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MORTGAGE

"THIS MORTGAGLE ("Seeurity tsrieieat") 18 given on October 10, 1997 . The mongagor is
KEITH 0. SMITH, & single man

{("Borzower™), This Sceurlty Instrument is given to

MORTGAGE AMERICA (IMC), INC.

which is organlzed and existing wnder the laws of  THE STATE CFE/FLORIDA , tittdd whose
whiress iy - 600 HUNTER, SUITE 301, OAK BROOK, [t 60521

¢ Lesidder™), Borrower owes Lender the principal swn of

Dottars (U.S, § 35.000.00 ).

This debt s evidenved by Borrower's note dated the samie dute as this Secueny Instrument (Note"), which provides lor
montily payments, swith the all debt, IF not pald enrller, tue and payabie ont Cctober 10, 2027 ‘
This Sceurity Instrument secures to Lenders () the repayment of the debt evidenced by the Nete, with Interest, and o renownls,
extensions and modifieations of the Noie: (b) the payment of all other sums, with Interes?, advanced under parugraph 7 to
protect the security of this Securlty lustrument; and (€) the performanee of Borrowet's covenints and agreements under this
Securlty nstrument and the Note, For this purpose, Borrawer doey hereby morigage, grat and convay o Lender the followlng
described property located in £O0K County, (llinols:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK. STATE QF ILLINDIS,

AND DESCRIBED AS FOLLOWS: LOTS 18 AND 19 IN BLOCK 16 IN JRA BROWN'S AQDITION

10 LAGRANGE IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. COMMONLY KMOWN AS: 234 SAWYER

AVE. TAX TDF: 18-04-235-034-0000
BOX 333-C1l
Parcel 1D #;

which has the address of 234 SAWYER AVE. . LAGRANGE [Steest, Thy),

Iinois 60525 [7ip Code] {“Property Address"};
ILLINOIS-Singlo Family-FNMAJFHLMC UNIFORM
INSTRUMENT Forn 3014 9/30

. ) Ameanded 8/90
Pege ot Mwobo%  VMP MORTQAGE FORMS . 180016317291

Thirty Five Thousand and no/100
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TOGETHER WITH all the Improvements naw or hereafler erected on the property, and all easemients, appurienances, and
fixtures now or hereafter a part of the property, All replicements and ndditions shall also be covered by this Securlty
Instrament. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfuily setsed of the estrte hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property 18 unencumbered, vxeept tor encumbrances of record, Borrower warrants
and will defend generally the file to the Property agninst ail clalms and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nntionnl use and non-uniform covenants with Hmited
variations by Jurisdiction to constitute o uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns foltows:

1, Payment of Principal and Iuterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Tuxes and Insurnnee. Subject o applicable law or to a writien walver by Lender, Borrower shall poy (o
Lender on the day monthly payments are due under the Note, until the Note is pai in fitl, o sutm ("Ponds®) for: (n} yearly 1axes
i nysessmonts which may attais priority over this Security Inseriment as o Hew on the Property; (b) yearly Jeasehold payments
or geoundt renls orcthe Property, 11 any; {¢) yenely hazard or property insurance premiums; (d) yearly flood insuraace premiums,
if nny; (o) yearly medgage losuernce premiums, 4 mny; ond (1 ony sums payable by Borrower to Lender, in accordance with
the pravisions of parngeayt-8, In liew of the payment of mortgage Insurance premivums, These items are called “Escrow liems.”
Lender may, ot any tiee, eolleet wud hold Funds in an amoint not 1o exeeed the maximum amount « fender for a federatly
related mortgnge foan may tequbze for Borrower's escrow account uider the federnt Real Gstnte Scttlement Procedures Act of
1974 as amended lrom thne to te 12 U.S,C. Section 2601 o seq. ("RESPA"), unless another Jaw ot applies to the Fuids
setg o lessor amount, 17 30, Lendsoming, ot any thne, collect aid hold Funds In an mnsount not to exceed (he lesser amount,
Lender mny estimate the amoutt of Fund: fae on the basks of eurrent dota andl reasonable estimates of expenditures of future
tacraw ltems or otherwise in aeeardance with appticable Jaw,

The Funds shall be held in an institudion whose deposils ure insured by o federal agency, {fnstrumentality, or eatlty
(including Lender, i Lender is sueh an instiatior) o0 I any Federni ifome Loan Bank. Lewder shald apply the Funds to pay the
Hscrow ltems, Lender muy not chnrge Borrower for gobling snd spplying te Funds, mnoally analyzing the escrow ageount, or
verifying the Bscrow e, unless Lender pays Borrowe! nierest on the Funds and applicable fnw perrlts Lender to make such
it churge, However, Lender may require Dorrowet to puy o one-dme chiarge Tor an independent real extate 1ax reporting service
used by Lender in connection with thig loan, unless applicable law provides otherwise, Unless an agreement Is made or
applicable law requires luterest to be paid, Lender shall not be reqeieed (o pay Borrower any interest or earnings on the Funds,
Bortower and Londer may tires in weiting, however, that lterest iz be padd on the Funds, Lender shnll give to Borrowe,
without charge, an annval aecountlitg of the Funds, showlnp credits st azblty to the Punda and the purpase for which ench
deblt t the Funds was made, The Pands are pledged ns additonal seeutie Zaeall sums seeured by this Seeurity Insirument,

15 e Funds hold by Lender exeeed the mmounts permitied t be held by ipplicable nw, Lendor shull accomt o Borrower
for the excess Fands in accordunce with the requlrements of applicable fnw, i1 tieamaunt of the Funds bield by Lender at any
time Is not sufftelent e pry the Bserow Nems when due, Letder may so nottfy Boreowerdn wilting, and, ln such case Borrower
shld poy Lo Londer the amount necessury o tanke wp tee deflelency. Borrower shall mvaieuy the deficiency in no more thin
twelve monthly paymeats, at Londer's sole diseretlon,

Upon payment in fall of nil swmy segured by this Securily Instrument, Lender shall yomgiy refuml to Borrower any
Funds held by Lender, I, under parngeaph 21, Lender shall acqulee or sell the Property, Lender, pries 1= the aequlsitton or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sade as o eredit agabat the sums secured by
this Security Instrament,

3 Application of Payments, Unless applicable law provides otherwise, ) payients recefved by Lendervader paragrapha
{and 2 shall be applied: e, o any prepayment charges due under the Note; second, (o amounts payable under parngraph 2;
third, o Interest due; Jourth, to principal due; and last, 10 any Tnte charges due under the Nole,

& Chorgess Llens, Borrower shall puy all taxes, axsessments, choeges, Soes and Impositions stteibutable to the Property
which may attain priority over thiy Seeurfty Instrumetit, simd feasohold payiments ar ground rents, 1 any. Borrower shall pay
these oblgations i the manner provided dn paragraph 2, oe 1 non pakd In thar nner, Borrower shall pay them on e directly
to the perion owed payment, Baccower shall promptly Turmlah 1o Lender all notlees of smounts to be pald under tils paragraph,
I Boerower ntakes these payments threctly, Borrower shall promply furnish (o Lender recelpts evidencing the payments,

Borrowsr shnll promptly dischnege uny lien which hay priority over this Seeurity Instrament unfess Borcower: (n) sgrecs in
writing 1o the payiient of the obligation seeured by the Hen ln s manner scceptuble 0 Lender; (b) contests In good faith the len
by, or defends ngainst enfurcement of the flen in, leged proceedings which tn the Lender's opinlon operme 10 prevent the
enforcement of the tlen; or (€) secires from the holder of the en an agreesent satlslaclory to Lender subordinating the len to
{his Securhty Histrument, 17 Lender determsines that any part ol thie Property Iy subjeet to n len which may sl priority over
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this Security Instrument, Lender may give Borrower a notice identifying the len, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property Insured against foss by fire, hazards included within ihe term "exiended coverage” and any other huzards, including
flacds or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods
thot Lender requires, The tnsurance carrier providing the insurance shall be chosen by Borrower subjecy to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain covernge described nbove, Lender may, at Lender's
aption, obtain coverage 1o protect Lender's rights in the Property In accordance with paragraph 7. _

All insurance policles and renewals shall be acceptable to Lender and shiall include a standard morigage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pid premiums and renews) notices, In the event of joss, Barrower shiall give prompt notice to the insurance catrier and Lender.
Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repalr of the
Property damaged, 17 the restoration or repair is cconomically teasible and Lender's scourity is not lessened. If the restoration or
repair ‘is not econorsically feasible or Lender's securlty would be [essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with nny excess pnid to Borrower, 1f Borrower abandons the
Praperty, or does not aiawer within 30 days a natice from Lender that the Insurance carrier has offered 10 settle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair ar restore the Property or 10 pay sums
secured by this Security Instrumsnt,whether or not then due, The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postponie the due date of the monthly ragments referred to in parngraphs | and 2 or change the amount of the pavments. If
under paragraph 21 the Property is ncquiver: by Lender, Borrower's right 1o any insurance poficies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
Immediately prior to 1he acquisition,

6, Occupaney, Preservation, Maintenanee and-Peotection of the Property; Borrower's Loun Appiication; Leascholds,
HBorrower shall occupy, establish, and use the Properiy oi Borrower's principal residence within sixty days after the exceution of
this Securlty Instrument and shall continue 1o oconpy the Preperty as Borrower's principnl residence for at least one year after
the date of pecupancy, unless Lender otherwise agrees In weiting, which consent shall not be unressonably witliheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol, Borrower shill not destray, damage or fmpair the
Property, aflow the Property (o deteriorate, or commit wasie ondthe Property, Borrower shall be in default if any forfelture
action or proceedling, whether civil or eriminal, is begun that in Lender's good fuith judgmen could result in forfehure of the
Property or atherwise materiatly impair the len created by this Securlty <rzerument or Lender’s securily Interest, Borrower may
cure such a defauit ad reinstate, as pravided in pasugraph 18, by causing e wen ar proceeding 1o be dismissed with a ruling
that, in Lender's good foith determination, precludes forfeiture of the Borrcwer's/inlerest in the Property or other material
impairment of the Hen crented by this Seeurity nstrument or Lender’s seeurity aniiest, Borrower shall also be in default if
Borrower, during the loan application process, gnve materially fnlse or innccurate inforiazion or statements to Lender (or falled
to provide Londer with any materinl information) in connection whh the loan evidenced ty the Note, {ncluding, but not limited
o, representations concerning Borrower's accupaney of the Property as a princlpal resldence, I this Seeurlty Instrument is on a
lenschold, Borrower sball comply with all the provisions of the lease, 1f Boreower nequires fee) thie to the Property, the
leasehold and the fee titde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righls bn tho Property. If Borrower fadls to perfarm the covenants ard spreements contalned in
this Security Instrument, or there &y o legul proceeding thar may significantly affeer Lender’s rights in the “roperty (such as n
proceeding in bankruptey, probnte, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
Py for whatever is necessary o proteel the valwe of the Property and Lender’s rights in the Property. Lender's netlons may
include paying any sums secured by a ten which has priorlty over this Security Instmment, appearlng In coun, paying
reasonnble mporneys' feea and enteting on the Property 1o make repairs, Although Lender may take actlon under this parageph
7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower seetred by this
Security nstrument, Unless Borrower sl Lender ngree o other teems of paymont, these amounts shall bear interest from tie
date of disbaesement o the Note rate and shall be poynble, with interest, upon notice from Lender to Borrower requesting
paynwnt.

8, Mortgage Insuraneo, If Lender required morigage insurance as o condition of making e lonn secured by (his Securlty
tnstrument, Borrower shadl pay the premiums required o mdntain the morgnge insurance In effect, If, for any reason, the
morigage insurance covernge required by Leuder dupses or censey to be in effect, Borrower shali pay the premiums required to
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ablaln coverage subsinntinlly cquivalent 1o the mortgnge Insurance previousty in effect, nt a cosi substantially equivalent o the
tost to Horrower of the mortgage insurance previeusly In effect, from mn alteronte mortgage Insurer approved by Lender, If
substantinlly equivalent mortguge insuranee covernge Is not available, Borrower shall pay to Lemder ench month a sum equal to
one-twelfth of the yearly morignge insurance premiuem belug paid by Borrower when the insurance covernge Japsed or ceased to
be in effect, Leader will aceept, use and retaln these payments ns 5 Joss reserve in liew of morigage insurance, Loss reserve
payments may no longor be required, at the option of Lender, H morigage insurance covernge (In the amount and for the period
that Lender requires) provided by on insurer approved by Lender agnin becomes avallable nnd s obiained. Borrower shall pay
the premiums required 1o wmaintaln mortgnge Insurance in ¢ftect, or to provide a loss reserve, untll the requireinent for mortgage
tnsurance ends in accordance with any written agreement between Borrawer and Lender or applicable law,

9, Inspection. Lender or its ngent tnay make reasonable enries upon nod inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an Inspection specifying reasonable couse for the inspection.

10. Condemnation, The proceeds of nny award or clakw Jor <lnmnges, direet or consequentiol, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance [n liew of condemnation, are herehy assigned and
shall be paid 1o Lender,

I the evertaf 4 total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not thepdue, with any excess pald to Borrower, In the event of u partinl tnking of the Property In which the fair
market value ‘of the Frozetty immedintely belore the taking Is equal to or greater thun the amount of the sums secured by this
Secuzity Instrument imriedistely before the tnking, unless Borrower and Lender olherwlse agree in writing, the sums secured by
this Security Instrument sholi‘be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums seeured fmwiediately before the taking, divided by (b) the fulr market value of the Property immediately
before the taking, Any balance <hiii be puld o Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property Immedinely bofore the aking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otheawisengree [n writing or unless applicable low otherwise provides, the proceeds shatl
be applied to the sums secured by this Sceurl'y Instrument whether or not the sums are then due.

If the Property Is sbandoned by Borrawer, ar °f, after notice by Lender to Borrower that the condemnor offers 1o moke an
award or seitle a ¢laim for damuges, Borrower ta's Jo cespond to Lender within 30 days after the dwe the notice is glven,
Lender is authorized to colleet and apply the proceeds, w1 iis option, either o restaration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then dur,

Unless Lender and Borrower otherwlse agree In wrilnp~any npplication of proceeds 1o principal shall not extend ot
postpone the due date of the monthly payments referred to in pirsyraphs | and 2 or chiange the amount of such payments.

11, Borrower Nol Refeased; Forbearance By Lender Not a-'Walver, Extenslon of the thme for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interes! of Borrower shall
not operate 1o reicase the llability of the original Borrower or Borrower’s iceessors in interest, Lender shall not be required to
commence proceedings against any successor In Interest or refuse to extend tirie for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wavie by (he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remcdy shal) not be a waiver of or preclude the
exercise of any right or remedy. ‘

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, ""hecovenants and agreements of this
Securlty Instrument shall bind and benefit the successors and nssigns of Lender and Borrower,-subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower sohn co-signs this Security
Instrument but does not execute the Noe: () is co-signing this Security Instrument only to mortgags, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cilgeted to pay the sums
secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agree to extend, weodify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. 1f the loan secured by this Security Instniment [s subject to « law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges vollected or 1o be collected In connection with the
lonn exceed the permined fimits, then: (1) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted fimit; and (b) any suns already collected from Borrower which exeeeded permitied Hmits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct
payment to Borrower. 1f a refund reduces principal, the reduction will be tremed as o partlal prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrumem shall be given by delivering it or by malling
it by first class muail unless spplieable law requires use of another method. The notice shall be directed to the Property Address
or any olher address Borrower designales by notice to Lender. Any notice to Lender shall be piven by first class mail to

PSRRI ARIIRL
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Lender's ndciress atated tiereln or any other addresy Lender designates by notlee te Barrower, Aby notiee provided for in this
Securtty Instriment shit bo deemed 10 have been given to Borrower or Leder when given as provided in this paragraph.

18, Goveentng Lawy Soverahilty, This Seeurity fustrument shatl be governed by federnl fnw and the law of the
Jurisdiotion in which the Property is locuted, In the event thw ay provision or cluise of {his Securlty Instrument or the Note
conflicty with applicable law, sueh confligt sl not atfect other provislons of his Scenrlty Instrament or the Note which can be
glven offect witkout the conblicting proviston, To this end the provisions of this Security Inmroment and the Note are declard
{0 bo severable,

16, Borrower’s Copy, Rorrower shall be given one conformued copy of the Note and of this Seeurity Instrament,

17, ‘Transfer of the Property or o Berieflela Interess In Borrower, 10 all or any part of the Property or nny interest in it
is soid or transterred (or if o benellelnd interest in Borrosver iy sold or transferred nivd Boriower is not o nntural person) whthout
Londor's prior written consent, Lender may, sy aptlon, requite mmedinte payment In full of il sums secured by this
Secuelty Ingtrument, Howover, this option shalf not be exerclsed by Lender if exercise is prohiblted by federal lnw as of the dme
of this Seeurity Instrument.

If Lender excraizes this option, Lender stiadl glve Borrower notiee of secelerition, The notlee shall provide n perlod of not
fess (e 30 dayy fraan the date e votlee I deftvered or mudled within which Borrower must pay sl sutns secured by this
Security Ingtrament, 4f Sorrower takls o pay these sums prioe o the expirution of this perlod, Lender mny Invoke any renwdies
permlticd by this Securiy nst rament withouwt further notlee or demand on Borrowet,

I8, Horrower's Rigidde Relnsinte, 1 Borrower mects certnin condittons, Borrower shall huve the right to have
enforcement of this Securlty fvsrvaent dlscontinued st any thme prior o the earlier oft (1) § dayx (or such other periad as
applicable tasv may specity for seinuntement) before snie of the Property pursuant 10 any power of sule contalned In this
Secuslty Instrument; or (b) entry or o fudgment enforeing this Security [nutriument, Those conditions are thwt Borrower: (a) pays
Lendor all suma which then would be dug sader this Securhty Insteument and the Note ns i no sceeleration had occurred; (b)
cures nny default of any other covenaniy or parceinients; {¢) pays ald expenses dncerred I enforeing thia Sceurity [netrument,
inchuding, but not Hmiied 0, rensonable wtotieys® feess and () tkes such netlon ns Lender may reasonably regulre 10 nssure
that the Hew of this Securlty Instrament, Lender'seiphts fn the Property and Borrower's oblignton w pay the sums secured by
this Seeurhy Instrument sbatl contltive unchangedUoon reingtmement by Horrower, thls Securlly Instrament and the
obligntions secured hereby shall remiin fully effeetive we 1 srenceeleration had oeenrred, However, this right to relnstate shel)
not apply in the ¢ase of acceleration weder parngraph 17,

19, Sale of Note; Change of Lonn Servicer, The Now o0 a purtla) inerest in the Note (ogether with thix Seeurlty
Instrumient) may be sold one or more Hmes without prior notice o dorcower, A sale may resudt in 3 change in the entity (known
as the “Loan Servicer™) tht coilects monthly payments due under the/Ne.eand this Secarlty lastrament, There wlso may be one
or more changes of the Loan Serviver unrelnted to o sale of the Note, 1 taere is o change of the Lonn Servicer, Borrower will be
glven written notice of the change in accordnnge with paragraph 14 above-amed apzicable law, ‘e notice will state the name and
address af the new Loan Servicer andd the wddress to which payments shonld be misde, The notiee will atso contain my omcr
informntion requdred by applicable nw.

20, Hazardous Substanced, Borrower shull not cause or permit the presence, Ssv, di%posul slorage, or relense of nuy
Hazardous Substances on or i the Property. Dorrower sliall not do, nor allow anyoue cise to do, anything affecting the
Propurty that is In vielation of any Eavironmental Law, The preceding (wo seritences shall dor apply 1o the presence, use, or
storage an the Property of small quaniides of Hozardous Substances thin are generally recognlyzd (@ I apprapriate to normal
residentin uses and (o maintenanee of the Property,

Borrower shall prompily give Lender wrltten notice of any investigadon, claim, demand, lawaeit or other action by nny
governmental or regulntory ngency or brivate party favolving the Property and any Hazardous Substance or Environtnentn} Law
of which Borrawer has ncwal knowledge, It Borrower learns, or is notified by asy governmental or reguiatesy authority, that
any removal or olher remediation of uny Hazardous Substactee atfecting e Propeny is necessary, Borrawer shall promptly ke
all necessary remedinl actiony in nccordance with Envisonniental Law,

As used in this paragraph 20, "Hazacdous Substances” are these substunees defined as (oxle or huznrdons substances by -
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrofewns products, toxic
pesticides and herbicides, volatile solvents, materlaly contalning nshestos or formalkdehyde, and radionctive materinis, As used in
this paragraph 20, "Environmental Law" means foderal laws and Jaws of the jurlsdiction where the Property 1s located that
relaie to health, safety or environmental protection,

’
1

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:
21, Acceleration; Remedies. Lender shall give notice (o Borrower prier to aceelerntion following Borrower's breach
of ony covenant or agreement in this Security Instroment (but not prior to scecleration under poragraph 17 uniess
4] DT
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applicabie law provides otherwise), ‘The notice shall specify: (n) the defoult; (b) the action required to cure the default
{¢) a date, not less than 30 days from the date the notice I8 given to Borrower, by which the default must be cured; and
() that fatiure ta cure the defavlt on or before the date specified In the notice may resuit it neceleration of the sums
secured by (his Security Instrument, foreclosure by judicla) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstete after neccleration and the right to nssert in the forevlosure proceeding the
non-existence of a default or any other defense of Borrower to acecleration and foreclosure, If the default is not cived on
or hefore the date specified in the aotlce, Lender, at lts optlon, may require immedinte pnyment in full of all sums
secured by this Security Instrument witheut further demand and may foreelose this Sveurity Instrument by fudicial
procecding, Lender shail be entitled to collect all expenses neurred in pursutng the remedies provided In this paragraph
21, Including, but not limited to, reasonable attorneys® fees il eosts of Gtle evidence. ‘

22, Roleaso, Upon payment of il sums secured by this Seeurity Insirument, Lender shall relense this Secuwrity Instrumeny
withowt charge to Borrowor, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower walves all right of hotnestend exemption in the Property.

24, Ritders to-tois Scenelty Tnsteument, 1 one or more riders are exeeuied by Borrower and recorded together with this
Seeurlty Instrumenty 1hacovennnts and npreements of each such rider shatl be icorporiied into and shall omend and supplement
the cavenenty and agresirants of (his Securlty Tnstrument as i the rider(s) were n part of thls Securlty Instrument,

{Cheek applicable box(es); . }
Adjustable Rate Rider wead COntdominium Rider el 14 Family Rider
Graduated Paymient Rider el PHiNNEd Unit Development Rider Niweekly Payment Rider
Ralfoon Rider wad ROLC Improvement Rider Second Home Rider
L. VA Rider . Other(s) Jspecly)

BY SIGNING BELOW, Rorrower accepts ane? parees 10 the terims and covenants contined in this Seourity Instrument aid
In any rider(s) exeeuted by Boryower aid reeorded with 1,
Witnesses: s f ey
g 7,

AT Sl SPY i) o AR \. )
SEETH D, SR Notrower

(Sea)

Borwer

U £ ) RO o DD RIORUUOONON ¢ 1 1}
Hintrowet JHatigwer

STATE OF ULLINQIS, Cook County
L, Jroe ratoni + o Notary Public Jo and for sald conry an stae do hereby centily

thw  KETTH 0. SMITH

v POrsoRBNY known 1o me to by the sime perspn(s) whose nne(s)
subseribedd to the forugolng instrament, appenred-bglore me this duy in porson, and acknowledged thm Cheshe
siuned and deltvored the sald fnsiimontas COE87Ner  trew and volunssry net, for the uses mnd purposes therein set farth,

Cilven undoer my ol and atficin seat, this 10th day v! Ut:l;nbt‘S‘ . 1997 .
My Commission Explree: \7@%

OFFICIAL BEAL Notary Pubbi
IANE SMITH ]

o PUBLIG, STATE OF iLINOI
Mt COMMBSOH EAPIRES A-44:2000

@D 0N o rweaore  Form 30M 9/30
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ADJUSTABLE RATE RIDER LOANNO. BB7100640
{1.IBOR Index-Rpte Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th  dayof October 1997
and is incorporated in2c and shall be desmed 10 amend and supplemerit the Morgage, Deed of Trust o Security Deed

(the "Security Instrument”?) of the sams date given by the undtrs‘.gnet! {the "Borrower") to secure Borrower's Adjustable
R!‘.tcNQm(mc"NOlC")io MORTGAGE AHERICA (IH J. INC.

(the "Lender") of the snineiprc and covering the property described in the Security Instrument and lecated at;

2adc SAWYER AVE. JLAGRANGE L IL 60628
{Property Address)
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN?,.''HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTSIn addltion to 1€ onvenants and agreements made in the Security
[nstrument, Borrower and Lender further convenant 4nd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rie of 117609 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changes Dates

Thie Interst eate | will pay may changeonthe 10t day of detober 1999 yad on
that day every sixth month therealier, Each date on which my interest ralecould ziange is called n "Change Date.”

{® The Index
Reglnning with the tirst Change Date, my interest rute will be based in an lodes ~Use *Index” is the average of
interbank offered rates for six-month U.8, dollar-denominatated deposits in the London maiket ("LIBOR™, ns published
in the The Wall Street Joumnl, The most recent Index figure available as of the first businees day of the month
immediately preceeding the month In which tie Change Date oceurs is ealled the "Current Indas., !
If the Index is no longer available, the Note Holder will choose a new index thut s based Gpow seimparable
Information. The Note Holder will glve me notice of this choice.

(C) Cnlculation of Changes .
. Before each Chunge Dute, the Note Holder will calculate my new interest raje by adding
Eight and Twenty One / One Hundredths percentage poln(s) ¢ 8- 21006 to the Current huder The Note

Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0,125%), Subject to
the limits stated in Section (D) below, this rounded amount will be my new interest rate umll the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repny the
uapald principal that | am expected to owe ot the Change Date in full on the Maturity Date at my new interest rate in
substantlally equol payments, The result of this calculation wil] be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The intorest rate | am requlred 1o pay m the first Change Date will nat be greater thn 14,7600 Y%orless
tham 11.7600 %, Thereafter, my Interest rate will never be increased or decrensed on any single Chrnge Due
by mote than ene percentage point (1,0%) from the rate of Interest [ liuve been poylng for the preceding six months. M y
Interest rate will never b greater than 17,7600 %, or less than 11 7600 %

(E) Effective Dato of Changes

My tiow Interest rate will become elfective on ench Change Dute, [ will pay the ount of 1wy new monthly
payment begloning on the first monthly paymen date after the Change Date vl the amount of my monthly payment

changes again,
MULTISTATE ADJUSTABLE RATE RIDHRCLIBOR INDUENSingle Hatnily 9 LMC Uniform Isstrament Patin 1192902
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LOANNO. BR7100640

(F) Notice of Chunges
The Note Holder will deliver or mail to me u notice of any changes in my interest rate and the amount of my
monthly paymen: before the eftective date of any change, ‘The notiee will inchude information required by law 1o be
glv;'.n me and also the title aud whephone number of a person wha witl answer any question | may have regarding the
notice.

fe————— —

B. TRANSFER OF THE PROPER'TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant {7 of the Security Instrument s amendedd to rend as follows:

isx ;_i"\u._a__-‘__i‘a__; P TR

Transfor of the Proporty or a Benofielal Interest In Boreower,  If all or any part of the Property or any interest
in it is sold or transferred (or {f n beneflefal imerest in Borrower is sold or teansferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, at Its option, require Immedinte payment in full of all sums
secured by thiy Seewrity [nsteument, However, this option shall not Le exercised by Lender If exerelse is prohiblied by
federal lnw as of th2 dite of this Securlty Instrument, Lender also shall not exerclse this option if: () Borrower causes
to be submitted to Lerser Information required by Lender to evaluate the intended transferee as 1f a new Toan were
being made to the tranglerve: and (b) Lender reasonably dutermines that Lender's seeurity will not be impaired by the
fnnlnssumptiuu and that the visk of 8 brench ol nny covenant or agreement in this Securlty Instrument is acceptnble to

ender,

To the extent permitted Gy splicable law, Lender may charge o reasonable fee as i condition 1o Lender's consent
to the loan assumption. Lender may /5o require the transferee (o sign an assumption agreement thal is acceptable to
Lender andl that obligutes the transfuice to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be odlignted under the Note and this Security Instrument unless Lender relenses
Borrower in writlng,

IT Lender exercises the option to require ‘mmidiate payment In full, Lender shall give Borrower notice of
acceleration, The notice shall provide o period of pailess than 30 days from the date the notice is delivered or madled
within which Borrower must piy all sums secured cytiz Security Instrument. 11 Barrower fails to pay these Sums prior
to the expirution of this period, Lender may invoke any-seriedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees Lo i teims and convenants contaired in this Adjustable

Rate Rider.
gy, -
%a‘iﬁéf{ il (Seal)

e
KEITTH 0. SMLTH “Hortowe

(Seni)

Honower

(Seal)

«Horrower

{Seal)

-Hotiower

farm 1192 792
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