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R
v
[\ THIS MORTGAGE ("Sczanty lnstrumem™) s given on Octcber 8, 1997 . The mortgagor iy
Lorenzo Luna and Rosa Luna ; ‘;."1")5;\.5,,,40 Ay v e
This Security Instrument s given to New Amer'ica Finaneial, Inc.
whose sddress is 3131 Turtle Creek Blvd, #5300, Dallas, TX 75219 ("Lender”).

Borrower owes Lender the principal sum of gixty thouzand and NO/100ths
Dollars (US. $  60,000.00 ). -Tris debt is evidenced hy Borrower's note dated the sume date

as this Security Instruncnt ("Note™), which provides for monthly payincats, with the full debt, if not paid earlier, due and payable
on  November 1, 2027 . This Security (nstrument secures o Leader: (a) the repayment of the debt evidence by the
Note, with interest, and al) renewals, extensions and modifications of the e (b) the payment of all other sums, with interest,
sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security [nstrument gnd the Note. For this purpose, orrawer does hereby mortgage, grant and convey
to Lender the following described property located in Cock County, Hiinois, hereby releasing
and wajving all rights under and by virtue of the homestead exemption laws of this Star

IOT 34 IN BLOCK 2 IN CHARLES H. NIX ADDITICN TO SOUTH CHTCAGC, IN THE SOUTHEAST
p FRACTIONAL 1/4, SOUTH OF INDIAN BOUNDARY LINE OF SECTIGN 12, TUWSHIP 37 NORTH,
3 RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILIIOIS.

Fo M Tty 7

i PIN: 25-12-442-014-0000

1 which has the address of 10435 South Calhoun Avenue, Chicago

Street| fChyl

i Winois 60617 ("Property Address”);

{Zip Code}

£ TOGETHER WITH al the improvements now or hereafier erected on the property, and all essements, wppurtenances,
. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Iostrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

¥ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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7 THIS SECURITY INSTRUMENT combines uniforni covenants for national use and non-unifors covenants with limited
X L., variations by jurisdiction to constirute s uniform security instrument covering real propeny.
T UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
SN 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

i principal of aud interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

' j 2. Funds for Taxes and Insurance. Subject to applicable law of 10 & written waiver by Lender, Borrower shall pay to
.7 Lender on the day monthly payment are due under the Note, until the Note is paid in full, & sum ("Funds®) for. (s) yearly taxes
. and assessments which may attain priority over this Security Instrument as a lien on the Property: (h) yearly leasehold paynients
: or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premivms; (d) yearly flond insurance prentiums,
ifany; (¢) vearly mortgage insurance premivms, if any; and {f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insursiwe premiums.  These iteras are called "Escrow lems.”
Lender may, at any time, coflect und hold Punds in an amount not to exceed the maximun amount i lender for a federally related
montgage loan mav cequire for Borrower's escrow account under the federal Reab Estate Settlement Procedures Act of 194 as
amended from time to ime, 12 U.8.C. Section 260) e1 seq. ("RESPA”), unfess another law that applies 10 the Funds sets a lesser

f’;’ amount. If so, Lender @sy. at any time, collect and hold Funds in an amount tot to exceed the lesser amount, Lender may
’f-?- estimate the amoutr of Frads due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
e or otherwise in sccordance with-aroticable law.

T The Funds shall be heid % an institution whose deposits are insured by a federal sgency, tnstrumentality, or entity
3 (including Lender, if Lender is such i institution) o in any Federal Home Loan Bapk. Lender shatl apply the Funds to pay the
41 Escrow ltems. Lender may not charge Norower for holding and applying the Funds, annuaily analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
= a charge. However, Lender may require Borrower Lo pay & one-time charge for an independent teal estate tax reporting service

used by Lender in connection with this loan, unless apiicahle law provides otherwise, Unless an agreement is made or applicable
! Jaw requires interest to be paid, Lender shall not be réquised to pay Borrower any inferest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that imteress siall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showiny credits arad dehits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secuxity for il sums secured by this Security Instrument,

If the Fumls held by Lender exceed the amounts permitied-o/oc hield by applicable law, Lender shall account to Borrower
for the excess Punds in accordunce with the requirements of applicatie daw. If the amount of the Funds held by Lender ut any

time is not sufficient to pay the Escrow Jems when due, Lender may so paify Borrower in writing, and, in such case Borrower
g shall pay w Lender the amount necessary (o make up the deficiency, Borwwer shall make up the deficiency in no more than
<3 twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, txraer shall promptly refund to Borrower sny
i Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propeny, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or safe 2« credit against the sums secured by
this Security lustrument.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments recciver-hy Lendes under paragraplis
1 and 2 shall be mpplied: first, to any prepayment charges due under the Note: second, to amouls payable under paragraph 2,
third, to interest due; fourth, to principal due; and Inst, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttriouisble (o die Property
which may atain priority over this Security Lnstrument, and leasehold payments or grousd rents, if any. Boszzwr shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in that wauner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. o
Borrower makes these payments directly, Bosrower shult prompuly furnish to Lender receipis evidencing the payments.

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
! in writing to the payment of the obligation secured by the lien in 8 manner acceptable t Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
. enforcement of the fien; or (c) secures from the holder of the len an agreement satistactory to Lender subordinating the fiett to
1 this Security Instrument. 1f Lender determines that any part of the Property is subject o & lien which may atain priority over
% this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
% more of the actions set forth shove within 10 days of the giving of notice.

g 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected ou the
“ Property insured against loss by fire, hazards included within the temm “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that
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¢ Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval which
"t shall not be unreasonably withheld. [If Borrower fails to maimain coverage described above, Lender may, at Lender’s option,
L5 obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

v All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or tepair is not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property. or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds tv repair or restore the Property or to pay sums secured
by this Security instrupznt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-upl Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of Liecinonthly payments referred to ip paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properoyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tse acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisiticn,

6. Occupancy, Preservation, (Me.r’cnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use‘the Pzoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, tnless Lender otherwise agrzes in writing, which consent sha!l not be unreasonably withheld, or unless
extenuating circumstatices exist which are beyond Berrower's control. Borrower shall not destroy, damage or impair the Property,
o allow the Property to deteriorate, or commit waste ca the Property. Borrower shall be in default if any forfeiture action or
i proceedings, whether civilor criminal, is begun that in Lendzr's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insaument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing ih¢ action or proceeding to be dismissed with a ruling that, in
} Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or othes material impainment
'5 of the Ken created by this Security Instrument or Lender’s securily inteienc. ) Borrower shall also be in default if Borrower, during
the loan application process, gave materiaily false or inaccurate informatie’; or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
3 concerning Borrower's occupancy of the Property as a principa) residence. If this Sccurity [nstrument is on a leasehold, Borrower
f shail comply with all the provisions of the lease. If Borrower acquires fee titie to the Broperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the cuyenants and agreements contained

B L

in this Security Instrument, or there is a legal proceeding that may significantly affect Lende:'s rights in the Property (such as a
4 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions). then Lender may do aml
8 pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projer... Lender's actions may
i include paying any sums secured by a lien which has priority over this Security lustrument, appearing’ iz sourt, paying reasonable

attorneys’ tees and entering on the Property to make repuirs. Although Lender may take action uider Wiy oaragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this parngraph 7 shall become additiona! debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this

!'f Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson,
} the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
- to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effecl, from an aliernale morigsge insurer approved by Lender, If
{' substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
-_ one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or cessed to
R be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
¢ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

¥
.
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that Lender requires) p'mvidctl by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maingain morigage insurance in eftect, or (o provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convey:nce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrwsnent, whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the
total amount of the suzas secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before e taking. Ady balance shall he paid te Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeat; immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower nat-Leonder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured vy chis Security instrument whether or not the sums are then due,

If the Property is abandorid’ by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or settle a claim for damauges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the mroceeds, at its option, either to restoration or repair of the Propenty or to the sumis
secured by this Security Instrument, whetkir or not then due,

Unless Lender and Borrower otherwise wgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rererred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance oy Lender Not a Walver. Extension of the time for payment or modification

not operate to release the liability of the original Borrower =i Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest oi refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any derannd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or ramaly shall not be a waiver of or preclude the exetcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty, Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragrapls 17. Borrower's covenants and agreements shall be joint and several. ~ Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (8) is co-signing this Security Instruinziae only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne: personally obligated to pay the sums
secured hy this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make uny accommodations with regard to the terms of this Security Instrument or the Nowe without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 4 law which zets maximum loan charges,
and that liw is finally interpreted so that the interest or other loan cbarges collected or o be collevt=4 Ji connection with the loan
exceed thi: permitted limits, then: (a) any such loan charge shall be reduced by the amount necessasy 0 reduce the charge to
the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted iraits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ma<irg 4 direct pryment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stited herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrament shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdictions in which the Property is located. la the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Teansfer of the Property or a Beneficial Interest in Borrower. if all or uny part of the Property or any interest in
it is sold o transferred (or ifa beneficial interest in Borrower is sol! or transferred and Borrower is not a natural person) without
by Lender's prior written consent, Lender may, at its cption, require immediatz payment in full of all sums secured by this Security
1 Instrumens. However, this option ghall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

= Security listryment,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of

y a0t less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lrstroment.  [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

16, Borrower’s Right to Reinstate, [f Borrower meets cerain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in this Security
lnstrument, or (b).<atry of a judgment enforcing this Security Instrument. Those comditions are that Borrower: (a) pays Lender
all sums which then wauid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of uny cther covanzars or agreements; (c) pays atl expenses incurred in enforcing this Security Instrument, includiag, but
not limited to reasonable ationeys’ fees: and (d) tikes such action as Lender may reasonably require to assure that the lien of
this Securily Instrunaent, Lenler s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangza; Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heteby shall remain fully effective as'i{no acceleration had occurred. However, this right to reinstate shafl not apply in the case
of acceleraion under parsgraph 17,

19. Sale of Note; Change of Los’. Servicer. The Note or a partial interest in the Note (together with this Security
instrument’ may he sold one or more times wi‘nou: prior notice to Borrower. A sale may result in & change in the entity (known
4s the "Loun Servicer") that collects monthly paywarais due under the Note and this Security Instrument.  There also may be one
or reore changes of the Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notic: of the change in accordance witimragraph 14 above and applicable law. The notice will state the name
and addres:: of the new Loan Servicer and the address to which-payments should be made. The notice willalso contain any other
information required by applicuble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not i, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seutercos shall pot apply to the presence, use, or storage on
the Property of smali quantities of Hazardous Substances that an: generll; recognized to be appropriate to normal residential
uses and (c maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cisim, demand, lawsuit or ather action by any
governmenial or regulatory agency or private party involving the 2roperty and any'Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverdmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necoysary, Borrower shall promptly take all
necessary ramedial accions in accordunce with Environmental Law,

As vsed in this paragraph 20, "Hazardous Substances” are those substances defined as tosacor hazardous substances by
Environmerntal Law amd the following substances: gasoline, kerosene, other flammable or wxic sotroleum  products, toxic
pesticides and herbicides, volatile solvents, materials contaiting asbestos or formaldehyde, and radioict!va ‘materials. As used in
this paragrash 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy s located that relate
to health, sufety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
any covenardt or agreement In this Security Instrument (but not prrior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (i) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure iy judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclotie this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the: remedies provided in this paragraph 21, Including, but not limited to, reasonable attorney’s fees and costs of title

evidence,
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1
22. Relense. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower,  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security [nstrumennt,

i but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. '¥aiver of Homestead. Borrower waives all right of homestead exemption in the Property,
24. Riders to this Security Instrument. If one or more riclers are executed by Borrower and recorded together with this |
Security Instiument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenanti and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,  |Check
applicable box{es)).

[X] Adjuitable Rate Rider I} Condominium Rider [J 1-4 Family Rider

[ Gradsted Payment Rider [} Plamed Unit Development Rider [} Biweekly Payment Rider

) Balloon Kie: [J Rate Improvement Rider [ second Home Rider

] Otherts) [speciiy)

Y SIGNING BELGW, Borrower accepts and agrees 1o the terms and covenants comtained in this Security Instrument
and n any rider{s) executed by doriower and recorded with i,

Witnesses:

%wﬁy Q’u - /"f/g/é(?eal)
Lorénzo Luna

-Borrower

o7 /
7 e /
B A28 Jc,uﬂ-ﬂ ;e 4 (Seal)

RO L\ma Horrower

(Seal)

Rorcower

(Seab)

-Borrower

[Space Below This Line For Acknowledgment]

State of Lilinols,

Cock County sg;
The foregoing instrument was acksowledged before me this day of 0“ 7 SR 19977
by lotenzo Luna and Rosa I.una) TRA) At

'b

ILLINORS- Slegle Famdly - Fansle Mat/Froddic Mac Pogc Sl & SNLCs 193
UNIPORM INSTRUMENT FORM 314 V90

Witness my hand and offictal seal,

Notary Public




UNOFFICIAL COPPY57529 ., + o

i ADJUSTABLE RATE RIDER
i (LIBOR Index - Rate Caps) Loan No.: 5009253

TriS ADJUSTABLE RATE RIDER is made this 8th day of October, 1997 ,and is
- incorporated inteand shall be deemed to amend and supplement the Mortgage, Dead of Trust or Secarity
% Deed (the ‘Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
. Borrower's Adjusab' Rate Note (the "Note™)to New America Financial, Inc.

(the “Lender”)
of the same date¢ and coverizg the property described in the Security Instrument and located st

‘, 10435 Sguti Calhoun Averme, Chicago, IL 60617
|- [Property Address)

2 THE NOTE CONTAINS PROVISICNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAY#%NT, THIS NOTE LIMITS THE AMOUNT MY
3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I

MUST PAY.

ADDITIONAL COVENANTS. n addition to the covensnts and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree #o follows:

Lqme - e

A. INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial interest rate of 10.875 % T Note provides for changes in the

interest rate and the monthly payments, as folows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate | will pay may change on the 18t day of November, (1999  and on that
day every six months thereafter. Each date on which my interest rate could clnvge is called a

"Change Dae. "

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™is the

‘i‘.. ' v . - *
o average of interbank offered rates for six-month U.S. dotlar-denominaied  deposits in the London market

’ {"LIBOR"), us published in The Wall Street Joyrual. The most recent Index figure available as of the firsi
' husiness day of the month immediately preceding ihe month in which the Change Date oceurs is calted the

. “‘Current Index.” Tnitiats: Q( K Z&
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If the Index is no longer availuble, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C). Calculation of Chunges

Pofor: each Change Date, the Note Holder will calculate my new interest rate by adding

geven ayi 500/1000ths percentage poims {  7.500 %) to the Current Index. The
Note Hoider will'then round the result of this addition 1o the nearest one-eighth of one percentage point
(0.125%). Subjes to the limits stated in Sectiott 4(D) below, this roumled amount wiltbe my new intercst rate
until the next Chang: Tare.

The Note Holdzr vilithen determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that 1 ar: expected to owe gt the Change Date in full on the maturity date at my new
interest rate it substantially eoual payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Lhmnits on Interest Kate Cianges

The interest rate | am required_to ray at the first Change Date willnot be greater than  13.875 %
or less than 10.875  %. Thereaftir. my interest rate willnever be increased or decreased on any single
Change Date bymore than ane ard Fy0/1000ths percentage point(s) { 1.50 %
from the rate of interest { have been paying foi tae preceding 81X months. My interest rate will
never be greater than  17.875 %, orfesstin | 10.875 %,

(E) Effective Date of Changes

My new interest rute will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment deseafter the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any charges in my interest rate and the amount
of my monthly payment befure the effective duse of any change. The novice willinclude information required
by law o be givenme and also the title and telephane number of a person wno will answer any question | ny
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWIR
Uniform Covenant 17 of the Security Instrument is amended (o read as follow::

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or-ony jurt of
the Property or any interest in it is sold ot transferred (or if a beneficial interest in Becrower
is sold or transferrest and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suns secured iy
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shali not
exercise this option if: (a) Borrower causes to be submitted to Lender information required

hy Lender to evaluate the intended transferee as if a new loan were being mage to the - /
Initials: g .4
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transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired
by the loan assumiption and that the risk of a breach of any covenunt or agreement in this
Security Instrument is acceptable o Lender.
o To the extent pemitted by applicable faw, Lender may charge a reasonable fee as
| a coudition 0 Lender's consent to the Joan assumption. Lender may also require the
. transfirer to sign an assumption agreement that is acceptable 10 Lender and that obfigates
' the transiere2 o keep all tie proniises and agreements made in the Note and in this Security
[nstrument. (Eorrower will continue o be obligated under the Note and this Security
Instrument unless vender releases Borrower in Writing.
IfLender cxcrcises the option to require immediate paymient in full, Lender shall give
Borrower notice of acecivration, The notice shall provide a period of not less than 30 days
) from the date the notice s dehivered or maited within which Borrower must pay all sums
. secured by this Security Inverutvem.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender szay invoke remedies permitted by this Security Instrument
without further naotice or demand_sn-Borrower.

BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A

k2

‘f_.',i_ . \ .

¥

(jﬁ C/Z //é o7 //—
) K 50 - - 6 ﬁ?{ 77 /Aﬂf R L2 / 5}/ /77

e - wrower) {BOrrower)

i Lorenzo luna Rosa Luna

o

e

i )

by ) (Borrower) (Rarrower)

i
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