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This Mortgage prepared by:  The Nocthern Trust Company

The NoirthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED OCTORER 3, 1697, between Jeffrey Rubin and Msarilyn Rubin, his wife, whose
addrass Is 1410 W. Stoneharbor Drive, Hoffman Estatss, L 60795 {refarred lo below as "Grantor"); and The
Norihern Trust Company, whose address is 1501 Woudileld Rd., Schaumburg, IL 80173 (reterred to below as
"Lender”).
GRANT OF MORTGAGE. For vaiueble consideration, Graniur aortgages, warrants, snd conveys to Lender all
of Grantor's right, title, and interest In and 10 the following des 7iued reat property, together with all existing or
subsequently erected or afixed buildings, Improvements and fiduris; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righia Jincluding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profite relating to the reat oroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in Cook Ciunty, State of lllinols (the "Real
Property”}:
LOT 17 IN BLOCK 4 IN HARPER'S LANDING UNIT 3 BEING A SUBDIVISION CF PART OF SECTION 19
AND PARTS OF VACATED STREETS, VACATED PER DOCUMENT 2268501.,7 42D RESUBDIVISION OF
PARTS OF BLOCKS 15, 18 AND 19, IN HOWIE IN THE HILLS UNIT 1 AND FAXY3 OF HOWIE IN THE
HILLS UNIT 3 BOTH BEING SUBDIVISIONS IN SAID SECTION 18, TOWNSHIP 42 HORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is comwnanly known as 1410 W. Stoneharbor Drive, Hoftman Estates, (L

60195, The Real Property tax identification number is 02-19-320-017-0000.

Grantor presently assigns to Lender all of Grantor’s right, thie, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to L.ender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used n this Mortgage. Terms not

otherwise defined in this Mortpage shall have the meanings attributed to such terme in the Uniform Commercial

Coxdde. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing indebledneas. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtednsss section of this Morigage.

Grantor. The word "Grantor” means Jaffrey Rubin and Mariiyn Rubin. The Grantor is the morlgagor under
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Guarantor, The word "Guarantor” means and includes without limitation each and all ¢f the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements, The word “improvements® means and Includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,

raplacements and other construction on the Real Property.

indebiedness. The word “Indebtodness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantcr of expenses incurred by Lendsr
to enforce obligations of Grantor under this Mortgage, together with imterest on such amounts as provided in
this Mortgage. At no time sheail the principal amount of Indebtedness secured by the: Moripage, not
including sums advanced o protect the securily of the Mortgage, exceed the note amount of $35,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors anc assigns. The Lender 8
the mortgace= finder this Mortgage.

Mortgage. The word "Morgage™ means this Mortgage between Grantor and Lender, and includes without
lmitation alt assian.oants and security intarest provisions relating to the Personal Property and Rents.

Note. The word *Nots* means the promissory note or credit agreement dated October 3, 1987, in the original
principsl amount of $3£,00000 from Grantor to Lender, togsther with ail renewals of, extenslons of,
modifications of, refinancin;s of, consolidations of, and subsatitutions for the promissory note or agreement
The Interest rate on the Note is 2 750%. The Note I8 peyable in 120 monthly payments of $461.29. The
maturity date of this Mortgage is Cctober 15, 2007, pey y e

Pereonal y. The words "Uersonal Property” mean ail equipment, fixtures, and other artich eg

Beroonal ?m now or hareafter owral by Gramor, anc now or hereafer attachad or affixed 1o the
roperty: together with all accessions, par'#,-and additions to, all replacements of, and all substitutions fui, any
of such o?roperty; and together with ail orrcreds (including without limitation ali ingurance proceeds and

refunds of premiuma) from any sale or other Zsposilion of the Property.
Property. The word "Property” means collectivel thy Real Property and the Personal Property.

ol Pro . ‘The words “Real Property" meai P property, Intereste and rights described above in the
E‘(graﬂt ofmuage' section. )4 ¢

Relsted Documents. The words "Related Documents” 7i2an and include without limitation all promissory
notes, credit agreements, ioan agreements, environmentul agreements, guaranties, security agreemerts,
o8, deeds of irust. and all other instruments, agreemunts and documents, whether now or hereatter

ng, executed in connection with the Indebtedness.
. The word "Rents” means aff present and future rents, revenuee, income, (ssues, royatties, profits, and
or benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE $<CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT (7 THHE INOEBTEONESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDIER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING ‘ERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grumic <hall pay to Lender all
amounts secured Dy this Mortgage as they become due, and shall strictly perform ah ©i Grantor's obligations
utder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's posiesion and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possegsion and control of and operate and
manage the Property and coliect the Rents from the Froperty. ol
o Maintaln. Grantor shall imaintain the Property In tenamtable condition and promptly perform all repairs,
replacements, and meintenance necessary to preserve its vaiue.

Hﬁmﬁm Substances. The terms "hazﬂrdoue waste,” "hazardous substance,” "disposal,” “release,” and
mhreatened release,” as used in this Morigage, shall have the same meanings as set forth fn the
ehensive Environmenta! R 88, Compensation, and Llabmaf Act of 1980, as amended, 42 U.S.C.
on qg% et 60, c(CER LA"), the Superiund Amendments and Reauthorization Act ¢! 1988, Pub. L. No.

99 ("5ARA"), the Hazardous fMaterials Transportation Act, 19 U.S.C. Section 1801, et 86q., ltie Resource
onservation and Recovery Act, 42 U.S.C. Section 6801, et Beg. or other appiicable’ state or Foderal laws,
rules, or regulations n?opted pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
substance” shall also Include, without limitafion, petroleum and petroleum bn-products or any fraction theran!
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor s ownersh.p

of the Property, there has been no use, generation, manufaciure, storage, treatment, dl?osal release of
threatened release of an¥ hazardous waste or substance ggr any person on, under, about or from the Pr :
ﬁ: rantor has no knowledge of, or reason to believe thaf thefe has been, axcept as praviously cisciosed to

acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, dispoeal,
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3 relgase, or threatened relecse of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper? or (Ig any actual or threatened litigation or claims of any kind

by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
ty Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property

¥

Y ghall use, generate, manufacture, store, treat, dispose 0f, or release any hazardous waste or substance on
Ly under, about or from the Property and (i} any such activity shall be conducted in compliance with all
T applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
S regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
SN Property to make such Inspections and tests, at Grantor's expense, as Lender may deem ap{:aropriate 1]
L s determine compliance of the Property with this section of the Monggge. Any Inspections or tests made by

1o create any responsibility or liability

l.ender shall be for Lender's Purposes only and shall not be constru

on the part of Lender to Grantor Or to any other person. The representations and warrantles contained herein

are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
. substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
. contribution in the event Grantor becomes iiable for cleanup or other costs under any such laws, and (b)
- agrees to inuamnify and hold harmless Lender against any and all claims, losses, liabillttes, damages
: nalties, znd xpenses which Lender may directly or indirectly sustain or sufler resufting from a breach ol
his section of i@ Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatsniad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or snould have been known to Grantor. The provisions of this section of the Mortgage
‘ including the oblization-to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
a reconveyance of the \(er, of this Mortgage and shall not be affected by Lender's acquisition of any interest in

L. the Property, whether by fo:aclosure or otherwise.

' Nuisance, Waste. Grantor ehalt not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to ths Property or any portion of the ProFerty. Without limiting the generality of the
foreFoing, Grantor will not reincye, or Erant to any other party the right t0 ramove, any timber, minerals
(including oil and gas), soil, grave! or rnck products without the prior written consent of Lender.

Removal of iImprovements. Granto: shail not demoligh or remove any Improvements from the Real Property
without the prior written consent of Leririer, As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangementssatisfactory to Lender to replace such Improvements wit

Improvernents of at least equal value.

Lender's nlght to Enter. Lender and its ageuts and rapresentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interee.s ¢nd to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of thig Morzage.

ComPIIanee with Governmental Ha?ulrements. Granier shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmen:a! 2uthorities applicable to the use or occupancy aof the
Property. Grantor may contest in good faith any such law, urdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 lony &8 Grantor has notitied Lender in writing prior to
dolnc? 80 and so long as, In Lender's sole opinion, Lender’s (aterests in the Property are not jeopardized.
Lender may require Granior to post adequate security or a surety oond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor {eave unatie;,dixd the Property. Grantor shall de all
otheér acts, In acdition to those acts set forth above in this section, wiiic’s zom the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior ‘vritton consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means o conveyance of Real
Property or any right, title or interest thereln, whether legal, benaficial or equitable; 'vhether voluntary or
involuntary, whather by outright sale, deed, instaliment sale contract, land contract, contrac: for-deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. It any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.
Hur(tEs AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {and in all evants prior to dennquencyz all taxes, payroll taxes, special
taxes, assessments, water charc'es and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Pro!pe free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mht To Contest. Grantor may withhald payment of any tax, assessment, or claim In connection with a good
dispute over the obligation'to pay, so iong as Lender's Interest in the ‘ﬁroperty I8 not AeoPardized. If allen
arises or is flied as a result of nonpayment, Grantar shali within filteen (15) days after tha llen arises or, if a

}
4
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llen is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the ller:'é:lus any‘ coste and aftornsys’ fees or other
er the lien. In any contast, Grantor shall

ctm that could aczrue as a result of a foreclosure or sale u . y
iteelf and Lender and shall satisfy any advarse judgment before enfcrcement against the Property.

d
Grantor shall name Lender as an additional obligee ‘under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactry evidence of payment of the

taxes or assessments and shall authorize the appropriate &overnmemal official "o deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days tefore any work is commenced,

any services are furnished, or any materials are suppiied to the Property, if any mechanic's lizn, materiaimen’s
id b assert services, or malérials, +3rantor will upon request

lign, or other lien cou ed on account of the work, \
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos!

of such imr.0'ements,
PROPEQI;TY DAM/.GE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintanance oi 'msursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags -sndorsements on a replacement basis for the full insurible value covering ai
improvements on the Se2! Property In an amount sufficient 1o avoid application of any coinsurance clause. ano
a standard mortgages clause in favor of Lender. Policies shall be written 2}{ such ins.rance companies
and in such form as may he reasonably acceptable to Lender. Grantor shall deflver to Lancler certificates of
coverage from each insurer contalning & stipulation that coverage wilt not be cancelled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the insurer’s
liability for fajiure to ?_Ive such nrisce. Each Insurance policy also shall include an erdorsement providing thai
end ssion or default of Grantor or any

coverage in favor of ar will not-ve 'mpaired in any way by any act, oml
any time become located in an area designated Ly the Director ¢!’

gther person. Should the Real Property y
the Federal Emar'g'enc Management sgency as & special flood hazard area, Grantor agress to obtain and
maintain Federal insurance for the Zait unpaid principal balance of the loan, up to e maximuma?ollcy
limits set under the National Flood nsurance Program, o as otherwise required by Lender, and 10 maintain
such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptiy nm]%Lender of any loss or damage 1o the I’rmeny. Lender
may make proof of loss if Grantor fails to do 5c viithin fiteen (15) days of the casualty. ether or not
Lender's eecurity Is impaired, Lender may, at Ita ulaction, apply the proceeds to the reduction of the
indebtedness, payment of any lien afiecting the Frogerty. or the restoration and repair of the Property. If
Lender elects to apply the praceeds to restoration and (ey8'r. Grantor shall repair or replace the damaged o
destroyad Improvements in a manner satisfactory to Lence. . Lender shall, upon satisfactcry proot of such
expenciture, pay or relmburse Granior from the proceeds fo. the reasonable cost of repair or resloration if
Grantor is ot in default hereunder. Any proceeds which have not-been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resiorat.on of the Propertyast Shgmth be %nﬁ@ ti?
and the r ,

pay any amount owing to Lender under this Mortga{ie. then 10 pre;:3; accrued inter
plied to the principal balance of the Indebtednest,  if Lender hoids any proceeds after

any, shall be

pagment In full %Fi’the Indebtedness, such proceeds shail be paid to Graivur.

Unexpired Insurance at Sale. Any unexpired insurance shall inure fo the benefit of, and pass to, the

purchaser of the Property covered Dy this Morlgage al an; truntee's sale ¢r other saie held under the

provisions of this Mortgage, or at any foreclosura sale of such Propesty.

Compliance with Indebledness. During the period in which any Exlsiinp irdebtedness described

below Is in effect, compliance with the insurance %ovlslons contained in the insirarent evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions undcr nis Mortgage, to the

extent compilance with the terms of this Mortgage would constitute a duplication of maumrrtance refgfuimﬁmm o';
(NS

any proceeds from the insurance become paJable on loss, the provisions in this M ou?(
mdme%ddsn eG:;I;aii apply only to that portion of the proceeds not payable to the holder of the Existing

abt

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, includlnﬁ any
obligation to maintain Existing Indebtedness In good standing as required below, or it any action or proceeding i8
commenced that would materially affect Lender's interests in the Property, Lender on {irantor's benalf may, bul
ghall not be retiulrad to, take any action that Lender deems appropriate. Any amount that Lender axpends in 6C
doing will bear interast at the rate provided for in the Note from the dats incurred or paid by Lender to the date of
by Grantor. All such axpenses, at Lender’s option, will (ad be payable on demand, {b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment giayments to become due
during either aH) the term of any appiicable insurance policy or (i) the rema_}ningng‘erm of the Note, or (c) be
treatad as a balloon payment which will ba due and Paa le at the Note's maturity. This Mortgage also will secure

for in this h shall be in addition to any other rights or any

payment of these amounts. The rights tR{ovided agr:
remedies to which Lender may be entitied on account of the detaull. Any such action by Lender shall not be-
construed as curing the default 80 as to bar Lender from any remedy that it Gtherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the PProperty are & part of thie.

Morntgage.
Title. Grantor warrants that: (a) Grantor hokds good and marketable title of record to the Property in fee:
simple, free and clear of all liens and encumbrances other than those set forth ir the Real Property descriptior:

b b TeRICllé
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% ar In the Existing Indebtadness section below or in any title insurance policy, 1itie repor, or final tile opinion
‘ Issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Granior has the full
" right, powser, and authority to execufe and dellver this Mortgage to Lender.

! Defense ot Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
. the title 10 the Property against the lawful claims of ait persens. In the event any action or proceedln'g I8
i commenced that ﬂussnons Grantor’s fitie or the interest of Lender under this Mortga? , Grantor shall defend
S the action at Grantor's expense. Grantor may be the siominal Fany in sugl;froceed ng, but Lender shall be
. entitled to dpanlcipale in the proceading and to be rapresanted in the proceeding by coungel of Lender’s awn

choice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

5"7'? Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
g all existing applicable iaws, ordinances, and regulations 0f governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtedness (the "Existing
indebtedness™) ;9 a part of this Mongage.
Existing Lieri. . The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing tien.. 2rantor expressly covenants and agrees o pay, or see to the pa)fmem of, the Existing
indebtedness and tn prevent any default on such indebtedness, any default under the Instruments evidencing
. such indebtednaes:, cr any default under any security documents for such indebtedness.
| Defabit. if the paymanrt of any; instaliment of principal or ang interest on the Existing Indebtedness Is not made
. within the time required Ly the note evidencing such indebtedness, or should & default occur under the
[\ lnstrument securing sucl: indebtedness and not be cured during any applicable grace period therein, then, at
the oguon of Lender, the !.iaebtedness secured by this Mortgage shall become immediately due and payabie,
'8 and this Mortgage shall be in rietiult,
o No Modification. Grantor shail rot enter into any agreement with the holder of any monigage, deed of trust, or
2 other security agreeman which has pricrity over this Mortgraee by which that agreement I8 moditied, amended,
extended, or renewed withaut the krinr written consent of Lender. Grantor shall neither request nor accept
. any future advances under any such secu. ity agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions roiziing to condemnation of the Property are a part of this Mongage.

Apgucaﬂon of Nel Proceeds. If all or any pirt of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of cordennation, Lander may at its election require that all or any
Bon.on of the net e?raceads of the award be aprplied 1o the Indebladness or the repair or restoration of the

roperty. The net proceeds of the award shall muen the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in crnpaction with the condemnation,

Proceedings. If any proceeding In condemnation Is files, Lirantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necersa.y to defend the action and obtain the award.

; Grantor may be the nominal in such proceeding, but-Lencer shall be entitled to participate in the
_ proceeding and to be rapresented in the proceeding by counsel zr w8 own choice, and Grantor will deliver or
' cause to be delivered to Lender such instruments as may be requesied by it from time to time 10 parmit such

participation.
IMPCISITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES. The following provisions
relating 1o governmental taxes, fees and charges are & part of this Morigage:
Current Taxes, Feea and Charq‘es. Upon recwest by Lender, (arantor ghal) execute such documents in
additior: 10 this Mortaage ang take whatever other acfion is requested by Lend2r to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as tlescribed below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, inclusmnin without limiation all
taxes, faes, documeniary stamps, and other charges for recarding or registering this Wuiigage.

Tares. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon ail or any part of the Indebtedness secured by this Mortggge; ) & spectic tax on Grantor
vhich {irantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type Mon?aga chargeable against the Lender or the holder of the Note; and %1)
% ;g?g; ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by
HEDI R
Subssquent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
oxercisa any or all of its availabie remedies for an Event of Default as provided below uniess Grantor elither
{a} pays the tax before it becomes delinquent, or (b) contests the tax as grovided above In the Taxes and
l iefsnaecﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
¢ Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement &re a part of this Mortgage.
3 Securtty Agresment. This instrument shall constitute a security agreemant to the extent any of the Property
constitutes Tixtures or ather personal property, and Lender shafl have alf of the rights of @ secured party under
H the Uniform Commersial Code as amended from time to time.

:";- Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever
b ather action Is requasted by Lender to perfect and continue Lender's security Interest in the Rents and

b Personal Property. !n addition to recording this Mortgage in the real property records, Lender may, at any
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&me and without further authorization from Grantor, file executed counterparts, €oples or reproductions of this

ortQage as a financing statemant. Grantor shall raimburse Lendsr for all expenses Incurred in perfecting ot
continuing this security interes!. Upon defauit, Grantor shall agsemble the Personal Pr in a manner and
n"grplace reasenably convenlent (0 Grantor and Lender and maka it available to Lender within threa (3) days
after receipt of written demand from Lender,

Addresses. The mallinP addresses ol Grantor {debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mort'gage may be obtalned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions retating ©> turther assurances and
attorney-in-fact are a part of this Mortgage.
Further Asaurances. At any time, and from time to time, upon requast of Lender, Girantor will make, execute
and dellver, or will cause tq be made, executed or dellvergg. loeqLe 1der or to Lenider's designeme, ang when
requested Dy Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, an/ and all such morigcges, diseds of trust,
security decds, security agreements, financing statements, contnuation statements, im: uments of further
aesurance, cenificates, anJ other documents as may, in the sole cPInion of Lender, be ne.essary or desirable
in order ta ePictuate, complete, perfect, continue, or preserve (a) the obfigations of Grantor uriger the Note,
this Mongage, ‘and the Related Documents, and (b} the liens and secur‘l}y interests Creatsd by this Mortgaqn
on the Propenty. v.asther now owned or hereafter aﬁulred by Grantcr. Uniess prohibited by faw or agreed 1
the contrary by v£o2ar in writing, Grantor shall reimburse Lender for all costs gnd expenses incurred i
connection with the mitars referred to in this paragraph.
n-Fact. If Gruntor fails to do any of the thms referred to in the preceding paragraph, Lender ma
do so for and in the nee of Grantor and at Granior's expense. For such purposes, Grantor herab's
. Tech A ans doing A5t i 5 e recgmay o Bosto S, ol
b ) 0 &l P [»] r , N y Bl
accgmpllsh megmmers rafgrred (0 in-the preceding %aragraph.
FULL PERFORMANCE. If Grantor ngu all the Indebledness when due, end otherwise parforms all the obligation:;
imposed upon Grantor under this Mortgags, ender shail execute and ue liver to Grantor a suftable sati on ol
this Mortgage and &"mh statements o) «rinination of any financing statement on flle evidencing Lender’s:
sacurity interest in the Rents and the Personul vroperty. Grantor will )y, if permitted by applicable I&w. any'
reasonable termination fee as determined by Lender from time to time. If, However, payment is made by Grantor
whether vo|untarll¥ or otherwise, or by guarantor or sy ny thizd party, on the indsbtedness and thereafter Lender
i8 forced to remit the amount of that payment {a) to 3rartar's trustee’In bankruptcy or to any similar person undey
any al or state bankruptcg faw or {aw for the refief of debtors, (b) by reason of any judgment, decree or order
of any court or adminiatrative body having jurisdiction over Londer or any of Lender's Rroiaerty. o ﬁ:r)‘ by reason ¢!’
any sattlement or compromise of any claim made by Leng with any claimant including without limitatior
rantor), the indebtedness shall be considered unpaid for the rufpose of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shal be reinstited. as the case may be, notwihstancing any
cancellation of this Mortgage or of any note or other instrument or agrezment evidencing the Indabiedness and the
Pr will continue to secure the amount repaid or recovered to he uame exent as if that arount never had
ly received by Lender, and Grantor shall be bound by any iudgment, decree, order, settiement of
compromise relating to the Indebtedness or to this Mortgage.
DnEdFAUI.T. Each of the following, at the option of Lender, shall constitute an <uent of defauh ("Event of Default”)
under this Mortgage:
Defauit on indebledness. Fallure of Grantor to make any payment when dus <n the Indebtedness.

Default on Other P Ms. Faliure of Grantor within the time required by thie Mon%??e to make any
gnawggt for taxes or fnsurance, or any other paymant nicessary to prevent filing uf o7 1o effect discharye of
Iance Defaull. Fallure of Grantor to comply with any other term, cbligation, Coverant or conciition
contained in this Mortgage, the Note or in any of th%%elated Uvocumants. oal
Faise Sistements. Any warrantr', representation or statement made or furnished to Lender by or on behalf of
Grantor under this Monﬂlage. the Note or the Related Documents s faise or misteading “in any ma erial
respect, either now or at the time made or furnished.
Defective Collsteralization. This Mortgage or any of the Related Documents ceases ‘o ba in fuil force and
effect (including faliure of any collateral’ documents to creats a vaiid and perfacted security interest or lien) at
any time and for any reason.
Doath or Insoivency. The death of Granter, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the berefft of craditors, anr) of creditor workout, or the
commencement of any proceeding under any bankruptcy or .nsolvency laws by or against Grantor.
Foraciosure, Forfefture, atc. Commencement of fora:losure or forfeiture Froceedings, whether by judicial
proceeding, self-help, rapossession or any other methcd, by any creditor of Grantor of by any governmental
3Pency against any of the Pr . However, this subsection shall not % in the event of a good faith
gpute by Grantor’ as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiturs proceeding, provided that Grantor gives Lender wriften notice of such claim and lurnishes reserves
or & surety bond for the claim satistactory to Lender.
Breach of Other nt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not ramedied within any grace period provided therein, including without limitation
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Iag:gragreemem boncerning any indebtedness or other obligation of Grantor to Lendar, whether existing now or

Existing Indebtadnesa. A default shall occur under any Existing ingebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

existing llan on the Property.

Events Affecting Guarantor. Any of the praceding evants occurs with respect to any Guarantor of any of the
Indebtedness o1 any Quarantor dles or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems iself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anK time thereafter,
Lender. at its qption, may exercise any one or more of the foliowing rights and remedies, in addftion ta any ather

rights or remexites provided by law:

Accelerats Indebtedness. Lender shall have the right at ite option without notice to Grantor to declare the
entire Inde~rac'ness immediately due and payable, including any prepayment penalty which Grantor would be

required to pav
UCC Remedier. 'With respect to all or any part of the Personal Proparty, Lender shall have all the rights and
remedies of a ssuln e party under the Uni or%n Commercial Code. party o

Collect Rents. Lsncershall have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, ingliaivg amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the \ndebtedness. In furtherance of this ri?m. Lender may require any tenant or other
user of the Prg{)em« to mr«a payments of rent or use fees directly 1o Lender, 1} the Rents are collected by
Lender, then Granfor irrevocesiv designates Lendar as Grantor's ettorney-in-fact 1o endorse instruments
received in payment thereot .n = name of Grantor and to negotiate the same and collect the proceeds.
Payrnents by tenants or other usars tr Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lander may
exercise its rights under this subparsara=h either in person, by agent, or through a recelver.

Morigagee in Posaession. Lender shal' rave the right to be placed as mortgagee in possession or to have &
receiver appcinted to taka posseseion of all <r-any part of the Propenty, with the power to protact and preserve
the Proparty, to operate the Propenx preceding fareclosure or sale, and 1o collect the Rents from the Properly
and apply the proceeds, over and above ihe cuM of the recaivershiﬁ, a%alnst the indebtedness. The
mort?agee in Possessiorr or receiver may sernva wthout bond If permitted by law. Lender's right 1o the
ntment of a receiver shall exist whether or riot the apgarent value of the Property exceeds the
igc g?tedness by a substantial amount. Employmem Sy Lender shall not disqualify a person from serving as a
T ver.
i%d%g:all)ggymdown. Lender may oblain a judiclal decres fareclosing Qrantor's interest in ail or any part of
operty.
Deficlency Judgmenl. |f permitted by appiicable law, Lender /nay obtain a &ud ment fcr any deficiency
remaining in the indebtedness due to Lander after application of uil ainounts received from the exarcies of the
rights provided in this sectlon.
Other Remedies. Londer shall have all other rights and remedies provior in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to
have the praperty marshalled. In exercising its rights and remedies, Lender shull be free to sell all or any part
of the Property together or separately, in one sale of by separate sales. Lender £nail be entitied to bid at any
public sale o ali or any pertion of the Property.
Nofice of Ssle. Lender shall give Grantor reasonable notice of the time and place o aay public sala of the
Persanal Property or of the time after which an? private sale or other intended dispoeiiun of the Personal
Property 18 to he made. Feasonable notice shall mean notice given at laast ten (10) days tiofore the time of
the sale or disposition.
Wailver: Election of Remedies, A waiver by any party of a breach of a provision of this Monigage shall not
constitute a walver of or prejudice the Ea 's rights otherwise to demand strict comrllanca with that provision
of any other provision. Election by Lender to pursue any remedy shall not exclude pursult of an other
remedy, and an elaction to make expenditures cr take action to perform an obligation of Grantor under this
Mortgage after feilure of Grantor to perform shali not atfect Lender’s right to declare a defauit and exercise its
remedias undar this Mortgage.
Attorneys’ Fees; Expanses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appsal. Whether or nat any court action s involved, all reasonable expenses Incurred
by Lender that In Lender's opinion are nece: at any time for the protection of ite interest or the
enforcement of its rights shall become a gart of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by thig
szragraph include, without limitation, however sub{ect 10 any limits under applicable law, Lender’s atiornays
pes and Lender's legal expenses whether or not there is a lawsull, including attarne fees for bankrupfcy
proceedings (inciuding efforts to mod% or vacate any automatic stay or injunct oniz appeals and any
anticipated posi-judgment collection ervices, the cost of searching records, obtaining title repos (including
foreclosure reports), surveyors’ reponts, and appraisal fees, and title insurance, to the extent permitted by
anpiicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.
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NOTIC, GRANTOR AND OTHER R PARTES. Any notice under this Mon @, including withou ikmitation an
notice o default and any notice of salg to Gramory shall be in gag a sem bg te!eracslmila a}unfﬂsa
erwise required by !aw) and shall be affective when actuatg de“var or when depositad fonally
¢ c{ﬁﬂoe\&emlgm courler or. H maued shaéipa' 0. dac e ew en eposn%?v In !heU fted begtmnnmmﬁ :Igg
s if
e i R e R B gt s o
Soure Took o any lia which has priority over gMongage shall be gent to Lenders 8 address, as

ﬁ losure from the h er of
n n ar the beglnnlntg of th!a M ortgage. For nofica pu rposes Granor agrees 10 keep Lender informe at alf

MISCELLANEOUS PHOWSIONS The fotlowing miscellaneous provisions are a part of this Mortgage:
Amandments, This Morpage, t ogethar with any Related Documents, constitytes the enttg? undergnaen‘%u;g amng

resment of the parties as 10 the matters set forth In n this Mortgags. No anera:ion of
ﬁort shall ba effective untees ven in writin and signed by the or parties 8ought 10 be char o
bound‘ gy the alteralion or amandment & e ¢ ¥ 118 party or o bed

AppquHnw.mcMmguwhubnndelmmecndor mmbyummunsmw
mm mtr..!ortaaqeohdlmmemdbyandcommm daneowﬂhﬂn!motmswoof

Caption Head), slnthisMonaeareforconvanlence y only and are not fo pe
umoimemrgto;rd nrathem '.'? Dﬂg purposes onty

ons of thig M
Therg shall ba i~ me ar of the interest or estate creared by this Mortgage with any other Imerest or
evlale ln the Property ay tP eld by or for the benefit of y ender in any CBPACity, w’i’thom the writter

conaenl of Lender.

& Parties. Al obi ations ¢; u'anto under this Mort shall be joint ang several, and alt references;
to lP' mean:g ang_av ége or. Tsmggggthataa of the perso signing below (4

reeponalbia for ! obiigaﬂons in :ma Mm toa

Severshit n & court of competen Uudlcﬂon finds any provision ot this Mort 10 be invalig o
IohIEEC £ 0 PRl Sy L Aot (o0, Tl o ald ¢
M. e,
deemed to 0 be modmad to be within the i Tta 6' enforceabimy or valrdl!y.yhowever it the oﬁ;nding provisio
cannof be 8o modified; t shatl be strlcken and ail otver provisions ot this Mortgage in &l other respects shgil
remain vaild and enforceabls,

any Subject 10 the llmhauona sated in this M on fransfer of Grantor’s interes(
&H naeshaﬁwm jectm' ‘d A 88018 and assigns. I}

ort be bindin nure to their successors S

ownare of the Prope Decomes vesied in a peruon r' nan Gmmor Lender, without notice to Graritor

wm Grantor's succ CCO880rs with refarenca to this MONOAGE and the ' | Indebtedness t, by way o

{ortgm E’%m-anm Or axtansion without releasin ing Grantor from the ob.laatiing of his Mongage or liablthy undes the
Time s of tho Essence. Time is of the easence ln the performnnce ul 4ie Mortgage,

Wailver of Homestead uwto ereby releases ani waver ver- all rights ton ol the
homestead axemptlon laws of Smse oi mlnofs as to an Indebtedness sacyro by tgls Mmgaga ents

Walvers snd Consents, |ender shall not be deemead to hava waived any rights urg this Mort of ungler

B ST o LT B GREUES S e v
O B Of Ny Arer {. walvar

o 8 of 83 sere fight otherwise

a0y party o

o st;lemimd mn’gt’ compuance wnh t provtsion or any other rovision, walve: 'y Lender, nor any
urse of dealin Lender and Gramor, shaji to te > 8 wni ¥or of any of {endir's rights or gny ot
rantor's ob) to an future transactions. When sent by | ender is required ir ia Mongage
9 gg:in%o such consen % Lendar in any instance shall not constitute continuing conserr subsequent

where such consem required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X_ —Eﬂ%ﬁ% t?»ﬁ-

L \ ) |
X ;?%m Lo Mu

Marllyn Rulsir—/

INDIVIDUAL ACKNOWLEDGMENT

TLLNOS

STATE OF )
y o8

COUNTY OF C'wu\ )

On this day before me, the undersigned Notary Public, ne.eonally appeared Jeffrey Rubin and Marilyn Rubin, 10
me known to be the individuals described in and who executer the Mortgage, and acknowledged that they signed

the Mortgage as thelr free and voluntary act and deed, for ghe 1aes and purposes therein mentioned,

Given under my hand and official seal thig IOMNECH) o DUTOBER 1997.
By W\c}t Q. %’N@N Residing al 1" \2 ’W\@f&mw Q@ .
Notary Public in and for the State of Mw

,  MEATHER A LARSON

10 - 08 - a000
My commisaion exmma NOT/ARY YUBLICSTATE OF ILLINGIS
MY COMMISION EXP. OCT. 8

Ay an
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