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4909 EAST 26TH STREET,
SIOUX FALLS, SD 57110
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NOVUS Finadricial Corporation

ILLINOIS
MORTGAGE

THIS Morigage, is made October 1, 1997
among the Mortgagor, (herain “Borrowe:”) KAREN E. MOLL
with the Property Vesting/Relationship of AN UNMARRIED PERSON

2064 Daniels Court

whose mailing address is
A:lington Heights, iL. 60004

NOVUY% Financial Corporation
2215 SaMDERS ROAD SUITE 300
NORTHSROOY IL 60062

und the Mortgegee (herein "Londer")

AMOUNT SECURED: Forty Thousand and 00/100 Dollars ($40,60C.04).
ADVANCE MADE AT TIME OF MORTGAGE: Ten Thousand and 00/10G D+lars ($10,000.00).

WHEREAS, Lender and Borrower have entered info an Agreement and Lisclosure Statement (the
‘Agreement”) pursuant to which Lender has agreed from time to time to make loans to E orrower under an
arrangement wheraby Borrower may borrow, repay and borrow again during the terniof % Agreement.

BORROWER, in the consideration of the indebtedness hersin recited and the mortgage rarnin created,
irrevocably mortgages grants and conveys to Lendur with power of sale, the following desciitea propenty
located in the County of Cook, State of Hlinois, with MCRTGAGE COVENANTS:

SEE ATTACHED SCHEDULE "A"

3064 Daniels Court
Arlington Helghts, iL 60004

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
o all fixtures now or hereafter attached to the property, all of which, including replacements and additions
i ihereto, shali be deemed to be and remain a part of the property covered by this Mortgage; and all of the
- furegoing, together with said property {or the leasehold estate it this Mortgage Is on a leasehold) are herein
o referred to as the “Property.”

which has the address of:
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TO SECURE to Lender (a) the repayrnent of all indebtedness due and to become due under the tarms and
conditions of the Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and ail modifications, exterisions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advences may
be made, repald and remade from time to time, subjest to the limitation that the total outstanding principal
balance owing at any ona time under the Agreement (not including finance charges thereon ata rate which
wiil vary from time to time, and other fees and chargus which may from time tc time be owing under the
Agreement) shall not exceed the Amount Secured dusignated above; () the payment of all other sums
advanced in accordance herewith to protect the security of this Mortgage, with finance charges thereon
at the varle%io rate described in the Agreement; (c) the parformance ot the covenants and agreements

contained heiein and in the Agreement.

ANY REFERENGES in this Mortgage to the “Note” shall ba deemed to refer to the Agreement, and any
references in this’Martaage to notes and promissory notes shall includs loan agreements, as applicable.
All referances to interas( zhall be deeded fo include finance charges.

BORROWER covenants :hut Borrower Is lawfully seised of the estate hereby conveyad and has the right
to morigage, grant and convey the Property, that the Property is unencumbered, except for the
encumbrances of record appicve. by Morgagee, except as provided in paragraph 7 hereof, and that
Botrower will warrant and defend genarally the title to the Property against all claims and demands, subject
to any deciarations, easements o (2strictions listed int & schedule of exceptions to coverage in any title

insurance policy insuring Lender's intarest in the Property.

COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

1. Paymentof Principal and Interast. Borrower che!! promptly pay when dus the principal of and interest
on the Indebtadness avidenced by the Agreement, arid 2 principal of and interest on any Future Advances

secured by this Mortgage.

2. Application of Payments, Unless applicable law provid«s Jtherwise, all payments received by Leder
under the Agreement and paragraph 1 hereof shall be appliec-y Lender first {in the order Lender chooses)
to any finance charges coflection costs and other charges owing under the Agreement or this Mortgiage
second, to the principal balance payable under the Agraement.

3. Prior Mortgage or Daed of Trust. Borrower promises 10 periorm ali of Aorrower's obligations under
any mortgage, deed of trust, or other security instrument which has priorty cver this Mortgage (“Prior
Encumbranca”), including Borrower's promise to make payments -when due, En:rower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Priol Enzumbrance or the
indabtedness secured by the Prior Encumbrance is mudified, amended, extended, oi e/ @ed without the
prior writtan consent of Lender. Borrower shalt neither request nor accept any further acvranas under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay all taxes, ase gssments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasshold payments 3r grcund
rents, if any, by Borrower making payment, when due, directly o the payee or through escrow if escrow
is pravided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all aotices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furni¢h to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
over this Morigage not disclosed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be requirad to discharge any such lien so iong as Borrower shall
(8) agree In writing to the payment of the obligation sacured by such lisn in @ manner acceptable to Ler der,
or (b) In good faith contest such lien by, or detend anforcement of such tien In legal proceedings wich
operate to prevent the entorcement of the lien of forfeiture of the Property or any party therect, or (c) sauure
from the holder of such prior llen an agrsement in form satisfactory to Lender subordinating such lien fo

this Morigage.
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Account Number; 940-2-320-403351

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as L.ender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
armount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit under the Agreement
plus the full ameunt of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provitled that such approval shall not be unreascnably withheld. All premiums on insurance poiicies shali
be paid by @urrower, making payment when due, directly to the insurance carrier.

All insurane# policies and renewais thereof shall bs in a form acceptable to Lender and shall include
a standard motrage clause in favor of and in a form acceptable to Lender. Lendsr shall have the right to
hold the policies’ ary renewals thereof, and Borrowsar shall promptly furnish to Lender all renawal notices
and all receipts of peic rromiums, In the event of loss, Borrower shall give prompt notice to the insurance
cearier and Lender. Lendsr 'nay make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrewer otherwise agree In writing, insurance proceeds shall be applied to
restoration or repair of the Propzity Gdamaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is ~«t thereby impaired. i such restoration or repair is not economically
feasible or if the security of this Mor:aapa would be impaired, the insurance proceeds shall be applied to
tha sums secured by this Mortgage, wilh *12 excess, if any, paid 1o Borrower. if the Property is abandoned
by Borrower, or if Borrower faiis to respond tu Lender within thirty (30) days from the date notice is mailed
by Lender to Borrower that the insurance carier offers to settle a claim for insurance benefits, Lender is
avithorized to collect and apply the insurance prcceeds at Lender's option either to restoration or repair ot
tha Property or to the sums secured by this Mortgag .

Unless Lender and Borrower otherwise agrae in wi'ting. such application of proceeds to principal shall
not extend or postpons the due date of the payments rafeir=d to in paragraph 1 hereof or change the
arnount of such paymaents. it under paragraph 17 hereot the Prorerty is acquired by Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender 12 the axtent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

§. Preservation and Maintenance of Property; Leaseholds; Co~daminlums; Planned Unit
Divelopments, Borrower shall keep the Property in good repair and shal. net.commit waste or permit
impairment or detarioration of tha Property and shall comply with the provisions o any laase if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit (fevelooment, Borrower
shall perform all of Borrower’s obligations under the declaration of covenants creauny =i governing the
candominium or planned unit development, the bylaws and regulations of the condornizizm or planned
Jit development, and constituent documents. If a condominium or planned unit develeprient ridsr is
axecuted by Borrower and recorded tagether with this Mortgage, the covenants and agreenients of such
rider shall be incorporated into and shalt amend and supplement the covenants and agreements of this
Mortgage as i the rider were a part thereof,

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
intarest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings invalving a bankrupt or decedent, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburss such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, dishursement of reasonable attorney’s fees and
entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in eftect until such time as the requirement for such Insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, snall become
addttional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Londer ayjree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time
on the outstanding principal under the Agreement, unless payment of interast at such rate would be
contrary to applicable faw, in which event such amounts shall bear interest at the high:3st rate permissible
under applicable law. Nothing contalned In this paragraph 7 shali require Lender ta incur any expense or
take action hereunder. Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage.

8. Inspccilzn. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provioed that Lender shall give Borrower notice prior to any such Inspecticn specifying
reasonable cauze tharefore related to Lender's interest in the Property.

9, Condemnation, The proceeds of any award or ciaim for damages, direct or conseqquential, in
connection with any coraemnation or other taking of the Property, or part thereof, or fo1 conveiance in lieu
of condemnation, are haraby #ssigned and shall be paid to Lender.

In the event of a total takiny of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any. pald to Borrower. In the event of a partial taking of the Praperty, uniess
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the procaeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately iz to the date of taking bears to the fair market value of the
Property immediately prior to the date of taxiin. with the balance of the roceeds paid:to Borrower.

if the Property is abandoned by Borrower, or ¥ anar notice by Lender to Barrower that the condemnor
offers to make an award or settle a claim for damages, Romrower fails to respond to Lendler within thirty (30)
days after the date such notice is mailed, Lender is autanizad to collect arid apply the proceeds, at Lender's
option, either to restoration or repair of the Property or to the-sums secured by this Moitgage.

Unless Lender and Borrower otherwise agtree In writing, a:y such application of proceeds to principal
shall not extend or postpone the due date of the monthly pavr:ants referred to in paragraph 1 hereot or

change the amount of such payments.

10. Borrower not Released. Extension of the time for payment or mocifization of amortization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby. or any other
amendment to the Agresment or this Mortgage granted by Lender to Boriuwer or to any successor in
Interest of Borrower, shall not operate to release, In any manner, the liability of Borrower or Borrower’s
suiccessors as the case may be. Lender shall not be required to commence procsedings against any
successor in interest of Borrower or refuse to extend time for payment or otherwise ror.fv-amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrcwzy or Borrower's

successor in interest.

11. Forbearance by Lender not a Welver. Any forbearance by Lender in exercising any tight ¢/ remedy
hersunder, or otherwise afforded by applicable law, shall not be a waiver or preciude the exercise of any
such right or remedy. The procurement of insurance of the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by
this Mortgags.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

13. Successors and Assigns Bound; Joint and Seversl Liability; Captlons. The covenants and
agreements herain contained shali bind, and the rights hereunder shall inure to, the respective successcrs
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agresments of Borrower shall be Joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.
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Account Number: 940-2-390-403351

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
nolice to Borrower pravided in this Mortgage shall be given by personally defivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may dasignate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mall to Lender’s address stated harein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortigage; Governing Law; Severability. This form of Morigage combines uniform
covenants ‘or national use and non-uniform covenants with limited varlations by jurisdiction to constitute
a uniforri fnzrigage covering real property. This Morigage shall be governed by the law of the jurisdiction
in which the P-aperty is located, except to the extent pre-empied by federa! faw. In the event that any
provision or clause of this Mortgage conflicts with applicable law. such conflict shall not affect other
provisions of thia ¥orinage which can be given effect without the confiicting provisions, and to this end the
provisions of this Menigage are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished with a confotmed copy of the Agraement and this
Mortgage at the time of exect:tiun or after recordation hereof.

17. Transter of the Property o a Boneficlal Interest in Borrower. [f all or any part of the Property or any
interast in it is sold or transterred (cr it a beneficiat interest in Borrower is sold or transferred and Borrower
is not a natural perscn) without Lendor's prior written consent, Lender may, at Lender’s option, require
immediate payment in full of all sums secu rer! by this Morigage. However, this option shail not be exercised
by Lender if exercise is prohibited by federal s of the date of this Mortgage. 'f Lender exercises this option,
Lender shall give Bortower notice of acceleratior. e notice shall provide a period of not less than thirty
(30) days from the date notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. H Borrower lails 1o pay these sums prir: + the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without furthariistice or demand on Borrower.

18. Sale of Note: Change of Loan Servicer. The Note orperial interest in the Note (logether with this
Mortgage) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly pay:pents due under the Note and this
Mortgage. There also may be one or more changes of the Loan Seivinct unrelated to a sale of the Note.
Borrower will be given written notice of the change in-accordance with-tiz-Mortgage and applicable law.
if there is a change of the Loan Servicer, Borrower will be given written notlzc ol the change in accordance
with paragraph 14 above and applicable Jaw, The notice will state the name and address and the new Loan
Servicer and the address to which payments should be made. The notice will 2sa contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause ar permit the presence, use, dispzsal, storags, or
relaase of any Hazardcus Substances on or in the Property. Borrawer shall not do, nor allaw 2nyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The pracading two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actuat knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shail promptly pay all necessary remedial actions In
accordance with Environmentai Law.

As used in this paragraph 19 “Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, cther flam-
mable or toxic petrolsum products, toxic pesticides and herbicides, volatiie solvents, materiais containing
nsbestos or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law”

iL — LOC Mortgage - 08/01/46 Page50f7




means federai laws or the jurisdiction where the Proparty is located that relate 1o heaith, safety or environ-
mental protection.

20. PostJudgment. Borrower agrees that the interast rate payable after a judgment is enterec on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state doas not permit
the Lender to charge the Note rate, then the judgment rate required under aprliceible law shall apply.

Any advances made by Lender after a judgment on the Nota or in an action of mortgage oreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shall becore additional
indabtedness of the Borrower and shail continue to be the application of the BBarower until the indebted-
ness s pa‘ainfull.

21. Accelerat'on; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Morigage, incluging ‘he covenants to pay when dus any sums secured by this Mortgage, Lender prior to
acceleration shall maiir.otice to Borrower as provided in paragraph 14 hereaf specifying: (1) the breach;
(2) the action required 3 ctre such breach; (3} a date, not less than ten (10) days from the date the nntice
is mailed to Borrower, by whizh such breach must be cured; and (4) that failure to cure such breach on or
before the date spacified in the nictice may result in acceleration of the sums secured by this Mortgage and
the sale of the Proparty. Tha nutics shall further inform Borrower of the right & reinstate after acceleration
and the right to bring court action to r.asert the non-existence of a dafault or ary ather defense of Borrower
to acceleration and sale. If the braacit is nat cured on or before the wate specfied in the notice, Lender, at
Lender's option, may declare all of the sum.s secured by this Mortgage to be immadiately due and payable
without further demand and may invoke an; rariedies permitted by applicable lav. Lender shall be entitied
to collect all reasonable costs and expenses incurred in pursuing remedies provided in this naragraph 21,
including, but not limited to, reasonable attorney’s fees to the extent permitted/ by law Lender shall publish
the notice of sale and the Property shall be sold it tiie manner prescribed by applicable law. Lender or
Lender's dasignee may purchase the Property at any sa/4, The procesds of the sale shall be applied in the
following order: (a) to all reascnable costs and expenses o the sale, including reasonable attorney's feps
to the extent permitted by law and costs of title evidence; {0Vt all sums secured by this Mortgage, and
{c) the excess, if any, to the person or persons legally entitied tareto.

22. Assignment of Rents; Appointments of Receiver; Lender i Pussesslon. As additional security
hereunder, Borrower hersby to the extent permitted by law assigns tc  Lender the rents of the Praperty,
provided that Borrower shall, prior to acceleration under paragraph 21-neeof or abandonment of the
Praperty, have the right to collect and retain such rents as they become due ana nayable.

Upon acceleration under paragraph 21 hiereof or abandanmant of the Propeity, tender, in person, by
agent or by judiclally appointed receiver, shiall be entitied 1o enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents cotlected by Lander
or the receiver shall be applied first to payment of the costs of management of the Propeny and collection
of rents, including, but not iimited to, receiver's fees, premiums on receiver's bonds and ieasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shalf be liable to
account only for those rents actually received.

23, Release. Upon payment of all sums secured by this Mortgage, Lender shall dischargé: this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

24. Request for Notice. Borrower raquests that copies of the notice of defauit and notice of sale be sent
to Borrower's address which is the Property address.

25. No Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the prior written consent of Lender.

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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27. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements ol each such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgaga. (applicable rider(s) shown checked below.)

Condominium Rider

1~4 Family Ridar

Planned Unit Development Rider
Second Home Rider

Adjustable Rate Rider

IN WITNESS WHEREOr B0RROWER has executed this Mortgage under seal.

it [\,ju{@,QQ 326 (B510¢/ /0/7(?2

DE? EENE MOLL'S SIGNATUSE SSI# DATE

'NOTARY {}

STATE OF ILLINOIS )
COUNTY OF COOK ) §8:

On this _Zf f h day of (){TM{AJI, | q q '7 _ kgfore me, personally appearsad
Kernam £ Wetd

ss my hard and official seal.

"OFFICIAL SEAL"

ROSALIE V. STILES : : !f y /
70l S
NOTARY PUBLIC, STATE OF ILLINOIS Name (Typed or Printad)

MY COMMISSION EXPIRES $/20/99 ‘
My Commission Expires: 2 =6 ZQQ

{Reserved for official seal)
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CONDOHINIUA AN DZLINEATED '3 A SURVEY OF A faxT ar iar a5 1IN
PRENZHMEN'S COVE UNIYT NUNBRR 3, BRING A SUBDIVIKION OF MART OF TIE
WEST 3/2 OF TIEC HORTH EAST }/4 OF GECTION A, TOMNSiIe &3 HOWTH,
RANGE 11, ZAST OF THE THIAD PRINCIMI. MRBILIAN, WHITH T=EIVEY (IR
ATTACHED AS EXRIBLT “3" ¢ TIE DECLARATION OF COmMILSUM ONKERTL T
WABE BY LASALLE NATIONAL BANK, A NATIOUAL MANKING ASSOCIATION, AS
TRUSTEL UNDER TRUST ACREEKENT DATED SEFTINOER 1,.1°8B AND MIOWN AS
TRUST NUMBRR 113450 RECORZED IN THE OPFICE OF THE NEICONRDER ©F CFENS
OF COOK COUNTY, ILLiHO1S oN 3./ 1/ A$S  LOCAMRIT
$isar s . TOOETHER WITH THE UNDIVIOED FEACKNTAGE INTEREST
X I{ﬁ'r fTT0 SAID UNIT IN THE PROPERTY OFSCRIAED 1IN RAlb
DECIARATION OF COMDOMINIUM, AS MAY AR ANEHDEU FROM TINE 70 TINR,
EXCXPTING THE UNITS AS DKt INEZD AllD SET PORTH 1N THC OECLABATION AND
SURMEY, AS PAY AE AN ED FRON TIME 10 TIME, 1IN cOnx rOXUITY,
1L1.1N0TS,

GRAHTOR ALSD UERLDY EAAMITE TO 1HRE GRAATLE, ITI SUCCISISOAS 24D
BARICHS, AS RIGHT: AND FASEMENTS ADPNURIRHANY 10 11E ARNE hncvimd
NEAL FGTATE, THE RIGHIS AND EANEMENTS FUR T MRESIT oF RALD
FROVERTY RET YORTH [N THE DECIARATION OF COUdirINIUM, AFAEGALR,
AND GRANTOR RESERVES TO ITSELY, ' SUCCESSARS AiD ARLICHR, THE
RAIGHTS AND EASEMENTS SET PORTH IN KAID DECIARATION POR THE mplEVIT
OF THE REMAINING PRCPERTY QESRCRIBED THERKIM.

THIS DEED IS SURJECT TO ALL RIGHTS. FASIMENTR, (VARHATS,
CONDITIONS, RESTRICTIONE AHD RESERVITIUONS CrRHTAINED W RALID
DECLARATION THE SAME AS THOUGH THE PROVISIONS QF SA1h DECIARATION
WERE RECITED AND STIPULATED AT LENCTY HEREIA.
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NOVUS Financial Corporation CONDOMINIUM RIDER
Date of Loan: October 1, 1997
Borrower Name(s}): KAREN E. MOLL
Loan Number: 940~ 2-390~403351 '

THIS CONDOMINIUM RIDER is made on October 1, 1997 and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trusst or Security Deed (the "Security Instrument”) of the
same dewe 0.ven by the undersigned (the “Borrower”) to secure Borrower's Note to NOVUS Financial
Corporation.{(ne."Lender”) of the same date and covering the Property described in the Security instrument
and located ai: 2J24 Daniels Court, Ariington Heights, iL 60004,

The Property inciucas a unit in, together with an undivided interest in the common elements of, a
condominium projeci fe“Condominium Project”). I the owners association or other entity which acts for
the Condominium Project (the "Owners Association”) holds title to property for the banefit or use of its
members or shareholdeis, the Property also includes Borrower's interest in the Owners Association and
the uses, proceeds and beneiits ol Borrower's interest.

CONDGMINIUM COVENANTS. I» addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furiiei covenant and agree as follows:

1. Condominium Obiigations. Borrowver shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documetis. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomirium Project; (i} by-laws; (ili) code of regulations; and (iv)
other equivalent documents. Borrower shall promiztly-pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

2. Haznrd insurance, So long as the Owners Associatior maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Candominium Fruject which is satisfactory to Lender and which
pravide:s insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended covirage,” then:

(i) lender waives tha provision in Uniform Covenant 2 for the muar'y payment to Lender of
the yearly premium instaliments for hazard insurance on the Propzny, and

{if} Borrower’s obligation under Unitorm Covenant 6 1o maintain hazard insursnce coverage on
the Property is deemed satisfied to the extent that the required coverage.'s provided by the
Ownars Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ceverage.

in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repalr folluwing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower 2re hereby
assignect and shall be paid to Lender for application to the sums secured by the Security Instrument, with

any excess to Lander.

3. Pubiie Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabllity Insurance policy acceptable in form, amount, and extent of
coverage to Lender.

4, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrowar in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 11,

5. Lander's Prior Consent. Borrower shall not, excep! atter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
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{ the abandonment or termination uf tha Condominium Project, excep! tor abandonment or
termination requirad by law In the case of subatantial destruction by fire or other casualty
or In the case of a taking by condemnation or aminent domain:

(i) any amendment to any provision of the Constituent Documents if the provisian is for the
express benefit of Lender;

(i) termination of professional management and assumption of sel-management of the
Owners Agsociation; or

(iv) any action which would hava the effect of rendering the public liability insurance coverage
malntained by the Owners Association unacceptable to Lender.

6. Remedles. if Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. 4y amounts disbursed by Lencer under this paragraph 6. shall become additional debt of
Borrower secired by the Security Instrument. Unless Borrower and Lender agrea to other terms of
payment, thass emounts shall bear interast from the date of disbursement at the Nate rate and shall be
payable, with iniarast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Porrower accep!s and agrees to the terms and provisions contained in this
Condominium Rider.

& M0l Aohlaz

KAREN E. MOLL'S SIGNATURL. DATE
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