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. ASSIGNMENY OF RENTS
g
THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 3, 1847, hatwean Slaniey G, Robortson and LaTanya
Robertson, whose addrens ia 2310 Woat 80th Ptace, Chicago, i« 87620 (roferved to balow as "Grantor"); and

COSMOPOLITAN BANK AND TRUST, whose addreso is 801 N, CLAR' STREET, CHICAGO, IL 60810 {roferred
1o below as "Londer"),

.= ASSIGNMENT. For vaiusble conaidaration, Granior assigne, grants n coeiiiruing security interest in, and
u (f\ convays 10 Londer M) of Grantor's right, tille, and interest in and to the Renis ‘rom the following described
Property locatad in Cook County, State of lliinols:
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:'!‘1 2 Lot 36 in Blook 8 in Auburn Highinnts, being Harl's Subdivision of Blocks +.2,7and ‘8 in the Clrcult
€ % Caurt Partition of the Norlhweat 1/4 of Soction 32, Tewnship 38 North, Range 4. Easl of the Third

5 Pringipal Meridian, in Cook Counly, Minols,

\-' The Real Proparly or ita addrens is commonly known as 8001 Sauth Ada Stroel, Chicago, Il 0620, The Real
4’ Property tax idontification numbor 18 20-32-113-001,

», DEFINITIONS, The following words shall have tho lollowing mounings whon used in this Assignmant, Tarms not
é olhorwiae definad in this Assignmant shall hava the moanings altrlbutod to such torms in the Unltorm Commarcia!
Code. All roforoncos 10 doline amounts shall mean amourds in lawlul monay of the Unlled Statos of Amarica.

Asalgnment, Tho word "Assignment” moans thie Assigament of Ronts botwosn Grantor andd Lender, and
includes without limitation nll assipnmonts and socurlly Intorest provisions rolating to the Renls.

N Evont of Defaull.  The words "Evont of Defuult® moan and Include without Hmitation any of tho Events of
£ Onfautt wot forth balow In tho section thied "Evonts of Defuul,"

b
5
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Grantor. Thu word "Grantor" means Stanloy G, Roberlaon and LoTanya Robarteon.

indebledness, Tho word "Indobtodnoss” meuns all principal and intorast payable under the Nole and any
amounts oxpended or advanced by Lender 1o discharga obligations of Grantor or oxpenses incurrad by Lander
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Nole, the word "Indebtedness" Includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to {.ender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one of more of them, whether now existing or hereatter arising, whether ralated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Houidated or unliquidated and whether Grantor may be fiable Individually or jointly with olhers, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becoma barred by any statute of limitalions, and whether such Indebtedness may be or hereafier may become
otherwise unenforceable.

Lender, The word "Lender” means COSMOPOLITAN BANK AND TRUST, its successors and assigns,

Note. The word "Notg" means the promissory note or credit agreement dated October 3, 1997, in the original
principal zZiount of $125,900.00 from Grantor 1o Lender, together with all renewals of, extensions aof,
modifications <, rafinancings of, consolidations of, and subsiitutions for the promissory note or agreement.
The Interest rate-or ine Note is 9.750%.

Property. The woru “+roperty” means the real property, and all Improvements thereon, described abova in
the "Assignment” seciior.

Raal Propert’Y‘ The wards "Real Property” mean the property, interesis and rights described above in the
"Property Definltion" sectizii,

Related Documents. The wcrds "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan -dgreements, anvironmental agreements, guaranties, securlly agreements,

morlgages, deeds of trust, and all ciher instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents  revenues, income, issues, profits and proceads from the Property,
whether due now or later, including without simitation all Rents from ail leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
‘OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER Tif NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED i THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise Provided in ‘hig ‘Assignment or any Related Document,
Grantor shall pay ta Lender all amounls gecured by this Asslgnmeri rs_they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment.  Unlgss and u'ill Lander exercises ils right to collect
he Rents as provided below and 80 long as there Is na defaull under this Assgnment, Grantor may remaln In
possession and control of ang operate and manage the Proparty and collect the Sents, proyided that he q:an\lnq
B:‘;Eg e::‘i Nt to collect the Rents shall not constitule Lender's consent to the use of sash collateral In 4 bankruptey

ng.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RL:NTS. With respect to the
Rants, Grantor repragents and warrants o Lender that:

Cwnership. Grantor (8 entitled to recelve the Rents froe and claar of all rights, loane; ans, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Ri%ht to Assign. Grantor has the ull right, power, and authority 10 enter Into thls Assignman. and 10 assign
and convey the Rents to Langer.

No Prior Aulgnmrnt. Grantor has not proviously assigned or convayed the Renie to any other parson by any
Instrument now (h force,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwlse dispose of any of Grantor's righte
In the Renls excepl as providod In thia Agreemant,

LENDER'S RIGHT TO COLLECT RENTS, Londor shall have lha right_at any time. and even though no default
- ghall have occurrey und?r this Assignment, t0 coliect and racelve the Rants. For this purpode, Lendar is hareby
given and granted the foliowing ripiis, powors and authorlly:

Nolice to Tenanis. Londer mm{ send nolices to any and all tenants of the Propeorty advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lendar’s agent,

Enter the Property. Lender may onter upon and (ake poasession ¢f the Proparty: demand, sallect and racaive
gr e?ona"f &: e‘i

from the tenams of from any other por lablo tharofor, all of tho Ramts; institute and carry on a legal
proceedings nocessary for the protection of the Property, incluting such proceedings us may be nocessary 10
;ggogroor p%?&aosaion of the Pragarty; calloct the Rents and remove any lonant or tanants or othor pOrsons from

Mainiain the Property. Londor may onter upon tho Praparly to maintain the Proporty and keap the sgme |
repair; 10 pay lhc?.co t8 thoreol nngl of all t?orvicoa of RII eymptoyans, lncpudlng rt)hc?r’ @qulpme?\i. and of al
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conlinuing costs and expenses of maintaining the Prope}ty In proper repalr qnd condition, and! alsc to pay all
{ﬂgﬂg} O%a:’??amants and water utlfities, and the premiums on lira’ and othor insurance effacted by Lender on

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of ithe State of
g¥’%%!?n%nﬁl‘ :‘3?0%}1!: 1'?\: 1er laws, rules, orders, ordinances and requiremenis of all other governmental agencies

Leass the FropertY. Lendor may rent or lease the whole or any part of the Property for such term or terme
and on such conditions as Lender may desm appropriais,

Employ Agants. Lendor may engage such agent or agenls as Lender may deem appropriate, elther n
léfa%?\t: name or In Grantor's name, to rent and manage the Property, Including the coliection and application

Other Acta, Lender may do ail such other 1hln‘os and acts wlzr reupac, to the Property as Lender way deem
aPEropr ally and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abova,

No Requirericn, to Acl. Lender shall not be required to do any of the foragoing acts or things, and the fact
that Le%dar st'ia',: naye performed one or more%‘] the foregolngyacta of |hinga aﬁa% not requtrge Lender to do
&ny olher spsecific act or thing,

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lerder may pay such costs and expenass from the Rents. Lender, in its sole discretion,

shall determine the applicauiori o any and alt Rents received by it: however, any such Rents recaived by Lender

which are not applied to such cos.s and expenses shall be agpl ed lo the Indebtedness. All expenditures made by

Lender under this Assignment 2id not relmbursed tram the Rents shall become a pan of the indebledness

ggcpga%(?m?g '2':?1 Ae}gignrnent' and sndll_be payable on demand, with Intersst at the Note rate from date of
until paid,

FULL PERFORMANCE. If Grantor pays al' of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under thls_Assignment, the Nole, and the Related Documents, Lender shall
executa and deliver 10 Grantor a sultable satsiz.ction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lamler's security interest in the Rems and the Propenty, Any
termination fee required by law shall be pald by :2ntor, It permitied by applicable law, If, however, payment I8
made by Grantor, whether voluntarlly or otherwlse, Or by auarantor ar by any third party, on the Indebtedness and
thereafier Lender Is forced to remit'the amount of the( pryment (a) to Grantor's trustes in bankrupicy or 1o any
simitar person under any federal or state bankrupicr law-ar law for the rellef of deb‘?rs, (b) by reason of any
judgment, decree or order of any court or adminigtrative acdy having jurisdiclion over Lender or any of Lender's
roperty, or (C) bY reason of any seftlement or, compromise of any cialm made by Lendar with any claimant
Including without limitation Granior), the indebtedness shall ce consldered unpaid for the purpose of eriforcement
of this Assignment and this Assignment shail continue to be effsctve or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any ncte a7 cther instrument or agreement evidenclnﬂ :
the Indebtadness and tha Property will continue to secure the' amuunt resaid or recovered to the same extent as
that amount never had been orlglnallr recelved bg Lender, and Grantc” sha! be bound by any judgment, decres,
order, settlement or compromise relating 10 the indebtedness or to this Asalgnment.

EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of *»ie Assignment, or if any action or -
groceedlng Is commencaed that would matertally affect’ Lender's Interests ir tk~ Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems applopriate, Any amount that Lender
expsnds in 8o doing will baar Interest at the rate provided for In the Note from the dele Incurred or paid by Lender
to the date of re%a\‘mem b?(:Gramor. All such expenses, at Lender's option, will (a) bz 3ayable on demand, . (b)
be added to the balance of the Note and be apportioned among and be payable with eny 'istallment payments to
become due during elther (i) the term of any applicable insurance polic}v‘ or_{il) the remain®sx iarm of the Nole, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, rlis Assignment aleo
will secure payment of these amounts, The rl%hts provided for in this paragraph shall be ineddition fo an{ other
righis or any remedies to which Lender may be entitied on account of the default, Any sucih ation by Lender

gagﬁ not be: construed as curing the defaull 8o as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event of Default")
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

- Compilance Detault, Fallure of Grantor to comply with any other term, obligation, covenant or condition
centained in this Assignment, the Note or in any of the Related Documents.

Default In Favor of Third Parlias. Should Borrower o any Grantor default under any loan, extension of
credit, aecurhy agreemant, purchase or sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially affect any of Borrower's property or Borrower's or any Grantor's abllity to repay
the Laans or perform thelr respective obligations under this Assignment or any of the Related Documents.

Falae Statements. Any warranty, represantation or stalement made or furnishad to Lander by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respecy, elther now or at tha tima made or furnished,

Defective Collateralization, This Assignment or any of the Related Documents ceases 1o be In full force and

‘effect (including failure of any collateral documents to create a valid and perfected security Interest or [len) at
any time and for any reason.
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Other Detaulls, ;:?lihlm of Grantor 1a comply with any tarm, oblipation, cﬁvonnm. or condition contained in any
othar agreemont beiweon Granior and Lendar.

Qeulh or insolvency. The donth of Geantor or tho dissolution or torminalion of Grantor’s oxistenca as a going
buginass, the lnwlvonc\‘ ol Grantor, tho appainimaent of & recelver for any pirt of Granior's propengbdnn
assignmeny for the banollt of crodno[s. any lype of creditor workout, or the commoncomont of any procoadin
undor any bankruptcy or inkolvoncy laws by O agninat Grantor.

Foreclosure, Forfeltire, elc. Commencemont of ioraclosure or forfelturo procosdings, whethar by judicla
proceeding, self-holp, ropossussion or any oiher mothod, by any craditor of Grantor of b any govornmenta
t} oncy aongm any of tho Propfr r Howovar, this subsoction shall not n%ﬂ n the evont of '3 good faith

pute by Grantor as to the validify or ronsonatlengss of the claim which 18 (ha basls of the forecipaure or
orataiture %mc oading, providod that Qrantor givas Laridar wrillon nollco of such ciwint and lurnishes resorves
of & suroty bond for tha ¢lalm satisiactory 16 Londor,

Eventa Atecting Guaranior. Any of the praceding avonls occurs with respact to any Quarantor of an o the
Indgbtedness qr’nnv uaranior %s or bu%omus lr?comnotont. of 10vVOK0R o? Slapulouythu vnﬂd'lty ol, orvlmbmly
under, any C.anianty of the intabiodnoss.

Adverse Chanre. A material adverso change occurs In Grantor's financls) condition, or Lendor bellaves the
prospect of paynient or performante o! tho indebletnoss Is impaired.

RIGHTS AND REMEL'":8 ON DEFAULY, Upon ;ho ozfcurr nca of uny Evm‘t ol '%efn l‘ end ot any tima Ih%ﬁnﬂw.

Londsf mby oxurclee any ae or more of 1ho following righte and romedios, in addiion 10 any othor rights or
remedies provided by law:

An?cleralo Indabtedness. Lendor shall havo the {lqht at ta option without notlc? 10 Grumar {o declar |Ga
?&; trnor nlsc;gbéggnusa immexiutoly dua and payable, InSiding any prapaymen! penalty which Grantor would be

Callect Renta. Londor shall have the-2aht, without notice t‘? Grantor, 10 1ako possession of the Propenx and
gollect tho Honis, Inciudm? amatint' pLsS dud and unpaid, and apely (}ho noﬁ rocoels, over and abova
Lancler'a costs, nqnlns‘ the ndsb}udn.:w, n furlnomncno this right, Conder shall have all the ri?ms provided
tor In the Lander's Right o o!t:c(]i Sacten, above. It the Roms are coilect by Lender, then Granior
leravocably daslgnates Londer us Qranto ‘s nliorney~in-fagl to ondorsy insiruments raceived in payment
thereof n'the name of Grantor and to negonsis-the Bame and collec! the Pro uod?. Pmmema by tenants or
other us?’rs 1o Landor in responso to Lender's Jemand shall satlsty tho bligationa for which the payments are
made, whethor or nol any propor grounds for tha deraand oxieted, Landar may axorcise s rigs under this
aubparagraph either In porson, by agont, or througn @ wcelvor.

Mor‘qnnu in Possession. Landor shall have the righi1p Ho placed as mortﬂunee In PoBseRSsIoN or to havo a
raceiver appointad o take possassion of all or any part vl 6 Proparty, wiih the powaer to protecl and preserve
the Proparly, to operate tho Properly preceding fGreciosure or ¢aln, and to coliect the Renls '°'th° ropery
and apply tho procaeds, over and above e cost of the 'eceiverahllm aguingt \ho indebledness, The
mortgagee in Possosslon or recelver ma¥ 8orve without boid it sarmitted by law. Lender's rigit fo the
appointment o a recolvar shall axist whothor or noj \he aprarert value of the Property oxceeds the
mcgwggnws Dy h substantial amaunt.  Employment by Londer shu't.nut disquality & person from serving as a

thg‘r” Remedies. Londor shail have all other rights and remedies provicad in thls Assignment or the Nata or
Y L]

Waiver: Eleution of Remedies. A walver by any panly of a breach of & pravicien of this Aaal[{nn}?nt shall not
canstitule a walver of or projudice tho party's rights ofherwise 1o demand 8irict corapiance with that provision
or_dny -other provialon, ~Election by Lender to pursue any romedy shall not eiclije pursult of ang other
remedy, and an alection to make exponditures or take actien to perferm an obligatsn o Grantar under this
Assignment after failure of Grantor to perform shall not afiect Lander's right to declare » dafault end exerclse
18 remedius under this Assignment,

Aflorneye’ Fees; Expenses. |1 Lender institutes any sult or action 1o enforce any of ‘tha terms of this
Assignment, Lender ghall be entitied {0 recover such sum as the court meaJ adjudge reasonable as attornays
faga at yrlal and on any appeal. Whether or not any colirt action Is invelved, all reasonable expenses Incurred
by Lender that In Lender's opinion are necessary al ang lime for -the protaction of Hs imerest or {he
enfarcemant of ita rights shall become a part of the Indebladness payable on demand and shall bear Interes)
from (he date of expandilure un‘il repaid at the rate provided lor in the Nole, Exrenses covered by this
Paragraph include, without limitation, however sub]lect {o any limits under applicabls law, Lender's attorneys
gas and Lender's legal expanaes whether or nol there is a lawsuil, Including atiorneys' feas for bankrupicy
proceedings (Including efforts to modity or vacate any automallc stay or injuncl onz appenls and J.hy
anticipated post-judgment collection services, the cost 0 searchlnﬁ records. obtaining title raports (including
foreciogure reparts), surveyors' repons, and appraisal fees, and tlle Insurance, 10 1he extent perrnifted by
applicabls law. Grantor also will pay any court costs, in addition fo ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous proviaions are & part.of this Assignment;

Amendmenta. This Assignmant, toHether with any Related Documents, congtitutes the entire understanding
and agreement of the parfies as to the matters sel forth in this Assignment. No alteration of or amendment 1o
ihis Assignment shall be effeclive uniess given in weiting and signed by the party or parties sought to be
charged or bound by the alteratlon or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in the Stale of
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litinots, This Assignment shall be governed by:nd construed in accordance with the Iaws of the State of
lilinoie,

Multiple Fartlea. All obligations of Grantor under this Assignment shall be )olnt and several, and all
references lo Grantor shall mean each and every Grantor, This means thal each of the parsons aignfng below
i8 responsible for all obiigations in this Aaslgnmaent,

No Moditieation. Grantor shall not enter into any agreement with the holder of any moripage, deed of trust, or
othar securily agreement which has ?rlorily over this Assignment by which that agreement Is modified,
amanded, extended, or renewed without the prior writtan consent of Lender, Grantor shall nelther:request nor
accept any fulure advances under any such security agraemant without the prior written consant of Lender,

Seversbliity. If a court' of competent Jurisdiction finds any [proviaion of this Assiﬂ‘nmem {o be lnvalld or
unenforceabls as to any Feraon or clrcumstance, such |Ipd ng shall nol ronder (hat provision Invalld or
uneénforceabie as lo any other persons or cquumsfunues. t feasibla, any such olfending provision shajl be
deemed to be modified to be within the limits” of enforceabllity or validity: however, If the olfending provision
cannot be 8o rmaditied, it shall be stricken and all other provisions of this Assignment In all other respects shall
remain vatig «x' enforceable,

Successors arc Assignas, Subject to the limitations stated in this Ausiﬂ?mem on transfer of Grantor's
Interest, this Astigrment shall be binding upon and Inure to the banefi of the_parties, their successors and
asalgns, | owne orip Of the Praperty becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may dext vith Granior’s successors with reference to this Asslpnment and th? indebtedness by
m e(r)'mg'%‘nec?e;g{‘;t?ngé arw’.'naion without releasing Grantor from the obligations nf this Assignment or liability

Time Is of the Essence. Ti:a is of the easance in the parformance of this Asslgnment,

Walver of Homeatesd Exemrtlm Grantor horeby rolenses and waives all rim\m and tienalits of the
homestead exemplion laws of tha Siate of Minols a8 1o all Indeblodness secured by this Asglgnmant,

Walvers and Consents. Londer shail not ba deemed to have walved any IIDPiB under this Assignment (or
under the Rolated Documents) uniess ai'i) waiver |8 in wrilng and slgnad by Lender. No delar or omission
on the pant of Lender in oxercising nn‘ s, shall operate ag & walver of such right or any olher right, A
walver by any party of a provision of this rsce:imant shall nol conalitule i waiver of or prajudice the pum‘)e
right otherwiso lo demand sirict compliance ‘wiin that pravision or any other provision,  No prior waive y
Londer, nor any courso of daaling botween Lende: and Grantor, shnll conbtituto n walver of any of Lender'a
righls or any of Grantor's obligationg as to any ki'ura lransactions. Whenaver con?em by Lender io réquired
in"this Assignmant, the granting of such censent o Linder in any inslanco shall not constitule cont nuing
conaont to subsequent instances whoro auch consent i reoulrod.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AQREES TO ITS TERMS,

GRANTOR:

b

(SEAL)
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L

s

STATE OF \\\a e & )

)ss
COUNTY OF Q ook~ )

On this day bgipre Waderalgned Notary Public, personally appeared Stanley G, Robertson and LaTanya
Robertson, to nown 1o be the individuals described In and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and

purposes therein mentloned, Q 0
day of cﬁ—r\) ¢ 19 q"L

e —r

*OFFICIAL SEAL"

AUDREY SMITH-GREY
Y commisaion xples NOTARY PUBLIC, STATE OF ILIHOIS
HAY CORAMIESION BXPIRES (9/16/01

N S Y D

LASER PRC, Reg. U.S. Pat. & T.M, OIf., Ver, 5.24.12) 1987 CFI ProServices, Inc. Al rights reserved.
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