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TRES: INSTRUMFNI‘ RE-RE

Locﬁ #: 17040033

DOTNDD NAME & JUURE&S
Qi IENDER., MORTGAGE ¥
THIS MORTGAG‘Z ‘Security Instrument") is given on JUNE 03 . 18498

The mortgagor is
JOHN H. JOHNSON
ROSIE Hﬁ M. JOHNSON , HUSEA!T AND WIFE

m‘)

"Borrower", This Security Instrumerit is given to  ;/BARNEXT BANK, N.A. .

which is orgenized and existing under the 'aws of Florida;
whose address is  9§80:Sowthiside Bivd-cBldg 700 Jacksonv:.lle E‘lorJ.d 3,225&

FTE RN vipw f;\,u.- i,-\ l Izl

{"Lender"]. Borrower owes Lender the principal ‘su n' s -‘------_- e Il
SIYTY THOUSAND AND NO/100-------w=mym/sumrm e m e e o e =
Dollars {US. $ 80,000,00--~-~~ ). This debt is ‘evirsnced by Borrower's note dated the -
sarmng date as this Secunty instrument "Note"), which prevides for monthly payments, with
the full debt, if not paid earlier, due and payable on Jury 01, 2016 , and
for interest at the yearly rate Of -—c--ccmmcmmmc e e e

percant { 9, ouo--_----%) “This Security Instrument secures to Lander: (a) the repayment
of the debt wvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; th) the payment of ail other sums, with interast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c| the performance of
Borrcwar's covenants and agreaments under this Security Instrument and tha Nate. For this
purpcse, Borrower does hereby mortgage, grant and convey to Lender ha following
degcribed property located in coox County, lllinois:

LOTS 23 AND 24 IN BLOCK 2 IN THOMAS SCANLAN' S ADDlT[ON T0 PULLMAN, BEING'A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF 2
SECTION 21, TOWNSHIP 37 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ]

IN COOK COUNTY. ILLINOIS.
' - COOK COUNTY
9646759 RECORDER

Real Estate Tax ID1: 25-21-416-C31 Tax !D2Z:

MAILING ADDRESS: voue JESSE WHITE

254 WEST 11BTH STREET S“OKIE UFHCE

H591#90:1003+

96467579

CHICAGO, IL &0¢28-
which has the address of 254 WEST 118TH STREET. o o
. (Straet, City), llincis gpe28 {Zip Code),

CHICAGO =
{'Property Address");
ILLINQIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w
Form 3014 9/90 N
L838 06/95 Paga 1 of 8 07(,\\~
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and
gl sasuments, appurtensnces, and fixtures now or hersafter a part of the property. All
replacements and acditions shail also be covered by this Security Instrument All of ths
foragoing is referred to in this Security instrument as the “Propsrty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
vonveyed and has tha right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
dafend ganerally the title to tha Property against all claims and demands, subject to any
ercumbrarces of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nen-uniforry covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymeni of Mrincipal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when aus. the principal of and interest on the debt avidenced by the Note
and any prepesyment andgte charges due under the Note

2. Funds for Taxes ard Insurance. Subject to applicabie law or to a written waiver
by Lender, Borrowsr shall pay A0 Lender on the day monthly payments are dus under the
Nots, uniil the Note is paid in fal, '3 sum {'Funds) for: {a) yearly taxes and assessmants
which piay attain pricrity over this. Security instrument as a lien on the Property: b} yearly
lsasshold payments or ground rents ovi.the Property, if any, {c) yearly hazard or property
insurances premiums; {dl yearly flood inrarance premiums, if any, {e) yearly mortgage
insurance premiums, if any; and {f} any sums payable by Borrower to Lender. in accordance
with the orovisions of paragraph 8, in fau of the payment of mortgage insurance
pramiums. These items are called “Escrow itams'-Lender may, at any time, collect and hold
Funds in an amount not to excesd the maximim amount 2 lender for a federally related
mortgage loan rmay requirs for Borrower's escrow sncount under the federal Real Estats
Settlement Procedures Act of 1874 as amended from time to time, 12 USC. Section
2601 st saqg ("RESPA"), unless another law that applisc 1o the Funds sets a lesser amount
¥ so, Lender may, at any time. ccllect and hold Funds in_aon amount neot to exceed the
lesser amount Lender may estimate the amount of Funds due op the basis of current data
and reasonable estimates of expenditures of fulure Escrove items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits arc -insured by & federal
agency, instrumentality, or entity (including Lender, if Lender is such an dnstitution} or in any
Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrows ltems. Lender may
not zharge Borrowsr for holding and applying the Funds, annually anahzing the escrow
account, or verifying the Escrow !tems, uniess Lender pays Borrower interesi un-the Funds
and applicable law parmits Lendsr to make such a charge However, Lender/mav require
Borrower to pay a one-time charge for an independsent real estate tax reportng service
used by lends~ in connection with this loan, unless applicable law provides olhicrwise.
Unless an agresmeant is made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds Borrower and Lender
may agree in wnting, however, that interest shall be paid on the Funds. Lender shali give to
Ecrrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds ars
pleaged as additional security for all sums securad by this Security instrument.

if the Fundy held by Lender exceed the amounts permittad to be held by applicable
law, Lendsr shali account to Borrower for the excess Funds in accordance with the
requirements of applicable faw. ¥ the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowsr in
writing, and, in such case Borrower shall pay to Lender the amount nacessary to make up
the cdeficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, st Lender's scle discretion
ot
96467479
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower sny Funds held by Lender. If, under paragraph 21, Lender
shall acquire or selt the Property, Lender, prior to the acquisition or sale of the Property,
shail apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges cdus under the Nots; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; lLiens. Borrower shal! pay all taxes, 3ssessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, .and isasehold payments or ground rents, if any. Borrower shall pay these
obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower
shafll pay thzm on time directly to the person owed payment. Borrower shall promptly
furnish to Lendar ali notices of amounts to be paid under this paragraph. if Borrower
makes these raynents directly, Borrower shall promptly furnish to Lender receipts
evidsncing the pay riaats.

Borrower shall’ promptly discharge any lien which has priority over this Security
Instrument unless Borroyver: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (bl contests in good faith the lien by, or
defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemsnt of tha iien; or {c) secures from the holdar of the lien
an agreement satisfactory to Linder subordinating the lien to this Security instrument If
Lender determines that any part ot the Property is subject to a lien which may attain
priority over this Sacurity Instrumant; Lerder may give Borrower a notice identifying the
lian. Borrower shall satisfy the lien or 128 one or more of the actions sat forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrovier shall keep the improvements now existing
or hereafter erected on the Property insurad agairst loss by fire, hazards inciuded within
the term “"extended coverage” and any other hazarcs. including floods or flooding, for
which Lender requires insurance, This insurance shall Ye maintained in the amounts and for
the periods that Lender requires. The insurance carriii providing the insurance shall be
chosen by Borrower subject to Lender's approval which stall hot be unreasonably withheid.
if Borrowser fails to maintain coverage described above, Lcnuer may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in atcerrdance with paragraph 7.

All insurance policies and renewals shall be acceptable to <ender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender reduires, Borrower shali promptly give to Lender all raceipts »° paid premiums and
renewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by forrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shaff be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened, If the restoration or vepair is
not economically feasiblea or Lender's security would be lessened, the insurance procseds
shall be applied to the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days & notice from Lender that the insurance carrier has offersd to seitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whather
or not then due. The 30-day pericd will begin when the notice is given

Unless l.ender and Borrower otherwise agres in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowaer's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
gxtent of tha sums securad by this Security Instrument immediately prior to the acquisition.

96467379

L838 06/95 Page 3 of 8 Form 3014 C9/90




'UNOFFICIAL COPY




v L7 T

6. Occupancy, Preservation, Maintenance and Protection of the Property:
Borrower's Loan Application; Leaseholds. Borrower shali occupy, establish, and use the
Froperty as Borrower's principal residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall hot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment cculd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a rdfing that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Praperty or ciher material impairment of the lien created by this Security Instrument or
Lender's secuity interest. Borrower shall also be in default if Borrower, during the loan
application proccss gave materially false or inaccurate information or statements to Lander
lor failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, ncluding, but not limited to, representations concerning Borrowar's
accupancy of the Prcpurty as a principal residence. |f this Security Instrument is on a
lsasehold, Borrowsr shall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Property, tha ieasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements containec i1-this Security Instrument, or there is a [egal
proceeding that may significantly afteci Lendar's rights in the Property (such as a
proceeding in bankruptcy, probate, for concenmination or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Propecty. Lender's actions may include paying any
sums secured by a lien which has priority over tiais Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt
of Borrower secured by this Security Instrument Unless Borsawer and Lender agree to
other terms of payment, these amounts shall bear interest yrur-the date of disbursement
at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower

requesting payment

8. Mortgage Insurance. If Lender raquired mortgage insurance as.a conditicn of
making the loan secured by this Security Instrument, Borrower shall ray the premiums
required to maintain the mortgage insurance in effect If, for any reascn, 4ne mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Buriower shall
pay the premiums raquired to obtain coverage substantially equivalent to the martgage
insurance previously in affect, at a cost substantially equivalent to the cost to Boriawer of
the mortgage insurance previously in effect from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to tender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss raserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again bescomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

96467379
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
: of the Property. Lendaer shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

b
-
| SNy

/ 10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total iaking of the Property, the proceeds shall be applied to the
sums securad by this Security Instrument, whather or not then due, with any excess paid
to Borrower. In the event of 2 partial taking of the Property in which the fair market value
of the Property immediately before the taking is equai to or greater than the amount of
the sums . secured by this Security instrument immaediatsly befors the taking, uniess
Borrowe: axd Lender otherwise agree in writing, the sums secured by this Security
Instrument chall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by
{b) the fair marlet valus of the Property immediately bsfore the taking. Any balance shall be
paid to Borrower !r the avent of a partial taking of the Property in which the fair market
value of the Properiy mmediately bafore the taking is less than the amount of the sums
secured mmediately ‘orfore the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securitydnstrument whether or not the sums are then due.

‘ 1f the Property is abardoned by Borrower, or if, after notice by Lender to Borrower

Tl that the condemnor offers to riake an award or settle a claim for damages, Borrower fails

to respond to Lender within 3fi days after the date the notice is given, Lender is

authorized to collect and apply the urocseds, at its option, either to rastoration or repair
of the Property or to the sums securz<-by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwize aarea in writing, any application of proceeds
to principai shall not extend or postpone the dus date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of (such paymaents.

1. Burrower Not Released; Forbearance By Lunder Not a Waiver. Extension of the
time for payment or modification of amortization ¢f the _sums secured by this Security
Instrument granted by Lender to any successor in interest of 3nrrower shall not operate to
release the liability of the original Borrower or Borrower's sincessors in interest Lender
shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amertization or *ha sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Berrower's
successers in interest Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lendar and Borrower, subjsct to the provisions of parageph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but doas not exacute the Note: (a) is co— sighing this
Security Instrument only to mortgage, grant and convey that Borrower's intarest in the
Property uncier the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower miuy agree to extend, modify, forbear or make any accommedations with regard
to the terms of this Security Instrument or the Mote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law
which sets maximum loan charges, and that law 5 finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
parmitted limits, then: (8} any such loan charge shsall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower

96467379
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will aiso contain any other information required by applicable law.
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20. Hezardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shali not do, nor allow anycne else to do, anything affecting the Property that is in
violation of any Environmentai Law. The precading two sentences shall not apply to the
presence, uss, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action hy any governmental or regulatory agency or private party
involving the Properly and any Hazardous Substance or Environmental Law of which
Borrower hzs actual knowledge. if Borrower learns, or is notified by any governmental or
regulatory auhecity, that any removal or other remediation of any Hazardous Substance
affecting tha Pionerty is necessary, Borrower shall promptly take all necessary remedial
actions in accordalic with Environmental Law.

As usad in this naragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flsmmable or toxic petrolsum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph, 20, "Environmental Law" means federal laws and laws
of the jurisdiction whera the Property is located that relate to health, safety or
environmental protaction.

-

=

NON-UNIFORM COVENANTS. Borrcwer.and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender sirif  give notice to Borrower prior to
acceleration following Borrowsr's breach of 7zav _covenant or agreament in this
Security Instrument (but not prior to accelaration ‘viicar paragraph 17 unless applicable
law provides otherwisel, The notice shail speci®,: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured: snd (d} that failure to cure
the default on or bafore the date specified in the notice may rasult in acceleration of
the sums sacured by this Security Instrument, foreclosure by j:disial proceeding and
sale of the Property. The notige sheali further inform Borrewer of t'wy right to reinstate
aftar acceleration and the right to assert in the foreclosuie »rocesding the
non-axistence of a default or any other deferse of Borrower to acreleration and
foreclosure. if the default is not cured on or befcre the date specified. inihe notice,
Lender at its option may require immediete payment in full of all sums szeured by
this Security Instrument without further demand and may foreciose thic Sacurity
instrument by judicial proceeding, Lender shsll he entitlad to collect all cxperises
incurred in pursuing the remedies provided iIn this peragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidencs.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shail release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument. if one or more riders ara exacuted by
Borrower and recorded together with this Security Instrument, the covenants and

96467379
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another mathod. Tha notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lander designates by
notica t¢ Borrower. Any notice provided for in this Security Instrumant shall he deemad to
have been given to Borrower or lLender when given as provided in this paragraph.

15. ‘Governing Law; Severabillty, This Security Instrument shall be governed by
federal law 2nd the law of the jurisdiction in which the Property is located. in the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which zan be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarad to be severable,

16. Borrower's Topy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Proprty or a Beneficlal Interest in Borrower. If all or any part
of the Property or any interest ir it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferrad ans Rorrowser is not a natural person) without Lender's
prior written consent, Lender may, ai i‘c. option, require immediate payment in full of all
sums secured by this Security Instrument. Mcowever, this option shall not be exercised by
Lender if exercise is prohibited by federal 'aw as of the date of this Security Instrument.

tf Lender exercises this option, Lender ¢ny'l give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or railed within which Borrower must piy. all sums secured by this Security
instrument if Borrowsr fails to pay these sums prio’ to the expiration of this period,
Lender may invoke any remedias permitted by thic“5ecurity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets' curtain conditions, Borrower
shall have the right to have enforcement of this Security instrurient discontinued at any
time prior to the earlier of: (a) 5 days (or such other perivd as appliceble law may specify
for rainstatement) before sale of the Property pursuant to any power of sale contained in
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument
Those conditions are that Borrower: (a) pays Lender all sums which thsiiwould be due
under this Security instrument and the Note as if no acceleration had occurad: (b) cures
any default of any other covenants or agreaments; (c) pays all expensesincurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorrieys’ fees;
and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrowaer's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securad hereby shall remain fully
effective as if no acceleration had occurred. However, this right to rainstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer') that collects monthly payments due undsr the Note and this Security Instrument.
There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of

96467579
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g agreements of each such rider shail ba incorporated into and shall amend and supplement
ay the covenants and agreemerits of this Security nstrument as if the rider(s) were a part of

this Security Instrument.

o g e

{ "/ Check applicable box(es)

f D Adjustable Rate Ridar D Condominium Rider E] 1-4 Family Rider

;‘: [] Graduated Payment Riderl___] Planned Unit Development Rider[:] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

E] Other{s) {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it

3nrrower(sk: 7 . \
LI (Seal)

AN, JOHh}saﬁ HAd V

.t'. - . ._‘ i
'- K@A) vital QMWE—%/ . (Seal)
5 ROSIE M. JOrPSONL/

<M Gy
% {Seal)

{Seal)

[ Space Batow This Line for Acknowlecgment]
STATE OF ILL OIS
COUNTY OF

} 58

—”M MWQS(" : . a notary public, in and_iec the county

and State af6yesaid, Do HarelggCer y That -S()L{N SONNIN f"m O
ASON_—~

G M

his/her spouse, personally known to me to be the same person whase name ﬂ’f
subscribed to the pregoa g instrument appeared hefore me this day in person and
acknowledged that signed, sealed, and delivered the said insument as

free and voluntary act for the uses and purposes therein set fopff, including the relpase

and waiver of the right of homestead.
-this 3 @Qﬁay of

and

GIVEN under my

OFFICIAL EEALY
Harriet A Diesel

Yotary Pubile, Blate of [linols
My Commtaion Brpires 17,57

Notary Public

THIS INSTRUMEQ\IT WAS PREPARED BY. BARNETT MORTGAGE CORPORATION
d/b/a LOAN AMERICA FINANCIAL CORPORATION,

L838 06/95 Page 8of 8 96467 5170 Form 3014 9190
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1-4 FAMILY RIDER LOAN #: 17040033

Assignmant of Rents

THIS 1-4 FAMLY RIDER is made this  3RD day of JUNE .
1996 , &nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Security Deed {the “Security Instrument’) of the same dats
given by the undersigned (the ‘Borrower') to secure Borrower's Note to
BARNETT MORTGAGE CORPORATION d/b/a LOAN AMERICA FINANCIAL CORPORATION
(the ‘Lender"} of the same date and covering the Properfy described in the Security
Instrumaent and located at
254 WEST 118TH STREET , CHICAGO, IL 60628

' {Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrsements made in the
Security Instryrnent, Borrower and Lender further covenant and agres as follows:

A. ALDITICUAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property descrived in the Security Instrument, the fcllowing items are added to the
Proparty description, ard shall also constitute the Property covered by the Security
Instrumant: builcling matrrials, appliances and goods of every nature whatsosver now of
hereatter located in, on, or usecf or intended to be used in connection with the Property,
including, but nat limited to, tiose for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, =i and light, fire prevention and extinguishing apparatus,
srcurity and acesss control apparaws, piumbing, bath tubs, water heaters, water closats,
sinks, ranges, steves, rafrigerators, dishwashers, disposals, washars, dryers, awnings, storm
windows, storm doors, screens, binds, ishades, curtaing and curtain rods, attached mirrors,
cabingte, panelling end attachad floor ¢overings now or hereafter attached to the Property,
ail of which, inciuding replacements ani additions thereto, shail be daemed to be and
remain g part of the Property covered by tha Security Instrument All of the foregoin
together with the Property described in the Souurity Instrument {or the leasshold estate |
the Security instrumant is on a leasehold) are rorurred to in this 1-4 Family Ridar and the
Sacurity instrument as the ‘Proparty.”

B. USE OF PROPERTY;, COMPLIANCE WITH LAW. Rorrower shall not seek, agres to
or maxe a change in the use of the Property or its zoning classification. unless Lender has
agreed in writing to the change. Borrower shail comply with al Jaws, ordinances, regulations
and requirements of any governmental body applicable to the Fraperty.

C. SUBORDINATE LIENS. Except as permitted by federal isw, Borrower shall not
allow any lien infericr to the Security Instrument to be perfacted against the Property
without Lencar's prior written permission.

.. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against-rent foss in
addition to the other hazards for which insurance is required by Uniform Covarant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 1£_is-delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in
writing, the first sentence in Uniform Covenant 8 concerning Borrower's occupancy of the
Property is delsted All ramaining covenants and agreements set forth in Uniform Covanant
6 shall ramain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's raguest, Borrower shall assign to
Lender all leases of the Property and all security deposits made in conpection with leasas
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
tarminate the existing leasws and to executs new leases, in Lender's sole discration, As
used in “this arggrap G, the word “lease" shall mean "sublease’ if the Security Instrument
is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
L802 Rev. 08/93 Page 1 of 2 Form 3170 8/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutsly and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the ProEertJ. regardless of to whom the Rents of the
Property are payabie. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that aach tenant of the Property shall pay the Rants to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents ara to be paid to Lender or Lender's Agent. This
assignment of Rents constitutes an absclute assignment and not an assignment for additional
securitx only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shali
be held by Borrower as trustees for benefit of Lender oniy. to be applied to the sums
secured by the Security Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the Property; (iilBorrower agraes that sach tenant ¢f the Property shall pay all
Rents dus ard unpaid to Lender or Lender's agents upon Lendar's written demand to the
tenant; (vl valess apgiicable law provides otherwise, all Rents collacted by Lender or
Lender's agen’s shall be applied first to the costs of taking contro! of and managing the
Property and celiecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums o -receiver's bonds, repair and maintenance costs, insurance pramiums,
taxas, assassraants_ard other charges on the Property, and then to the sums secured by
the Security Instrument; /vi Lendar, Lender's agents or any judicially appointed receiver shall
be ligble to account for only those Rents actually received; and (vi} Lender shall bs entitied
to have a receiver appointsd to take possession of and manage the Property and collget
the Rents and profits derive< Trom the Froperty without any showing as to the inadequacy
of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coliecting the Rents any funds expended by Lender
for such purposes shall become nuebtadness of Borrower to Lender secured by the
Security Instrument pursuant to Unifori Zovenant 7,

Borrower represents and warrants that HBorrower has not executed any prior
assignmant of the Rents and has not anc wil not perform any act that would prevent
Lender from exgrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially-arpointed raceiver, shall not be required to
enter upon, teke control of or maintain the Froparty bafore or after giving notice of
dafault to Borrower. However, Lender or Lender's agerts or a judicially appeinted receiver,
may do so at any time when a default occurs. Any application of Rents shall not cure or
watve any default or invalidate any other right or rcinedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums sicured by the Security Instrument
are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or Lreach under any note or
agreement in which Lender has an interest shall be a breach undar tlie Sscurity Instrument
and lLender may invoke any of the remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions
contained in this 1-4 Family Rider.

Borrower(s): J W
St %ﬁ‘ . Japbi~gin (Seal)

JOHN H. JOHNSO? !

' %3, WW / {Seal)
ROSIE KM' HNSON U/
m. 9

_ {Saall

(Seal)

Form 3170 9/90
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