_“_ " N

UNOFFICIAL COR\ TEETIS

R ' 000 30 00 1991-10-14 113005
et o Cook County Recorder 19.00

ti A
i

%, RECORD AND RETURN TO:
i1 FIRST SUBURBAN MORTGAGE CORPORATION

o
1u

g
g
!
|
.3
!

g 1625 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE
INVERNESS, ILLINOIS 60087

Prepared by:
ESMERALDA GONZALEZ
BERWYN, IL 60402

MORTGAGE

o THIS MORTGAGE ("Secuirity Insimviaeii™) is givenon  OCTOBER 2, 1997 . The mortgagor is
STEPHEN F. BOSHOLD
AND JULTIANNA K. BOSHOLD, HUSBAND AND WIFE

i ("Borrower”), This Security Instrument is given to
FIRST SUIURBAN MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATF OF ILLINCIS , and whose
address is 15625 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE
INVERNESS, ILLINCIS 60067 {"wender"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND SIX HUNDRED-AND 00/100

Dollars (U.S. § 166,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Secvi’y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBFR 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the puyment of all other sums, with interent, Ldvanced under paragraph 7 to
protect the sccurity of this Securily Instrument; and (¢} the performance of Borrower’s covenaris and agreements under this
Security Insuument and the Note, For this purpose, Borrower does hereby mortgage, grant and cunviy to Lender the following
described property located in  COOK County, 1llinois:
UNIT 204 IN BUILDING 2, IN THE COVES QF BUFFALC GROVE CONDOMISIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

J 03-08-201-045-10089

Parcel 1D #:
' which has the address of 500 PARK VIEW TERRATZE , BUFFALO GROVE Streat, City ,
{ llinois 60089 Zip Code ("Property Address*);
NLINOIG-Singfe Family-FNMAJFRLMC UNIFORM
i o % P INSTRUMENT Form 3014 9/20
@ R & Amendsd 8/96
]

|" Pega t ot & VMP MORTQADE EORMS - (0015217281 B m ﬁ{ % ¢ 9 BTI DPS 1089
\ R . o
1 Wi




UNOFFICIAL COPY

!
L
. . ) hd
0601 S 06i6 PLOE Wiog PioZ ey 18082 l'lm.'lﬂ'dlm ,

el
39n0 Aysoud urme few goym goq v 0y 1oalgns st Auadosd o jo wed Lo Wy soUTmINep Jepuer] J] ICSWNASU] L)IN0SS B
0) Ul oYy SumETIPIOGNS 19PUS 0] AJ0JOISIIES JusweslBe Un USH 9 JO JOPJOY AY) WOLJ S3IN26S (9) JO (US| O JO IWATENIJUS
oy jueasad o3 eywiedo uopndo s repuery eqy ur yotgm sBuipescoxd [eBs) ‘uy ueyp oy Jo juewedsojue suTede spusjep o ‘Aq
"oy] oy Yiey pood uy 51801800 (q) Liepuary 03 s)qmdosos Jouuwmy ¥ ur usl] 3g) q peinsas uonedqo ey Jo juemAed o 0 Sunpm
U1 se0s8e (2) tJemoxzog ssajun jusmmsy] AJUnoss sigt Joso AJuoild sey yortm usy Aue sFseyosip Ajdusoad jjeys Jamouog
‘stewsded o) Buiouspras sidiesas sepuery o3 ystiung Apidwosd iegs temoniog ‘Apoaitp sjuemied esayy sayutm Jomouiog i
‘gduaBered sy Jopun pred oq 0y sjunowe Jo seonou [[v Jepua] o) gsauny Apduosd Jjegs Jemontog ‘uswed pamo uosiad oy 0y
Ayoanp swy vo wetp Aed |[vys Jamosog ‘seutewr jeys Ul pred 100 J1 Jo ‘7 ydeaBried ur papiacad Jatumn ag; U1 suonseBIqo aseg)
4ed peys Jomonog “Aue Ji 'siwas pmnuid 10 suswAed pjoyeses] pur “wemnysu] Aunseg SIg) Joso Ajuoud ey AeT gorgm
Suadosd oy 0) sigeinqupe suotsodust puw seuy ‘sefleys ‘sueiussasse ‘Saxve ¥ Aed |[Hys Jomouog ‘SuAY (SABIEY)) ‘p
*a)0N iy Jeptmn anp safreyo 998 Aur 0 ‘58] pUB ‘fonp [ediounid o3 ‘gunoj ‘anp 15336MI 0) ‘PR
‘7 qdeBered sopum vjovied ssunoure o) ‘puoses 010N o sepun anp sadieya yusmAedard Aow oy a1y :padde aq jprys 7 pue |
sqdwaBered Jepun Japaery /q paatases sjzamAed fTe ‘estasanio sapiacid el efqeorjdds ssequp) spuwidng jo uoneaddy ‘¢
“URLLNIST] £1UN98 S1Y)
£q peanoas sums o 1SUIERE 7RI B KU afes Jo uonsinbor Jo swn ag3 38 Japuar] £q piey spung Lo Aidde j[ays ‘duedosg ap jo
s[es 20 uoisinbae a1 o} Joud opryy ‘Auedoad oy [fes o armbow [[ugs Jopus] ‘17 ydesSeied sepun Yy xepus £q pjeY PN
Aue Jamonog oy pungss Apdmiod 1P Jepuer] JuomNUIST] AIUN2aS SKQ AQ pandes swns ¥ Jo [y W juewded nodn
"UONBINETP {08 §,JGPUFT 18 ‘Siuauwded /RHOM BATONI
usy La0m ou ur Aouatoyep oy dn exeuijrys Jomouog "Aouatayep ayy dn axwu 0) AIESSI0SU JUNOWE oI Lepus ¢) Axd [[egs
JOMOLIVE 9985 YOS UJ ‘pus ‘Sunlm U1 Jomourng SI1I0U 08 ATD JOPUYT 'enp UIYM STOSY M0JIsT el Aud 0] JuordYInS J0U 81 N
Aue ju Jopuar] Aq pey spUNg Ay JO JUMOMR A J.“Me] Ajqudijdde jo HULWAINDAI SY) YIM FTEPIONE UT SPTNL] FFIINS Y} JO}
JOMOLI0g 0) JUN0ddE [[EYS J3pux] ‘mey sjqentjdde g oy ag 01 peymwed sjunowrs 9 pesoxa 1apue] Aq Pley spang a1 jj
*JUeINYSY] A1unoeg ST AQ PaINods STINS J18 40y £417i10es [RuonIppe s2 padpaid a8 spun S0 ‘opEw Sem SPUN i) O) 11qep
goes qomm 10§ esodind ey pue spunyg syl 0] QI PO Nipa1d Fuimoys ‘spuny Y3 Jo Bununozos fenum T ‘a3umIo NOIM
‘1amol0g 0) oA1S [Jegs sopus ‘spunyg o UO pred aq [{uGs 182U W ‘1eaemoq ‘Funum W easfe Avw sopuo pue semolog
“SpuN, 91 U0 S3UTIYS Jo jseraiut Au8 Jomomog A8d 0} paiinba ac j0u |[eys Jopuer] ‘pred 8q 0} JasuT sanbar .ney ojqeordde
0 opww s justnzarde uw ssefur) ‘ostwiouio saplaold me opgeor;dda ssefun ‘mwol STR PIM UONIUUGD U) Jopmer| £q pasn
oorases Surpodar xup ojse [8ox juapuadapur UB 1o 935BYD SUN-000 v Al ) Jemoutog asmbar A opue] ‘JeacnoH ‘eBeyd B
gons s)ew o Jepuar] syuied ey 2jqesijdds pwe Spum,J oY) U0 JSAGH Jow0 Jog sArd 33U SSA[UN ‘SwWA] MOIISH S FmAjliea
10 UN0398 Mordss oty Surekieue Ajjenuue ‘spung ey Jukidde puw Fuipjuy o) remouog 9liyo j0u K J0pUeT] *SWa)] MOIEY
o Ked 03 spun,J o) Ajdde [jeys zopue] "Yueg uwo] SWOH [RIapa,] AUB U7 JO (LOBMSU) U YINS §1 Japue Ji “1epuy] dwpnjour)
fmue Jo *Anpoomnnsur ‘foucSe [eiopej B Aq paImsul our sysodap asoum DO M) UB WD peY 39 [TYS SpUn YL
‘muy ojquonjdde Qlia “o0%pI00sR U1 SSIMIGYIO 1O MU MOISH
aIngIy Jo Semy)pusdye JO SOINITNST GqRUCSERl PUT BIUP WALING JO SIERG O UO 9N SPUA{ J JUNOWN ol SIFWNSS AU JopuaT]
"JUNOWIE Jassa] o) PASOXd 0} J0U JUNOWE WR U] SPUN,] POy PUv 1901100 ‘omil) AUB 3@ ‘ABUI J6DJOT ‘S J{ 'JUNOWR 18SSD] ¥ 5335
spang og) o sayjdde jem ey Jomous ssofum ‘(, YdSHY.) ‘Bar 2 [09T UONDRS "D'S'() T ‘GWN A1 SN WO PIPUSIN 5K pL6]
10 10V SRINPaODI 1UAtIORIOS SIMSH 86y [EIOPAy O JGPUN JUNODIB MOIISS S JamoLiog 10y st Anw. o] eBeiuon pejejas
Ajjesspa) ¥ 10 JapUs) B JUNCWE WNWDIXEM 9) P3I0XS 0F 10U 1WAOLIE We T Spun,j POy Pus 193(|0v “wa';1 Aue 18 '£enr Jopusr]
, 'FIOI[ MOJOSH, PAJJEd 9Jw Smejt eson], ‘smnrmard sourmsa o8viuow Jo memAsd o jo nely ur ‘g yderinsed jo suoisraosd am
M S0UYPIOoTE U1 '1apus] 0) Jomoulog £q ojqedud swns Auw (3) pue ‘Aug ji ‘swnmmoid eoueinsu afeBucw (peal (a) Lue
‘swnruesd sotrinsuy poolf Apees (p) sumwwesd sournsm Auedosd Jo prezey Apeak (o) ue 31 *Auedold Ay Uo s1al pumoad o
syuomAed plogesesy iresk (q) ‘Auedold oY) Uo Ual ¥ 5B JUSINNSY] ANINSAG ST Joao Ajloud U ARl GHYM SHUSUISSISEE pire
gaxwy A[1eak (8) 130} (,Spung, ) wns B *Jry W pred ST 810N SIY (LN ‘Sj0N 3 Japun aup e siewArd ATuCTm ABp o U0 JaPU]
o Ked [retjs Jomoliog “OpueT AQ JoAlEM USNLM & 0 Jo me] dlqeondde 01 1R(qNg IUBIMSUT PUE SAXBY, 20) Spuny 7
‘310N 83 Japim snp seFeyo oje| puw womedasd Lwe puw JJON O A4 PAOUSPIAS 1G9P P UO IsAI pue Jo fedounid
ay anp uagm fed Apdwaid [egs Jamouog 'safrey) 98 pue junnfedal HSaseyuy pue fedRung Jo JITARg °f
'SMO]j0] Fe 9038 pUR JUBUAA0 JopUST pur tamoriog ‘SLNVNIADD WHOLINN
‘fuodoid pesr Suuea0o jusmLsET AJUN0SS WLIOHUN B 93mSu0: 0} uonaipsiinl Aq suoneuEA
PRI M SIUBUSAOD TILIOJIUN-UOU PUE OSN [BUOHEU JOJ SIUBUAAG) ULIOJIUN SalqUIOd INFNNYLEN] ALRINOSS STHL
*p30a0d JO BOTBIGUNINS A8 0} Jo0fgns ‘spuvmrep puUB swiefo [Tu ysurede Apodoid ot 0 aph oY) AJjRseued pusjep [[lm pus
SIUMIIEM JOMOOE ‘PIOal JO SIOURIQUINDTS S0§ daoxs ‘palequnotatm st Awadoig o jem pue Kuadosgd sy Leatiod pus juerd
‘aBs8pom 07 1q81U S s8Y PUR Padesn0d Agaray aieiss oY) J0 Pesios AfInjme] St Jamoilog 1 SINVNIAQD dIMOUYOL
. Ausdosg, sy se yuatinnsuy Ajnosg s uy oy pausjes st Smodaua) s Jo [Ty yeemINSH)
Aunoag Sty £q PeIeacd 3q osje [1es suopippe pue sjusweswides [Ty Apedosd oy jo wed e Jeyssliiq 3O MOU SAIMIXY
pm ‘saouetwpndde ‘siustuesss [je pue *Apadord o U0 pejoRIa JaERIEY JO MOU SuBWIACIdWE oGy [1¥ HLIM YFHLANOL

WoprSHeTIRC) 1 é




-q -
UNOFFICIAL COPHE813 e 146
+  this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien er take one or
. more of the actions set forth above within 10 days of the giving of nolice,
“y + 8, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
»1 Property insured aguinst loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Lt which shall not be unreasonably witkheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
. option, obtain coverage to protect Lender's rights in the Property in accordance with pamagraph 7.
u3 All insurance policies and renewals shall be acceptable to Lender and shall include a standerd morigage clause. Lender
§ shal} have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the restoration or
repair is not econsmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not {ns'ver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collent the iisv.ance proceeds, Lender may use the proceeds to repair or regtore the Property or to pay sums
secured by this Security Instrumiert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowei stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montliy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance uno Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oczupy, establish, and use the Proper.y #s Norrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Froperty as Borrower's principal residence for at Jeast one year after
tha date of occupancy, unless Lender otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless
extenuating circutnstznces exist which are beyond Borrowes’s-cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ur the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudui's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [rsi-ument or Lender’s securily interest. Borrower may
cure such & default and reinstate, us provided in paragraph 18, by causing #':c"action or proceeding to be dismissed with a ruling
that, in Lender's yiood faith determination, precludes forfeiture of the Borrorver'y interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced % +the Note, including, but not limited
to, representations: concerning Borrower's occupancy of the Property as a principal residence. (i this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fso title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and Zgrzements contained in
this Security Instruineat, or there is a legal proceeding that may sigmificantly affect Lender’s rights in4bc Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttorneys® fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of digbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the [oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgege insurancs coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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e I,ehde:’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

' Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.
; 15. Governing Liw; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
= conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or trensterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Son the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this
Security Instrument, ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seculity Instrument without further notice or demand on Borrower.

18. Borvower’s Pigb. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lrstrument discontinued at any time prior {o the earlier of: (8) 5 days (or such other period as
applicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto ney:’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender': rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph I7.

19. Sale of Note; Change of Loan Servicer. The rlote or a partia) interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Parrower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments due under the Maote and this Security Instrument, There aiso may bs one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ip.ze is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above red applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be taade. The notice wiil also contain any other
information recuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiycue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall zot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrowes shall promptly give Lender written notice of aay investigation, claim, demand, lawnaitwr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiics or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulrivry authonity, that
any removal or other remiediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:
21, Acceleration; Remedies, Lendor shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ascceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 204 IN BUILDING 2, IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1
IN EDWARD SCHWARTZ AND CO.’S COVES OF BUFFALO GROVE, BEING A
SUBDIVISION OF THAT PART OF THE NORTH 653.45 FEET OF THE EAST 1/2 OF
THE NORTHFAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE EAST 840 FEET THEREQF
(EXCEPT THE NORTH 495 FEET OF THE ABOVE TRACT), ACCORDING TO THE PLAT
THERECF RECORDED DECEMBER 22, 1994 AS DOCUMENT 04068268, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDCMINIUM RECORDED MARCH 23, 1995 AS DOCUMENT
95196587, AS AMENDED IROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.

03-08-201-045-1009

PPS 048
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RIDER - LEGAL DESCRIPTION

UNIT 204 IN BUILDING 2, IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1
IN EDWARD SCHWARTZ AND CO.’'S COVES OF BUFFALO GROVE, BEING A
SUBDIVISION OF THAT PART OF THE NORTH €53.45 FEET OF THE EAST 1/2 OF
THE NCORTHPAST 1/4 OF SECTION 8, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF
THE THIRD PR.NCIPAL MERIDIAN, LYING WEST OF THE EAST 840 FEET THEREOF
[EXCEPT THE INOWTH 495 FEET OF THE ABOVE TRACT), ACCORDING TO THE PLAT
THERECF RECORDUD DECEMBER 22, 1994 AS DOCUMENT (04068268, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDGAINIUM RECORDED MARCH 23, 1995 AS DOCUMENT
95196587, AS AMENDED -¥ROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN/ THFE COMMON ELEMENTS, IN COOXK COUNTY, ILLINOIS,

03-08-201-045-10G9
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2ND  dayof OCTOBER , 1997 .
and s incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower®) to secure

Bi rrower's Note to
¥ RST SUBURBAN MORTGAGE CORPORATION

(the "Lender™)
of he same date and covering the Property described in the Security Instrument and located at:

5( ) PAR¥ VIEW TERRACE, BUFFALO GROVE, ILLINOIS 60089
Property Address

. Property inciures 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:
THE COVES OF BUFI'ALC GROVE CONDOMINIUM

Nama of Condaminium Project
(the "Condominium Project™). ((f 'ne-owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title-tn property for the benefit or use of its members or shareholders, the
Property alse includes Borrower's interest in the Ownsrs Association and the uses, proceeds and benefits of
Borrower’s interest,

COND/OMINIUM COVENANTS, 14 rddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and ayree as foliows:

A. Condominium Obligations. Borrower 'sha'l perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The-"Coustituent Documents” are the: (i) Declaration or any
other dacurnent which creates the Condominium Projers, (i) by-laws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when do, 11 dues and assessments imposed pursuant {o the
Constituent Documents.

B. Hezard Insurance. So long as the Qwners Associaticn iisintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi 22 -hazards Lender requires, including
fire and ha:ards included within the term “extended covarage,* then:

(i) Lender waives the provision in Uniform Covenant 2 for the meqiidy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

tii) Borrawer's obligation under Uniform Jovenunt 5 to maintain hazara insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ovmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliorvtn? a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
sand shall be paid to Lender for application to the sums secured by the Securify Instrument, with any excess paid to
Borrower.

C. Fublic Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extenl of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 2/90
DPS 2889
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