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W URTGAGE

THIS MORTGAGE IS DATED OCTOBER §, 1397, valween PRITAM SINGH DANG and HARBIR DANG, HIS
WIFE, TENANTS BY THE ENTIRETY, whose addreas is 7223 MAPLE ST,, MORTON GROVE, IL 60053 (referred
to below as "Grantor"); and LaSaile Bank NA, whose aodeas is 4747 W. Irving Pk, Rd., Chicago, IL 60641
(referred 1o below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzqes, warranis, and conveys o Lender ail
of Grantor's right, title, and interest in and to the following describec. res' property, together with ali existing or
subsequently erected or alfixed buildings, improvements and fixtures, sl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without iimitation
att minerals, oil, gas, gecthermal and similar matters, focated in COOK Counlv, State of llinois (the "Renl
Property”"):
LOT 82 IN 2NO ADDITION TO MORTON AIRE, BEING A SUBDIVISION OF THc SHUTHWEST 1/4 OF
THE NORTHWEST 1/4 AND SUNDRY LOTS IN GLEN GROVE TERRACE SUBDIVISICaIN THE EAST 1/2
OF THE NORTHWEST 1/4 IN SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAS T NDF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7238 MAPLE ST., MORTON GROVE, IL 60063. The
Real Property tax identification number is 09~13-118-023.

Grantor presently assigns to Lender all of Grantar's right, titie, and interest in and 10 all teases of the Property and
alt Rents from the Property. In addition, Grarntor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doifar amounts shall mean amounts in fawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated October
8, 1997, between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, congolidations ¢f, and substitutions for the Credit Agreament.
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The maturity date of this Mortgage is October 8, 2004, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8,500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under ne circumstances shall the interest rate be morz than the

tesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtedness” mean the indebledness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means PRITAM SINGH DANG and HARBIR DANG. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

tmprovemente. _The word "imprcvements” means and includes without fimitation all existing and future
improvements, ‘heuldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc other.construction on the Real Property.

Indebtedness. The word “adebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expengag _o; advanced by Lender to dischatge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unger this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specfically, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amo'nt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future awunis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Mortgage to the same extent as if such future
advance were made as of the dale of the execution of this Merigage. The revoiving line of credi
obligates Lender to make advances to Granic/ su long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis. Sucii savances may be made, repaid, and remade from time
to time, subject to the limitation that the total outsiriding balance owing at any one time, not including
finance charges on such balance at a fixed or variable ra’a or sum as provided In the Credit Agreement,
any temporary overages, olher charges, and any amouris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the bafance outsianuing under the Credii Agreement from

time to time from zero up to the Credit Limit a8 provided above and arv intermediate balance. Al no lime
shali the principal amount of Indebledness secured by the Mortgage, 2ot including sums advanced fo
orotect the security of the Morigage, exceed $60,000.00.

Lender. The word "Lender" means LaSalle Bank NA, its successors ang-assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender and includes without
limitation alf assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean ali equipment, fixtures, anc_ciher articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aftixed to the Real
Property: together with all accessions, parts, and additions to, all reptacements of, and all substitutiors for, any
of such propenty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property.
Reat Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” seciion.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND SNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
anmé);ntt:, sacur;ed by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
u is Mortgage.

POSSESSION AWD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail Ge governed by the following provisions:

Possession anc Use. Uniil in default, Grantor may remain in possession and controt of and operate and
manage the Propeit,-and -ollect the Rents from the Property.

Duty to Maintain.” Gizaior shall maintain the Property in tenantable condition and promptly perform aff repairs,
rapfacements, and mainieiance necessary to preserve its value.

Hazardous Substances. (T'ie terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as.used in this Moripage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Laabma' Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA”) ihe Superfund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Mai<7ials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seci_.'. or other applicable state or Federal laws,
rules, or regulations adopted pursuani ic any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limit2tian, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and war2.tts to Lender that: (a) During the period of Granlor's ownership
of the Property, there has been no use, goreration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subuiance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, (i) any usz, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazerdous wasic £i substance on, under, about or from the Propertx_by
any prior owners or occupants of the Propenar or (ig any 2ctual or threatened litigation or claims of any king
by any person relating to such matters; and {c) Excef: s dreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor. agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or_ciease any hazardous waste or subsiance on
under, about or from the Propenty and (i) any such activity rinail be conducted in compliance with all
applicable federal, stale, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lerder and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as-Lender may deem appropriate to
determine compliance of the Propeny with this section of the Mortgage. “ny inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations a1 warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazdrdeux waste and hazardous
substances. Grantor hereby ({a) releases and waives any future Claims agairst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs undei ar.y such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penalnes, and expenses which Lender may directly or indirectly sustain or suffer resulirig from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufaciure; ctcrage. disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Propesty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the abligation 1o indemnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or qtherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without iimiting the generality of the
foregoing, Grantor will not remove, of Erant 10 any other party the right to remove, any timber, minerals
(including oi! and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equar value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes 10 attend to Lender's interests and to inspect the Property for purposes ¢ Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentai Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulfations, now or hereafter in effect, of all governmantal authorities applicable to the use or occupancy of the
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Property. Grantor may contest in gooud faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of Real
Property or any right, title or inlerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term freater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial inierest in or o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.  if any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in owne ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company irerssts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proaikited by federal law or by Hlingis law.
L AXES AND LIENS. The fallowing puovisions relating to the taxes and liens on the Property are a part of this
orntgage.
Payment. Grantor shall pay when due (and in all events prior t¢ deﬁnquerjcyz all taxes, payroll taxes, special
taxes, assessments, water charges ard sewer service charges levied against or on account of the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propedy free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the-ira of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excepl as (therwise provided in the following paragraph.

Right To Contest. Grantor may withhold payrment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation o pay, so long as Lenuer's interest in the Property is not Aeo ardized. If alien
arises of Is filed as a result of nonpayment, Grantor cha' within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has nouicz of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a culficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the1izn plus any costs and attorneys' fees or other
charges that could accrue as a resull of a foreclosure or sale uider the lien. In any contest, Grantor shall
gefend itself and Lender and shall satisty any adverse judgment Lelore enforcement agamsg the Property.
Grantor shall name Lender as an additional obligee under ary surety bond furnished in the contest
proceedings.

Evidence of Payment. Granrtor shall upon demand furnish to Lender satis‘actory svidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofici=t.to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Conslruction. Grantor shall notity Lender at least fifteen {15) days beiore any work is commenced,
any services are furnished, or any materials are supplied to the Preperty, if any mecaan'c's lien, materigimen’s
lien, or other fien could be asserted on account af the work, services, or materials, -Gravior will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can.and will pay the cost
of such improvements.

leIOPERTY DAMAGE iNSURANCE. The following provisions relating 10 insuring the Property uce a part of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and nol containing any discialmer of the insurer’s
liabifity for fajlure o gr_ive such notice. Each insurance policy atso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertk at any time become located in an area designated by the Director of
the Federal Emer er;réy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood (nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the Ipan.

Application of Proceeds. Grantor shall promptly naotify Lender of any loss or damage to the Pr‘f‘)})eny. Lender
may make prool of loss if Grantor fails to do so within fiteen (15) days of the casuaity. hether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed !mprovements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {)ay or reimburse Grantor from the proceeds for the reasonable cosl of repair or restoration it
Grantor 18 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first to
pay any amount Owle%g to Lender under this Mortgagie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at an!, trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existinp indebtedness, During the period in which any Existing Indebtedness described
below is in effect, corr;g iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceedz from the insurance become payabie on foss, the provisions in this Mortgage for division of
rgcg:zg stal apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES By _ENDER. |f Grantor fails to comply with any provision of this Mortgage, includg:jg any
obligation to maintain Zx'sting Indebtedness in good standing as required below, or if any action or proceeding i8
commenced that woulu raterially alfect Lender’s interests in the Property, Lender on Grantor's behall may, bul
shall not be required t, taxc-any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of regarment by Gram.rr. Al such expenses, at Lender's option, will a? be %ayable on demand, (b) be
added to the balance of the tredit line and be apportioned among and be payable wit ane/ instaliment payments
to become due during either (i} th2 2rm of any applicable insurance policy or (i) the rema nlng term of the Credit
Agreement, or rvSC) be treated as a Laloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights o anv remedies to which Lender may be entitled on account of the default.
Any such action by Lender shali not be corstrued as curing the defauil 8o as to bar Lender from any remedy that
it otherwise would have had.
\JA?RANTY; DEFENSE OF TITLE, The followiny jrovisions relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds oond and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below of in any Blle insurance policy, titie report, or Hnal litle opinion
issued in favor of, and accepted by, Lender in conneclicir with this Mortpage, and (b} Grantor has ths full
right, power, and authority to execute and detiver this Monguce to Lender.

Defense oi Title. Subject to the exception in the paragrapn 2bove, Grantor warrants ang will forever defend
the title to the Property against the lawful claims of all persons.—in the evant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undar this Mortgage, Granlor shall defend
the action at Grantor's expense. Grantor may be the nominal pany.in-such proceeding, but Lender shali be
entitled to participate in the proceeding and o be represented in the ‘Diuceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such irstruments as Lender may request

from time to time to permit such participation.

Complience With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations ot governmental authoritiar,.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indchtioness (the "Existing
Indebtedness™) are a part of this Mongage.

Existing Lien. The lien of this Morigage securing the Indebtedness may De seconaaiy and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, of see 1o the paymery. of, the Exisling
indebtedness and to prevent any default on such indebtedness, any default under the instriments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shalt nat enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%age %y which that agreement is modifled, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request ror accept
any fulure advances under any such sacurity agreemeant withoul the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Nel Praceeds. if aii or any part of the Property is condemned by eminent domain proceedings
uf by any Froceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
ortion ol the net Proceeds of the award be applied to the Indebtetdness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,

expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceedings. if any proceeding in condemnation is iiled, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such progeeding, but Lender shail be entitled o participate In the
proceeding and 10 be represented in the proceeding by counse! of its own choilce, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time 10 permit such

participation.
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'IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating 1o governmental taxas, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgaga and take whatever other action i8 requested by Lender to perfect and continue
Lender's tien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Morigage, including without limitation att
taxes, fees, documentary stamps. and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Mo,ngage or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorizec or required to deduct from paymenis on the indebledness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreament: and {(d) a specitic 1ax on ail or any portion cf the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. It any lax 10 which this section applies is enacted subsequent to the date of this
Mortgage. this event shall Have the same effect as an Event of Defaull (as defined helow?, and Lender may
gxercise any ot all of its availabic remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax hefore it becomes delinguent, or (b) contests the tax as grovided above in the Taxes and
iens %ectmn angd Jeposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
tc Lender.

SECURITY AGREEMENT; MINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a pait ot this Mortgage.

Security Agreement, This/inatrument shail constitule a security agreement to the extent any of the Property
constitutes Tixtures or other percanal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code'ar sended from time to time.

Security interest. Upcn request by-iander, Grantor shall execute financing Statements and take whatever
other aclion is requested by Lendy tu perfect and continue Lender's security inmerest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, al any
time and without further authorization fross Grantor, filé executed counterparts, copies of reproductions of this
Mongage as a tinancing statement. Gran:or ¢halt reimburse Lender for all axpenses incurred in perfecting or
continuing this security interest. Upon detauiy Grantor shail agsemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days
ahter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deoter) and Lender (secured party), lrom which information
concerning the securly interest granted by this Moriguge may be cbtained (each as required by the Uniform
Commercial Codel, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-~IN-FACT. The following provisions relating 1o further assurances and
atorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time {¢ time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or detivered, to Laraer or to Lender’s designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecornad, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any any 2d such mongages, deeds of trust,
security deeds, securty agreements, hnancing statements, continuation siatements, instruments of further
assurance, certificates, and olher documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continug, or pregerve (la) the obfigations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and secxuiity interests created by this
Mortgage on the Property, whether now owned or herealter acquired by Grantor. Ureas prohibited by law or
agreed 1o the contrary By Lender in writing, Grantor shall reimburse Lender for ai'’costs and expenses
incurred in connection with the matters referreéd 10 in this paragraph.

Attorney-In-Fact. if Grantor fails 1o do any of the things referred to in the preceding parasiaph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposcs, Grantor hereby
irrevocably appoims Lender as Grantor's attarney-in-fact for the purpose of making, execuling, deltyertn?.
filing, recording, and deing ail other things as may be necessary or desirabie, in Lender's sole opinion, i©
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit tine account, and
ptherwise performs all the obligations imposed upon Grantor under this Morgage, Lender shali execute and
deliver to Grantor a suitable salistaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay. |
gErmmed by applicable law, any reasonable termination fee as determined by Lender from time to time. 1,

owgver, payment is made by Grantor, whether voluntarily or otherwise, or Dy guarantor or by any third panty, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s {rustee in
bankruptcy or to ;\né: similar person under anY lederal or state bankruptoy faw of law for the relief of debtors, (D)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property, of (C1 Dy reason of any seftlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid 101 the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreemant
evidencing the indedledness and the Property will continle 10 secure the amount repaid or recovered 1o the same
extent as if that amoumt never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, order. settlement or compromise relating to the Indebtedness or to this Mortgage.
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_IMPQSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage ang take whateve: other acticn is requested by Lender to perfect and continue
Lender's lien on the HReal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The roIIowinF shall constitute taxes to which this section applins: (a) a specific tax upon this type of
Mqrtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type ol Morgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, hic event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any ci ajl of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax bzfore it becomes delinquent, or {b) contests the ax as grovided above in the Taxes and
iens section and reposits with Lender cash or a sufficient corporate surety Dond or other security satisfactory

to Lender.
SECURITY AGREEMENY; Fi“ANCING STATEMENTS. The following provisions relating to this Mortgape as a
security agreement are a part'of this Mortgage.

Security Agreement. This instrument shall conslitute a security agreement to the extent any of the Property
constitutes fixtures or other peiscna! property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as arnended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender-to-perlect and continue Lender's securily interest in the Rents and
Personal Property. In addition to reccrdinn this Mortgage in the real property records, Lender may, at any
time and without further authorization from, Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantur.chall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Gr2ntor shall assembie the Personal Propert{ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage.inay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mritgage.

FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following zrovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon rexuesi of Lender, Grantor will make, executs
and deliver, or will cause to be made, execuled or delivered, to Lenzer or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoraea.as-the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and 2! such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation ttatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Larger, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ia) the obligations Zi Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned of hereafter acquired by Grantor, Untzss prohibited by 'aw or
agreed 10 the contrary by Lender in writing, Graptor shall reimburse Lender for i Costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aftorney-inFact. |f Grantor fails to do any of the things referred to in the preceding parawaph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makinhg, executing, de_hyenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs alt the obligations lmPoqed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, an
‘he Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trusiee in
bankruptCy or 10 any similar person under anr federal or state bankruptcy law or law for the reliet of debtors, ()
by reason of any judgment, decree or order of any court or administretive body having jurisdiction over Lender or

any of Lender's property, or {c) by reason of any seftlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantar), the indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continve to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Morigage.
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DEFAULT. Each cf the following, at the option of Lender, shall conglitute an event of default {("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseniation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r:dpa iment terms of
the credit line account. (cg Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampie, faliure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or tlie use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any cne or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire égqebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. .coder shall have the right, without notice to Grantor, to 1ake possession of the Property and
collect the Renls ~_ncludm% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againit t1e Indebtedness. in furtherance of thns n?ht, Lender maly'r require any tenant or other
user of the Prol enx to raak2 payments of remt or use fees direcily to Lender, [ the Rents are coflected by
Lender, then Grantor irrwr«:abl{ designates Lender as Grantor's atlorney-in-~fact to endorse instruments
received in payment therasi in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other vsers to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made,-whather or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparacsaph either in person, by agent, or through a receiver,

Morigagee in Poasession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of al' ar any pan of the Property, with the power to protect and %reserve
the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply ghe proceeds, over and above 172 cost of the reqelvershlp. a%alnst the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by faw. Lender's right 10 the

appointment of a receiver shall exist whether ‘or ot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

%udi;:ial F{?reciosure. Lender may obtain a judicial decrze-foreclosing Grantor’s interest in ail or any pan of
e Property.

Deficiency Judgmenl. |f permitted by applicable law, Letdar-may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of all.amounts received from the exarcise of the

rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by appiicable faw, Grantor-iizreby waives any and ail right to
have the property marshalled. in exercising is rights and remedies, Lender shzii be free 1o seli all or any par
of the Property together or separately, in one sale or by separate sales. Lendor shall be entitled to bid at any
public sale on all or any pontion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-uf ary public sale of the
Personal Property or of the time afler which anr private sale or other intended dispeasvion of the Personal
Property is to be made. Reasonable nolice shall mean notice given at least ten (10} day= vefore the time of

ihe sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Electicn by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor unoer this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage,

Aftorneys’ Fees; Expenses. If Lender institules any suit or action 10 enforce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the courl may ad'udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti) repaid at the rate provided for in the Credit Agreement. Expenses covered
hz this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender’s tegal expenses whether or not there is a lawsuif, including attorneys' fees for
bankrupicy proceedings émdudlng efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

ermitted by applicable iaw. Grantor alsa will pay any coust costs, in addition to afl other sums provided by

aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without Himitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘unleas
otherwise required by law), and shall be effective when actually, delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effaclive when deposited in the United States mall first
class, certified or registered mail, _poslrﬁ;e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s addrass. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees (o keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shal' be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the aligration or amendment.

Applicable Lavv. ~This Morigage hae been delivered o Lender and accepled by Lender in the State of
Minois. This Muricape shall be governed by and construed in accordance with the laws of the State of

Minols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define ne. provisions of this Martgage.

MerPer. There shall be no-merper of the interest or estate created by this Mortgage with any other interest or
estaie in the Property at any tme bksid by or for the benelit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. Al obligations of Grantar under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every-Crantor. This means that each of the persons signing below I8
responsible for all obligations in this Morazos,

Severability. 1f a court of competent juricdiCtion finds any provision of this Mortgage 10 be Invalid or
unenforceable as to any Person or circumsiince, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumeucances, If feasible, any such offending growe_non shall be
deemed to be modified 1o be within the limits of enforceability or vaiidity, however, if the offending provision
cannot be so modified, it shall be stricken and al otrer provisions of this Mortgage in all other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject 1o the limitations states n: this Mortgage on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the beneli o the parties, their successors and assigns. if
ownership 0f the Property becomes vested in a person other thes Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Morgege and the Indebtedness by way of
forbearance or extension without refeasing Grantar from the obligaions of this Morigage or liability under the

Indebtedness.
Time I8 of the Easence. Time is of the essence in the pertormance of this "Aottgage.

Waiver of Homestead Exemption. Grantor hereby releases and waive, 2il rights and benefils of the
homestead exemption laws of the State of lllincis as 1o all indebtedness secuied ov this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights undz:this Mongage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xemsin%.any right shall operate as a waiver of such right or any uthar-right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the 8:ty's right otherwise
to demand strict compliance with thal provision or any other Prowslon. No pricr waive: Uy Lender, nor any
course of dealing between Lender and Granlor, 5hall constitute a waiver of any ol Lender's .:B:us hﬁ” ;ny ggf

is Mortgage,
such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
ere such consent is required,

Grantor’s obligallons as 10 any future transactions. Whenever consent by Lender is required in

the granlin%o
instances w
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
1_

. ) B i i . o

{ v',/.'m RISy A
N K

i

PRITAM SINGH DANG

- Aeldluy

HARBIR DANC

INP!VIDUAL ACKNOWLEDGMENT

STATE OF TLL ) )
) 88
COUNTY OF Ol )

On this day betore me, the undersigned Notary Public, peisonally appeared PRITAM SINGH DANG and HARBIR
DANG, to me known to be the individuals described in ant-w!ic executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deer!, 7or the uses and purposes therein mentioned.

Given under my hand and official seal this _ 3 dayot — CCTLTER 19 7.

oy et (] Ay /;{’1 Residing at 0y /5 1. (LEELRYEd, AL ES
\‘\ - J . I )
Notary Public in and for the State of AL AT s
. 'OFFICIAL SEAL
My commission expires N R4 ‘7 ! MICHAEL P KELLY

Notary Putite, S:ate of Ilinois
My Commisnio« E4niras 6:24/99
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