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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 4, 1997, botwean JOHN B. ELSON and ELLEN RUTH ELSON FA/A
ELLEN POLLACK, HIS WIFE AS JOINT TENANTS, whoey address 6 1718 EXECUTIVE LANE, GLENVIEW, IL
60025 (referred {o befow as "Grantor”); and QAK BROOK £8.1K, whose addreas Is 1400 SIXTEENTH STREET,
OAK BROOK, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrgos, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following describec. res! property, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures: &)l easements, rights of way, and
appurtenances; al! water, water rights, watercourses and ditch rights (inchading stock in uliliies with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
afl minerals, oil, gas, geothermal and similar matters, located in COOK Counly. State of Winols (the "Real

Property"):
LOT 13 IN BLOCK 6 IN GLENVIEW ESTATES, UNIT NO. 2, BEING A SLADIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 12, EAE \OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
The Real Property or its address is commonly known ag 1718 EXECUTIVE LANE, GLENVIEW, iL 80025. The
Real Property tax identification number is 04~28-308~013.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such tesms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounis in lawful monsy of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revaiving line of credit agreement dated October
4. 1997, between Lender and Grantor with & credit fimit of $118,000.00, together with ali renewals of,
extensians of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 4, 2002. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.000% per annum. The interest rale to be
applied to the outstanding account balance shall be at a rate equal to the index. subject however [0 the
following maximum rate. Under no circumstances shail the interest rate be more than the lesser of 19.800%

per annum or the maximum rate allowed by applicable law.
Existing Indebtedness. The words "Existing indebtedness™ mean the indebtedness described below in the

Existing Indebtedness section of this Morigage.
Grantor. The word "Grantor” means JOMN 8. ELSON and ELLEN RUTH ELSON F/X/A ELLEN POLLACK.
The Grantor is the mongagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes withou! limitatiorr each and all of the guarantors,
gureties, and accommaogation parties in connection with the Indebtedness.

improvemer«s. The word “improvemenis™ means and includes without limilation all existing and future
improvemants, -buildings, structures, mobile homes aflixed on the Real Property. facilities, additions,
replacements ard ather construction on the Real Property.

Indebiedness, T2 #3:d "Indebtedness” means all principal and interest payabie uncer the Credit Agreement
and any amounts exponzed or advanced by Lender to discharge obligations of Granlor or expenses incurred
by Lender 10 enforce oblgedons of Grantor under this Morigage, together with inferest on such amounts as
provided in this Mortgage. - Speeifically, without limitation, this Mortgage secures 8 revoiving line of credit
and shall sacure nof only the 2o unt which Lender has presently advanced lo Granlor under the Credil
Agreement, but also any future nmounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years o the date of this Morigage 1o the same extent as it such future
advence were made as of the dete o7 Gie execution of this Mortgage. The revolving line of credit
obligates Lender 1o make advances to Grz2tor so long 68 Grantor complies with all the terms of the
Credit Agresment and Relsted Documents. Surii ddvances may be made, repaid, and remade from time
o time, subject to the limitation that the tots! citetanding balance owing at sny one time, not including
finance charges on such baiance st s fixed or vanciiz raie or sum as pravided in the Credit Agreement,
any lemporary overages, other charges, and sny amoun's expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provideu a the Credit Agreement. it is the inteation of
Grantor and Lender that this Mortgage secures the balance outist=nding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and zny intermediate baisnce. Al no time
shall the principal amount ot Indebtedness secured & the Morngew, not including sums advanced to
protect the security of the Mortgage, exceed $230,904.00.

Lender. The word "Lender" means OAK BROQK BANK, its Successors AngG_assigns.

mortgagee urder this Mortgage.
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender. and includes without
Himitation all assignments and security interest provisions relating to the Personatl Propery 2nd Rents.

Personsl Property. The words “Personal Property” mean all equipment, fixtures. ara other amicies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or a’nxad 10 the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The ward "Property” means collectively the Real Property and the Personal Property.

Rea! Properiy. The words "Real Property" mean the property, interests and rights described apove in the
"Grant of Mortgage" section.

Relsted Documents. The words “Related Documents” mean and inciude without fimitation all promissocy
notes, credit agreements, loan apreements, environmental agreements, guaranties, secufity agreemenis,
morigages. deeds of trust, and all other instruments, agreemenis ang documents, whether now or hereater

existing, executed in connection with the Indebtedness.
Rents. The word “Rents™ means all present and future rents, tevenues, income, igsues, royalties, profits, and
other benefits derived from the Property.

The Lender is the
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession ani Use. Until in default, Grantor may remain in possession and conirof of and operate and
manage the Pignerty and collect the Rents from the Property.

Duty to Msintair. Grantor shall maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and riaintenance necessary to presarve its value.

Hazardous Substanc:s. The terms "hazardous waste,” “hazardous substance,” "disposal,” "relesse,” and
"threatened release," -a% vsed in this Morigage, shall have the same meanings as Set forth in the
Comprehensive Environmenral Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEF.CLA"), the Superfund Amendments and Aeauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 42°U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withov. mitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or si:bstance by any parson on, under, about or from the Property:
(b) Grantor has no knowledge of, or reasor; hslieve thal there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 eny uee, generation, manufacture, storage, treatment. disposal,
release, or threatened release of any hazardous v/ast> or substance on, under, about or from the Propen! by
any prior owners or occupants of the Properg of (ié) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; and (c) Excant as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, coifr=ctor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o1 o) release any hazardous waste or substance on
under, about or from the Property and (ii} any such acd:ny shall be conducted in_compliance with alf
applicable federal, state, and local laws, regulations and ordir.ences, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes-Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expcnse, as Lender ma deem appropriate to
determine compliance of the Property with this section of the Morig2y2.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed ¢ create any responsibility or Hability
on the part of Lender 10 Grantor or ta any other person. The representat!ons and warranties conteined herein
are based on Grantor's due diligence In investigating the Property for ‘w2ardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs tnder any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, |usses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resu*ing from a breac of
his section of the Morlgage or as a consequence of any use, Peneranon, manufasq: 3, storage, disposal,
release or threalened release occurring prior 10 Grantor's ownership or interes! in the Freperty, w ether or not
the same was or should have been known to Grantor, The provisions of this sectien of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and tre s atisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition uf any interest in

the Praperty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wiil not remove, or erant to any other party the right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's ngm o Enter. Lender and its agents and representatives maypenler upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Propeny for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

as Grantor has notified Lander in writing prior to

during any proceeding, including appiopriate appeals, s lon
doingg 80 yarqd 80 long as, in Lgn epr"spsole ogﬁlon. Lendergs interests in the Property are not jeopardized.
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been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mongage, then to
repay accrued interest, and the remainder, If any, shall be applied to the principal balance of the
ndebfedness. 1 Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be

paid to Grantar.

Unexpired Insurance al Saie. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustae’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with ExlattnP tndebledness, During the period in which any Existing Indebtedness described
below is in effect, comR jance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?iicatlon of insurance requirement. i
any proceeds from the insurancg become payable on loss, the provisions in this Mongaoe for division of

roceeds shall. apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mon?age, lnciudinﬂ any
obligation to maintain Zxisting Indebtedness in good standing as reguired below, or if any action or proc n% i8
commenced that woud materially affect Lender's interests in the Property, Lender on Grantor's be alf may, bul
shall not be required 1o, 1242 any action that Lender deems appropriaie. Any amount that Lender expends in 8o
doing will 9ear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Graztor. All such expenses, at Lender's option, will ae be %ayable on demand, (b) be
added to the balance of the crcdit line and be apportioned amaong and be payaole wit anr instaliment paymenis
to become due during either (i)-*e term of any applicable insurance policy or (i) the remalining term of the Credit
Agreement_or (c) be treated as a alloon payment which will be due and payable at the Credit Agresment's
maturity. ?h»s“ ortgage also will securs payment of these amounts. The rights rovided for in this Raraqraph
shall be in addition 10 any other rights ur any remedies 1o which Lender may be entitied on account of the default.
Any such action by Lender shall not be ccnstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The followinyg provisions reiating to ownership of the Property are & part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds grad and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances otlier than thoae set forth In the Real Property deacription
or in the Existing Indabtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connertion with this Mortgage, and ' (b) Grantor has the full

right, power, and authority to execute and deliver this Motoupe to Lender.

Defense of Titie. Subject to the exception in the paraﬂrapn abave, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persunu. . In the event any action of proceeding is

commenced that questions Grantor’s title or the interest of Lenuer under this Mon%g?e. Grantor shail defend
the aclion at Granlor's expense. Grantor may be the nominal part in such Froce ng, but Lender shall be
ing by counsel of Lender's own

entitled 1o panticipate in the proceeding and 10 be represented in tha oroc
choice, and Grantor will deliver, or cause to be delivered, to Lender st.ct instruments as Lender may request
from time to time to permit such participation.
Compllance With Laws. Grantor warrants thal the Property and Grantor's use ol the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritios,

EXISTING INDEBTEONESS. The lollowing provisions concerning existing indebicdness {the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mort%agq securing the Indebtedness may be secondary ar. inferior 1o the lien
securing payment of an exigting obligation to OLD KENT BANK described as: MO GACE L%?N Egﬁ.‘n

e ex

JUNE 11, 1993 AND RECORDED JUNE 17, 1993 AS DOCUMENT NUMBER 93464054.

obligation has a current principal balance of approximately $112,804.00 and is in the originai o icipal amoun
of $144.400.00. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mottgage, deed of trust, or
other security agreement which has priority over this Mort aEe ty which that agreement is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any huture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortpage.

Apgicaﬂon of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
raceeding or purchase in lieu of candemnation, Lender may at its election require that all m1 any

r by an

oni%n o’\: Fhe net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectian with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtaip the award,
Grantor may be the nominal party in such progeeding, but Lender shall be entitled to participate in the
proceeding and to be represanted In the proceeding by counsal of its own choice, and Grantor will deliver or
fause 1o be delivered to Lencer such ingiruments as may be requested by it from time to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Charq‘ec. Upon request by Lender, Grantor shail execute such documents in
e whatever other action is requested by Lender to perfect and continue

addition to this Mortgage and ia i .
Lender’s lien on the Rea} Property. Grantor shall reimburse Lender for all taxes, as described below, together

with alt expenses incurred in recording, perfecting or confinuing this Martgage, including without limitation atl

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a s&eciﬁc tax upon this type of

Monﬁaae or upon alf or any part of the Indebtedness secured by this Morigage: (b) a specific tax on Grantor
ra tedness secured by 1his of

whic ntor is authorized or required to deduct from payments on the Ind )
ot Mortgage chargeable against the Lender or the hoider of the Credit

Mortgage; (C) a tax on this type g the

Agreement; and :(,d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Subseque.! Taxes, it any tax to which this section_applies 18 en=>cled subsequent to the gate of this

Mortgage, thie-avent shall Have the same elfect as an Event of Defauh (as defined below), and Lend2r may
exercige any o7 a'l of its availahie remedies for an Event of Defauit as provided below unless Grantor either
El) pays the ta.: Usfore it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
'iefm aection an7 3xnnsits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o0 Lender.

SECURITY AGREEMENT; FIWANCING STATEMENTS. The following provisions relating o this Mortgage as a

security agreement are a gar! of this Mortgage.

Sccurﬂ¥ A%roemont. This insirument siall constitute a security agreement to the extent any of the Praperty
constitutes fixiures or otker persyr.di property, and Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code as am2nded from time to time.

rity Interest. Upon request Lv Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender (o perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recoruliy this Mortgage in the real property récords, Lender may, at any
time and without hurther authorization_frony Zirantor, file executed counterparts, copies or reproductions of this
MonFa e as a ﬁnanclnq statement. Grantoi inall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detaull. G.an‘or shall assemble the Personal Property in a manner and

at a place reasonably convenient 10 Grantor anc Lender and make it availabie to Lender v?i(hin three (3) days

after receipt of written demand fram Lender.

addresses of Grantor {debtor).and Lender (secured party), from which intormation

Addreases. The mauinF C , r _
concerning the security Interest granted by this Mortgays nav be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mor.gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowisions relating to fusther assurances and

attorney~in-fact are a pan of thig Moitgage.
Further Assurances. At any lime, and from time to time, upon regues! of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lerde or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoraer, a4 the case may be, af such times
and In such offices and places as Lender may deem appropriate, any anc i such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of fuither
assurance, certificates, and other documents as may, in the sole opinion of Lerder, be necessary or desirabie
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obiigatione of Grantor under the Credil
Agreement, this Mortgage, and the Related Documente, and (b) the liens and security interests crealed by ihis

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Utieps orohibiled by law or

agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all cnsts and expenses
incurred in connection with the matters referred to in this paragraph.

Altoma?r-ln-Fuct. H Grantor fails to do any of the thin?s referred to in the preceding paragreph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes. Granior hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing. de_hverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion. 1o
accomplish the maltters referred to in the preceding paragraph.
FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise orms all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable eatisfaction of this Mortgage and suitable statements of fesmination of any ﬁnancmq
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, ¢
ﬁermmed by applicable law, any reasonable termination fee as delermined by Lender from time to time. |f,
owever Pa ment is made by Grantor, whether voluntarily or otherwise, or b}t guarantor or by any third party. on
the indebtedness and thereaher Lendar is forced to remit the amount of tha pavment (a) 1o Grantor's trustee in
bankrupicy or to any simiiar dperson under any federal or etate bankrupicy law ar law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court of administrative body having jurisdiction over Lender or
any of Lender’s property, or (C} by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromige felating o the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt%age: (a) Grantor commits fraud or makes & material misrapresentation &t any time in connection
with the credit Tine account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the rgm ment terms of
the cregit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for axample, fallure 1o maintain required insurance, waste of
destructive use of the dwelling, failure 10 pay taxes, death of all persons liabie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellln% without Lender's permission, foreclosure by the hoider of
another Jien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indzbtedness. Lender shall have the right at Its option without notice 1o Grantor to declare the
entire Indebtecess immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remediea. 'vit", respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securer; narly under the Uniform Commercial Code.

Collect Rents. Lender «hsit have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amaunts past due and unpaid, and apply the net proceeds, over and abgve
Lender’s costs, against ths indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to_ make avments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Granfor irrevocauiy cesignates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thergof In the same of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users (o Lender In responsa to Lender’s demand shall safigfy the obligations for
which the payments are made, whetnes or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapii aither in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as morngagee in possession or to have a
receiver appointed to take possession of all or any.gart of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the ccet of the receivership, against the Indebjedness. The
morigagee in Possesslqn or receiver may serve without bond If permitted by law. Lender's rignt to the
appointment of a receiver shall exist whether or not ¢he apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lzncar shall not disqualify a person from serving as a

recaiver,
Judiciai Foreclosure. Lender may obtain a judicial decree ‘iecloging Grantor’s interest in all or any part of

the Property.

Deficiency Judgment. )f permitted by applicabie law, Lender may ohtain a *ud r?g)m tlgg gng Qeficltfart\gg
W m xercise o

¥

remaining in the Indebtedness due to Lender after appiication of all angents rece
rights pravided in this section.

Other Remedies. Lender shall have ali other rights and remedies providad In this Mortgage or the Credit
Agreement or available at faw or in equity.

Sale ot the Property. To the extent permitted by applicable law, Grantor hereb{waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall La *e to eall ali or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall of antitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lerder shall give Grantor reasonable notice of the time and place of ary ubiic sale of the
Personal Property or of the time aftar which any private sale or other ntended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days bafore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise 1o demand strict comFuance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or 1ake action to perform an obligaticn of Grantor under this
Mortgage after failure of Grantor to perform shail nat affect Lender’s right to declare a default and exercise its

reredies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender inglitutes any suit or action to enforce any of the terms of this

Monga?q, Lender shall be entitied 10 recover such sum as the court may adjudge reasonable as atiorneys

fees at trial and on any appeal. Whather or not any count action is involved, all reasonable expenses incurred
time for the protaction of its interest or the

by Lender that in Leénder's opinion are necessaq at agg
enforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear Interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include. without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lender’s legal expenses whether or not there Is a lawsull, including attorneys’ fees for
bankrupicy proceedings Jnncludmg gfforts to modify or vacate any automatic atay or Injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaininq titte reporis
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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Permltted by applicable law. Grantor aiso will pay any court COSt8, in addition to all other sume ptovid
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
shall be in writing, may be sent by telefacsimile {unless

notice of default and any notice of sale to Grantor , ( .
otherwise required Dy law), and shall be effective when actually delivered, or when deposited with & nationally
recognized overnight courier, or, if maiied, shall be deemed effective when deposited in the United States mail firsl
class, costified or registered mail, age prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
othes parties, specifylrg hat the purpose of the notice is to change the party's address. Al copies of notices of
foreciosure from the holder of any lien which has priority over this Morigage ghall be sent to Lender's address, as
shown naar the beginnin of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed a! all
times of Grantor's cusrent address.

MISCELLANEOUS PROVISIONS. The failowing miscellaneous provisions are a part of this Mortgage:

ntx. This Mortgage, together with any Related Documents, constitutes the entire undersianding ard
No alteration of or amendment 10 this

a ent. sl the parties as 10 the matters set forth in this Morgage. .
boodt“%ags shait he effective unless given in writing and signed by the party or paries sought 1o be charged ar

ed by

the alt2ration or amendment,

Appiicsble Law, ‘Thls Mortgage has been delivered to Lender and accepled by Lender in the Stste of
Hiinols. This Mortgiae shall be governed by and construed in accordance with the faws of the Stiste of

tinois.
c n Headings. Capic» headings in this Mortigage are for convenience purposes only and are not to be
usad o interpret or define the pravisions of this Mortgage.
Mo;rr. There shall be no merge: of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any tf'ne bsid by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties. All obligations of Grentcr under thig Mortgage shall be joint and several, and ali references
10 Grantor shall mean each and every Grentor, This means that eac of the persons signing below 18

responsible for all obligations in 1his Mortgage.
rovigion of this Mortgage to be invalid of

Mabll% It a court of competent jurisdictics. finds ang, p ) be i
unenforceable ng shall not render that provision invalid or

as to any person or circumstan:e, such finding _
unenforceable as to any other persons of circumsiwpiices. f feasible, any such offending Wov#gion shalt be
to be modified to be within the limits of en’orccability or validity. however, if the o ending provigion

in all other respects shall

deemead

cannot be so modified, it shall be stricken and all othe« nicvigions of this Mortgage
remain vaild and enforceable.
Subject to the limitations stated «n ihis Morigage on transfer of Grantor’s @nteres}i

Sucﬁmrl and Assigns. , )
this Morigage shall be binding upon and inure to the benefit i the oarties, their successors and assgns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar,
may deal with Grantor's successors with reference to this Murtgage and the indebiedness by way of
earance or extension without releasing Grantor from the obligatic.ic of this Morigage or liability under the

Indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this /itgage.

Walver of Homestead Ex n. Grantor hereby releases and waives ol riEhts and benefits of the

homestead exemption laws of the State of Niinois as 1o ail indebtedness secured gy this Mortgage.

Waivers and Consents. Lender shall not be deemed t0 have waived an{ rights uner .his Mortgage (or under

the Related Documents) unless such waiver is in writing and signed b\(1 ender. No dzie-or omission on the
ch right or any other right. A wawer by

part of Lender in exefc.stn% any right shall ate as a walver of su ) _ !
any party of a provision of this shall not constitute a waiver of or prejudicethe piay's right otherwise
O prior waiver Sv eandes, nor any

0
to demand strict compliance with tgg%mvision or any other provision.
t of any of Lender's-nghts or any of

course of dealing between Lender and Granior, shall constitule a waive : _
Grantor's obligatfons as to any fufure transactions. Whenever consent by Lender is required in thig Mortgage,

the granting of such consent Iy Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consant is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o ek I 7
Z f’HN B, ELSON |

AL
x__ DV RN A seay
ELLEN RUTH EL=UN F/K/A ELLEN POLLACK

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L e )
7 ) o8
COUNTY OF ,./)a///ﬂ}/éd. )

On this day before me, the undersignea Notary Public, perscazily appeared JOHN B. ELSON and ELLEN RUTH
ELSON F/K/A ELLEN POLLACK, to me known 10 be the individua's described in and who executed the Mortgage,
and acknow!edged 1hat they signed the Morigage as their free 70J voluntary act and deed, for the uses and
purposes thergin mentioned.

ny, .
Given under my hend and official seal this 7 dayot (e ler 19 P2

By %;- 4’ 2 g_/,/ Residing at [~
77 7

i T R e - VRPN

Notary Publi¢’in and for the State of _____/ € | )y oo
R R VU
My commission expires ﬁ ) ”Z"C?C J P /5 :
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