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MOF(TGAGE

THIS MORTGAGE IS DATID OCTOBER 4, 1997, batwee:« Clemmie Jones and Nancy R Jones, His wife as

joint tenants, whose address is 8742 S Dorchester Ave, Ciirajo, IL 60519 (referred to below as “Grantor");

and HARRIS BANK ARGC:, whose address Is 7549 W 63RD S1 SUMMIT, I 60501 (referred to below as

"Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagzs, warrants, and conveys to Lender all
i of Grantor's right, title, and! interest in and to the following described real property, together with all existing or
it subsequently erected or affixed buildings, improvements and fixtures; aii_<asements, rights of way, and
35 appurtenances; all water, ‘water rights, watercourses and ditch rights (including elack in utilities with ditch or

irrigation rights), and all cther rights, royalties, and profits refating to the real propeiy, including without limitation
all minarals, ofl, gas, geothermal and similar matters, located In Cook County, Siate of illinols (the "Real

Properly"):

Lot 28 In Block 10 in Second Addition to Calumet Gateway being & subdivisicn ot parts of the
Northeast 1/4 of Saction 2, Township 37 North, Range 14 East of the Third Principal Mey'dian, in Cook
i County, Hlinols.

i The Resl Property or lis nddresa is commonly known as 8742 S Dorchester Ave, Chicago, IL 60618, The
Real Property tax identificalion number is 25-02-204-032-0000.

‘-‘fi : Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
o all Renis from the Property. In addition, Grantor grants 10 Lender & Uniform Commercial Code security interest in
Rt the Personal Property and Rent-.

4* DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not
‘l otherwise defined In this Morigage shall have the meanings attributed to such tarms in the Uniform Commercial
A Code. All references to dollar amounts shall mean amounts in iawtul money of the United States of America.

L Credit Agreement. Th2 words "Credit Agreement” mean the revolving ling of credit agreement dated October
4, 1997, between Lender and Grantor with & credit limit of $50,000.00, together with all renewals of,
extensions of, modificalions of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
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. }f_ Loan No 16-50939 (Continusd)

“ITHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
#, AND PERSONAL PROPEFITY, 1S GIVEN T0 SECURE

EAL P
SECURED HEREBY, TMig MORTGAGE IS GivEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shall pay to Lender at
arr}ndo::nttﬁss&mggg by thig Mortgage as hey become due, and sha)l Strictly “perform ali of Grantor's Obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shalf be governed by the foilowing provisions:

Posuession ang Use. Umil in default, Grantor mg TOMaIn in possession and control of angd operate and
manage the Fraperty and caliect the Rants trom the roperty,

Dutrv to Maintarm . Grantor shail maintain the Property in tenantable condition and promptly perform ail fepairs,
epiucements, ary maintenance necessary o preserve iis valua,

Hezardous Subsisriore, The terms "hazardous waste,” "hazardous Substance,” “disposal,” “relense," ang
“threatened relesse;” s used in this Mortgage, shail have the same meanings” as set forth in the
Gomprehensive Envircairsntal’ Responss, Compensation, and Liabmg Act of 1880, a8 amended. 42 u.s.c.
19n 9601, et seq. ("CEATIA™) eatghorizaﬂon Act of 1988, Pub, L Ne,
99-499 ("SARA") tha hazafr!aus Materlals Trana‘pmaﬂon Act, 49 U.5.C. Saction 1801, ot seq., the Resource
Conservation and Recovery Ach. 49 U.S.C. Section 6901, » O other applicable’state or Federar laws,
rufes, or reguiations adopted puceysat to any of the toregoing, The terms *| R2ardous waste” and "hazardous
substance” shall also Include, withiout Smita on. petroleum and petroleum br-products ar any traction thereof
and asbestos. Grantcr represents ard warrants to Lender that: (8) During the period of Grantor's ownership
ol the Propeny, thera has been no vaf, generation, manufactura, storage, treatmant, dig l, roleasa or
threalened relgase of arw hazardous wasts 2 substance bfy any person on, under, om the Property:
) Grantor has no know [ \ there hag been, except as previougly disclosed to
and acknowledged by Lender in writing, (i} 4y use, generation, manufacture, storage, treatment, disposal,
release, or threaten relegse of any hazar, 3 waste Or subsiance on, under, about or from tha Property by
any prior owners or OtCupants of the Property or (E) any actual or threatened iigation or claims of any kind
Y any person - : $Crpt a8 previously discloseg fo and acknowledged by
3 Lender in writing, (¥ neither Grantor nor any tenant, coriraztor, agent or other authorized user of the Property
: shali uge, generate, rranufacturs, Store, treat, dispose 0., Jr release any hazardoys waste or substance on
- under, about or from the Property and (i) any such aciviy ghall by conducted in cam'pllanca with alf
: applicable federa), State, and local laws, regulations and erainarces, includin without limitation those laws,
requlations, and ordinances described above, Grantor 8uthuizes Conder an it8 agents to anter upon the
Propenty to make such inspections and 1a8ts, ar Grantor's expeiss, z8 Lender ma agm tap opriate go
, or y

@re based on Grantor's due diligence in Investigaling 1he Property for nazardous waste ang hazardous
substances.  Grantor hereby (aF )
contribution in the event Grantor become. ol C {®
agrées to indemnity and holg harmiess Lender againet any and ajl clalms, loiger liabilities, ‘damages
nalties, and éxpenges which Lender may direcily or indirectly sustain or suffer Issulang from a breach o
his section of the Mort‘gage Or as & conseqguenca of 8ny use, generation, manulacivra. stomg
release or threatenad re @ase occurring prior fo Grantor's ownersh P or interest in the Pmpmy, whether or not
the same was or should have begn known to Grantor, The provisions of this section ¢/ the Mortgage
Including the ob!fg’at!on 1o indemnity, shall survive the payment of the Indebledness and the satisfaction and
réconveyance of the lien of thig Morigage and shail nof be affected by Lender's acquisition of any interest In
the Property, whather by foreclusurg or otherwise,

Nuisance, Waste, Girantar shal! not tause, conduct or parmit any nuisance nor commit, permit, or syfier any
stripping of or waste on or to the Property or any pontlon of the Pro . Without limiting the ?enerallty of the
teregoing, Grantor vyilf not ramove, or l;i,nrant {0 any other pary 8 right to remove, any timber, minerals
(incltding oil ang gas), soll, gravel or roc products without the prior written consent of Lender,

Removal of improvements. Grantor ghall not demolish or remove any impravements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender rnag
require Grantor to make, drrangements satisfactory to Lender to replacé such Improvements  wit
Improvements of at least eq ial valup,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Reaf Property a1 ajj
feasonable Hmes 10 attend to Lender's fr?teerests andpio inspect the )‘?ropertypfor puUrposes of%rzmor's
compliance with the tarms and conditions of thig Mortgage.

Compliance with Governmental uirements. Grantor shall promptly com 'y with all faws, ordinances, and
regu@tlons now or hareaher in efﬁo‘c?, of all povernmental autho?mes %‘gplicab?e 10 the uss or accugdncy of the

Pro . Grantor may contest In good faith an such law, ordinance, or r. ulation and withhoid coin lance
dur ngngny proceedmg?lnciudlng eg?propﬂate ap;eala. 80 long as Grantor haeegnotmed Lander in writing giw to
dofng 80 and o long as, in Len ]

8r's eole apinion, Lander 8 Interests in the Property are not Jeoperdized,
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Loan No 16-50939 (Continued)

bean disbursed within 180 da'ys after thelr recelpt and which Lender has not committed to the rePai: or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Preepa accrued interast, and the remainder, if any, shall be appiied to the principal balance of the
prggt{ :%.?g?\?é; It Lender holds any praceeds after payrnent in full of the Indebtedness, such proceads shall be

Unexpired insurance at Sale. Any unexpked insurance shall inure 1o the benefit of, and paes to, the
purchaser of the Property covered by this Mortgage al any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to com?lt with any provision of this Mortr?age, or it any action or
groceadlng is commenced that would materially affect Lender’s interests in the Prope X Lender on Grantor's

ehaif may, but shall not be reguired to, take any action that Lender dgems %opropriate. ny amount that Lender
expends in so doing will bear intarest at tha rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expensas, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and bs apportioned among and be payable with any
instaiiment paymenis to become due during either () the term of any applicable Insurance policy or (i) the
remalning term..! the Credit Agreement, or (c) be treated as & balioon payment which wili be dua and payabie at
the Credit Agreemer's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this rparagraph svall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the defau!. ~&ny such action by Lender shall not ba construed as curing the default so as to bar
Lender from any remeuy Yaat it otherwise would have had.

\aA;RANTY; DEFENSE CE'I?TLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
THle. Grantor warrants thzt (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
orin anr title insurance policy, titie raport, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and ({1} Grantor has the ull right, power, and authority to execute and deliver
this Morigage to Lender.
Defense of Title. Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the fitle 10 the Property against the lawiui ciaims of all persons. In the event any action or proceading g
commenced that questions Grantor's titfe ¢r<rz interest of Lender under this Morl%g?e. @Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to é)ar:icipate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dulivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Prcoeriv and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations or zovernmental authorities.

CONDEMNATION. The following provisions relating to condemnatio of the Property are a part of this Mortgage.

Application of Net Proceeds. It alt or any part of the Property 18 crademned by eminent domain proceedings
or {y any praceeding or purchase In lieu of condemnation, Lender muy at its election require that all or any
rion of the net proceeds of the award be appiied to the Indebisdr.ess or the repair or restoration of the
roperty, The net proceeis of the award shall mean the award ens payment of all reasonable costs,
exparses, and attorneys’ fees incurred by Lender in connection with the czndsmnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall proriptiv notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the Rtion and obtain the award.
Grantor may be the nominal PMY in such proceeding, but Lender shall be en*iad to participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, anc Grantor will deliver or
caggq tot_be delivered to Lender such instruments as may be requested by it from tiwig (0 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folinwing provisions

relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other acfion Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without timitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The fo!lowInF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Morrt‘ga;g?: ) a specific tax on Grantor
which Grantor Is authorized or required to deduct from paymentg on the ¢ edness secured by this rpe of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the redit
Agreement: and (d) a specific tax on all or any portion of the indebtedness or on paymente of principal and
interest made by Grantor.
Subsequent Taxes. It any tax to which this section_applies is enacted subseguent 10 the date of this
Mortgage, this event ghall hiave the same effect as an Event of Default (as defined below!. and Lender may
exercise any or ali of its avallable remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or #,’) contests the tax as provided above In the Taxes and
le{w %ec:ion and deposits with Lender cash or a sufficlent corparate surety tond or other security satisfactory
10 Lender.
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance ot this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees dirgctly to Lender. (f tha Rents ‘are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's attornay-in-fact 10 endorse instrumenis
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand ghall 8atisfy the oblligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee in Posaession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of ali or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents fram the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. " The
mortgagee in Posseasiqn or recelver may serve without bond If permited by law. Lender's right to the
e:%)o ntment of a receiver snall exist whether or not the apparent value of the Property exceeds the
Indebtedness hy & substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
#ﬂdg}a}}:grecluure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any pan of
operty.

Deficiency Judgmeat, It permitted by applicable law, Lender may obtain a llud ment for any deficiancy
remaining in the Indsutainess due to Lender after applicatian of all amounts received from the exarcise of tha

rights provided in this saction,

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at 1a:.or in equity.

Sale of the Property. To the extent-permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. {n exerclaing lts righte and remedies, Lender shall be free to seli all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall glve Graniar roasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after whilh ary private sala or other intended disposition of the Personal
Property Is 10 be made. Reasonable notice s'«ui mean notice given at ieast ten (10) days before the time of
the saie or disposition.

Walver; Election of Remedies. A waiver by any partv of a breach of a provision of this Mortgage shall not

constitute a walver of or prejudice the Ea '8 rights o fir;wise to demand strict compliance with that provigion
an

or any other provision. Election by er 10 pursue ary ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actiln to perform an obligation of Grantor under this
Mortgage after fafiure of Grantor to parfarm shall not affect Lznuar's right to declare a default and exerclee its

ramadies under this Mortgage.

Attorneys’ Fees; Expenses. Il Lender institutes any suit or action to enforce any of the terms of this
Mongaqe_. Lender shall be entitled to recover such sum as the co.rt may adluoge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is Invoe:sd, all reasonable expanses incurred
by Lender that in Lender's opinion aré neces at any time for tha protaction of Its interest or the
enforcement of Its rights shall became a pan of the Indebtedness payabie o demand and shall bear Interest
from the date of exrenditure until repaid at the rate provided for in the Cre(i! Agreement, Expenses coverad
g& this paragraph Include, without fimitation, however subject to any limite yndyr applicable law, Lender's

orneys' fees and Lendel s legal expenses whether or not there is & lawsult, including altorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay (r in ynction), aP als and
any anticipated post-judgment collection services, the cost of searching recarog, oltzining title reports
(including foreclosure reponsa surveyors' repoits, and aepraisal fees, and titla inturavce, to the extent
Permm by -pplicable law. Grantor also will pay any court costs, in addition to all other sums provided by
avy.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sem by telefacsimile suntess
otherwise required by law), and shall be effective when actuggy dellvered, or whan deposited with a nationally
recognized overnight courler, or, it maited, shall be deemed eflective when deposited in the United States mall first
class, certified or registered mall, Fos:ﬁ;e prepaid, directed tu the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by glving formal written notice 1o the
gther parties, specifying that the purpose of the notice is to change the party’s address. All copies of noticas o!
foreclosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Montgage:

Amendments, This Morigage, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as t¢ the matters set forth In this Mortgage. No alteration of or amendment to this
prigage ghall be effective unless given In writing and signed by the party or parties sought to be charged or

bound oy the alteration or amendment.

Appiicable Law. This Mortgage has been delivered to Lender and accepled by Lender In the State of
fiinols. This Mortgage shall be governed by and conslrued in accordance with the laws of {he Siale of
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Loan No 16-50939 {Continued)
INDIVIDUAL ACKNOWLEDGMENT

1?

s STATE OF Lo idGiS )

7 ) 88
] “; COUNTY OF (/L G ko )

i On this day before me, the undersigned Notary Public, perscnally appeared Clemmie Jones and Nancy R Jones,
4 to me known to be the individuals described in and who executed the Morigage, and acknowledged that they
signed tha Mortgage as their fras and voluntary act and deed, for the uses and purposes thergln mentioned.

Sl S P el (P it 1l T 1l il P

Ef Given under my hand and official seal this ___ L} day of (st , 1997,

il

2 By ~Hi vtz Jiuncere) Reslding at __ C. HicAGD

. Nolary Pubilc In and cr.te State of_TLINGIS z o A o
B o ¢ Nolary Pubic, State of Ilkinols
. f i,

5 My commisslan explres _aJ:g |9 { My Commission Expires 12.8-98
E

bir
3 LASER PRO, Reg. U.S. Pat. & T.M. Off., Vr, 3.24 (¢) 1997 CFI ProServices, Inc. All rights reserved.
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