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When recorded mail tor IFPACOYT A8 401 19771000 Lyt
ARGO FEDERAL SAVIBGS BANK, FSB Togk Lounty Recorder
ATTN: RALPK E. ROSYREK, JR.

7600 H. 63RD SEREET

SUMMIT, 1L GosgtE .

repared Oy. RALPH B, ROSYNEX
VICE-PRESIDENT
LOAR #: 9724111571982

MORTGAGE

THIS MORTGAGE (*'Security ‘nstrument’') is givenon  OCTOBER 2, 1997. The mortgagor is
BRANT BOOKER, AN UNMARRIED M"Y AND KRISTIE M. KRABEL, AN UNMARRIED WOMAN, AS JOINT
TERANTS

{**Borower'').
This Sccunity instruinent is given {0 ARGO FEDBRML JAVINGS BRKK, FPSB

which is organized and

existing under the laws of  THE UNITED STATES OP AMEAITA
and whose address 1S 7600 K. 63RD STREET, SUMMIT, iL-60501

(*‘Lender'’).
Borrower owes Lender the principal sumof  1%9 HUNDRED TWEMTY GEVEN THOUSAND PIFTY AND NO/10Qiwsttr
B R R Y s 2R R R R s R 2 A TS R R E SR R R E A AR A A N S XSRS RS R R 2220 2 0 g 2l Dul]ars
us $227,05C.00 ). Thisdebtisevidencedby Borrower 'snote dated il e saniedateas this Security Instrument (**Nete™),
which provides for monthly payments, with the full debl, if not paid carlier, due and payable on
HOVEMBER 1, 2027. This Sccunty Instrument sccures t¢ Lender: (a3 thn szrayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; {b) the pey nerni of 2ll other sums, with interest,
advanced under paragraph 710 protect the security of this Securiiy Instrument; and (¢} the performiance of Borrower’s covenants and
agreemenisunder this Security Instrument and the Note, For this purpose, Borrower does hereby mortga ¢, prantand convey toLender
the folloviing described propenty located in COOK Connv Mlinois:
S2F LEGAL DESCRIPTIQN ATTACHED HERETO AlNiD MADE A PART HEREOP.
kAP LN 14-20-101-031‘3)

whish has the addressof - 1470 WEST BYRON  UMIT 2, CHICAGO
[Strect, Cit{l,]
IHinois 60613 (**Property Address™), WV
(Z2p Code} .
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TOGFTHER WiTH all the improvements now or hercafter crecied on the propenty, and all casements, appuricnances, and
fixtures now of hereafler a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All
of the foregeing is referzed 1o in this Secusity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mongage, grant
and convey e Property and that the Property is uncacumbered, except for encumbrances of record. Borrowes warrantsand will defend
generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY iNSTRUMENT combincs umform covenants for nationa) use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompliy pay shen due the principal

-of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie 1aw or 1o a writien waiver by Lender, Borrower shall pay te Lender
on the day monthiy payments arc duc under the Note, until the Note is paid in fuil, a sum (*“Funds"'} for: (3) ycarly taxes and
assessments which mavattain priority over this Sequrity Instrument asa lien on the Property; (b vearly leasehold payments or ground
rents on the Propernty, 2o any; (¢) yearly hazard or property insurance premiums; (d) vearly flood 12surance premiums, if any, (¢} yearly
morigage insurance pieriums, ifany; and(f) any sums payable by Borrower toLender, inaccordance withthe provisionsof paragraph
8, in licu of the pavmeni<{ riortigage insurance premiums. These items are called **Escrow items.*” Lender may, at any time, coliect
and hold Funds in an aniou:f 5t to exceed the maximuim amount lerder for a federnily related mortgage loan may require for
Borrower's escrow account under s federal Rea! Estate Settlement Procedures Act of 1974 asamended from time totime, 12U.S.C.
Section 2601 et seq. {* ‘RESPA™"), aniess another 1aw that applies to the Funds sets 5 lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amowsi not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
currenc data and reasonable estimates ol evpeuditures of future Escrew Items or otherwise in accordance with applicable law.

The Funds shall be keld in an institution whase deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in a2y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iteins.
Lender may not charge Borrower for kolding and apoly ng the Funds, annually analyzing the cscrowaccount, or verifying the Escrow
items, unless Lender pays Borrowrinterest on the Funids -ar applicable law permits Lender to make sucha charge. However, Lender
may require Bosrower to pay a one-time charge for an indepndent real estate tax reporting service used by Lender in cornection with
thisloan, unicss applicable law provides otherwise. Unless anajrecintent is made or applicable law requires injerest tobe paid, Lender
shat] not be required to pay Borrower any interest or mmmgs on 15 Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrovcr, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit w i Funds was made. The Funds are pledged as additional
security for all siuns secured by this Seourity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hy zpplicable law, Lender shall account to Borvower for
the excess Funds in accordance with the requirements of applicable law. 1 the araourt of the Funds held by Lender at any time is
not sufficicni to pay the Escrow Items when due, Lender may so notify Borrower i yuniting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Berrower shall make up the acfisiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrament, Lender shall promptly refund to Borrower any Funds held
by Lender. f, under paragriph 21, Lender shall acquire or sell the Property, Lender. prior Lo the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale asa credit againsi the sums secuied by this Security Instrament,

3, Application of Paymeats. Unless applicable Jaw provides othenwise, all payments received by L<pierunder paragraphs
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable undzi paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any laic charges duc vader the Noie.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions atiributable to tiie Properiy which
may attain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, ifany. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrowsr shall prompity furnish to Lender aii notices of amounis to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptiy furnish to Lender receipts cvidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Inst:umentunless Borrower: (a) agreesin writing
tothe payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the licn by, or defends
against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {¢) sccures from the holder of the licn an agreement satisfactory {o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part cf the Propeily is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifying tiie licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall xeep the improvements now existing or herealter crected on the Propeny
insured against loss by fize, hazards included within the term “extended coverage™ and any other kazards, including floods or
flooding. for which Lender requises insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance carmier providing the insurance shajl be chosen by Borrower subject 1 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s option, oblain coverage
1o protect Leades's nights in the Property in accordance with paragraph 7.

All insurance poicies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender shall
have the rigui to hold the policice and renewals. If Lender requises, Borrower shail prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may muke prof of loss il not made promptly by Borrower.

Unless Lender and Borrower etherwise agree in wnling, insusanoc proceeds shall beapplicd to restoration or repair of the Property
damaged, if the restoralion or repair is sconomucally feasidle and Lender's secunity is not lessened. 1fthe restoraticn or repair is not
coonomically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied o the sums secured by this
Scaurity Instrument. whether or not thendue, withany excess paid to Borrower. IfBorrewer abandons the Property, or docs not answer
within 30 days a<wtiz: from Lender that the insurance carrier has offered to seitic 2 claim, then Londer may collect the insurance
proceeds. Lender may, use the proceeds 19 regair o restore the Property or 1o pay sums secured by this Securiiy Instrument, whether
or not then duz. The 304w neriod will begin when the natice is given.

Unless Lender and Ecreyrer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly povioants referred to in paragraphs 1 and 2 or change the amount of the paymenats. If urder paragraph
29 the Propenty is acqaired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propeny
prior 1o the acquisition shall pass 15 Lender 1o the extent of the sums secured by this Secunity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintcaanc=-and Prutection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Piopeny as Borrower's principal residence within sixty days afier the execution of this
Secunty Instrument and shall continue 1o occupy tie Property as Borrower's principal residence for at least 6ne vear after the date
of occupancy, unless Lender otherwise agrees in writiag whach consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contral Borrower shall not destrey, damage or impair the Property, allow the
Propenty t¢ detengtate, or commit waste on the Property. Borre wer shall be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegunthatin Lender's good faith judgment coulZiesult in forfetture of the Property or otherwise materially impair
the lien created by this Security Instrumeni or Lender’s security inteicr.. Borrowsr may cure such a default and reinstate, as provided
inparagraph 18, by causing the action of proceeding tobe dismissed witiva s uiing thai, i Lender’s good faith determiination, precludes
forfeitare of the Borrower's intercst in the Property or other maicrial impaizm2at of the lien created by this Secunty Insirument or
Lender's security interest. Borrower shall also be in default if Borrower, durisg the loan application process, gave maicrially false
or inaccurate information or statements to Lender {or failed to provide Lender witk any material information) in connecticn with the
loan cvidenced by the Note, including, but not Emited to, representations concerning Rarrower’s occupancy of the Property as a
prircipal residence. If this Security Instrument ison aleasehold, Bosrower shallcomply withi2! the provisionsof the lease. If Borrower
acquires fee title 1o the Property, the Icaschold and the fee title shatl not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenant: and agreements contained in this
Security Instrument, or there is a fegat proceeding that may significantly affect Lender’s rights iniae Prapenty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), then Lender me Ao and pay for whatever
is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may irclude paying any sums
secured by a hien which has priority over this Security Instument, appearing in coutt, paying reasonable atioipcyy’ fecsand entening
op the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not iav2 )0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shali be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lendsr required mongage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the morigage
Insurance coverage required by Lender lapses or oeases (0 be in effect, Borrower shall pay the pzr miums required 10 obiain coverage
substantially equivalent to the mortgage insurance previously in effect, a1 a cost snbstantially eguivalent to the cost to Borrower of
the morigage insuzance previously in effect, from an alternate mongage insurer approved by Lender. If substantialiy equivaient
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrewer when the insurance coverage lapsed or ceased to be ineffect. Lender witl acoept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may 1o fonger be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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LOAN #: 9724111571982
ap;)rcscd by Lender again becomes available and is oblained. Borrower shall pay the premiums required to mainiain mortgage
insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten

£ agreemeni between Borrower and Lender or applicable law. ]
¥, Inspection. Lender orits agent may make reasonable eniries upon and inspections of the Property. Lender shall give Borrower
f~  notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
tE 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
{V  condemnation or other 1aking of any pari of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe eventofatotal taking of the Property, the proceeds shall be applied 1o the sums sceured by this Security Instcument, whether
or ot then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair market valuz of
-the Property tmmediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shali be reduced by the amount of the procecds multiplied by the following fraction: (a) the otal amount of the sums secured
immediately before the taking, divided by (b) the f2ir market valuc of the Propenty immediately before the saking. Any balance shall
be paid io Borrower. in the event of a partia! taking of the Propeny in which the fair market value of the Propeny immediately before
the taking is less thar tx amount of the sums secured immiediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicalle law vtherwise prevides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums 2. then duee.

Ifthe Prepenty is abandon2a Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orscitiea claim for damages, Boriower fails 1o respond to Lender within 30 davs after the date the notice is given, Lender is autherized
to collect and apply the proceeds, at i.50ption, cither 10 restoration or repair of the Propenty or to the sums secured by this Security
Instcument, whether or nol then die.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the menthly payments referred (0 in paragraphs 1 and 2 er change the amount of such payments.

11. Borrower Not Released; Forhearance b Lander Not a Waiver. Extension of the time for payment ar modification of
amonizaticn of the sums secured by this Securtty Insiram ent granied by Lender to any successor in interest of Borrotwer shall not
operale torelcase the liability of the original Borrower or B4 wower's successors in interest. Lender shall not be sequired to commence
proceegings against any successor ininterest or refuse loextend ¥ for paymesit or otherwise modify amortizationof the sums secured
by this Sccurily Insirument by scason cf any demand made Ly tke original Borrower or Borrower's successors in intcrest. Any
forbearance by Lender im exercising any right or remedy shall nocb:, 2 waiver of or prectude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Laability: Co-signers. The covenants and agreements of this Sccenity
[nstrument shatl bind and benefit the successors and assigns of Lender a7d Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be jeint and severai. Any Bortow:2r+who co-signs this Security Instrument but does not
execute the Note: {a)is co-signing this Security Instrament ondy to mengage, gramzad convey that Borrowersinterestin the Property
under the terais of this Security Instrument; () is rol personally obligated to pay ine 917ins securad by this Security Instrument; and
(c) agrees that Lender and any other Borrower miy agree o extend, modify, forbear ¢f wake any accommmodaticns with regard to
the terms of this Secunity Instrument or the Note without that Borrower’s conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law whick zets maximum joan charges, and
that law is finally inteipreted so that the interest or other loan charges coliected or to be collected & cornection with the loan excoed
the permitted limits, then: (2) any such loan chasge shall be reduced by the amount necessary to red ree tie charge to the permitied
limut; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunasr’ to Somvower. Lender may
chvose to make this refund by reducing the principal owed under the Notc or by making a dircct payment #o Sorrower. If a refund
reduces principal, the reduction wil be reated as a partial prepayment wiliout any prepayment charge unos; 2w Note.

14. Notices. Ary notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
firstclass mail unless applicable law requizes use of another method. The notice shall be directed to the Property Adiress or any other
address Barmower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender's address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o hanve been given to Bormower or Lender when giver as provided in this pamagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jerisdiction in
which the Propenty is Jocated. In the event that any provision of clause of this Security Instrumeni of the Nole conflicts withapplicable
lary, such conflict shall not affect othee provisions of this Secunty Instrumant or the Note which can be given effect without she
conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to be severabic.

16. Bormwer's Copy. Bonower shall be given one conformed copy of the Notc and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If 51l or any pan of the Property or any interest in it is sold
oz transferred {or if a benelicial interest in Borrowes is sold or transfereed and Borrower is not a nalral person) without Lendcr/ﬂ

,_..
et ¥
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. LOAN #: 9724111571982
prior written consent, Lender may, at ils option, yequire immadiate payment in full of al} sutns secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender excrcises thus option, Lender shall give Borrower notice of accelcration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. 'f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
ihis Security Enstrament without further notice or demand on Borrower.

18. Borrower®s Right to Reinstate. If Borrower micets certain conditions, Borrower shail have the right to have enforcement
ofthis Secunty Instrument discontinued at any time prior to the carlierof: (2) 5 days (or suchother period as applicable law may specify
for reinstatement) bafore sale of the Propenty pussuant o gny power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pavs Lender ail sums which then would be due

‘under this Security Instrament and the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in eaforcing this Security Insurument, including, but not limited to, reasonable attorncys’
fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in ihe Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reipstatement by Borower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occarrsd, However, this right to reinstate shal! nioi apply in the case of zceeleration under paragraph 17.

19, Salc of Note; Chonge of Loan Servicer. The Note or a partial interest in the Nete (together with this Security Instrument)
may be sold one or mor¢ Lizziew without prior notice to Borrower A sale may result in a change in the entity (known as the *‘Loan
Servicer'") that collects montuty rayments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrclated to osz.c of the Note. If there is a change of the Loan Serviser, Borrower will be given writien notice
of thecharpe inaccordance with paiagraph 14 above«nd applicable law. The notice will state the name and address of the new Lean
Servicer and the address to which paymeits ub7uld be made. The notice witl also contain any other information required by applicable
law,

20. ilazardous Substances. Borrower sha.1 not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or inthe Property. Berrower shall not do. nor aliow anyone clse to do, 2anything affecting the Property that is in violation
of any Environmental Law. The preceding two senteices <iall not apply io the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recrgnized to be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall premptly give Lender wrilten notice of aayinvestigation, claim, demard, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Fiopery and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrowerlearns, or is notified Uvany governmental or regulatory authority, thatany removal
or other remadiation of any Hazardous Substance affecting the Propenty isaccessary, Borrower shatl promptly take all necessary
remwedial actons in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ arc these substan s cefined as toxic or hazardous substances by
Environmental Law and the foliowing substanices: gasoline, kerosene, othier flaminau)z ortoxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materiats containing asbestosor formaldehyde, and radiogeive matenals. Asusedin thisparagraph
20, **Environmental Law'’ means federal laws and 1aws of the jurisdiction where the Proper:+is located that relate to health, safety
of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows.

21, Acceleration; Remedies. Lender shall give natice 10 Borrower prior to accelerztion followip Tserrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrupis 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the dofariz: (c) a date, ot
less than 3¢ days from the datc the notice is given to Borrower, by which the default must be cured; and {3) that failure to
cure the default on or befere the date specificd in the notice may result in acceleration of the sums secured by this Sccurity
Instruntent, foreciosure by judicial procecding and saic of the Property., The notice shall further inform Borrower of the right
to reinstate after sccelcration and the right to assert in the forsciosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of 2ll sums sccured by this Security Instrument without further
demand and may forcclose this Secarity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upcn payment of alt sums sccured by this Security instrument, Leader shall release this Securnty Instrument without
charge to Borsower. Borrower shall pay ary recordation costs.

23, Waiver of Hemestead. Borrower waives all nght of homestead ¢xeniplion in the Property.
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24 Riders to this Security instrument. Ifonc or mosc riders are exccuted by Borrower and recorded together with this Securnity
Instrument, thecovenants and agreements of cach such nider shall be incorporated intoand shall amend and supplement thecovenants
and agreements of this Securily Instrument as if the ridei(s) were a part of tus Security Instroment.
[Check applicable box{es)}
%5 Adjustable Rate Rider X7 Condominium Rider 7 i-4 Family Rider
(3 Graduated Payment Rider [ Planned Unit Bevclopment Rider 3 Biweekly Payment Rider
" BsHoon Rider () Rate Improvement Rider [— 3 Second Home Rider

[ V.A Rider {7 Other(s) {specify]

BY SIGHING BELOW, Borrower accepts and agrees 1o the termns and covenants contained in this Sccusity Instrument and in
any nider(s) ¢xecuted by Borrower and recorded with it
V/itaesses:
P s
(', Gl

akimﬁaooﬂzn /

N Pﬂqﬁn\ﬁ&?

- xnrsné‘ M. KRRBEL

STATE OF ILLINQIS, . DAaGourty ss:

Lo syed b LUbb-’ Jj@,@/ » @ Notary Public in and for said
county and state do hereby certify ‘ |
B ke BRGKIA 8 n Unon il s o

1} J {.i

Knyzee MK ;\;\a&’-\ o U (i Wiy

peisonally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrament, appe-red before me this day
in person, and acknowledged that - W signed and delivered the said instrument as” (77 /L.

free and voluntay acy, for the uses and purposes therein set forth, :
Given under my hand and official seal, this 24/ D dayof Qo i £val~ G

My Commission Expires:

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
SOMD-6R(IL) (9608) Form 3014 990 Aminded $91 Page 6 ol 6

e eni e




UNOFFICIAL COPY




R T I ...

e e

UNOFFICIAL COPY = 7

UNIT 2 TOGETHER WITH ﬁs u&nrvmr.n !l’E;R. NTA

CENTAGE INTEREST IN
gu:m:ms IN BYRON PLACE CONDOMINIUM AS na:.msamnafw L;s?rgaiac?gmrgsﬁ
ECLARATION RECORDED AS DOCUMENT XO, 9’?!{32357‘\: , IN THE NORTHWEST 1/ OF

SECTION 20, TOWNSHIP 40 NORTH, RAN
COOX COUNTY, LLLINOLS. » RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIC.:5, PARKING SPACE NO. P2 AS A LDMITED COMMON ELEMENT AS SET
FORTH AND PROVIDED IN TSI, ATOREMENTIONED DECLARATION OF CONDOMINIUM.

THE
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAUER, ITS SUCCESSORS AND ASSIGNS, AS |
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNT DESCRIBED HEPEDN, THE RIGHIS !
AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET TORTH IN THE DECLARATION OF |

CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVOUANTS, RESTRICTIONS, AND
RESERVATIONS CONTADMED IN SAID DECLARATION THE SAME AS THOUCMH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREDN.
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LORN #: 9724111571982

CONDOMINIUM RIDER

THIS CCADOMINIUNM RIDER is made this 2D dayof OCTOBER, 1997 and
1s incorporated 1nt) and shall be deemad 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Ipitnv.nent’’) of the same date given by the undersigned (the **Borrower™’) to secure Borrower’s
Notelo  ARGO P2pl AL SAVIRGS BAHK, FSB

(the “*Lender’'} of the same date amd (oveting the Propenty described in the Secusity Instrament and lecated at:
1470 WEST BYROH UNIT 2
CHICAGO, IL 604513

The Property includes a unit in, together with an undivigeZ iterest in the common clements of, a condominium
pnject known as:  BYRON PLACE

(the **Condermimum Project’). If the owners association or other epiiy which acts for the Condominium Project
fthe “*Owners Assaciation” Yholds titleto propenty for thebeacfit or use of (s members or sharchoiders, the Properiy
also includes Borrower's interest in the Owners Asseciation and the uses; rioceeds and benefits of Borrower's
mterest,

CONDOMINIUM COVENANTS. In addition to the cevenants and agreemcils made in the Security
Instrament, Borrower and Lender further covenant and agiee os follows:

A. Condominiur Oblipations. Borrower shall perform all of Eorrowes's obligations vader the Condo-
mumum Project’s Constituent Documents. The *Constituent Documents™™ are the: (i) Declazation o7 iy other
decument which creates the Condominium Project; (1) by-laws; (#i1) code of regulations; ard (iv) other cquivalent
documents. Borrower shall prompily pay, when due, all dues and assessmcats imposed pursuant to the Constitueni
Documents

B. Hazard Insurance. Soiong asthe Owners Associalion maintains, with a gencraliy accepted insurance
carrier, a “*master’” or **blankei’’ policy on the Condominium Project which is satisfastory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi the hazards Lender requires, including
fire and hzzards includod within the tenm “‘exiended coverage,”” then:

MULTISTATE CONDOMINIUM RIDER - Single Famzly - Fanni: MacFraddie Mac
UNIFORM INSTRUMENT Form 3146290 Page1of3 GCOR CCONRL 49
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(i) Lender waives the provision in Uniformt Covenant 2 lorthemonthly paymenstoLenderofthe
yearly premivm installmenis for hazard insurance on the Property; and

—_——

{ii) Borrower’s obligation under Uniform Covenant 5 to:naintain hazard insurance coverage on
the Properts is deemed satisfied to the extent that 1he required coverage is provided by the Owners Association

policy.

Borrower shaib2ive Lender prampt notice of any lapse in required hazard insurance coverage.

in the event of a disizibution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the rinit or to comimon clements, any proceeds p2yable to Borrower are heseby assigned

and shall be paid to Lender {or application to the sums secured by the Security Instrument, with any excess paid
10 Borronver.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insure that the
Owners Association maintainsa public ltatilin; insurance policy acceplable in form, ameunt, and extent of coverage
to Lender.

D. Condemnatios. The procecds of any award or vlaim for damages, direct or consequential, payable 10
Borrewer in canndction with any condemnation of otiver *aking of ali or any part of the Property, whether of the
unit or of the common clements, or ary conveyance in licu 2 rondemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall pe applicd by Lender to the siurs secured by the Security lnstrurnent as provided
in Uniform Covepant  10.

E. Lendcr’s Prior Consent. Borrower shall not, excepl after notice o Lender and with Lender's prior written
censent, either partition or subdivide the Property or consent to:

(i) theabandonment ortermination ofthe Condominium Project, cxcept fo2 2handonment or ierminalion
required by law in the case of subsiantial destruction by fire or other casuaity or ir the case of a taking by
cendemnation or eminent domain;

(ii} any amendment 1o any provision of the Constitueni Documents if ihe provision.is “orthe express
benefit of Lender,

(1i%) termination of profcssional management and assumption of sclf-management of the Owners
Association; or

(iv) anyaction whichwould have the effect of rendering the public Hability insurance coverage maintained
by the Ovners Association unacceplable to Lender.

F. Remedies, If Borrowerdoes eot pay condominium ducsand assessaients when duc, then Lender may pay
them. Any amountsdisbursed by Lender under this paragraph F shail become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Singhe Family - Fanse MaeFroddic Mas
UNIFORM INSTRUMENT Form 3140 950 Page20of3 GCONRL
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LOAN #: 9724111571982

by the Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shallbesar
wnterest from the date of disbursement at the Note rate and shall be payable, with interes, upon niotice from Lender

to Borrower sequesting paymnent.

By Sicx1se Bivow, Borroweraccepts and agrees to the terms and provisions containied in this Cendominium Rider.
,/’D

3 /b k/A/'
Bmyﬁﬁ b

NG /i ﬁl\

"KRISTIE M. XRABEL'

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddie Mac
UNTFORM INSTRUMENT Form 3140 996 Page 3 of 3
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this  2HD  dayei OCTOBER, 1997,
and 1s incorporatad into and shall be deemed 10 ainend and supplement the Mottgage, Deed of Trust er Security
Deed (the **Secunity Instrument’”} of the same date given by the undersigned (the *'Borrower™) lo secure
Borrower's Adjusiable Rate Note (the “'Note™) o ARGO PEDERAL SAVINGS BANK, PSB

{the “'Lender’'y of the same date and covering the propernty described iy the Secunity Instrument and located at:
1470 WEST BYROa = UNIT 2
CHICAGO, IL 60615

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TdE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY ONETIME
AND THE MAXIMUM RATE T4Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadditiont therover - ints and agreemients made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollow:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 7, 870%.  The Notcprovides forchanges inthe interest
rate and the monthly payments, as follows:

4. [NTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may changeonthe 18T  davof HOVEMEZR, 1999, and on that
day every 24TH  monththereafier. Eachdatconwhich mynicrest raic couniicange is calleda **Change
Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *ind<y™ is the weekly
average vield on Uniied States Treasury securitics adjusted to a constant matunity of 2 year(s), as nuade available
by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before cacts Change
Date is called the **Current Index.™”

If the Index is no longer available, the Note Holder will ¢hoose a new index which is based upon comparable
information. Tl Nate Holder will give me notice of this choice.

(C) Czlculation of Changes

Rafore each Change Date, the Note Holder will calculate my new intercst rate by adding

Page10f3 P5379RDU PSITORLL 610
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THO AND SEVEN-BIGHTHS percentage point{s) (  2.875% } to the Current Index.
The Note Holder vl then 1ound the result of this calculation to the nearest onc-cighth of one percentage point
(0.123%). Subject 1o th limis stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected o owe at the Change Date in full on the Maturity Date a1 my new interest rate
in substantially equal paymenis. The result of this calculation will be the new amount of my monthly paymen.

(B) Limits on Interest Rate Changes

The interes: rate [ am required o pay at the first Change Date will not be great = than 9.8715%
or less than 7.875%. Thereafler, my interest rate will never be increased or decreased on any single
Change Da’~ by morec than ~ THO percentage point(s} (  2,000% )
from theaicof interest T have been paying (or the preceding wenty-four month(s). My interest rate will neverbe
greater than _13.875%, nor less than 7.875%,

(E) Effecaivc Zate of Changes

My new interez ~ain will become elfective on cach Change Date. | will pay the amount of my new monihly
pavment beginning on kYc rst monthly pavment cate after the Change Date until the amount of my monthly
pavment changes apain.

(F} Notice of Changes

The Noie Holder will deliver o/ mail 1o me a notice of any changes in m:y interest rale and the amount of my
monthly payment before the effective dzicof any change. The notice will include information required by law to
be given me and also the title and teleph=ne number of a person who will answer any question | may have regazding

1he nouce.

B. TRANSFER OF THE PROPERTY OR 1 RENEFICIAL INTEREST IXN BORROWER
Uniforin Covenant 17 of the Secunty Instroament is amnerded (0 read as follows.

Translerof the Propertyora Beneficizl Interestin Borrgrcr, Ifall orany pantofthe Propenty orany interest
tn it is sold or transferred (or if a beneficial interest in Borrower is seid or transierred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its cpuon. reguire immediale payment in full of
all sumz secured by this Security Instrument However, this option shall (1ot be exercized by Lender if excecise is
proivited by federal law as of the date of this Security Instrument. Lender 2is7-chals ol exercisc this option if:
(a) Borrower causes to be submilted to Letder information required by Lender io eralrate the intended wransferee
as tf a new loan were Deing made o the transferee; and (b) Lender reasonably dete.riins that Lender’s security
will not beimpaired by the loan assumption ard that the risk of abreachofany covenant or zproement in this Seoutity
Instrument is acceptable to Lender.

To the extent permiticd by applicable kv, Lender may charge a reasonable fee as a condiann to Lender's
consent o the loan assumption. Lender may also require the transferce ta sign an assuraption sgroement that is
accepiable 1o Lender and that obligates the transferee to keep atl the promises and agreements mawe in'the Noie
and inthis Security Instrument. Borrower will continue to be obligated undsr the Note and this Security Irsivument
unless Lender releases Bormoveer in wriiing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower niotice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Secunity Instrutncnt. If Borrower fails (o pay these sums

Page 2 0f 3 PSTRLL
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i3 LORY #: 9724111571982

1 prior tothe expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without
i further notice or demand on Borrower.

7 BY SIGNING BELOW, Borrower accepis and agpeeﬂﬁ the terms and op /se/n;mts niained in this Adjustable
P Rate Ruder. ‘ Y L :

akmrrna , (SEAL)
i j
‘ %‘\Iie VT f)\\/
EKFIIS'I'IE M, KRABEu {SERL)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ) }
o )ss
COUNTY OF “ACK o)

On this day bcforc me, the undersigned Notary Public, personally appearad
T VIR ‘CAJE-'KVS (_’\/‘»'\- I ;lh\@!i Pl ) “-,f’ ﬁ\{-—

Koty o ) }/Y‘,f l ;
VX (7 W e f e S e;[f.f.-ff-’f 3!

1o m¢ knows (o be the individual lescribed in and who executed the Adjusiable Rate Ridcr, and acknowledged that

he or she signed the Adjustable Raie Rider as his or her free and voluntary ace and deed, for inc vses and purposes

iherein mentioncd.

Givenunder my. hagd.and official seal this . dayof (A0 HLA { w‘?_?_,_
By LQ\(xL‘\Wﬁ Residiag at
Maryl’ubhc ir: and for the State of __2v/

My commission expires

&, 77, 'Page3ol3 PS3PORLL
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