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i ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 4, 1987, tetwaen BETTY J. MILIAN and ARTHUR B. MILIAN, HER
HUSBAND, AS JOINT TENANTS, whose address ia 7803 &, DAMEN, CHICAGO, IL 60620 (referred to below ss
*Grantor"); and LaSalle Bank, FSB, whose addreas is 4747 ¥, Irving Park Road, Chicago, IL 80841 (referred
to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mirigsoes, warranis, and conveys 1o Lender all
of Grantor's right, title, and Interest in and to the following described rea. nroperty, together with all existing or
subsequently erected or affixed bulidings, improvements and fixturee, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utlliies with diich or
irrigation rights); and all other rights, royalties, and profits relating to the real pivperly, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of lllinols {the “Real
Property”):
LOT 4 AND NORTH 10 FEET OF LOT 5 IN WILLIAM H. BRITIGANS 78TH SirZE™ SUBDIVISION OF
BLOCK 56 IN THE DEWEY AND VANCE SUBDIVISION OF THE SOUTH 12 2F SECTION 30,
TOWNSHIP 38 NORTH, RANGE 14 (EXCEPT THE NORTH 33 FEET THEREQF), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address (s commonly known as 7808 S. DAMEN, CHICAGO, IL 80620, The Real
Property tax ideniification number is 20-30-317-044,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniferm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of Amerlca.

Grantor. The word "Grantor” means BETTY J. MILIAN snd ARTHUR B. MILIAN. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and Includes wi houl limitation each and all of the guarantors,
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" gureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities. additions,
repiacements and other construction on the Real Propenty.

indebtedness. The word “indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shall the principal amount of Indebledness secured by the Mortg% not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $25,000,00,

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender Is the
mortgagee under this Mortgage.

Morigage. < Thu wortl "Mortgage™ means this Morigage between Granrtor and Lender, and includes without
limitation ail aswignments and security interest provisions relating to the Personal Property and Rents.

Note. The word “tat)” means the promissory note or credit agreement dated October 4, 1997, in the original
principal amount of $25,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinar.cirys of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the N/#c is 9.250%. The Note is payable in 120 monthly payments of $321.28. The

maturity date of this Martgage Iz Qctober 18, 2007.

Personal Property. The words Personal Property” mean all ecwlpment. fixtures, and other articles of

gersonal property now or hereafter ranad by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions. parts, and additions to, all replacernents of, and all substitutions for, any

of such property; and together with @ proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or ote” disposition of the Property.

Property. The word "Property” means collectivcly the Real Property and the Personal Property.

Real Property. The words "Real Property” maear '@ property, interasts and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documenis” mean and include without fimitation alt promissory
notes, credit ggreements. loan agreements, environrierial agreements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agrzements and documents, whether now or hereafter
axisting, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rente,(avenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ SRECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT 07 THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS IORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grainto: shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali.ct-Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possngsion and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Granior shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

omprehensive Environmental Response, Compensation, and Llablllaa Act of 1880, as amended, 42 U.S.C.

ection 9601, et seq. ("(CERCLA"), the Superfund Amendments and Hoauthorization Act of 1986, Pub. L. No.
99..499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, saqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The termg "hazardous waste” and "hazardous
substance” shall alzo include, without limitation, Felroleum and petroleum br—products or any fraction thersof
and asbestos. Grantor reprasenis and warrants to Lander that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, starage, treatment, disposal, release or
threatened release of anY hazardous waste or substance by any person on, under, about or from the Propart(;
{0) Grantor has no knowledge of, or reasan to balieve thaf thera has baen, except as previously disclosed fo
and acknowledged gg Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupams of the Propertty or {lg any actual or threatened Itipation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agerm or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shil be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances;, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property lo make such inspections and tests, at Grantor's expense, as Lender may desm appropriate o
datermine compliance of the Property with this saction of the Mortggge. Any inspections or tests made by
Lander shall be for Lender's purposes only and shall not be construed to create any responsibliity or liability
on the pert of Lender to Grantor or to any other person. The representations and warranties contained herelin
ate based on Grantor's due diligence in investigating the Propery for hazardous waste and hazardous
substances. Grantor hereby (a) reteases and waives any future Claims against Lender for indamnily or
contribution in the event Grantor becomes liable for cleanup or othar costs under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and ali claims, losaes llabilities, damages
Peenames, ans axpenses which Lender may directly or indirectly sus:ain or suffer resufting from a breach of
his section of-he Mo:tPage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or threzenad refease occurring pricr o Grantor's ownership or interest in the Property, whether or rot
the same was f shovld have been known to Grantor. The prov.sions of this section of the Morigage
inctuding the obligeiion to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tae-iz of this Morigage and shall not be affected by Lender's acquisition of any interest in
the: Property, whether oy foraclosure or otherwise.
Nulsance, Waste. Grantc: £nall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.t2ine Property or any portion of the Property. Without limiting the generality of the
foragoing, Grantor will not removs, ar Erant to any other party the right 1o remove, any timber, minerals
(inciuding oil and gas), soll, grave! v rock products without the prior written consent of Lender.
Removal of improvements. Grantor shell not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander, As a condition to the removal of any Improvements, Lender ma
require Grantor to mnke arrangements satistactory to Lender o replacé such improvements wit
Improvements of at least equal value,
Lerder's Rlﬂht to Enter. Lender and its ageivs and representatives may enter upon the Real PrO}Jerty at all
reasonable fimes to attand to Lender's interests and to inspect tha Property for purposes of Grantor's
comipliance with the terms and conditions of this Nortgage.
Cornpliance with Governmental Requirements. Grentrr shall promptly comply with all iaws, ordinances, and
regulations, now or herezfter in effect, of all governmentai 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lsw, crdinance, or regulation and withhold compliance
during any proceeding, iricluding appropriate ap{oeals. 80 lory 42 Grantcr has notified Lender In writing prior to
doin? 80 and s¢ Iona as, in Lender's sole opinion, Lenders intsrests in the Propert( are not jeopardized.
Lemder may require Grartor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to

protact Lender's interest.

Nuty to Protect. Grantor agrees neither to abandon nor leave unatie:od the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in thig section, whitit from the character and use of the
Propierty are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminadiately due and payabie all
sums secured by this Mortgaye upon the sale or transfer, without the Lender's prior wriian consent, of all or any
part of the Real Froperty, or any interest in the Real Property. A "sale or tranafer" means (e conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficlal or equitable, -whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ol deed, lsasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or Iransfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest, f any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interasts
or limited liability company intorests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by ifiinols law.
‘{AA)’(_!ESDQND LIENS. The following provisions relating to the taxes and liers on the Property are & part of this
origage.

Payment. Grantor shall pay when due (and In all events prior to delinquencyl ail taxes, payroll taxes, special

taxes assessmenis, water charges and sewer service charges levied agalnst or on account of the F‘roperty,

and shall pay when due all claims for work done on or for services rendered or materiat furnished to the

Property. Grantor shall maintain the Property frae of all liens having prority over or egual to the interest of
Lender unda+ this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

proviced ir: the following peragraph.

mﬂ_lht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith digpute over the obligation to pay, so long as Lender's interest in the Property is rot AecFardIzsd. If a'lien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days atter the llen ariges or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
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requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security

satisfactory to | ander in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail

defend itself and Lender and shall satisfy any adverse ]udgment before enforcement against the Property.

grantg& Ishall name Lender as an additional obligee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authoriza the appropriate governmental official to deliver to Lender at any time
a written statemnent of th2 taxes and assessmants against the Property.

Notice of Construction. Grantor shall notity Lender at east fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled 10 the Praperty, If any machanic's lien, materialmen’s
lien, or other lien could e asserted on account of the work, services, or maierials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments.

m»ggafgzw DA/MACE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this
Maintenance of Irs:rance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags endorsements on a replacement basis for the full insurable value covering all
Improvements on the Fe! Property In an amount sufficient to avoid application of any colnsurance clause, and
with & standard mortgages clause in favor of Lender. Policies shail be writlen by such [nsurance companies
and in such form as may ke reasonably acceptable to Lender. Grantor shall deflver to Lender centificates of
coverage from each Insurer rciitaining a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior-written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such natice.~ Each insurance policy also shall include an endorsement providing that
covarage in favor of Lender will no( be !m‘)alred in any way by any act, omission or default of Grantor or any
other person, Should the Real Propety &t any time become localed in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor ayrees to obtain and
maintain Federal F Insuranca for the fi:il_unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insuranse Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granior shall promptly natii Lender of any loss or damage to the Property. Lander
may make proof of loss if Grantor fails to do 8¢ wifnin fifteen (15¥ days of the casualty. Whether or not
Lerider's security is impaired, Lender may, at lts lection, apply the proceeds to the reduction of the
Indebtedness payment of any lien affecting the Properly, or the restoration and rapair of the Praperty. If
Lender elects to apply the proceeds to restoration and razels, Grantor shall repair or replace the dama?ed or
destroyed improvements In a manner satisfactory to Lenuer. ~iender shall, upon satisfactory proof of such
gxpenditure, Pay or reimburse Grantor from the proceeds fce 'ne reasonable cost of repair or restoration if
Grantor is not in defauit nereunder. Any proceeds which have iiot been disburged within 180 days after their
receipt and which Lendes has not committed to the repair or restoration of the Property shall be used first to
pay any amount owia%g to Lender under this Mortgage, then to prepay nccrued interest, and the remainder, if
any, shall be applied to the principal balance of the !ndebtednese. i Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be pald to Grantor

Unexpired Insurance at Sale. Any unexpired insurance shall inure to-iie-benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale i, cther sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to com?IY_ with any provision of this Mortgr.ge, or If any action or
groceeding is commenced that would materially atfect Lender's ‘interests in the Properly. Lander on Grantor's
shalf may, but shall not be required to, take any action that Lender deems ap ropriate. Ary amount that Lender
expends in 8o doing will bear interest at the rate provided for In the Note from the date incuries or paid by Lender
to the date of repa¥ment by Grantor. All such expenses, at Lender's option, will ‘a) be payac's ua demend, (b)
be added to the balance of the Note and be apportioned among and be payable with any Installineat payments to
become due during aither ()) the term of any applicable insurance policy or (il) the rema ning term of the Note, or
(¢) be treated as a balloon payment which will be due and Payable at the Note's maturity. Thig Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shail be in addition to an{ other
rlghts or any ramedies to which Lender maer be entitled on account of the default. Any such action by Lender
g all not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have
a

aa'?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record tc the Property in fee
simple, ‘ree and clear of &l l'ens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Morfgage, and {b) Grantor has the lull right, power, and authority to execute and dellver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor’s tile or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender spall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
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. cholce, and Grantor wil deiiver, or cause 10 be delivered, to Lender such instruments as Lender may request
Lf from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
¥ all existing applicable laws, ordinances, and regulations gt rg“c‘wernmeml authorities. ety P
{, CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage.
£ 3,"8““""’" of Net Proceeds. if ail or any part of the Proparty is condemned by eminent domain proceedings

,y any ?rcnceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ont of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connaction with the condemnation.

Proceedings. ! any proceading in condemnation is hiled, Grantor shail promptly notity Lender in writing, and
Grantor shall grompﬂy take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitled to particlpate In the
proceeding ard to be represented In the proceeding 1y counsel of 18 own choice, and Grantor wiil detiver or
gg'qt?g prgﬁ%e vatvered 10 Lender such insiruments as may be requested by it from time to time to permit such
n.
IMPCS!TION OF TAKE3. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating to governmentr; texes, fees and charges are a part of this Mortgage:

Current Taxes, Fees snn Charq::a. Utpon request by Lender, Grantor shail execute such documents In
addition to this Morigags .10 take whatever other actlon is requested by Lender to perfect and continue
Lender's lien on the Real (“roparty. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred i recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, nnrd other charges for recording or registering this Morigage.

Taxes. The foilowing shali constitute taxag o which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon ail or any part of the Ir debtedness secured by this Mortga ; (b) a specific tax on QGrantor
which Grantor is autherized or required te-deduct from payments on the indebtedness secured by this type of
Mangaﬁe: {c) a tax on this type of Mortgnea chargeahla against the Lender or the holder of the Note; and %”
a g;,)_'?c. ic tax on all or any portion of the Iniebtedness or on payments of principal and interest made by
rantor.

Subsaquant Taxes. |f any tax to which this asciion_applies is enacted subsequent 1o the date of this
Mortgage, this event shail have the same effect ¢s ain Event of Default (as defined below), and Lender may
gxercise any or ait of its avallable remedles for an t.em of Default as provided below uniess Grantor aither
[a) pays the tax belore it becomes deiingquent, or (L) cuntests the tax as grovlded above in the Taxes and
; lecgn%%mlon and deposits with Lender cash or a sufficien’ corporate surety bond or other securty satisfactory
) r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fcliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgagn.

Security Agreement. This instrument shall constitute a security agreerant to the extent any of the Property
constitutes tixiures or othegé)ersonal property, and Lender shall have 2:.2f tha rights of a secured party under
the Uniform Commercial Code as amended fram time 10 time.

Security Interest. Upon request by Lender, Grantor ghall execute financirs-statements and take whatever
other action is requested by Lender to perfect anc continue Lender's secur’tv interest in the Rents and
Fersonaj Property. in addition to recording this Mortgage in the real property facords, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copizs or reproductions of this
Morngage as a ﬁnanclnq statement. Grantor shail reimburse Lender for all expensus ircurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Paersonal Frepeitv in & manner and
a! a place reasonably convenient to Grantor and Lender and make it available to l.enae: viithin three (3) days

after receint of written demand irom Lender.

Addresses. The maliin? addressas of Grantor (deblor) and Lender (secured party), from wiiCh information
concerning the sacurity Interast granted by thia Mortgage may be obtained (each as requirea by the Uniform
Commercia! Code), are as stated on the 1irst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Merigage.
Further Assurances. At any time, and from time 1o tme, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or (elivered, to Lender or to Lender's designas, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deam appropriate, any and all such mortgages, deeds of trus!,
security deeds, security agreements, financing statoments, continuation statements, instruments of further
assurance, cartificates, and other documents as may, In the sole opinion of Lender, be naceasary or desirable
in order to etffectuatas, complete, Dperfem, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the llens and securlty Interests created by this Mortgage
as first and prior llens on the Property, whether now owned or hereafier acquired by Grantor. Unless
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred In connection with the matters refeired 1o in this paragraph.
Attorney-in-Fact. if Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gramior's expense. For such purposes, @rantor heraby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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' filing, recording, and doing all other things as may be necessary or desirable, In Lendar’s sole opinion, to
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fiie evidencinF Lender's
gecurity interest in the Rents and the Personal Property. Granter will pay, it permitted bg{ applicable law, any
reasonable termination fee as determined by Lender from time to time. {f, however, payment is made by Grantor,
whether voluntarll¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment sa) to Grantor's trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s roi)erty. or () by reason of
any setllement or compromise of any ciaim made by Lender with dny claimant {including without fimitation
Grantor), the Indebtedness shall be considered unpald Tor the ?urpose of enforcement of this Mortgage and this
Mortpage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement avidencing the Indebtedness and the
Property will cuntinde to secure the amount repaid or recovered to the same extent as if that amount never had
been onginally recuived by Lender, and Grantor shall bo bound by any judgment, decree, order, settlement or
compromise re.ating (a he Indebtedness or to this Mortgage.
DEFAULT. Each of tha friiowing, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Morigage:
Defaull on indebtedness. “ailure of Grantor to make any payment when due on the ndebtedness.
Default on Other Paymen's. Fallure of Grantor within the time required by this Mortgage to make any
payrﬂent for taxes or insurance. or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compliance Default. Failure of Gruntur to comply with any other term, obiigation, covenant or condition
contained in this Mortgage, the Note ur in any of the Helated Documents.
False Siatements. Any warranty, reprecerdation or statement made or furnished to Lender by or on behalf of
Grantor under this Mdngage, the Note ¢r *1¢ Related Documents is false or misleading in any material
respect, either now or at the time made or furrisied.
Defective Coliateralization. Thig Mortgage or ary uf the Related Dacuments ceases to be in full force and
effect {including faliure of any collateral documen.s to create a valid and perfected sacurity interast or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor, the insolvanzy of Grantor, the a?pointment of a recelver for any
part of Granicr's Pmpeml. agg assignment for the benef. of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy erapsvivency laws by or against Grantor.
Foreclesure, Forfeiture, stc. Commencement of foraclosurs or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any cther method, by any cre'itor of Grantor or By any governmental
agency against any of the Property. However, this subsection shall %ot app%in the event of a good faith
dispuie by Grantor as 10 the validity or reasonableness of the claim #ish i8 the basis of the foreclosure or
foretelture pruceedm%. provided that Grantor gives Lender written netice v* sich ciaim and furnishes reserves
or a surety bond for the claim satisfactery to Lender.
Breach of Other A?nreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period Provided thereln, including without limitation
[aar;gr agreement concarning any indebtedness or other obligation of Grantor to Lencer, whether aexisting now or
Events Affecting Guarantor, Any of the preceding events occurs with respect 1o any Cunrantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d'sputes the aildity of, or llability
uncler, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addRion to any other
rights or remedies provided by law:
Accelerste Indebiedness. lLender shall have the right at iis option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any par_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
coliect the Rents, Includlngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prcépenr to make payments of reni or use fees directly to Lender, I the Rents are collected by
Lander, than Granior irrevocablr designates Lender as Grantor’s attorney-In-fact 1o endorse instruments
recelved In payment thereo! in the name of Grantor and fo nagotiate the same and collect the proceede.
Parments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whethes or not any proper grounds for the demand existed. Lender may
axarcige its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
raceiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property to operate the Propertg preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversh!R, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exteeds the
Lgc gptgdnesss by a subatantial amount. Employment by Lender shall not disqualify a person from serving as a
iver,
;l#diglal Fr?;scloaure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a 1,ud ment for any deficlency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the
rights provicied in this section.

Other Remed'as. Lender shall hive all other rights and remedies provided in this Mortgage or the Note or
available at 'uw or in equity.

Sale of the Propwrty. To the extent permitted by applicable law, Grantar hereby waives any and all right to
have the propert marshalled. In exercising ita rights and remedies, Lender shall be free to séll all or any part
of the Prope Ty togeiner or separately, in one sale or by separate sales. Lender shall ba entitled to bid at any
public sale on all Gr & portion of the Property,

Notice of Sule, Lender ann!l give Grantor reasonable notice of the time and aplace of any public sale of the
Personal Property or of the (ime after which anr private sale or other intended disposition of the Personal
Property is o be made. Rezsonable notice shall mean notice glven at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. 2 waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ea‘ 's rights otherwise to demand strict compllance with that provision
or any other provision. Election by Lender {o purgue any remedy shall not exclude pursuit of any other
remedy, and an election to make exparditires or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perforiii-sniall not affect Lender's right to declare a default and exercise its
remedies under this Mortgags.

Attorneys’ Feen; Expenses. If Lender institutes-any suit or action to enforce any of the terms of this
Mortgage, L.ender shall be entitted to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any-czurt action is involved, all reasonable expenses incurred

by Lender that in Lender's cpinion are necessaw de"ab g‘%ttme for the protection of Its Interest or the
ndap’

enforcemen of its rights shatt become a part of the es§ payable on demand and shall bear interest
from the dats of expenditure until repaid at the rate provid.d for in the Note. Expenses covered by this
Paragraph include, without limiation, however aub:tect 0 ariy #nits under applicable law, Lender's attornays
ees and Lender's lega! expenses whether of not there is a igwsult, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of mjunctlong appeals and any
anticipated post-judgment collection services, the cost of searchingy recsrds, obtaining ti e reports (including
foreclosure reports), surveyors' reports, and appralsal fees, and tiie inaurance, 1o the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all 0'hes sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigas2-including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
atherwise required by law), and shall be effective when actuatlr dellvered, or when depositad with a natignally
recognized overnight courler, or, if maited, shall be deemed effective when depositea in *e United States mail first
class, certified or registered mail, postage prepaid, diracted 1o the addresses shown nes the beginning of this
Mongage. Any party may change its address for notices under this Mortgage by giving twimal wvritten notice to the
other parties, speclgrln hat the purpose of the notice is to chang'a the party’s address, Al sopies of notices of
foreclosure from the holder of any hen which has priority over this Mortgage shall be sent to crunder's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lende« informed at alt
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
{ltinols. This Morigage shail be governed by and consirued in accordance with the laws of the State of

Itinois.

Caption Hendings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. Thare shall be no merger of the interest or astate created by this Mortgage with any other interest or
estate in ftT‘ F:jropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and alt references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
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 responsibie for all obligations in this Mortgage.

A Severability. It a court of competent jurigdiction finds any provision of this Mortgage to be Invalid or
_ unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
P unenforceabie as to any other persons or circumstances, |f feasible, any such offending grovlslon shall be
A deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
E cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasora and Aasigns. Subject to the limitations stated in this Mortgage on transter ot Grantor's interest
£ this Mortgage shall be binding upon and inure to the benefit of the parfles, thelr successors and assigns. It
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may geal with Grantor's successors with _reference 1o this Morigage and the Indebtedness by way of
{o&té%etue%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

& Waiver of Fanestead Examgllon. Grantor hereby releasas and waives all righte and benefits of the
homestead exemtion laws of the State ot llinois as to all indebtedness secured by this Mortgage.

Waivers and Corments. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Docuiwind) unless such waiver s in writing and signed by Lender. No delay or omigslon on the
part of Lender in oxeir'sing any rﬁ;ht shall operate as & waiver of such right or any other right. A waiver by
any party of a provision. ¢/ this Mortgage shall not constitute a waiver of or prejudice the party's right otharwisa
(o demand strict complizncz with that proviston or any other provision. No prior waiver by Lender, nor any
course of deeling between Larder and Grantor, shall constituie a waiver of any of Lender's rights or any of
Grantor's obllqiar ons as o any future transactions. Whenever consent by Lender is required (n this Mortgags,

)

e e LA
RS T

L5 the granting ¢f such consent ? Lenzer in any instance shall not constitute continuing consent to subsequent
tnstances where such consent is reguired.

2

| EACH GRANTOR ACKNOWLEDGES HAVING /<EAR ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

ARTHUR B. MILIAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLirary )
) a8

COUNTYOF ook )

On this day before me, the undersigned Notary Public, personally appeared BETTY J. MILIAN and ARTHUR B.
MILIAN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mv hund and official seal this 7 day of ¢ fo 4411 , 19 97

A s

Nolary Public in and for ‘he State of

My commission expires
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