days atler Grantor has notice of the filing, secure the discharge of the lien, or It
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther security
satisfactory to Lender in an amount sufficient to discharge the llen c?lus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure Or sale under the lien. In any contest, Grantor shall
defencl itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantcr shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate g‘overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materlals are supﬁlled to tha Property, it any mechanic's lien, materiaimen's
lien, or other llen could be asserted on account of the work, services, or matgrials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extendad coverage endorsements on a replacement basls for the full insurable value covering all
A Improvements on the Real Property in an amount sufficient 10 avold application of any coinsurance clause, and
1 with a standard mortgagee clause in favor of Lender, Polictes shall be written by such insurance companles
H and in such form as may be reasonably acceptable to Lender, Gramor shail defiver to Lender cenificates of
’ : coverage from each insurer contalning & stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days’ prior writen notice to Lender and not coptaining any disclaimer of the insurer's
Habitity for failure to q_ve such notice. Each insurance policy aiso shall include an endorsement providing that

coverage in favor of Lender wili not be lmFalred in any way by any act, omission or defauit of Grantor or any
any {ime become located in an area designated by tha Directar ol

other person. Should the Reai ProperRr a
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the Ioanbup to the maximum policy

limits tiet unrer the National Flood Insurance Program, or as otherwise required by Lender, and fo maintaln
such Insurgice for the term of the loan.

Application of Pr3seeds. Grantor shall promdpt.'y nomr Lender of any loss or damage lo the Proparty. Lender
may make proo’ r¢ toss if Grantor lails to ac so within fiteen (15) days of the Casualty. Whether or not
Lende-'s security s impaired, Lender may, at lis election, apply the proceeds to the reduction of the
Indebtedness, paymern: of any tien affecting the Property, or the restoration and repair of the Property. {f
Lender elects to apply thu proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements 7 1 manner satlsfactory to Lender. Lender shall, upon satislactory proof of such
axpenditure, oPay or reimbuse Grantor from the proceeds for the reasonable cost of repair Or rastoration ff
& Grantor is not in default hereunar.  Any proceeds which have not been disbursed within 180 days after their
¥ receipt and which Lender has ao’ sommitted to the repalr or restoration of the Property shall be used first to
3 pay any amount owier:jg to Lender-under this Mongaqe' then 1o prepay accrued interest, and the remainder, if
any, shall be applied o the princiral halance of the Indebtedness. f Lender holds any proceeds after
payment in full of the Indebtednass, sixh.nroceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any ungwplred insurance shall Inure 1o the benefit of, and pass 1o, the
‘ urchaser of the Property covered by this Maorigape at ang trusrttee‘s sals or other sale held under the
roperty.

it i g Sl -

e

groviaions of this Mortgage, or at any foreclocu e sale of such

L Compllance with Existing Indebledness. Durlry the period In which any Existing indebiedness describad
i, bealow is in effect, compfiance with the insuranue. provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
i extent compliance with the terms of this Mortgage wou'd ronstitute a du?iication of ingurance requirement. i
DR any proceeds from the insurance become payable on icas the provisions in this Mortgape for division of

roceeds shall apply only to that portion of the procears. not payable to the holder of the Existing

ndebtedness.

3
EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
i obligation to maintain Existing Indebtedness in good standing as requ.red Falow, or If any action or rocee&in I8
’ commenced that would materially affect Lender's interests in the Properiv-Lander on Grantor’s benalf may, but
shalf not be required to, take any action that Lender deems appropriate. ‘Avyv-amount that Lender axpends in 80
doing will bear Interest at the raté provided for in the Credit Agreement from tiie date incurred or paid by Lender to
the date of reggrment by Grantor. All such expenses, at Lender's option, will az oe payable on demand, (b} be
. added to the balance of the credit line and be apportioned among and be payab 9 Wit anr instaliment payments
i to become due during either eéu the term of any applicable Insurance policy or” (ii) \ive remaining term of the Credit
Agreement, or dc) be treated as a balloon payment which will be dug and payable at the Uredit Agreement's

maturity. *his ortgage also will secure payment of these amounts. The rights provices for in this paragraph
shall be n addition to any cther rights or any remedies to which Lender may be entitled ¢n arvcount of the default.
Any such action b," Lender shail not be construed 8s curing the default 8o as to bar Lenderwram any remedy that

it atherw se would have had.

‘_f nggmrm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property-are a pan of this
% gage.

ia Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
3 simpie, free and ciear of alt llens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title ingurance policy, title report, or tinal title opinion
e issued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b} Grantor has the full
5 right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will iorevggdd'efer}d

|
the itle to the Properr( against the lawful ciaims of all persons. In the gvent any action or proceeding (s
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall ba
entitied to garﬂc!pate in the proceeding and 10 be raprasented in the proceeding by counse! of Lender's own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEUNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtexiness") are & part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
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existing lien. Grantor expressly covenants and agrees to pay, or see to the pa%/ment of, the Existing
Indedtedness and to prevent any default on such indebtedness, any default under the instrumenis evidencing
such indebtedness, o any default under any security documents for such indebtedness.

No HModification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of frust, or
ot er security agreement which has priority over this Mortane by which that agreement s modified, amended
extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Mortgage.

.‘.pgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
o10n of the net proceads of the award be applied to the indebtedngss or the repair or restoration of the

mperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,
expinses, ana attorneys’ fees incurred by Lender In connection with the condemnation.

Praceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall preotly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PartY in such praceeding, but Lender shall be entitled to participate in the
proceeding and to oe represented in the proceeding by counset of its own choice, and Grantor wili deliver or
cause to be delivered (o Lender such instruments as may be requested by it from time to time to permit such

pariicipation,

IMPOSITION OF TAXES, FELS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provigions
relatinz to governmental {axes, «ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
adclition to this Mortgage and taxe whatever other actlon s requested by Lender to perfect and continue
Lar:der's lien on the RAsal Property. frantor shall relmburse Lender for all taxes, as described below, to ether
with ali expenses incurred in recordiig, marfecting or continuing this Mortgage, including without limitation all
taxizs, fees, documentary stamps, and olhe. zharges for recording or reglstering this Mortgage.

Taxes. The following shall constitute taxea to-which this section appiles: (a) a specific tax “PO“ thig type of
Mmﬁa e or upon all or angJ)art of the Indebiconess secured by this Mor1|ga e; (b} a spacific tax on Borrower
which Borrower is authorized or reguired to deduc’ ram payments on the Indebtedness secured by this t&ne of
Motgage; (C) 2 tax on this type of Mongage thaigeable ag[ainst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any porion of the Indebtedness or on payments of principal and
interest made by Borrower.
Siulsequent Taxes. i any tax to which this section zpplies Is enacted subsequent to the date of this
Ma1gage, this event shall have the same effect as an Evet of Default (as defined below), and Lender may
erercise any or all of its available remedies for an Event 0. I'efault as provided below unless Grantor either
gai pays the tax beforo it becomes delinguent, or #i)) contsais the tax as provided above in the Taxes and
jets section and deposits with Lender cash or a sufficient corpor ite turety bond or other security satisfactory

to L.ender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Sncurity Agreement. This instrument shall constitute a security agresmen: to-the extent any of the Property
corstitutes fixtures or other persanal property, and Lender shall have all of tha rights of a secured party under

the Uniform Commercial Code as amended from time tc time.

Szcurity Imerest. Upon request by Lender, Grantor shall execute financing statenwis and lake whatever
aihar action IS requested by Lender to perfect and cantinue Lender's security iri@rofi in the Rents and
Parsonal Propert\;. In addition to recording this Mortgage In the real property fecorde, Lander may, at any
1ima and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongage as a ﬂnanclnq statement. Grantar shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Parsonal PropertY in a manner and
al i placa reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
coricerning the security imerest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aitorr. ey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon recuest of Lender, Grantor wll make, execute
ax daliver, or will cause 10 be made, executed or deilvered, to l.ender or to Lender's designee, and when
requasted by Lender, cause to te filed, recorded, refiled, or rerecordad, as the case may be, at such times
ax! in such offices and places as Lender may deem appropriate, uny and all such morigages, deeds of trust,
gacurlty deeds, sacurity agreements, financing etatements, continuation statements, instruments of further
asturance, certificates, and other documents as may, In the sole opinlon of Lender, e necessary o desirable
ir order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Cradit Agreement, this Mortgage, and the Related Documents, and (b) the llens and security
irtorests created by this Mortgage on the Property, whether now owned or hereafier acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing Grantor shall reimburse Lender for all
coits and expenaes incurred in connection with the matters referred to in this paragraph.
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Aﬂomer-m-Fact. If Grantor falls 10 do any of the things referred to n the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al! other things as may be necessary or desirable, in Lender’'s sole opinion, o
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwis? performs ail the obligations mFosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statemerit on file evidencing Lender’s securily interest in the Rents and the Personal Proparty, Grantor will pay,
rmitterd by applicable law, any reasonable termination fee as delermined by Lender from time to time. i,
QWever, &%ymem Is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indestedness and therealter Lender is forced to remit the amount of that payment '(a) tc Borrower's trustee in
bankruprcy or t0 any similar person under anr federal or state bapkruptcy law or law 10r the relief of debtors, ()
by reascn of any judgment, decree or order of any court or administrafive body having Jurisdiction over Lender or
argf of Lander’s roerty, or {c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including *ithout fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigagie and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstardiiz any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtednuas and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount n¢ver had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, s&it'amant or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followin..at the option of Lender, shall constitute an event of default (*Event of Default")
under this Mortgage: (a) Graiiar commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Thig cen inciude, for example, a falgse statement about Grantor’s income, assets
Hiabilities, or any other aspects of Graricar's financlal condition, (b) Grantor does not meet the repayment terms ol
the credi line account. (c? {3rantor's actiun or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the colfateral. This con Include, for exampie, failure t3 maintain required insurance, wasle or
destruct ve use of the dwelling, fallure to pry vixes, death of all persons fiable on the account, transfer of title or
sale of (he dwelling, creation of a lien on the swelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling o1 orohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha ocsurrence of any Evant of Default and at any time thereafter,
Lender, at ks option, may exercise any one or more Of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accolerate indebtedness. Lender shall have the rigiicat its option without notice to Borrower to declare the
entirs Indebtedness immediately due and payable, Includ! i any prepeyment penalty which Borrower would be

rejquired ta pay.
UCC Remedias, With respect to all or any part of the Personnl Property, Lender shail have afl the rights and
remexdies of a secured party under the Uniform Commercial Code.

Colloct Rents. Lender shali have the right, without notice to Grantor ur Borrower, to take possession of the
Property and collect the Rents, mcludlmf amounts past due and unpei®. and appéy the net proceeds, over and
above Lender’'s costs, against the Indebledness. In furtherance of this righ:. i.ender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly w Lander, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's altorn 2y~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the name and collect the proceeds.
Payrnents by tenants or other users to Lender In response to Lender's demana sh2!i catisfy the obligations for
which the payments are made, whether or not any proper grounds for the deriane. existed. Lender may
exer:isa its rights under this subparagraph either in peraon, by agent, or through a yccewer,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee In pose288ion or 1o have a

rece ver appointed to take possession of all or any part of the Property, with the power to orctact and preserve
llect the Rents irom the Pro

thi Property, to operate the Prope receding foreclosure or sale, and to co
P m‘h o pa;g F::\bcve tga cost of the recelvershggéda ainst the inagbiedness. The

and apply the proceerds, over !
mongagee in Poesession or receiver may serve without bond if perm y law. Lender's right 10 the

apfcs niment ol a receiver shall exist whether or not the apparent value of the Properly exceeds the

Indeitedness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a

rece ver,

iJ{_‘uclggzml Frttzrecloaure. Lender may obtain a judicial decree foreclosing Grantor's (nterest in all or any part of
@ Property.

Deficlency Judgment. )f permitied by applicable law, Lender may cbtain a {ud ment lor any deficlency

remeining In the Indebtadness due to Lender after appiication of all ainounts received from the exercise of the

rights pravided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit

Agreament or available at law or in equity.

Sele of the Pro?eny. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the properly marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or ary part of the Property fogether or Separately, in one sale or by separate sales. Lender shall be entitied to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shal! give Grantor reasonable notice of the time and dplace of anz}r?ubllc sale of the
Parsonal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; clection of Remedies. A walver by any panty of a breach of a provision of this Mortpage shall not
constitute a waiver of or projudice the party's rights otherwise 10 demand strict compiiance with that provision
or any other provision. Eisction by Lender to pursue any remedy shall not exclude pursuit of any other
rernedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shali not affect Lender's right to declare a
defaull and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of thig
thgage, l.ender shall be entitled to recover such sum as the court may ad}udge reasonable as attorneys’
fee:s at trial and on any appeal. Whether or not any court action is invaived, all reasonable expenses incurred
by Lender that in Lénder's opinlon are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interast
from the date o expenditure untit repaid at the rate provided for in the Credit Agreement. Expenses covered
g{ this paragraob Include. without limitation, however subject to any limits under apPIicable law, Lender's
orneys' fees.and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceed.ngs Jlnctuding gfforts 1o modily or vacate any automatic stay or injunction), appeals and
any anticipated pou-udgment collection services, the cost of searching records, obtaining title reports
(ln-:ludngg foreclosurc mortsé. surveyors rePorts, and appraisal fees, and title Insurance, to the extent
ﬁlermm by applicable a2, _Borrower also will pay any court costs, in addition to all other sums provided by
.

NOTICES TO GRANTOR AND £ TAER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice ¢’ sale to Grantor, shall be In writing, may be sent by telefacsimile {unjess
ctherwise required by law), and shat ko effective when actuall{ delivered, or when deposited with a nationally
recognized overnight courler, or, it mailed, shall be deemad effective when deposited in the United States mall first
class, certified or registered mail, postace piepald, directed to the addresses shown near the beginning of this
Mortgzage. Any party may change its addrese icr notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of tha.notice Is to change the party's address. All copies of notices of
forecicsure from the holder of any Jien which hos grority over this Mortgage shall be gent to Lender’s address, as
shown near the beginning of this Mortgage. For«isiice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaieu Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in (his Mortgage. No alteration of or amendment to this

nrtgage shall be effective unless given in wriling and sigrec by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. Thia Morigage has been dellvered to Lender and\ accepted by Lender in the State of
Hinois. This Mortgage ahall be governed by and construed in deco.dance with the laws of the State of

ilinois.

Caption Headings. Caption headings in this Mortgage are for convenier.ce ourposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mearger. There shall be no merger of the interest or estate created by this Moitoage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any c7pavity, without the written
consent of Lender.

Mumrle Parties. All obligations of Grantor and Borrgwer under this Maortgage shall ba Juint and several, and
ail references to Grantor shali mean each and every Grantor, and all references to Borrcwar shall mean each
ard every Borrower. This means that each of the persons signing below i8 responsibie \2r ! abligations in
this Morntgage.

Severability. If a court of competert jurisdiction finds any provision of this Morntgage to be invalid or
urienforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unienforceable as to any other persons or circumstances. [f feasible, any such offending provigion shall be
deemed to be modified ta be within the limits of enfarceability or validity; howaver, if the offending provision
cannot be so modified, it shali be stricken and all other provisions of this Martgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Moitgage on transfer of Grantor's interest
this Mortgage shajl be binding upon and inure to the benefit of the_parties, their successors and assigns. 1}
ownership of the Property beccmes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way ol
forbearance or axtension without releasing Grantor from the obligations of this Mortgage or fiability under the
indebtedness.

Time !s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Examﬁﬁon. Grantor hereby releases and waives all rlﬁms and benelits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents? unfess such waiver is in writing and signed bs“ wender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by




g e Ay

S LUREIR

UNOFFICIAL COP¥wsst

10-03-1897 MORTGAGE Page 9

. Loan No 250016633 (Continued)

any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party's right otherwise
to gemand strict compliance with that provision or_any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongagna. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where such consent is required.

s GRANTOR'S LIABILITY. This Mon&age is executed by Grantor, not personally but as Trustea as provided above

“in the exercise of the power and :
thereby warrants that it possesses full power and authority to execute this instrument), it is expressly underatcod

@ authority conferred upon and vested In it as such Trustee (and Grantor

and agreed that with the exception of the faregoing warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the warranties, Indemniiies re;lareaentatlons, covenants, undertakings, and agreements
made In this Morigage on the part of Grantor, while in torm purporting to be the warraniies, indemnities
rapresentations, covenants, undartakings, and agreements of Grantor, are nevertheless each and every ons of
them made and in*ended not as personal warranties, indemnities, representations, covenants, undertakings, and
m;raemems by Cantor or for the purpoge or with the intention of bindin? Grantor personaily, and nothing in this

ortgage or in the Cradit Agraement shall be construed as creating any liability on the part of Grantor personally
10 pay the Credit Apieament or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perforri any covendnt, undertaking, or ngreement, either express or implied, contained in this
Mortgage, all such Jiskdity. It any, belng expressly waived by Lender and by every person now or hereafter
claiming any right or secunty under thig or(t:ggge. and that s0 far as Grantor and its successors personally are
concerned, the legal holder o nriders of the Credit Agreement and the owner or owners of any Indebtedness shall
look sclely to the Property for ‘nf, payment of the Credit Agraement and Indebtedness, by the enforcement of the
fien created by this ortga%e In'the manner provided in the Credit Agreement and herein or by actlon to enforce
the personal tiabitity of any Guaranter or obligor, other than Grantor, on the Credit Agreement,

GRANTOR ACKNOWLEDGES HAVING REAT ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
GRAND PREMIER TRUST AND INVESTMENT, INC. N.A, SYCCESSOR TRUSTEE TO 1ST NATIONAL BANK OF

NILES . e
) P A,
BV‘:/ // T,
= TRUST OFFICER

By"r/;’t?g&,;}b_'q} )‘(lﬁ/ﬁo—uf Y[

¥ , AUTHORIZED SIGNER
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; CORPORATE ACKNOWLEDGMENT
. STATE OF ﬁcaﬁu. )
COUNTY OF____ -V . )
On this __Zﬂ‘ day of //% K 1,19 _ before me, the undersigned Notary Public, personally
appeared and , TRUST OFFICER and AUTHORIZED SIGNER of
GRAND PREMIER TRUST AND INVESTMENT, INC. N.A. SUCCESSOR TRUSTEE TO 1ST NATIONAL BANK OF

ed agents of the corporation that executed the Mortgage and
d voluntary act and deed of the corporation, by authority of its
Bylaws or by resoluliar. of its poard of directors, for the uses and purposes therein mentioned, and on oath stated
that tT’y are authofized 1% s}xecute this Mortgage and in fact executed the Mortgage on behalf of the carporation.

/ .
Reaiding at /<& (0 C i e [ Core

BV/ DY P :72/:’;.-2’2{‘:
It y S WV Tyt oA f
} "OFFIIAL SEAL"
: DRAGANA FOUSEKIS
9
F

NILES, and knawn to me to be authoriz
acknowledged the wiortgage to be the free an

- T
Notary Public in &nd for the State o) A_VA»C VRV

NOTARY RUBLIC, STATE OF ILLINOIS
My Commission Expires (8)31/98

My commission expires YA

pr—-
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