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State f Hiinois MORTGAGE

131:0801193-729

THIS MORTGAGE ("Scenrity Instrumen”) is given on OCTORER 3, 1947
The Mortgagor is
PEDRO VILLEGAS, A SINGLE MAN AND AMPARO FEDLES, A SINGLE WOMAN,

("Barrower"), This Security Instrument is given to
MCA MORTGAGE CORPORATION

which is organtzed and existing under tho laws of  MICHIGAN , and
whose address is 17 W 662 BUTTERFIELD RD 4300

OAKBROOK TERRACE, IL 60101 ("Lender”), Borrower owes Lender the principa) sum of

ONE UNDRED FIVE THOUSAND 1'WO HUNDRED FIFPEEN AND NG/100

Dollars (U.S. 5 105,215.00 )

This debt s evidenced by Borrower's nole dited the same date s this Security Instrument ("Note"), which

prrovides for monithily payments, with the foll debt, if not pald enrler, due and payable on NOVEMBER 1, 2027

» This Scewrity Instrument secures 1o Lender: () the repayment of the debt evidenced by tie
Noto, with interest, and uN renewils, extensions mud medifieations of the Notes (b) the payment of all other sums,
withy interest, wdvanced under paragraph 7 to proteer the sceurity of this Seenrity Instrument; and (¢) the performance
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of Borrower's coveimis and agreements under this Sccurity nstrament aind the Note, For this purpose, Borrower
does  hereby montgage, grundt amd convey 1o the Lander e following  deseribed  property  located in
COGK Caunty, Nlinois:
LOT 10 {(BRCEPT THE NORTH 12 FEET AND ERCERYT THE SOUTH 2 PERT THEREOR)
IN DLOCK 6 IN ALBERT P, AMLING'S SUBDIVISION OF THE NORTH 40 ACRES ofF
THE WES'T 60 ACRES OF 'T'HE NORTHEAST 1/4 OI SECTICHN 3, TOWNSHIP 39
NOR'TH, RANGE 12, EAST OF 'tHE 'THIRD PRINCIPAL MERIDTIAN, IN COOQFK COUNTY,
ILLINOIS,

P.I N #5~003-204-043

Porcel 1D
swhich has the aeldeess 0f 1750 ADRTH 16TH AVENUB, MELROSE PARK [Sreet, City],
Ilinols 60160 {7ig Cadel "Property Address™);

TOGETHER WITH all the Baprovements now or hereafler creeted on the property, and all casements,
appurienances and fixiures now or herdafier o part of the property, All replucements und additions shall afso be
covered by this Securlly Instrumont, All of 1y Toregolng is referred 1o in this Security Instrument ns the "Propery.”

BORROWER COVENANTS that Borrowerzanwinlly scized of the esiate hereby conveyed and has the tight ©
murgage, grant and convey the Property and thut the Pronerty is unenenmbered, except for encumbrinces of record,
Borrowar wartants and will dofend genernlly the tithe 0 the Property sgainst all claims and demands, subject to any
cncurabrances of record,

THIS SECURITY INSTRUMENT combings uniform covenamy Tor naticonl wse oot nom-uniform coveninls
with limited varintlons by jurisdicton 1o constitte o uniform scearity waimiment covering real property.,

Borrower and Lender covenant and ngreo ns follows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest und Late Charge. Borrower sholl puy”wiien due the principal of, and
interest on, the debt evidenced by tho Note and! late charges due ungler the Note,

2, Monthly Paymient of Tuxes, hwurnnce and Other Charges. Borrower shill inchude in cach monthly
payment, together with the principutl and interest ns set forth in the Note and any e charges; w sum for (n) taxes and
specinl assessments levied or o be fevied against the Property, () Jeaschold paymens ar groumd rents on the
Proparty, and {¢) promiums for insuranee required under paragruph 4, In any year in which tieLesider must pay o
mortgege insurance premium o the Secrotary of Housing and Urban Development ("Secratary™),” or ih any year in
which such premium would have been required If Londer still held the Security Instrument, each moihivy payment
shal} Wso include cither: (i) o sum for the annual mortgage insurance premium to be pald by Lender 10 the Secrelary,
or (ii) a monthly charge instead of 0 mortgage insuronce premium if this Security Instrument is heid by e Secrelary,
in a reasonable amount 1o be determined by the Scecretary.  Except for the monthly charge by the Seerelury, these
items aro called "Escrow liems" and the susns paid to Lender are called "Bscrow Funds,"

Lender may, of any time, collect angd hokd amaunts for Bscrow ftems In an aggregote amotit ot to exceed the
muximim amount that may be required for Borrower's escrow nceount under the: Read Estate Setilement Procedures
Act of 1974, 12 US.C. Scction 2601 ¢t e und Implementing rogulations, 24 CFR Part 3500, us they may be
amended from time (o lime ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unantcipited
disbursements or disbursements before the Borrower's puyments are nvailuble in the neceount may not be based on
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If the nmounts hekd by Lender for Bserow Tems exeeed the amounts permitied 1o be hold by RESPA, Lender
shall necount to Borrower for the exeesy funds as required by RESPA. 1 the amounts of Tunds heid by Lender ol any
tite e not suflicient o pay the Bscrow lems when due, Lender may notily the Borrower wid reguire Borrower to
make up the shostage as permitied by RESPA,

The Bscrow Funds nre pledged us ackditionat security for all sums sceurcd) by this Scewrity Instrument. 1§
Borrower tenders to Lender the full puyment of all such sums, Borrower's secount shall be credited with the balinge
romaining for all Instatlment items (a), (b), and (&) nned any moriguge insurance premium instadlment that Lender hus
nal become obligated o pay 1o the Seerctary, wid Lender shall promptly rofund mny cxeess funds 1o Borrower,
Immediaely prior 10 o foreclosure salo of the Properly or ils neyuisition by Lender, Borrower's nccount shail be
crectited with any balanico remalning (or ol installments for ey (o), (b), and (e),

X, Applizavion of Payments, All payments under parugraphs @ ond 2 shall be applied by Lender ns follows:

Eirst, o the ortgage insurance promium 1o be paid by Lender {o the Seerceiary or to tha monthly charge by the
Secretary Instend ¢f e monthly mortgage nsurance preminm;

Second, 1o any *axes, speclal ussessiments, leusehold payments or ground reeds, and fire, flood and other hizard
instirarice premiumd, oy rawired;

Third, to Imerest dusenitar hie Note,

Fourts, to amortiaion of tha prineipal of the Note; and

Filth, vo inte charges due unde:ihe Note,

4, Fire, Floud and Other s Insurance, Boreower shil insure alf improvements on the Progierty, whether
aow I exisienco or shbsequently crecled, agiinst any hazords, cosunliles, and contingencies, inclnding fire, for which
Lender requires Insurnce, 'This insurnnes bl bo mnintined in the amounts wnd for the periods hm Lender
tesuices, Borrower shail wlso ingure all imprsesinetts on the Property, whether now in exisience or subsequently
erected, ngainst loss by flaods 10 the oxtent requiess by the Sceretry. Al insurance shall be carried with companies
npproved by Lender, ‘The insuranco poficies and wny repetwads shidl be heldd by Lender aid shall include losy pnyvable
clanses in fvor of, i in o form accepinble to, Lender,

In tho evemt of loss, Boreower shall give Lender immedioie notiee by mail, Lender may nake proof of loss il o
mide peomply by Borrower, Bach Insunnice company conceraes! is hereby authorized wid direeted 10 make payment
(or such loss dircctly 10 Lender, instead of 0 Borrower and 0 Lender Jointly. Al or any part of the insurance
procecds may bo appticd by Lender, ut lis option, cithier (o) to the ceducdon of the indebicdness under the Nole aml
thig Sccurhty [nstrument, fiest w any dolinguent amounts applicd in tie ordse-in parpgraph 3, wnd then 1o prepnyment
of principa), or (b} 10 the restormtion or repuir of the damaged Property, Ary applicnton of the proceeds to the
principal shall net extend or posipons the due dite of the monthly payments wiich aro roferred W {n paragtaph 2, or
change the amount of such puymenis. Any excess insurance proceeds over an wineant required 10 pay sl ontstanding
inctebiedness under U Nole and this Security Instrument shall bo pukl 1 the entity Jeguily entitied thereto,

In the ovent of foreelasues of this Sceurlty Instruraent or other transfer of title todtie Property i extinguishes
the hrleblednesy, all right, ttle and interest of Borrower in and ® ibsuranee policies i locce shall mass to the
purchiser,

§. Occupaney, Preservation, Maintenince and Protection of the Property; Borrower*s wzan Applieation;
Leascholds, Bomower shinll oceupy, establish, and nse e Propenty as Borrower's principal residence within sixiy
days after the exeeution of this Sceurity Instrument (or within sixty days of o Iner sale or wansfer o0 ke Property)
arkd shall continne to oceupy the Proporty a8 Boreawer's prineipal residence for ol least one year afier the die of
pecupincy, unlesy Lender dutermines that requirement witl couse wndue hardship for Borrower, or unless extenuuting
circumymnces oxist which wre beyond Borrower's conrol, Borrower shall naufy Lender of uny extenuuting
clrcumstances. Borrower shill nol commit wasie or destroy, damage or substuntially change the Property or allow the
Property o deteriorate, reasonable wear and tenr exvopted, Lender may inspect the Property If the Property is vacunt
or abandoned or the loan s in defuult, Lender may tke reasonable ncslon 1o protect and preserve such vacant or
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abandoned Property. Borrowor shall nlso be in default i Borrower, during the loun applicatlon progess, gove
maicerinlly false or insceuraie information or stalements W Lender (o fuiled 0 provide Lender with any materind
information) in connection with the loun evideneed by the Nete, including, bw nol Jimited 10, representations
concerning Burrower's oceupuncy of the Property o principrd residence, 1 ihis Security Instrument is o n
leaschold, Borrower shall comply with tie pravisions of the lease, I Borrower sequires fee title (o the Property, the
leaschokd and Feo litle shall not be miceged unless Lender ngrees 10 the merger in writing,

6. Condemanation. The procecds of nay award or cliim for damages, direct of consequential, in connection with
any condemnation or other tking of any part of the Propety, or for conveyance in place of condesmnation, are
heroby nssigned and shall be poid o Lender 10 the extent of the Tull amount of the indebicdness tin remaing unpokd
under the Noto and this Sceurity Instrament. Lender shall apply such proveeds (o the reduction of the Indetsiediess
under the Now and this Seenry Instrument, first o any delinquem amounis applied in the order provided in
parsgraph 3¢ 2! then to prepayment of principal. Any application of the jroceeds 1o the principal shall not extend or
postpone the dus dzte of the monthly payments, which are referred (o in paragraph 2, ar change the amount of such
pRymonts.  Any eAczes nroceeds over an amount required to pay all outstanding indebiedness under the Note and this
Securily Instrumentsiel 52 puld to the entity legally entitled tereto,

7, Churges to Burtower and Protection of Lender’s Rights dn the Property, Borrower sholl pay ol
governmental or municipnl e ges, fines and impositions that wee not included In paragraph 2. Borrower shall pay
those obligations on tmo divsedy to the entity which is owed the payment. I failure W pay would wdversely alfect
Lender's interest in the Property._arsn Lender's request Borrower shall prompily furnish o Lender recelpis
cvitencing these payments,

If Borrower Tuls to make these payiiesits ar the payments required by purngraph 2, or fails o perform any olher
covenants and agreements conttined in this Gecurity Instrament, or there is w legnl proceeding thim muy significantly
affect Lender's rights in the Property (such as‘a rroceeding in bankrupley, for condemnation or (o enforee laws or
regulntions), then Lender may do and pay whiiever 18 necessury (0 protect the value of the Property and Lender’s
rights in the Property, including payment of txes, hazar! instrance and other items mentloned in paragraph 2,

Any smounts disbursed by Lendor under this parigrigiit shall becomo an ndditional debt of Borrawer und be
secrired by this Sccurity Instrumen), These wmounts shall tiens intorest from the date of disbursemerd, at the Note
enle, wned at the option of Lender, shall bo immedintely due and piynoiv,

Borrower shul) promptly discharge sny lion which has prioriey-over this Security Instrament unless Borrower;
() agrees in writing o the puyment of the obligntion secured hy-Lic e in  munmer acceptable o Lemder, (b)
conlests In good fuith the lien by, or defends against enforcement of de Hon in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (¢} azoures from the holder of the lien
agreement satisfactory 1o Lender subordinating the ticn to this Security Instrumeni. 1T Lender determines that uny pat
of the Property i3 subject to n fen which may sttain priority over this Scenrl; —tastrument, Lender may give
Horrower n notice identifying the lion. Borrower shull salsfy the lien or mke one or, 1ore of e acions set fonh
above within 10 days of the giving of netice,

8. Fees, Londer may collect fees aid charges suthorlzed by the Sceretury,

9, Grounds for Acceleration of Debt,

() Defuult, Lemder may, oxeept as limited by regulntions issued by the Secretnry, in the cise of payment
dofunhis, require immedime pnyment in fall of nil sums secured by this Seeurity instrument if:
(1) Borrower defwuhts by failing w0 pay in Gl any montly pyment reguired by this Seeuely Instrament
prior 10 or on the due date of the next monthly paymen, or
() Dorrower defuylts by fulling, for w period ol thirty dnys, to perforn any other oMignons coninined
in this Sceurity Tustrument.
{b) Sale Without Credit Approval, Lender siwdl, if permittod by spphicable Inw (inchiding Scction 341(d)
of tie Gum-S1 Germain Deposltory Instimiions Act of 1982, 12 US.C. 1701j-3(d)) und with the prior
approval of the Secretary, require immediaie piyment in fall of all sums secured by this Sceurity Instrument
i
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(i) All or purt of the Property, or a beneticial interest v o wusy owning nit or part of the Properiy, is sold
or otherwise transferred (other than by devise or descent), and
(iiy The Propenty is not ceupicd by the purchaser or geantee as his or hee principal residence, or te
purchinser or geanteo does so oceupy the Property but his ar her credit hus nol teen approved in
necordange with the requirements of tho Secretary.
(c) No Wiiver, If circumstances oceur that would permi Londer to require immedime payment in fudl, but
Lendor does nat requiee such paymunts, Lentler does hot waive s rights with respeet to subsequent evenls.
(d) Regulations of HUD Sceretury. 1 mony cirewmstances regulations issued by the Seerclary will Jimit
Lender's rights, in tho case of payment dofoults, 10 require immedinio payment in full wntd foreclose if not
pai. ‘This Sccurity Instrument does not mithorize acceleration or foreclosure i not permitied by regulations
of the S~cretary,
{o) Mortenge Not Invared, Borrower ogrees that il this Security [nstrument and the Note are not deiermined
{0 be eligible for insuranco unter the Natons! Housing Act within 60 days from the date hereof, Londer
may, ut iLapdon, ceqwire immedisis payment i fuld of all sums seeared by shls Security Instrument. A
written staleaiencat wny nuthorized agent of the Sceretary dated subsequent to 60 days [rom the dsie hereof,
declining to inswec shis Seourity Instenment awd the Note, sl be deemed conclusive prool of such
inoligibility. Notwitisvinding the foregoing, this option muy not he exercised by Lender when the
unwvailabtlity of Insuzance is sololy due to Lender’s Tuiluce 1o remil g mortgage insurange promivm 10 the
Segrenry,

10, Reinstatement. Borrower tias o sight 0 be remstited 6 Lender has required immediate payment in full
becnuso ol Borrower's {ailure to poy an amount due under the Note or this Seeurity Instrument. This right applies
even after foreclosure procecdings aee instituted. To reingiaie the Sceurity Instument, Borrower shall tehder in o
lump sum all amounts required 10 bring Borrov er's rocowt custent including, 1w the exiend they are obligations of
Borrower under this Security Instrument, foreclostice costs and reasonnble pnd customasy wtiomoys’ fecs and expenses
properly nssociated with the foreclosure proceeding. Uson ceinstniement by Borrower, this Security Instrument and
the obligmions that it sccurcs sholl remain in offect wei™Lender hnd not required immediste paymeny in full,
towover, Lonler is not required o permit reingtutemont A (1) Lender ls nceepted reinsulement after the
commencemont of foreclosure procesdings within two years hivowilutely preceding the commencement of o current
forcclosure proceeding, (1) roinstalement will preclude Forcelosars o different grounds in the future, or iil)
reinstntoment will adversely afiect the priority of the lien ereated by this “ccarily Instrumenn,

11. Borrower Not Relensed; Forbenrance By Lender Not w Walver. Exionsion of the time of puynient or
modification of amorilzation of the swms securcd by this Security Instrumesd yonied by Lender 10 any successor in
imorost of Borrower shalt not opernie to reicase the linbility of the origingl Buirwer or Borrower's successor in
interest, Lender shall not be required to commence procecdings agninst any sucessseein.interest or refuse to extend
thwe for payment or otherwiso modify amortization of the sums seenred by this Sccuiity dstrument by reason of any
demand mnde by tho origingl Borrower or Borrowoer's suceessors in interest, Any forbenraance 2y Lender in excreising
any right or remedy shall not be o walver of or preclue the excreise of any right or remedy,

12, Successors und Assigns Bound; Joint wnd Severnl Linhility; Co-Signers, ‘The coverar and ageeements
of this Security [nstrument shall bind und benotit the successors wd ussigns of Lender and Borrowrd, subject o the
provisions of parngraph 9(b). Borrower's covenunts and agreements shutl be job wnd several, Any Dorower who
co-signs tis Security Instrument but dues not execute the Noto: (1) is co-signing this Security Instrament only 1o
mongage, grant and convoy that Borrower's inferest in the Property under the termy of this Security Instruent; (b)
it not personully obligated to pay the sums secured by this Sceurity Tnstroment; and (c) ugrees thut Lender amd uny
other Boreower may nyres to oxiead, modify, forbear or make nny sccommodutions with regard 1o the terms of his
Sccurity Instrument or the Note without it Barrower's consent,
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13, Notlees, Any notice o Borrower provided for in this Security Instrument shill bo given by dolivering iy or
by muiling it by fest closs mail unless applicable low requires use of mpother method. The notice shall be directed 1o
the Froperty Address or aiy other address Borrawer designales by notice to Lender, Any notive i Lender shall he
given by fiest closs mnid w0 Lengor's aciross stted herein or any address Lender designates by notce w Borrower,
Any notics provided for in this Securlty Instrument shiatl be deemed (o have been given o Borrower or Lender when
yiven a8 provided in this panigeaph,

t4. Governlog Law; Severubility, This Security Instrument shadl be governed by Federal luw and the law of
the Jurisciction in which the Property s Joested, In the event that uny provision or cluse of this Security Instrament
or tho Note conflicts with applicablo low, such conflict shall not sifeet other provisions of this Security [nstrument or
tho Nole which con be glven oftect withomt die conflicting provision, To 1his end the provisions of this Securlty
Instrument ang o Noto are deghired 1o boe severable,

15, Barvewer's Copy, Borrower shall be gives one conformed copy of the Note and of s Security
Instrumen.

16. Hnzardews Substances. Bortower shahl nol cause or permil the presence, use, disposal, storage, or relense
of any Hiwardous Subaacey on or In the Property. Borrower shall not do, nor allow anyone else 1 o, anything
pifecting the Propenty that ‘s i violntion of any Enviconmental Law, ‘The preceding two sentences shall not apply to
the proscnce, uso, of storage on ihe Property of small quantitios of Huzardous Subsiwnces thin are gencrally
recognized to be approprinte 1 normat residentinl uses and to maintenance of the Prapeny.

Borrowor shali promptly give-Larder writien notice of any investigntion, ciin, demand, lnwsult or othier action
by aiy governmental or rogultory agensy ur privite purty invalving the Propenty wd any Huzardous Substance or
Environmenwt Law of which Borrower hwactanl knowledge. 1l Borrower learns, or is nollficd by any governmental
or regulotory nuthorty, that any removal or ater remedintion of any Huzardons Substances affeeting the Property iy
necessary, Borrower shall prompuly take sl neceess veemedind nctions in neeardunce with Environmental Law,

As used in this paragraph 16, “Hizanfous” Subsinces” are thoss substances defined as toxic or hiardous
subsimnces by Envirommontal Law angd the following suvstnces: gasotine, ketosene, other flammable or toxic
petroleum products, oxic pesticides and horbicldes, volai's salvents, muterinls containing asbestos or formuldehyde,
and radioactive materials,  As used in this paragraph 16, "Hrviconmental Low" means federl lnws and laws of the
Jurisdiction where the Property is Jocated thnt rolate o health, safery of environmenial proteetion,

NON-UNIFORM COVENANTS, Borrowor and Lender further covenant and.agtee s follows:

17, Assignment of Rents, Bostower unconditionally wssigny and traasfersto Lender all the rents and revenes
of the Property, Borrowor authorizes Londer or Lender’s ngents to coflect the sents and revenues and hereby directs
cich tenant of the Properly 10 pay the rents to Lender or Lender's wgents, Haweese, prior @ Lender's notice o
Borrowor of Boreower's breach of ony covenint or agreement in the Security Instrarien:, Borrower shall collecy ond
recelve all rents and revenucs of the Property as trustee for the benefit of Lender and Borrower, This assignment of
rends constiutes nn absalute nssigrment and not an assignment for additonal seenrity only.

If Lender gives notice of breach o Borrower: () all rents received by Borrower shall o td by Baorrower as
wusice For benofit of Lender only, 0 e upplicd o the swins securcd by (he Seeurtly [nstrument; b Lender shall bs
entitled 1o collect nndd receive ull of the rems of the Property; and (e) ench tenunt of the Property sanle ey all rens
due and uopald to Lender or Lender's agent on Lender's written demmd to the tenanl,

Borrower has not executed any prior ussignment of the rents and hag notand will not perform any net that would
prevent Lender from exerelsing its rights under this parngeaph 17,

Lendor shall not be required to cotee upors, take control of ar maintain the Propenty before or niter giving nolice
of breach to Borrower. However, Lender or o judicinlly appolnted receiver may do 5o a1 nny time there is u breach,
Any application of rents shall not cure or waive any dofhult or invatidae any other right or remeddy of Lewler, This
assignment of rents of the Property shall erminute when the debt secured by the Scourity Instrament is paid in full,
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18. Fareclosure Procedure, i Lender requires immuedinte puyment in fold under pieagraph 9, Lender mny
foreclose thiv Securlty Instrument by judicid procceding, Lender shall be entitied to coflect il expenses
incuarved in pursuing the remedies provided in this parugruph 18, including, but not Hmited to, reasanuble
wttorneys’ fees nnd costs of 1itle evidence,

If the Lender's interest in this Security Instrument is held by the Seerctury and the Seeretiury requires
immedinte payment in full under Paragraph 9, the Secretiry may invoke the nonjudicinl power of sale
provided in the Slugle Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U,8.C. 3751 o1 seq.) by requesting
w foreclosury commissioner designited under the Act to commence foreclosure and to sell (he Property us
provided In the Act, Nothing in the preceding sentence shall deprive the Secretary of wny rights otherwise
available to o Lender wader this Pavagraph 18 or appleable law,

19, Relewer, Upon paymont of wll sums secured by this Security Instrament, Lender sholl relense this Sceurity
Instrument wilkzae shargo 1o Borrower, Burrower shall pay any recordation costs,

20, Wiiver of lieastend, Borrower waives nlb right of homesiewd excption in the Property,

21, Riders to this Security Tosteament, 1f one or more ritlers wre executed by Borrower gisd recorded together

with this Security Instrament, the eovoannty ol caeh sueh rider shall be incorporated into and shall amend g
supplement the covenants aml agreements-oi this Security Instrurment ws I the rider(s) were » part of this Securlty
Ingtrument, [Chcek applicable box(os), . o
Fq Condominium Rider [,; Crowlng Equily Rider (%] omer [smclf&l

~ed Planined Unit Dovelopment Rder o Girdunted Puyment Rider — ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrawer tcoepts and agrees (o the terms contained in this Security Insirtment and in
any rider(s) exeewted by Borrower uad recorded with i,
Witneyses:

;_I’._ i

Bum:wu

(ﬁ_: [t C}ﬁ LA (Seu)

MMPARD-FEBLES & Y
2y

Notrower

(Sea) . (Scat)

sHorrowar Slorrower

{Sead) (Scal)

Sorrower Hortower

e (Seatl) (Scat)

Horeeer JNotiower
AV e
STATE OF ILLINOIS / County ss:
L,\..\ACJ R Orw. » i Notary-untic in and for swid county and state do hereby cerifly

f-?%ta [//[(’ﬁ Y Qu..uIC. w'-// (fAN[’MU‘ K(M-{-f;

s personally known o me 10 be Hi spie personds) whose name(s)
subscribed (o the foregoing instrument, nppcarc?I before me this doy in person, et acknowiedges iy 1 ey
signed and delivercd the sakd nstrument as T b (2 free nnd yoluntary act, for the uses pard-purposes Dherein
set (orth, - ‘
Qiven wder my hund and ofticln) seal, this SN duy of & CXOPS Vit ?

e T

My Commission Bxpires:

Sl
orf o |
A (‘\'U}( DBU e Nmaly Pubdle
ncﬂ“ o ni\‘l““’“ i.

@;4!!!!“ weont Pr Dol b
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ADJUSTABLE RATE RIDER

TIHA Care N
131:8881293-729

TeAtS-ADJUSTABLE RATE RIDER is made this ARD day vf OCTORER ,
1997% o~ and is incorporaied into angd sholl be deomed 10 amend atd supplement the Merigage,
Deed of Trug e Sceurity Deed ("Seeurity Instrument") of the snme die glven by the undersigned
("Barrawer”) @ soviaw Borrower's Note ("Note*) to
MCA MORTAATE CORPORATION

(the "Lender) of the somo deand covering the Property deseribed in the Sceurity Thstrument and located
W
1710 NORTH 14TH AvENUE
MELROSE PARK, IL G060
Propurty Addzess]
THE NOTE CONTAINS PRCVISIUNS ALLOWING FOR CHANGES iIN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTETEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe PORROWER MUST PAY,

ADDITIONAL COVENANTS. In sddition to the vovenants sl ugreements made In the Security
Instrinnent, Barrower und Lender further covenaat and agreo ay follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGEE

(A} Change Dute

The inlerest rate may change on the first day of APRIL . 1999 , at on
ihat duy of cach succeeding year, “Change Date” means cach date on which he Ziiesest rane coulid change,

() The Index

Beginning with the first Change Date, the inderest rie will be based on an Indoxt "Index” means the
weekly average yield on Unlled States Treasury Securities adjusted 10 a consiant maturiy of one year,
mude availablo by the Federal Reserve Bonrd, "Current Index” means the mast rocen fadex figure
available 30 duys belore the Change Dute, IT the Index (o5 delined sbove) 18 no fonger wwitarde, Lender
will tise as w new Index any index preseribed by the Scerctury, As used in this Rider, "Secretacy means the
Secretary of Houging and Urban Development or his or her designee.”  Lender will give Borrowdr votice
of the now Index.

FHA Multistire ARM Rhder « 10195

@010 (9705 / ﬂ /;/
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{C) Catculndion of Interest Rite Changes
Betore cach Change Dite, Lender will calowinte o new Interest rale by adding o margin of
TWO AND THREE FOURTHS percentage poini(s)

( 2.7500 %) 10 the Current Index and rouming the sum 1o the nearest one-cighth of one
percentayz point (0.025%).  Subjeet 1o the limits stmed In parngraph () of this Rider, this rounded
wmount wiii ea the new interost rate until the next Change Dice,

(D) Linvas on Interest Rute Chaniges

The exisuisy wterest rato will never Increase or decrense by maore thun one percentage poimt (1.O%) on
iny single Change T, ‘Tho interest rato will never be more thin five percontage polnts (5.0%) higher o
Jower than the initad iziers re, as stated in Paragraph 2 of the Nate,

(€} Culevlution of Payinent Chunge

IF the interest rate chungss on o Chimge Dute, Lender will caleutsie the amount of monthly piynien
of principel and Interost which vioul be secessury o repay the unpiid principal balance in Tull @ e
Matrlty Date af the new fnterest reie Birongh substantinily equal poyments, I making such cafeulation,
Lender will use the unpald principai-bafiace which would be owed on the Chunge Date if there had been
no defanll in paytnent on the Note, reduesd-by the nmount of any prepaytients 1o pringipnl, The result of
thig cateulation will bo the nmount of the new-ranthly paymen! of principal nod Interest,

(F) Notlee of Changes

Lender will give notice 1o Borrower of any change in the interest rte and monthly payiment amoun,
‘The notics must b given of teast 25 dayy before the new monthly payiient amoun s due, and must st
forth (1} the dato of the notice, (i) the Chinge Date, (i) the nkd Interest rme, (iv) the new interest rate, (v)
the pew monthly payment wenount, (vi) the Current Index aikd 2aeadinte i was published, (vii) the method of
calcalating the change I monthly payment smount, and (v _sny oher information which may be
required by law from tme to tme,

(3) Eftective Datw of Chimges

A new Interest mito calewdated In accordoney with parographs (C) it D) of this Rider witl become
offective on the Change Duts.  Borrower shull niake a puyment in the new saoualy amount beglnning on
e Diest puyment dato which occues nl Jeast 25 duys wiler Lender hag given Borowar e notice of chunges
requlecd by porgeoph (F) of this Rider, Borrower shall have no obligation (opay any Increase Iy e
monthly payment amount caleubmed In uccordunce with paragraph (B) of thls Rider foi uny pnyment daie
oecurring less Ginn 25 days after Lender hag given the requited notice, 1 the monhly_sgviment amount
cdestinted in uccordance with paragraph () of this Rider decreased, but Lender (ulled to give amiely nolice
of the decrenss and Borrower made any monthly payment umounts exceeding the payment amatnt which
should havo been sued in n timoly notice, then Borrower hins the option o either (i) demand teashim 1o
Borcower of any excess payment, willy inerest thereon ot the Note rate (o rme cqunl 0 (he interest rule
which shouk! have been stited in o timely notiee), or (1) request thit any excess payment, with interest
thercon at the Nole rate, bo applicd us payinent of principal.  Lender's obligaton (o return any excess
payment with interest on demand is not assignubie even i the Note is otherwise assigned, before
detmand for relum iy mudo, 2‘
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BY SIGNING BELOW, Borrower sceepts and agrees 1o the lerms and covenmms comained in this

Adjusinble Rate Rider,

L0l e
d _:%:_,—U (SC{]}) . / /:4" ,

Donowsr  AMPARO PEBLES

(Seal)

Qorrawer

(Seah)

Shorrowir

(Seal)

(Send)

Horrowor

(Sea)

Bormwer

(Seal)

JHuoirower

(Seal)

JRotrower

Qﬁuuw {§708) Pagu 3 of 3
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