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MORTGAGE
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THIS MORTGAGE ("Scenrlly Instrunzent™) is glven on OUTOBER GTH, 1997 ‘The morigagor bs
CECIL OSAKWE, AN UNMARRIED MAN

("Borrower"), This Security Instiment Is givon 1o
WMC MORTGAGE CORP,
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which 1s organized und existing under the ltws of  CALIFORNIA  tind whose
midross Is 2,0, BOX 54009
LOS ANGELES, CA 90084 {*Lenger™), Borrower owes Lender the prinedjsal sum of
TWENTY ONE THOUSAND NINE HUNDRED 'THIRTY AND NO/1GO
Deitars (U.S. $ 21,930.00 )
This debt is cvidenced by Borower's note duted the same date ns this Securlty instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payablo oh - NOVEMBER 1o, 2027 .
This Sceurity Insirument secures 10 Lender; () the repayment of the doeb evidenced by the Novs, with interest, snd all rencwals,
cxtenstons and modifications of the Note; (b) the payment of all other sums, with imerest, - wlynteed ander paragraph 7 10
protect the security of this Seeurity Instrwment; and (&) the performunce of Borrower's covenarts and ogreements undder this
Sccurlty Instrnent and the Note. For this porpose, Borrower does heteby mongage, grant and convey v Lender the follawing
described property located in COOK County, Minojs:
UNIT G-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LUNT AVENUS CONDOMINIUMS AND HEALTH CLUB AS
DELINEATED AND DEFINED IN TEH DECLARATION RECORDED AS DOCUMENT NUMBER
25900064, TN THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 11-32-114-034-1037

which hns the address of 1329 WEST LUNT AVENUE, UNIT # G , CHICAGO [Streot, Clry],

Tllinois 60626 Vip Code) ("Property Address");
1LLINOIS-SInglo Family-FNMA/FHLMC UNIFORM
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TOGRTHER WITH nll the improvements now or lerealier erected on the property, wid all casemenis, apparenances, nnd
fixiures now or herenfier a part of the property. Al replicements and wdditions shall lse b covered by this Security
Instrument. All of e foregoing is referred ta in thls Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwlully soised of the estate hiereby conveyed wnd has e sight 1o morigage,
grant und convoy tho Property and that the Property is nnencumbored, oxcept for encumbrances of record, Borrower wirmms
and will defond gencrnily the tilo o the Property agaings all cluims wnd demunds, suttiect o any encumbrances of recard,

THIS SECURITY INSTRUMENT comblnes uniforen covenants for nntional use wid non-uniform covenants with Hinlied
yariationg by Juristiction 10 constimie n uniform seeurity instrament covering real property.,

UNIFORM COVENANTS, Borrower ind Lender covonant and agrec a8 follows:

1. Payment of Principal anid Enterest; Prepnymient and Late Charges. Borrower shall promply pay when due the
princlpal of wnd intorast on the debt avisensed by tho Noto and miry propiyment and lnis chirgos s sinder the Note,

2, Funds for ‘Taxes und Tosurunce. Subject w applicablo faw or to a writlen walver by Lender, Borrower shull pay (o
Londer on the day monthty payments are duo tnder e Noto, wimil the Noto & paid I Tall, a sant ("Funds™) Tor: (a) yearly txes
aindd Assessments whisk may sttaln priority aver thiy Sceurfty instrusmunt s o lon on the Propeny; (b) yearly leasehiokl payments
of groundt ronis o ths Property, i any; (¢) yealy hazned ot property insuruncs premium; (1) yonddy floed Insurineo premivmg,
if any; (o) yosrly movigrge insuranco prremiums, i any; and () wny sumy puyuble by Borrower v Lewder, i necordanco with
the provisions of preagrope-dy i low of the paytmont ol murigage insuranes premivis, These tems wo calted “Hscrow fiems,"
Londer tmay, at any time, colied wnd hold Funds fn an amoutt not 1o oxcedd the siisimum amom lender for o federully
roled morgige Toan mny requls far Borrower's escrow neeount under the federul Real Estato Settloment Proceduses Aut of
1974 uy amended Trom o © Wi, 12 U.8.C Section 2601 ef seq. ("RESPA™), unless another tow that upplios o the Funds
soi9 1 lossor umount, 1 so, Londer may~at any tmg, collect and hold Funds in o nmaount not to excesd the lesser amati,
Londer may estimato tho ameent of Fumks 2 on o basis of curront dati and reasonable estimates ol expenditures of fulieo
Recrow lems or othurvise In avcordance whth arpiicuble w,

The Funds sholl bo okl in wn insiiniion. whoso deposits aro insured by w lederal ageney, instramentally, or ¢ty
(inctuding Landor, it Londer I3 such wn ingtiutionyor b any Federal Home Lown Bank, Lender shall apply the Funds to puy the
Hscrow ltomy, Lotuter muy not chargo Bogrower for hetabae andd npplying the Funds, ntiundly analyzing (he escrow necount, or
vorifying tho Byceow Homs, less Londer poys Borsower titgrest on tho Funds and upplicable law pesslis Lender 1o miko such
A charge. Howevor, Londor may requite Boerawer tn pay i csieslino chirgo for n independent real esito wx reporting servive
used by Londer in conncction with this lomn, undess upgticutio Saw provides otherwiso, Unless nn ugreement Is mide or
apphicably law reyuires intorest 10 o puid, Lender shull aot be reguires to pay Boiroser nhy interest o eariings on the Junds,
Rorrower aid Londer may ugzeo in writing, howover, that interost stial Depaid on the Fondy, Lemder shall givo 10 Borrower,
withont charge, an annunl seeounting of the Fands, showing credits g dabity o the Fands ad the purpose for which cach
debit 10 the Funds was made. The Fantds aro pledged us addisiom] securlty for all sy sceured by this Scenshly Instrmment,

1 1o Funds hokd by Londor exceed to amounts permitted w0 bo hold by taptlcohlo fw, Lendor shall weeauns 1o Borrower
for tho oxcoss Funds in nceordance with the sequiroments of applicablo fw, 1 e zavunt of the Funds bokd by Lendes w any
Wimo §4 not sufticlent 1 poy the Bscros Hems whon die, Lender miy so notily Borrosver ipwriting, and, in sueh coso Barrower
shall pay to Londer the amount necessaey 1o ke up the doliclency. Borcower shull mase wp the defielency in no more than
twotve monthly payients, u Lendor's solo discrotlon,

Upon puyment ittt of Wi sums secured by this Seeurity Instrament, Lender shall proviptiy refund o Horrower any
Funds held by Londor. 1, under parugraph 24, Lenter shadh aequire or sel) the Property, Lender, jutar- ho aequisition or salo
of the Proporty, shall apply any Funds hekd by Lender st tho timo of ncyuisition or salo us u credit ugeanss the sums secured by
this Security Instrment,

3, Application of Puyments, Unloss applicable tww pravides osherwiso, all paymunis received by Lendorander [uirgraphy
L and 2 skall be applied: fest, 10 any propayment chirges due wider the Note; secomd, 1o amounis payable under paragraph 2;
third, 10 intorest due; Tourth, o principnl due; and lust, to any e charges due under the Note,

4, Charges; Livny, Borrower shul! pay all uixes, wssessinents, cheges, tnes ad Timposivions ttribntablo 10 the Propenty
whiich may atuin priority over this Security Instrumont, snd lensehokt payments o ground rems, I wny, Borower shali pay
thuge obligations in the manner provided I paragraph 2, or i not paid In thay manner, Boreower shadl pay them on e direcily
o tho porsoin owed payment, Borrower shall prompily Furnlsh o Lender alf notices of amounts (o b paid under Wis pasigraph,
If Borower makss these puyments direetly, Borrower shall promptly furnish w Lender receipts evidencing the paymens.

Borsower shith prompily dischnrge any lon which has priority over this Securlty instrunient unloss Borrower: () ngress in
writing o the paymens of th obligation securcd by the ien In a manner secoptable to Lender; (b) contests In good fukth tha tlen
by, or dofonds agnlngt onforcoment of the lien in, tegul proceedings which in the Lemdler's opinion operato to provent the
enforceinent of the leny e (¢) seewros from the holder of the Hien an igrecment satislictory to Lendor subordinating the fien 1o
this Security Instrument. I Londor determines thas wny part of the Property is subject 1o o Ticn which may wwin priority over
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this Sccurity Insirument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisly the lien or tuke one or
more of the action set furth above within 10 days of the giving of notice,

S, Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafier erecied on the
Property insured ageinst loss by fire, hazards included within the term “cxtended covernge” amt any other hazards, inchuding
foods or flooding, for which Lender requires inswrance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower [ails 1o maintain coverage described above, Lender may, at Lender's
aption, abtnin coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policies and renewals shall bo nceepiable to Lender and shall include a standard mortgage clause, Lender
* shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premivms and renewal notices. In the ovent of loss, Rorrower shall give prompi notice to the insurance carrier and Lender,
Lendor may make proof of loss if not inade promptly by Borrower.

Unlpss Lender und Borrower otherwise agree in writing, insurance proceeds shall bo applicd 1o restoration or repair of the
Property damager, i€ he restoration or repair is cconomically feasible and Lender's security is not lessened, If the resteration of
repair Is not cconomizally feasibie or Lender's securily would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Sccurity \nstrument, whother or not then due, with any cxcess paid to Borrower, If Borrower abundons the
Property, or does not answer within 30 days o notice from Lender that the inswrance carrier has offered to seulo « claim, then
Lender may collect the insueince procecds, Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Sceurity Instrument; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower saierwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of the munthly saymentd referred (o in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 24 the Pmputy is sequited by Lender, Borrower's right to any insuranco policies and proceeds resulling from -
damage to the Property prior 10 tho acouisition” shad pass w Lender 1o the extent of the sums seeured by this Seenrity Instrument
immedintoly prior to the acquisition.

6. Qccupancy, Preservation, Maintenance uid erotection of the Property; Borrower's Lonn Application; Lenscholds,
Borrower shall accupy, establish, and use the Property »a Dorrower's principal residence within sixty days after the execntion of
thiz Security Instrument and shall continne to accupy the Propaity a8 Borrower's principul residence for ot lenst one year after
the dote of occupancy, unloss Lender otherwlse ngrees in writiag-which consent shall not be unreasonnbly withheld, or unless
extenunting circumstances cxist which are beyond Borrower's arirol, Borrower sholl not destroy, damage or impuir the
Property, allow the Property to deleriorate, or commil waste on W5 Property, Borrower shall be in defalt i any forfelture
action or procecding, whether civil or erimingl, s begun thay in Lender"s gnod faith judgment could resalt in forfeimre of the
Property or otherwlse materinlly Impaie the lien created by this Sceurity Insieument or Lender's security interest, Borrower may
eure such o defauht and reinswe, us provided in paragroph 18, by causing the acaonor proceeding to bo dismissed with o ruling
that, In Lender's good faith dewermination, precludes forfelare of the Borrower's‘mierest {n the Property or oter materinl
impnirment of the lien created by thiy Security Instrument or Lender's security ineiest. Borrower shall nlso be in delault if
Borrower, dueing the toan application process, gave miterinly fulse or bnceurate inforimetion or statements to Lender (or Tailed
to provide Londer with any matcrlal information) in connection with the loan ovidenced by the-Noto, including, but not limied
o, representations concorning Borrower's oceuprney af the Property us n principal restdence, 27 this Security Instrument is on o
lesschold, Bortower shatl comply with all the provisions of the lease, II' Borrawer seyuires fee tithy to the Property, the
leasehobd nad the fea titke shall not morge unless Lender agrees 1o the meeger in wrilng,

7. Protection of Lender's Rights In the Property, If Borrower fulls 1o perform he covenants ang zgrazments contained in
this Sccurity Instrumont, or there I8 o legal proceeding thak may significantly affeer Lender's vights In the Panerty (such as a
proceeding in bankrapiey, peobuto, Tor condemnation or forfelure or to enforco Inws or regulations), then Lender may do wmd
pay for whatovor is necessaey 10 protect the vilvo of e Property and Londer's rights in the Property, Lender's aclions may
fnclylo paying nny sums secired by o len which has priority over (his Sccurily [nstrument, uppearing in court, paylng
reasonnble aiornoys® Tees and omering an the Property o mike repairs, Although Lender may ko setion under this piragraph
7. Lender does not hivo lo do xo.

Any nmoutity dishuesed by Lendor unclor this pursgraph 7 shidl becomo ntklivionnd deb of Borrower sceured by thiy
Security Instrumont, Undoss Borrowor and Lender agreo 0 other termy of puyment, these amonunts shull beae interest [rom the
dute of dishursomoent wi the Noto rate and simdl be payable, with interest, upon notive from Lender to Borrower requesting
paynment,

8. Morigage Insurance. I Lomder required morgnge insuranco ns a conditen of making the lean seewred by s Seeuriyy
Insiroment, Borrower <halt puy tho promiums required o maditln the mortgege vsurance In offeet. I, for auy reason, the
morgage insurnce coverngo required by Lender lopises or ceases (0 bo i offect, Borrower shnll puy the premiums required o
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~ oblain covernge substantially cquivalont 1o the morgage insurunce proviously in effect, ut n cost substantially cquivalent 10 the

cost 1o Homower of the mongage insurnce proviewsly in offect, from mn aherate mortguge insurcr upproved by Londer, If
substnUally cquivalent mortgago insurance covernge is not avaflnblo, Borrower shall puy o Lender each month a sum cqun) 1o
one-wallth of the yearly mortguge insttrance premium huing pald by Borrower when the insurance coverage lupsed or ceased 1o
bo In effect, Lender will uceept, use and eottin those paymems s o loss reserve i Hew of morgage insurance. Losy roserve
puymients may no longer be required, at tho option of Lender, I morigugo insuranes coverage (in the wmount and for the perod
that Lendor roguires) provided by un tusurer approved by Lender ngnin becomes avallable wnd Is obtained, Borrower shaull pay
the premiumy required to maintain mortgage insurance in effecy, or 10 provide u loss reserve, unil tho requirement for morigage
insurance ends In uccordance with any written agreement between Borrower and Lender or upplicable law,

9, Inspectlon. Lender or its agent may make reasonablo entrios upon snd inspections of the Property. Lender shall give
Borrower notice at the tme of ar prior W an inspection specitying rensonnble enuge for the inspection,

10, Condemnation, The proveeds of any sward or claim Tor domages, direet or consequentinl, in connection with any
condomnation or other taking of any part of the Property, or for conveyance in Jiew of condemnation, are hercby assigned und
shall bo paid to Lender,

In the event'of' = oial wking of the Property, the proceeds shull be applicsd to the sums secured by this Security Instrument,
whethor or not then <z, with any oxcess paid to Borrower, in the event of a partial tking of the Property in which the fair
market value of the Propersy immedintely belore the taking i cqual (o of geeater than the amount of the sums secured by this
Sccurity Instrument imineniaizty, before the taking, unless Borrower n Lendee otherwise agree in wriling, the sumy sccured by
this Security Instrument shaki-boveduced by the amount of the proceeds mubtiplicd by the following fractlon: () the towl
amount of the sums secured immedlaiely before the king, divided by (b) the fir market value of the Property immediately
beforo the taking. Any balance sl b aid 10 Borrower, In the cvent of a pardal taking of the Property in which the fair
market value of the Property immediniely. before the taking is loss than the amount of the sums secured immediniely before the
(nking, unless Sorrower and Lender otherwise sgree in wriling or unless upplicable nw otherwise pravides, the proceeds shall
bo applicd to the sums securcd by this Security (nstrument whether o1 not the sums are then due.

¥ the Property is abundoned by Borrower, of if) afler nolice by Lender to Borrower that the condemnor offers 10 make an
award or setde « claim for damages, Borrower faild 10 raspond 10 Lender within 30 days ufter the date the notice is given,
Lender is nuthorized o collect and apply the proceeds, it its option, cither to restoration or repair of the Property or 1o the sums
secured by this Sccurity Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writitg, <y application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in puragiaras | and 2 or chunge the smount of such payments,

11, Barvower Not Relensed; Forbearance By Lender Not o ¥siver, Extension of the time for paynient or madification
of amortization of the sums sccurcd by this Sceurity Tnstrement granted o L2ndler 1o any suceessor in interest of Barrower shall
nol opere to relense the tiability of the original Borrawer or Borrower's-successors in imerest, Lender shall not be required to
commence proveedings againgt any successor in interest or refuse o extemd tim: for payment or otherwise madify amortization
of the sums sccured by this Sccurily Instrument by reason of any demand mits by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remeoy sbatinot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lemder and Borrower, aabject to the provisions of
paragruph 17, Dorrower's covenants und ugreements shadl be joint and severul. Any Bomower wio-co-signs this Security
Instrument but does not exceute the Note: (2) is co-signing whis Sceurity Instrument only o mortgege, yrant ad convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persorally obigited (0 pay the sums
securcdd by this Sccurily Instrument; wnd (c) agrees that Lender and any other Borrower may agree to exiend, incdify, forbear or
mitke any accommadntions with regord 1o the erms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secticed by (his Sceurily Insirument is subject (o a law which sels maximum loan charges,
and that law is fimally interpreted so thin the interest or other loan charges callected or o be collecied in connection with the
fonn cxceed the perimitied limits, then: (a) any such loun charge shall be reduced by the amonnt necessary to reduce the chirge
to the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permiited Hmits will be refunded 10
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower, IT o refund roduces principnl, the reduction will be treated ps a partial prepayment withoul any
propayment charge under the Noig,

14. Notives. Any notice to Borrawer provided for in this Sceurily tnstrument shall be given by delivering it or by mailing
it by first clnss mail uness applicable law requires use of snother method, The notice shall be directed to the Property Address
or any other address Borrower deslgnates by notice 1o Lender, Any notice to Lender shall be given by first class mail to

. b
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Lender's address sined heraln or any oiher aduresy Lendar designiies by nolies 1o Borrower, Any skiles previded Tor I this
Security. Instrument shistl bo deotmed (o hivo been given 1o Borrower or Lendor whon glvon uy provided in this paeageaph,

1S, Governing Law; Severnbiy, Thiv Sccurity tnsirament shall bo govemed by foderal law and the Inw of the
Sucisdicilon In which tho Proporty I located, 1 the ovent st sy provision or claase of this Scearity Instrument or the Note
conflicw with appticahlo law, anch confiies shatl ot affect ather provisions of this Sceurity Inseatnent or the Note which e be
given offect withoul the conflicing provision, To this end the provisions of diy Sccurlty Tnstrument s the Noto wre decinred
10 b sevorabls,

16, Borrower's Copy, Bortower shatl b given one contormed copy of the Nots and of iy Sccurity Inatrumem,

17, 'Teanwfer of the Praperdy or » Wenefichl Interest i Borrower, 11 all or any par of the Proporty or wiy Inerest in h
I sold or sansforsed (or I€ n hooufieinl Tntorest tn Borrowor Jy sokd or wunaterred wmt Boreower 18 not o sl person) without
Lender's prior wriien consomt, Londer mny, m it opton, requies nnedime payment n fwil of il sanis securcd by iy
Security Invirument, Howover, this opidon shiall not bo exerelsed by Londer {f oxerciso Ix prohiblted by Tedern) v ws of tio dute
of thig Securlly Instrament,

If Londor oxerzizos shis option, Londer shall give Borrowor notke of neesleration. The nutleo sl provide w period of not
less i 3O duys feoe the date the noticw §y dellvered or mintled whhin which Borrower must puy ol sums xecuredd by this
Sceurity Instrumonl, 3F Yorrawer [ly (o pay theso sty prior W the expimdon of tils gerbod, Lender miy Invoke wny remedies
pormitied by this Securbiy eisizument withont fusther notice or demamit on Borrower,

18, Boreower's Klgie g Reinstade, [T Borrower meets cortiin: conditions,  Borrower shall e the right o have
enforcement of this Securlty insirwsont discontimied wb uny Gme prioe to the eardier of) (0) 5 diys (o such other period i
applicable fuw moy speclly Tor 1sirsteesomont) before wale of the Property pursuant © any pawer of sule comtained i this
Securlty Instrument, or (b) stey of & judzinont enfoecing this Security tnstrurment, Mhose condbilons wre i Borrower: (i) poys
Lendor @l sums which thon wonld bo uus watder this Seeurity Instrument ind the Noto as i ne seceleration hid ovewrred; (b)
chires mny dofsult of wny other covennnts o wgreements; (¢) pays olf oxpenses Incwrred I enforcing tis Seeurlty Insteament,
inchiding, but not Hmiled 1o, reasonable atomeys’Feos; am (d) key such netion tx Lender may reasonably require (o nssire
Ut the Hen of this Seeurtty ustrument, Lendor's w4tz in the Property and Borrower's obligntion 1o pay Uie sums seeured by
this Security tnstrument shidd continue unchanged.—oon rolnsitement by Borcower, dils Security  Instrement nnd the
obligntons secuted hiereby shull remaln Mally effeetive as I nesceelerution bt oceurred, However, iy right 1o relnsigie shall
ned aply it the case of aceoleration wndar pamgraph 17,

19, Sule of Note; Change of Lonn Servieer, The Nots ors prietial fnterest 3o the Note (logether with this Securily
{nstrament) may be seld ehe or more lmes without pror notice W Forowor, A sale may result in a change in the entity (known
as the "Loan Servicor”) that coleets monthly payments due wmer the ot e this Seeary Instrument, There wlsa miny be one
or moro ¢hanges of the Loan Servicer unroluded (o 4 sale of the Note, 1T e Ty chunge of the Laan Servicer, Borrower will be
given writlen noticw of the ciange it aceordance with puragraph 14 above wid apeticable Inw, The notice will suve the name aml
iddress of the new Loun Sorvicer and Uie atdress (o which paymens should B2 mare, ‘The notlee will alse comnin wy other
informaton reguiced by npplicable law.

20, Uueprdouy Substances, Borrower shinll ot cause or permil tie presence, vie, sisposst, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that Is e vielatlon of iy Unvironmenud Law, The preceding two sentences shatl ot apply 1o the presence, use, or
siornge on the Property of small quantitles of Hazardous Substances that are generntly recognized o he uppropriate (o tostal
redidentint usey wined to malntenance of the Property,

Borrower shall promptly give Lender written notice of any nvestigation, clahin, demand, lwsuly o7 other action by any
governmental or regulitory agency or private party involving the Propeny and sy Hazardons Substance <o Esvironmental Law
of which Borrowor has sctual kuowledge. If Borrower lenens, or iy notified by nny governmenial or regulninry anthonity, that
any temoval or othier remedintion of any Huzardous Substance affecting the Propeny is necessary, Borrasver shall promptly ke
ull necessary remedial netions in uccordance with Environmental Law,

As used in this peragraph 20, "Huzardons Substances” are those substnces defined us Woxic or huzaedous substances hy
Bovironmental Low umd the folowing substances:  gusoline, Kerosene, other flammable or toxic pewolewn producis, (oxic
pestivides und herbicides, volatile solvents, malerinls contuining asbestos or Tormaldehyde, and rddionctive materials, As used in
this paragraph 20, "Bnvitonmental Law” means federnd laws and lows of the juristicilon where the Property is locoted that
relnte to heatth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und sgree s follows;

21, Acceleration; Remedies, Lender shall glve notice to Borrowey prior to acceleration following Borrower's breach
of any covenunt ar agreement in this Security [nstrument (but not prior 1o sccelerntion under poragraph 17 unbess

MPIL31IZ - /w5 10075343
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applicable law providey otherwive), ‘The notice shall specify: (n) the default; (b) the action reguired to cure the default;

{c) 2 dute, nnt dess than 30 duys from the date the notice I8 given to Borrower, by which the defoult must be cured; and
{d) that fallure to cure the default on or before the date specified In the notive may result in aceeleration of the sums
securcd by this Security Instrument, foreclosure by judivisl proceeding amd snle of the Property, The notice shall further
inform Boreawer of (he right to relnstate after ucceleratlon and the right 1o assert in the foreclosure proceeding the
non-existenice of o default or any other defense of Borrower 1o accelerntion and foreelosure, I the default Is not cured on
ar before the date specified in the notice, Lender, ot iy option, may requive Immediste payment in full of o} sums
secured by this Security Tustrument without fuether demund nnd muy foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled ta collect all expenses incurred in pursulng the remedles provided in (his paragraph
21, including, but not Umited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon paymont of nll sums secured by this Seourity Instrameny, Lender shall relenso this Security Instrament
without charge to Borcower, Borrswor shall pay nny recordition costs,

23, Walver of Homestend, Borcower walves all elght of homestead exemption in the Property.

24, Riders (o the-leaereity lostewment, 1 ono or more riders are executed by Borrower and recorded together with thls
Sccurity Instrumont, thyeoverants and ngreements of cuch such rider st be incarporated into and shall smend und supplement
the covennns nd ugeeomonty s i Security Instrament ay 1€ the rider(s) wero a part of this Security Instrument,

[Cheek wpplicatilo box(cs)]

b Adjustablo Ruto Ritor ( Condominium Rider 1+ Banlly Rlder

asnt CHEKTIMCA Payimont Rider }«. Planned Untt Dovelopment Rider JHweekly Payment Rider
Bulloon Rider Ritle lnproecmom Rhder -k Second Home Ridder

VA, Ridee u J Dther(s) [specity)

BY SIONING BELOW, Borrowoer accopts i agrees 10 i 1omms und_covenints Cl)llll\hl@l' i thiy Seeurity Instrument nnd

In uny riders) oxecuted by Borrower winl recorded with i, )
Witnessos: &\ >

SRR 4 {Seal)
C{;G';L. OBAKER Dotower

Seal)

Shimrower

T 7 AR T T 1) R e &3 T LA B ab AR ket 4

B 1SS O DTl RO (. 11|}
Jigvwar sifortower

STATE l'}lf W] LEJ()I ,.,_._ ‘ (..Ot"zf Cuunty wx:
oo Tv( “‘F l\‘b-ff" oA Notary Pablie by sd Tor sald coumty umd ste do hereby centily

{ht

 personuliy knowss w1 (o be tha sune persan{s) whose name(s)
subseribed o the forogoing Tnstrtrent, appeared befom mu thls clity in prsescom, mknmvlulucd it he
stgned nind delivorod the suld instrument as Lo ) yoluary st for tho ures nid puqm\rw (s 9} sel fordh,
Citven undor my hand and of fickal seal, this C" f dnynl C}‘(T,Hp} - : ? “ |7¢

f oo o v T ot M
My Commission Bxplres:  » | ‘.‘.S’f’[\f: - ! E. P '7/ T
TN ] ‘ v Nutary Publiv

|

, . .
Yeoen o e, ) Y

MIILINZ « 019
- R Ll . Fonn 3014 0/80




UNOFFICIAL COPYS8%5m 101

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH'5 ADJUSTABLE RATE RIDER is made this 6TH day of
OCTOBER 1997 , and is incorporated into and shall be deemed
to amend &l supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ot jthe same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusiable Rate Note (the "Note") to

WHMC MORTGAGE CO2,,

(the "Lender") of the swos date and covering the Property described in the Security
[nstrument and located at:

1320 WEST LUNP AVENUE, UNIT § G
CHICAGO, IL GUG2F

(Prorienty Addruoss)

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Td: MAXIMUM BRATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenans and agreements made in
the Security Instrument, Borrower and Lender further covenant azd agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,4000 ) The
Note provides for changes in the interest rate and the monthly payments, as-oliows:

MULTISTATE ARJUSTABLE RATR RIDER - LIBOR INDEX - Singla Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  may )
1998 , and on that day eve‘r{ sixth month thereafter. Each dat¢ on which my
interest rarz could change is called a "Change Date. "

(B) T'be 'ndex

Beginmng with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loxdes market ("LIBGR"), as published in The Wall Street Journal. The
most recent Index fipare available as of the first business day of the month immediately
preceding the month in which the Change Date oceurs is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informatici, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note idelder will caleulate my new interest rate by
adding s1X AND ONE FOURTH percentage point(s)
6.2500 %) to the Curren, Iudex. The Note Holder will then round the
result of this addition to the nearest one-gighth ¥ zp2 percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the meathly rayment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal sayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will noi'ne greater than
10,0000 % or iess than 9,0000 %. Thereaftes, iny interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 15,5000 % or
fess than 9.0000 %.

ﬁ;1 $72207 10704 Page 2 0l 4
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(F) Eftective Dute of Changes _

My new interest rate will become effeetive on ench Change Date, 1 will ‘puy the amount
of my new monthly payment beginning on the first monthly payment date after the Chanpe
Date untll the nmount of my monthly payment changes again,

(1) Nedieo of Clmnnes

The Nete Holder will deliver or mall to me a notice of any changes in my interest rate
and the amoust of my manthly payment before the effective date of say change. The notice
will Include intervation reguired by Jaw to be glven me and also the title and telephone
number ol a persor’ wid will miswer any question T may have regarding the nitice.

B, TRANSFER OF Tia% _PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER _
Uniform Covenunt 17 of the Sveurity Instrument is amended 1o read as foflows:

‘Transtor of the Proporty or-i boneficinl Interest In Borvower, If all or any part of
the Property or any inlerest in it is-eold or transtersed (or if n beneticinl interest in
Borcower is sold or transterred and Boriowsi-is not a natural person) without Lender's prior
written consent, Lender may, ot its option,_reauire immediate payment in full of all sums
seeured by this Security Instrument. However, fais option shall not be exercised by Lender
T exercise is prohibited by federal law as of the-date of this Security Instrument. Lender
also shall not exercise this option itt (0) Borrower: causes o be submited to Lender
information required by Lender (o evalunte the intended transferee as i a new loan were
being made to the transferee; and (b) Lender reasonably sewrmines that Lender's security
wH| not be impaired by the loan assumption and that the nigk 0! a breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender:

To the extent permitted by applicable law, Lender may charge » reasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender way also require the
transferee to sign an assumption agreement that is neceptable to Lender amd that obligates
the transferee 1o keep all the promises and agreements made in the Note aid 5 this Secarity
Instrument. Borrower will continue to be obligated under the Note and” tils Security
Instrument unless Lander releases Borrower in wrhing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&;1 172207 (w7om Page ol 4 816y
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secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
. Instrument without further notice or demand on Borrower,
i3 BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
B contained i this Adjustable Rate Rider,
:/' .
- 27 v (Seal) (Seal)
CKCJLOMKWB “Horriwor Norrower
() (Sealy  _. (Seal)
. Qorrower Horrower
: o(Senl) (Seal)
. Faorrawor dlorrawer
- ESCIT ) e (S0
v Sonowes Hoswer
N
)
&‘-‘3 YIR07 jorom Page d ol 4 ALY
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CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 67 day of
OCTOBER , 1997 , and is incorparated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security-tnstrument”) of the same date given by the undersigned (the "Barrower™) (o
secure Becrewer's Note to
WMC $+{0XTGAGE CORP.

(the "Lender"y of
the same date and ccvering the Property described in the Security Instrument and located at:
1329 WEST LUNT AUVENUE, UNIT # G
CHICAGO, IL 60624

|Propeny Addrusi|

The Property includes a unit in, togéthurwith an undivided interest in the common elements
of, a condominium project known as:
LUNT AVENUE CONDO4INIUMS

{Nutmie of Condtmiainm Project}

(the "Condominium Project”), It the owners assouiation or other entity which acts for the
Condominium Project (the "Owners Association") heids title to property for the benefit or
use of its members or shareholders, the Property also mchades Borrower's interest in the
Owners Association and the uses, praceeds and benefits of Boriower's interest,

CONDOMINIUM COVENANTS, In addition to the coviaants and agreements made
in the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominlum Obligations. Borrower shall perform all ¢i Borrower’s obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivatent documents. Lezower shall
P)mmptly pay, when due, all dues and assessments Imposed pursuant to in2” Zonstituent

ocuments.

MULTISTATE CONDOMINIUM RIDER-Shigle Pamily-Fannis MasiFruddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Assoclation maintains, with a
penerally aceepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards fcndur requires, inctuding fire and
hazards Ixcluded within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender ot +he yearly premium installments for hazard insurance on the Property; and

{iiy Becrower’s obligation under Uniform Covenant § to maintain hazard insurance
coverage on“tes Croperty is deemed satistied to the extent that the required coverage is
provided by the Qwuers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage,

In the event of a distribution of hazard insurance proceeds in lieu ol restoration or
repair following a loss to the Proverty, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with a2ny excess paid to
Borrower. .

C. Public Linbility insurance. Borrower shatl take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form:, amount, and extent of cuverage to Lender,

« Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection vty any condemnation or other taking of
all or any part of the Property, whether of the unit o cf the common elements, or for an
conveyance in lieu of condemnation, are hereby agsigned and shall be paid to Lender, Sucﬁ
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Counsent, Borrower shall net, excepi-afier notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Fraperty or consent to:

(i) the abandonment or termination of the Condominium, ©roject, except for
abandonment or termination required by law in the case of substantizidestruction by
fire or other casualty or in the case of a taking by condemnation or emineat £craain;

(i) any amendment to any provision of the Constituent Documents i1 42 provision
is for the express benefit of Lender;

(lii) termination of professional management and assumption of self-maragement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 98}
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I, Remedies. 11 Borrower does not pay condominium dues and assessments when due,
then Londer may lm them. Any amounts tfishurscd by Lender under this paragraph F shail
become additionn cl)ébt of' Borrower secured by the Seeurity Instrument, Unless Borrower
and Lender agree w other wrms of payment, these amounts shabl bear interest from the date
of diskarsament at the Note rate and shall be puyable, with interest, upon notice from
Lender toasorrower requesting puyment,

BY SIGNING ZELOW, Borrower aceepts and ngrees to the werms and provistons contabned
in this_Condomitiam Rider,

( Wc‘ﬁﬁ‘c:.v\ |
N N (. 177) I (Seah)

SNTTDIY Ty T

CICIL O3ARVE Jlontawet Jhorrowenr

N 0111 OO ORI 11311}

B BITIOTIS Alanower

OSSOV (- {111 SR URP RO SIRONIN (> L1t }
artwve; sHurrowee

SO 0 (111) T (Seal)

Warrawnr Hurrower

Jage St 3 £orm 3140 9190
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