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THIS MORTGAGE (!Sanurity instrumant) is given on SEPTEMBER 25, 1997
The mortgagor is ANDRE LA UOLR, DIVORCED, NOT SINCE, REMARRIED

("Boirower"), This Securlty Instrument !5 given to RESOURCE BANCSHARES MORTGAGE GRQUP, INC.

which is organized and existing undet t-:0.aws of DELAWARE .
and whose address is 7909 PARKLANE Rd, ‘UC.UMBIA, SC 20223

(“Lender"). Barrowar owes Lender the princips! sum of One Hundrad Forty Four Thousand Sby Hundred Elghty Three and 00/100
Dollars {(U.S. $ 14468300 ). This debt \zvidenced by Barrower's note dated the same date Bs this Security
Instrumant {“Note"), which provides for monthly payrmeris, with tha tull deb, if not paid earlier, due and payabls on
OCTOBER 1, 2027 . This Security Instr:mant secures 1o Lender: (a) the repayment of the debl eviden-
ced by tha Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with fnterest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and {c) the perfarmance of
Borrower's covenants and agreements: under this Security instiumant and the Note. For thls purpose, Borrower does
heraby mortgags, grant and convey to Lender, the following describad ~roparty located in COOK

County, llingis:

L7 p AP

LOT 72 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING ~ SUBDIVISION
OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 28, IN TOWNSH!I™ 4%
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

TAX 1D NO:08-26-387-070
which has tha address of 419 LOCKSLEY DHNE{S | STREAMWOOD (i
tree? ity
flinols [State) 60107- ("Proparly Address"); A'T/
{2ip Cade]
QGFS Form G200175 (6D22) FNA lllincls Mortgags - 06/98
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Together with all the Improvements now or hareaftar erected on the property, and all sasements, appurtenances, and
» fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumant. Al of the foregoing is refarred to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawlully selzed of the estate hereby conveyed anc has the right to
morigage, gram and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to ary en-
cumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with limited varla-
tions by jurisdiction to constitute a uniform securlty instrument covering real property.
[Borrower and Lender covanant and agree &s follows:)

UNIFORM COVENANTS
1, Payment of Principal, Interest and Late Charge.  Borrowar shall pay when due the principal of, and interest on,
the dab! evidencec cv t1e Nots and late charges due under the Note,

2. Monthly Paymants of Taxes, [nsurance and Othar Charges. Borrowar shall Include in each monthly payment,
together with the principal‘e ¢ Imerest as set forth In the Note and any late charges, a sum for {a) taxes and special as-
sessments levied or to ba izvnd against the Proparty, (b) leasehcld payments or ground rents on the Property, and (c)
premiums for insurance required Gidler Paragraph 4. In any year in which the Lender must pay a morigage insurance
cromium to the Secretary of Housiag and Urban Development ("Secratary"}, or in any year in which such premium would
have been required if Lender stiil heia the Security Instrument, each monthly payment shall also include either (i) a sum for
the annual mortgage insurance premiurn.to e pald by Lender to the Secretary, or (i)} a monthly charge Instead of a
montgage Insurance premium if this Security instiumant Is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly charga by the Sacretary, these items are called “Escrow ltems” and the sums pald
to the Lender are called “Escrow Funds.”

Lender may, at any time, coliect and hold amounts fur Escrew Hems in an aggragata amoun! not 10 excesd the max-
imum amoum that may be required for Borrower's escrcw account under the Real Estata Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 glueq. and implementing regulations, 24 CFR Part 3500, as thaey may be amanded from time
to time ("RESPA"),except that the cushion or reserve permitted by RESPA for unanticlpated disbursemants or disburse-
mantg bafore the Borrower's payments are avallable in the account may not be based on amounts dus for the mortgage In-
surance pramium,

If the amounts held by Lender for Escrow ftems exceed the amouris permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the micunts of funds held by Lender at any lime are not
sutficient to pay the Escrow ltems when due, Lender may notify the Borrower and requira Barrawer to make up the shorlage
or deficioncy as permittad by RESPA.

The Escrow Funds are pledged as additlonal security for all sums secured by Wis Security instrument. f Borrower
tendsss to Lender the full paymant of ali such sums, Borrowar's account shall be creditedaitn ine balance remalning for all
ingtaliment itarms (&), (L), and {¢) and any morlgage insurance premium Instaliment that Lenda tas nol become obligated
to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Iramediately prior to the
foratlosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited witha~y balance remaln-
ing for all instaliments for items {a}, (b}, and (c}.

3. Application of Paymeris, All paymants under Paragraphs 1 and 2 shall be applied by Lender as folizsvs:

fitst 1o the mortgage Insurance pramium 1o be pald by Lender to the Secretary or to the monthly chargae by
the Secretary instead of the monthly morigags insurance premium;

Second, to any taxss, speclal assessments, leasshold payments or ground rents, and fire, fiood and other
hazard insurance premiums, as required;

Thirc, to interest due under the Note;

Eourth, to amonization of the prncipal of the Note;

Elfit. to late charges due under tha Note.

4. Fire, Flood and Other Hazard Instirance. Borrower shall insure alt improvernents on the Proparly, whether now In
existence or subsequently erecled, against any hazards, casuslties, and contingencles, including fire, for which Lender
requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall aiso insure ali improvements on the Propenty, whather now In existence or subsequently ersctad, against loss by
floods to ine extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The In-
surance policies and any ranewals shall be held by l.endar and shali include loss payable clayggs in favor of, and in a form
acceptable to, Lendoer. Pago2ot8 _ﬁ
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In the event of loss, Borrawer shall give Landar Immedlate notice hy mail. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance compeany concerned Is hereby authorlzed and directed to make payment for such
loss diractly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be ap-
plied by Lendar, at its option, elther (a) to the reduction of the indebtadness under the Note and this Security Instrument,
first to any delinquent amounig applied In the order In Paragraph 3, and then to prepayment of principal, or (b} to the res-
torafton or rapair of the damaged Property. Any application of the procesds to the princlpal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
axcass Insurance proceeds over an amount required to pay all cuistanding indebtadnass under the Note and thls Sscurity
instrument shall be paid to tha entity legally entitfed thersto.

In the evertt of foreclosire of this Security Instrument or ather transfer of tile to the Property that extlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shall pass 1o the purchaser,

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Appilcation; Leaseholds,
Borrower shiall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execu-
tion of this Securiy Instrument {or within sixty days of a later sale or transfer of the Properly) and shall continue to occupy
the Property &5 Coirower's principal restdence for at least one year after the date of occupancy, uniess the Lender deter-
mines this requireriert-will cause undue hardship for Borrower, or unless extenuating clroumstances exist which are bayond
Borrowar's cortrol. ‘Burrawer shall notify Lender of any extenuating circumstances. Borrowar shall not commit waste or
destroy, damage or subuw-itially change the Property or allow the Properly o delerlorate, reascnable wear and tear
excepted. Lender may insgeritha Propery i the Property is vacant or abandoned of the loan Is in dafault. Lender may
take reasonable actlon to protrct/and preserve such vacant or abandoned Properly. Borrower shall also be in default if
Borrower, durlng the loan appiication rrocess, gave materlally false or inaccurete Information or statements to Lender (or
falled to provide Lender with any matarizs fsormation) in connection with the loan svidenced by the Note, Including, but net
limited %o, represantations concerning Borrmwar's occupancy of the Propery as a princlpal residence. If this Sacurlty
Instrumeant is on a leasehold, Borrower shal comoly with the provisicns of the lease. I} Borrower acquires fes title o the
Property, the leasehold and fee title shall not be'ms oaed unless Lender agrees to the mergar in writing.

6. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propery, ¢r for'conveyance in plage of condemnation, are heraby assignad
and shall be paid o Lender to the extant of the full amount art'ie 'ndebtedness that remains unpaid under the Note and this
Sacurity Instrument. Lender shali apply such proceeds to the<aductlon of the indebtedness under the Note and this
Sacurity Instrumant, first to ahy delinquent amounts appiled in the ¢/de- provided in Paragraph 3, and then to prapayment
of principal. Any application of the proceeds to the principal shall net extend or posipone the due date of the monthly
payments, which are refarred to In Paragraph 2, or change the amourt-ur such.paymants. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Securlty Instrument shall be pald to the entity
tegaily entitlad thereto.

7. Charges to Borrower and Protection of Lendar's Rights in the Pronerty. Borroverr chall pay all governmemnial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shal pay these obligations on time
diractly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s \nterest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender recelpls evidencing these payn.antr.

It Borrower falls to make thase payments or the payments regulred by Paragraph 2, or fails to nerform any other
covanants and agreements contained in this Security Instrument, or thera is a legal proceeding that ma)” significantly effect
Lander's rights In the Property (such as a procesding in bankruptey, for condemnation or to enforce lawe ot regulations),
then Lander may do and pay whalaver Is necessary to protect tha value of the Properly and Lendar's rights In tha Property,
Including paymant of taxas, hazard insurance and other ltems mentioned In Paragraph 2.

Any amounts disbursed by Lender undes this paragraph shall become an additional dabt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and
at the option of Lendar, shal! be Immediately dus and payable.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation sacured by 1he llen In a manner acceptable to Lander; (b) contests in
gocd faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinton
operate o prevent the enforcement of the lien; or (c) sscures from the helder of the llen an agreement salisfactory to Lender
subordinating the lien 1o this Security Instrument. if Lender determines that any part of the Property is subject 10 a llen
which may attain property over this Secwlly Instrumenl. Lender may give Borrower a notica identifying 1ha lien. Borrower
shall salisfy the flen or take one or more actions set forth above within 10 days of tha giving of nolice.

e

(ﬁ')




~ UNOFFICIAL COPY




u;anNo.a'r-aeoz UNOFFICIAL COP lu.a..:"’:\,

8. Fees. Lender may collect faes and charges authorizad by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issuad by the Secretary in the cese of payment
defauits, require immediale payment in fuil of all sums securad by this Security instrument if;
() Borrower defaults by faliing to pay in full any manthly payment required by this Securlty Instrument prior to
or on the due date of the next monihly payvment, or
() Borrower defaults by failing, for a perlod of thiy days, to perform any other obligations containad in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, If parmitted by applicable law (including Section 341(d) of the
Garn-St.  Germain Depository Institutions Act of 1982, 12 1J.S.C. 1701j-3(d)} and with the prior approval of the
Secratary, require immediate payment in fult of all sums secured by this Security Instrument if:
{h Al or part of the Property, or a beneficial interest In & trust owning all or part of the Property, is sold or
otharwlse transferracd (other than by devise or descer), and
(i} The-Sroperty Is not occuplad by the purchaser or grantes as his or her princlpal resldence, or the pur-
chaser i grantes does so oceupy tha Property, but his or her credit has not been approved in accordance
with tha<ecuiraments of the Secretary.
{c) No Walvel. '/ circumstances occur that would permit Lender to rsquire immediate payment In full, but
Lender does not rocwie such payments, Lander does not walve its rights with respact to subsequent events.
(d) Reguiations of MU Gaeretary. In many circumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payinet defaults to require immediate payment in fuil and foreclose if not pald. This Sacurity
Instrumant does not autiionze eccaleration or foreclosura If not parmittad by regulatiuns of the Secretary.
{e) Mortgape Not Insured.  Barruvar agrees that If this Securlty Instrumsnt and the Note are not determined to
be eligible for Insurance under the Neticnal Housing Act within -~ 60 DAYS from the date hereof, Lender
may, at its option and notwithstand.ng anything In Paragraph 9, require immediate payment In full of ali sums
secured by this Security Imstrument. A wr.llen stalemant of any authorlzed agent of the Secretary dated sub-
sequent 1o 60 DAYS from the daig hirest. Jaclining to insure this Security Instrument and the Note secured
thereby, shall ba deemed conclusive proof of su:h ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailabliity of 11surunce is sclely due to Lender's fallure to remit a mortgage
Insurance premium to the Secretary.

10. Reinstatement.  Borrower has a right to be reinstated i Le/icder has required immediate paymant in full because
of Borrower's fallure to pay ar: amount due under the Note or this Sorarity Instrumant. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Securlty Instiument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current Including, to the extent *iiey, are obiigations of Borrower under this
Security Instrument, foraclosura costs and reasonable and customary aftorneys' feus and expenses propedy assoclatad
with the foreclosure proceeding. Upon relnstatement by Borrower, this Securliy instrument and the obligations that i
securas shall remaln in effect as if Lender had not required immediate payment in full. /Aeaever, Lender Is not required to
peimit reinstatement if: (i) Lender has accepted reinstatement after the commencement ¢f foraclosure proceedings within
two years immediataly preceding the commencement of a current foreclosure praceeding, il relnstaternent will precluds
toreclasure on different grounds In the future, or (ill) relnstatement wiil adversely affact the priority/of ths lien crealed by this
Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of paymait or.modification
of amortlization of the sums secured by this Security Instrument granted by Lander to any successor in interest of Borrower
shall nct operate to refease the liabllity of the original Borrower or Borrower's successor In interest. Lender shall not be
requirecl to commence proceedings against any successor in interest or refuse to axtend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reasor of any demand made by the originat
Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising any right or remady shall not be a
waiver of or praclude the exercise of any right or remedy. '

122 Successors and Assigns Bourd; Joint and Several Liabllity; Co-Signers.  The covenanis and agreemants of this
Securlty Instrument shall bind and beneflt the succassors and assigns of Lender and Borrowsr, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreaments shall be joint and several. Any Borrowar who co-signs this Securily
instrument but does riot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interast In the Properly under the terms of this Security Instrument; (b} Is not personally obligated to pay the
sums secured by this Sacurlty Instrtument; and (c) agreaes that Lender and any other Borrower may agree to extend, modify,
forbear ar make any eccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.
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13. Notices.  Any notice to Borrower provided for in this Securlty Instrument shall be given by dellvering it or by mall-
ing It ty first class mall unless applicable law requires use of another method. The natice shall be diracted to the Property
Address or any othar address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given by first class
mall to Lender's eddress stalec heraln or any address Lender dasignates by notice to Borrowar. Any notice provided for in
this Securlty Instrument shall be desmed to have been given 10 Borrowsr ¢f Lender when glven as provided In this
paragraph.

14. Governing Law; Severabliity. This Sacurity Instrumeni shall be governad by Federal law and the law of the jurls-
diction in which the Property is loceted. in the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicable law, such condllct shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the confiicting provision. To this end the provislons of this Securlly Instrument and the Note are
declared to be sevarable,

15. Borrower's Copy.  Borrower shall be given ona conformad copy of the Note and of this Security Instrumant.

16. Hazardous Substancas. Borrower shall not cause or permit the prasencs, use, disposal, storage, or release
of any Hazardous Substances on or in the Praperty. Barrower shall not de, nor allow anyone else to do, anything affecting
the Propery th=lis 'n violation of any Environmental Law. Tha preceding two santences shall not apply to the presence,
use, or storage onaie Property of small quantities of Hazardous Substances that are generally recognized to ba ap-
propriate to normal rusicentlal uses and the malntenance of the Property.

Borrower shall promptly alve Lender written notice of any investigation, claim, demand, lawsult or other action by any
gavernmental or ragulatory aganuv-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actudl ko vedge. If Borrower learns, or Is notified by any governmental or regulatory authority,
that any removal or other remedieticii of any Hazardous Substance affecting the Property Is necessary, Borrowar shall
promplly take ail necessary rernedlial actions in.accordanca with Environmental Law.

As used in this paragraph 16, "Hazaruous Substances' are those substances defined as toxic or hazardous substan-
cas Ly Environmental Law and the following su'istar.ces: gasciine, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatle soivents, material conlalining asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 16, "Envronmental Law" means federal isws and laws of the jurisdiction where the Property is lo-
cated that relats to health, safely or environmental protect’s

NON-UNIFORM COVENANTS. Borrower and Lender further Govenant and agrae as follows:

17. Assignment of Rents,  Borrower unconditionaliy-assians and transfers to Lander all the rents and revenues of
the Property. Borrower authoilzes Lender or Lender's agants t= rullect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's ageits- Mowaver, prior to Lender's notica to Borrower of
Borrower’s breach of any covenan! or agreament In the Security Instrurie:\i, Borrower shali collect and recsive all rents and
reverues of the Property as trustee for the banefit of Lender and Borrower.. Tils assignment of rents constitutes an absolule
asslgnment and not an assignment for additional security only.

It Londer gives notice of breach to Borrower: () aif rents recelved by Bursover shall be held by Borrower as trustes
for banefit of Lander only. to be apphied {0 the sums secured by the Security Instrunait: (b) Lender shall be antitled to col-
lect and receive ali of the rents of the Property; and (c) each tenant of tha Property cna'l pav all rents due and unpald to
Lender or Lender's agent on Lender's wrilien demand io the tenant.,

Borrower has not executed any priar asslgnmeant of the rents and has not and will nei perfarm any act that would
prevani Lender from exercising its rights under this Paragraph 17.

Lender shall not be required 1o enter upan, take control of or maintain the Property befora orai*ar. giving notice of
breach to Borrower, However, Lender or a judicially appolnted recelver may do so at any lima there @ Lreach. Any ap-
plication of rants shall not cura or waive any default or Invalidate any other right or remedy of Lender. hisasignment of
rents of the Proparty shall terminate whan tha debt secured by the Security instrumant Is patd In full.

13. Foreclosure Procadure, I Lender requires immadiete payment in full under Paragraph 8, Lender may forsclose
this Security Instrument by |udicial proceeding. Lender shall be entitied to collect &l expenses Incurred in pursuing the
remadles provided In this Paragraph 18, Including, but nat ilmited to, reasonable attornay's fass and costs of title evidencs,

If the Lender's Interest In this Security instrument Is hetd by the Secretary and the Secretary requires immediate pay-
ment in full under Paragraph 8, the Secretary may invoke tha ronjudicial power of sale provided in the Single Famlly
Mortgage Forecloaure Act of 1894 ("Act) {12 US.C. 3751 at saq.) by requesting a foraclosure commissioner designated
under the Act to commenice foreclosire and $o aell tha Proparty as provided Inthe Act. Nothing In the preceding sentance
shall deprive the Secretary of any rights ctharwise avellable to a Lendar under this Paragraph 18 or appiicable law.

19, Release. Upon payment of all sums secured by this Security Inst'ument, Lander shall reigase this Securlty
instrument without charge to Borrowsr, Borrower shall pay any racordation costs.

20. Waiver of Homestead.  Borrowar walves ali right of homestead exemption in the Property.

PageSolg ﬁ‘!
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21. Ridors to this Secunty Instrument. If one or more ridars are exacuted by Borrowsr and recorded togathar with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated Into and shall amend and
¢ supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a parnt of this Security
! instrument. [Check applicable box(as)]

D Condominium Rider IY_'l Adjustable Rate Mortgage Rider D Growing Equity Rider
Planned Unit Developiment Rider
] other (Specity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

//{Mﬁ@w 4 LU~ 95-(‘1’(28931)

ANDRE LA COUR 4 -Borrawer

(Seal)
-Borrower

(Seal)
-Borrower

L, (Seal)
-Borrower

Loan No. 874802

STATE OF ILLINQIS, COOK County as:

L he uaderele ool . & Notary Public In and for salu county and state,
do hereby certify thal ANDRE LA COUR .
personally known ta me to be the same person(s) whosa name(s) subscribed to the foregoing instrumant, appeared before
me this day in psrson, and acknowledged that hefshefthey signad and delivered the sald instrument as  his/herfthelr
free and voluntary act, for the usas and purposes therein set forth,
Given under my hand and official seal, this 25TH day of SEPTEMBER . 19 1897

»

N, / el , A
My Commission Expires: &/f’ 1C1C ) (o f L g o

Notary Pablic

i, o -

l SEAL"
Pageéofs Nm&l.frhpiﬂbf%&léll"fbsg%ﬁ i
Mv Commlszton Exnlm no 1
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Loan No. 874602

FHA Casa No.
131:8899158 729

i PLANNED UNIT DEVELOPMENT RIDER

f5 THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 25TH day of SEPTEMBER, 1987
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securny
Deed ("Security Instrument”) of the same date given by the undersigned (‘Borrower") to sacure Borrower's ("Note")
fo AESOURCE BANCSHARES MORTBAGE GROUP, INC.
{"Lender"} of the same date and covering the Property described In the Security Instrument and located at:
419 LOCKSLEY PRIVE
STREAMWOC L, L _INOIS 60107-

[Property Address]
The Property Is a par. »f a planned unit development (*PUD") known as
SHERWOOD FOREST
[Name of Planned Unit Development]
PUD COVENANTS. . addition to the covenants and agreements made In the Securlty Instrument,

Borrower and Lender further covenart and agree as follows:

A. 8o long as the Owners’ Assoclatan (or equlvalent entity holding title to common areas and facilitles),
acting as trustee for the hoineowners, maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring he property located in the PUD, Including all improvemeants now
existing or hereafter erected on the nior.gaged premises, and such policy Is satisfactory to Lender and
provides Insurance coverage in the amuniis, for the periods, and against the hazards Lender requires,
including fire and other hazards included wit'im the term "extended coverage,” and loss by fload, to the
extent required by the Secretary, then: {i) Lender walves the provision in Paragraph 2 of this Security
Instrument for the monthiy payment to Lender-<i one-twelfth of the yearly premium installments for
hazard Insurance on the Property, and (li} Borrovar's-obligation under Paragraph 4 of this Security
Instrument to maintain hazard Insurance coverage on ke Property is deemed satisfled to the extent .
that the required coverage is provided by the Owner's As<cdlation policy. Borrower shall glve Lender ‘_
prompt netice of any lapse In required hazard insurance covarage and of any loss occurring from a
hazard. In the event of a distribution of hazard Insurance procaeus in fieu of restoration or repair fol-
lowing a loss to the Property or to common areas and faclities ol tie PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for applicaticn-tn the sums secured by this
Security instrument, with any excess paid to the entity legally entitied theretc.

B. Borrower promises 10 pay all dues and assessments imposed pursuant to the legal instruments creat-
ing and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional ceki, of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other tenvie of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali be payable,
with interest, upon natice from Lender to Borrawar requesting payment,

BY SIGNING B LOW Borrower ccep!s and agrees to the terms and provisions contalned in this PUD Rider.
Lél Uy
(Seal) (Seal)
ANDRE LA COUR ! -Borrower -Borrower
{Seal} (Seal)
-Borrower -Borrower

GFS Form G000384 (6E06) Fage 101 1 FHA Multistate PUD Rider - 10/95




I _-ml--lﬂ

" UNOFEICIAL COPY




D
DAE RN I I RN e

PR

UNOFFICIAL COPY"

FHA Cage No.
131:8893158 729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 25TH day of SEFTEMBER, 1997 )

and Is incorporated Into and shall be deemed to amend and supplemant the Mortgags, Deed of Trust or Securily Deed
("Securlty Instrument") of the same dats given by the undersigned {'Borrower") to secura Borrowar's Note ("Note”) to
RESOURCE BANCSHARES MORTGAGE GROUP, INC,
‘(the "Lender’) of the same date and covering the propenty described in the Security Instrument and located at:

419 LOCKSLEY DRIVE, STREAMWOOD, ILLINDIS 60107-

[Property Address}

THE KOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TAE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND(FE MAXIMUM RATE THE BORROWER MUST PAY.

ACDITIONAL COVENANTS,. 'n addition to the covenants and agreemenis mada In the Security Instrumant, Borrower
and Lender further covenant and-ayras as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firal cay of JANUARY, 1669 , and on that
day of sach succeeding year. "Change Date’ meana euchi date un which the interast rate could changs.

{8) The Indax

Beginning with the first Change Dale, the interest rats wil be based on an index. ‘Index’ means the weskly average
yleld on Unitsd States Treasury Securitles adjusted to a cong’ant maturily of one year, as made avallable by the Federal
Reserve Board, "Current Indax’ means the most recent Index figure svaliabls 30 days before the Change Date. If the Index
(as definad above) is no longer avaliable, Lender will use as a new inuex and Index prescribed by the Secretary. As used in
this Ricler, "Secretary means the Sacretary of Housing and Urban Devalopment or his or her designes.” Lender will give
Borrownr notice of the new index.

(C) Calculation of Interest fate Changes

Bufore each Change Date, Lender will calculate a new interest rate by adding w-margin of Two and Three Quarters
parcentaga polm(s) { 2.750 %) to the Current index and rounding the sum 12 \h-naarest one-elghth of one percent-
ags point {0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rourasu smount will be the new intarest
rale urtlt the next Change Data,

(D) Umits on Interest Rate Changss

The irterast rate will never increase or decrease by mora than one percentage point (1.0%) o7 any single Change
Date. The interest rate will never by more than five percentage points (5.0%) higher or fower than the trite! interast rate.

(E) Calctation of Payment Change

i the interast rate changes on a Change Date, Lender will calculats the amount of manthly payment ¢! arincipal ang
Interest which would be necessary 10 repay the unpaid principal balence in full at the maturity date at the new Interast rate
through substantially squal payments. in making such celculatlon, Lander will use the unpald principal balance which would
te owed on the Change Date If there has been no default in payrnent on the Nots, reduced by the amount of any prepay-
metts to principal. The result of thus calculation will be the amount of the new monthly paymant of princtpal and interest.

(F) Notice of Changes

Lendar wili give notice to Borrower of any change In the Intergst rata and monthly payment amount, The notice must
bu given 2t least 25 days befere the new monthly payment amount Is dus, and must st forth {i) the date of the notlcs, {Ii)
tha Change Date, (i) the old interest rate, (Iv) the new interast rate, (v) the new monthly payment amours, (vi) the Current
Index and the date it was published, (v} the method of calculating the change in monthly payment amount, and (vill) any
othar information wnich may be required by law from time to tima.

FHA Mullistete ARM Rider - 2/91
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g {Q) Effective Date of Changies
A new interast rate calculatad in accordance with paragraphs (C) and (D) of his Ridar will become effeclive on the
i Ghange Date. Barrower shall make a payment In the new monthly amount beginning on ths first paymant date which oc-
v curs at feast 25 days after Lender has given Borrower the natice of changes required by paragraph (F) of this Rider,
}[ Barrowar shall have no obligation to pay any increase In the monthly payment amourt calculated in accordance with
; paragraph {E) of this Rider for any payment date occurring less than 25 days after Lender has given the raquired notice. If
the monthly payment amount calculeted In accordance with paragraph (E) of this Rider decreased, but Lender falled to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount whick
- shouid have besen stated in a timely notice, then Borrower has the option to sither {f} demand tha return to Borrower of any
‘ gxcess payment, with interast theraon at the Note rate (a rate equal to the Interast rate which should have teen stated in a
. timely notlce), or (i} request that any excess paymient, with Interest theraon at the Note rate, be applisd as payment of
principal. Lender's abligation to return any excess payment with Infarest on demand Is not assignable aven if the Note is
ptherwise assigned beafore the demand far raturn is made.

LD T

Tpe =

BY SIGN' (G SELOW, Borrower accapts and agress to the terms and covenants contalned in this Adjustable Rate

Ridar.
1 .
{ /] - 9,}3 ¢ F)
TAA ; / { (Seal) (Seal)
ANDRE LA GOUR -Borrower -Borrower
(Saal) (Seal)
-Sorrower -Borrower

iSpace Below Thig i e Resetved for Acknowledgment)
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