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This instrument was preparcd by:

SHERROL GLOVER

Name:

FINANCIAL PEDERAL TRUST & SAVINGS BANK

Acddress:
48 ORLAND SQUARE DRIVE
ORLAND PARK, IL 60462

MORTGAGE

——

THIS MORTGAGE v inde this 3OTH day of September 1997
between the Mortgagor, 9S8% 1 VARGAS AND IRIS A VARGAS, HUSBAND AND WIFE

{herein "Borrower")
and the Mortgagee,  FINANCTAL FEDERAL TRUST & SAVINGS BANK

a corporation organized and existing under the faws, o  the United States of America
whose address is 21110 8. Westeria '«vanue
Olympia Fields, Iy 060461

{herein "Lender”

WHEREAS. Borrower is indebted to Lender in the principal suriob 1.8, §  30,000.00 ,
which indebiedness is evidenced by Borrower's note dated Sepleaber 30, 1997 and extensions and
renewals thereof (hereir “Note"), providing for monthly installmess of principal and interest, with the balance of
ingebtedness, if not sooner paid, due and payable on ~ November 1, 2712 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the powwith interest thereon; the payment of
all other sums. with interest thereon, advanced in accordance herewith to prolect tic sezurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower dous hereby morigage, grant and
convey 1o Lender the following described propenty located in the County of ~ COOK

, State of Illinois:
SEE ATTACHED RIDER 'A’

PERMANENT PROPERTY TAX NUMBER: 21-32-101-009

which has the address of 8253 3. BRANDON AVE CHICAGO
[Street| [City]
flinois 60617 therein "Property Address”);
[Zip Code] LOAN NUMBER: 1200012628
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TOGETHER with all the improvements now or hereafter erceted on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the properiy covered by this Mortgage: and
all of the foregoing, together with said property {or the leaschold estate if this Morigage is on o leasehold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, gram
and convey the Property, and that the Property is uhencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject (o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds fzr Taxes and Insuronce. Subject 1o applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day menthlv paymems of principal and tterest are payable under the Note, until the Note is paid in full, a sum
thergin "Funds™) cqualito one-twellth of the yearly dases and assessments (including  condominium  and planned unit
development assessmienies i any) which may attan prierity over this Morigage and ground rents on the Property, if any, plus
anc-twelfth of yearly prepain installments for bazard inswrance, plus one-twellth of yearly premium installments lor
mortgage insurance, if any, ailas seasonably estimated initially and from tinie to time by Lender on the basis of assessments
and bills and reasonable estimales /thereof. Borrower shall not be obligated to make such payments of Funds 10 Lender to
the extent that Borrower makes such gayments w the holder of a prior morigage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds 1o Lender, the Fypadsishall be held in an institution the deposits or accounts of which are insured
or guaranteed by 4 Federal or state agency (including Lender if Lender is such an institution),  Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums azbpround rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compitiog said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds sialt Le paid to Borrower, and unless such agreement is made or
applicable law requires such interest o be paid. Lender shall ngi be requared 10 pay Borrower any inlerest or carnings on the
Funds. Lender shall give o Borrower, without charge, an annual @eeounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit (0 the Funds was made? Tae Funds are pledged as additional security for the
sums secured by this Morgage,

If the amount of the Funds held by Lender, together with the future -inonthls=installments of Funds payable prior to the
due dates of taxes, assessments, insurance premums and ground rents, shall cxceed the amount trequired to pay said faxes,
assessments, insurance premiums and ground rents as they fall due, such excessTshall be, ar Borrower's option, ecither
promptly repaid to Botrower or credited to Botrower on monthly installments of Furade! i#1he amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to miake up the deficiency in vie or more payments as Lamder may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Porrower any Funds helé by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired-byv Cender, Lender shall
apply, no later than immedintely prior w the sale of the Property or its acquisition by Lender, any Funds“nzid by Lender ac the
tlime of application as a credit against the swins secured by this Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs [ and 2 hereof shall be applied by Lender first in payment of amounts payablke o Lender by Borrower
under paragraph 2 hereof. then o interest payable on the Note, and then to the principal o7 the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform aft of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions anributable o the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

5.  Hozard Insvrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the twrm "extended coverage”, and such other hazards as Lender may
require and it such amounts and for such periods as Lender may reguire.

Je
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agrecment

with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
lass if not made prompily by Borrower.

{f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurasice benefils, Lender is authorized w
collect and apply the insurance proceeds al bender’s option either 10 restoration or repair of the Property or {0 the sums
secured by this Mortgage.

f. Preseriation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developnients.
Borrower shalt keryrthe Property in good repair and shall not commit waste or permit impairment or detetioration of the
Property and shall comely with the provisious of any lease if this Mortgage is on a leaschold. I this Morigage is on a unit in
a condominiurmm or a planned_unit develupment, Borrower shalf perform all of Borrower’s obligations under the declaration or
covenants creating or goveraing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit‘derciopment, and constituent documents.

7. Protection of Lender's Sécurity. 10 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding iy commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 10 Borrawer, may make such appearances, dishurse such sums, including reasonable
aorneys' fees, and take such action as is nicessary 1o protect Lender's interest. If Lender required morlgage insurance as i
condition of making the loan secured by this Metigage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirenicnt for suck msurance terminates in accordance with Borrower's and Lender's written

agreemen( or applicable law.
Any amounts dishursed by Lender pursuant 1o this paiagraph 7, with intercst thereon, at the Note raie, shall become

additional indebtedness of Borrower sccured by this Marigane. Unless Borrower and Lender agree (o other terms of
payiment, such umounts shall be payable upon notice fronl Lender to Borrower requesting payment thereot. Nothing
contained in this paragraph 7 shall require Lender to incur any exp.ersecnr take any action hereunder.

8. Inspection. Lender my make or cause to be made reasonably critics upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to any such inspection specitviag reasonable cause therefor related to Lender's
inierest in the Propeity.

9. Condemnation. The proceeds of any award or claim for damages, Jireeror consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance intieit of condemnation, are hereby assigned
and shall be paid 10 {ender, subject 1o the terms of any mortgage, deed of trust or other séeurity agreement with & lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance by Lender Not o Waiver,  Extension of the time for payment or
modification  of amortization of the sums secured by this Mortgage gramed by Lender to any successor in interest of
Borrower shall not operate 1o release, in apy manner, the fiability of the original Borrower and gwrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse 1o expad time for payment
or atherwise modify amortization of the sums secured by this Morigage by reason of any demand imade-by the original
Borrower and Borrower's successors i interest. Any forbearance by Lender in excreising any right or renzedy hereunder, or
otherwisc afforded by applicable law, shall not be a waiver of or preciude the excreise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure 1o, the respective saccessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph {6 hiereof. Al covenants and agreements of Borrower shall be joint and several, Any
Bortower who co-signs this Mortgage, but does not exceute the Nate, () is co-signing this Mortgage only (o mortgage, gram
and convey that Borsower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personatly liable on
the Note or under this Moritgage, and {¢) ngrees that Lender and any other Borrower hercunder may agree (o exeend, moilify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s imerest in the Property. //
o
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12, Notice, Except for any notice required under applicable law 10 be given in another manner, a) anv notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai) addressed
 Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated hereitt or o such other address
as Lender may designae by notice 10 Bonower as provided herein, Any notice provided for in this Morigage shall be
deemed te have been given w Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nol limit the applicability of Federal law 1o this
Mortgage. in the event that any provision or clause of this Murigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given eifect without the conllicting provision, and
to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "cosis”, "expenses” and
“attorneys’ fees”nclude all sums 1o the extent not prohibited by applicable law or limited herein,

14. Borrowei's Copy. Borrower shall be furnished a conformed copy of the Note and of 1his Mortgage at the ime of
execution or after tecandation hereof,

15. Rehabilitativn” Loan Apreement. Borrower shall (ulfili afl of Borrowewer's obligations under any home
rehabilitation, improvemer /. pzpair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower o vxecute and deliver to Lender, in a form acceptable to Lender, an assigmment of any rights,
claims or defenses which Borrover-may have against paraes who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or s Lencficial Interest in Borrower. If all or any part of the Property or any inerest in
it is sold or rransferred {or if a beneficial irterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writter consent, Lenaer may, al ity option, require immediate payment in full of all sums secured by
this Mortgage. However, this optien shall not be<rzicised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall pive Borrowsznatice of acceleration. The notice shall provide a period of not
fess than 30 days ftom dhe date the notice is delivered or imailed within which Borrower must pay all sums sccured by this
Monigage. If Borrower [fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without turther noilce or demand on Barrower.

NON-UNIFORM COVENANTS. Borrower and Lender further Covepant and agree as follows:

17, Acceleration; Remedies, Except as provided in purogrigh 16 hercof, upon Borrower’s breach of uny
covenant or agreement of Borrower in this Mortguge, including the covepiais to pay when due any sums secured by
this Mortgage, Lender prior to ncceleration shafl give notice to Borrower -as provided in paragraph {2 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) adae: not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) (%at aiture to cure such breach on or
before the date specificd in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicia! proceeding, and sale of the Property. The notice shall further inform Barrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of u defrult vr any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the daic spesified in the notice,
Lender, ot Lender’s option, may declare all of the sums secured by this Mortgage to be immediately_due and payable
without further demand and may foreclose this Mortgage hy judicial proceeding, Lender shall be Cntitled to cullect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonahle attorneys’ lzes and costs of
documentary evidence, ahstracts and iitle reports.

18. Borrower's Right to Reinstate, Noiwithstanding Lender's acceleration of the sums secured by this Mortgage due
o Borrower's breach, Borrowsr shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Mornigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys” fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums securcd by this Mortgage sha!l continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in foll foree and cffect as if no acceleration had

occurred.
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19. Assignment of Rents; Appointmient of Recelver, As additional sceurity hereunder, Borrower hercby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration wider paragraph 17 hercof or
abandenment of the Property. have the right 1o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 bereof or atandonment of the Property, Lender, shall be entitled 1o have a receiver
appointed by a court o enter upon, ke possession of and munage the Property and to collect the rents of die Property
inciuding those past due. Afl remus collected by the recciver shall be applied first 10 payment of tie costs of managemem of
the Property and coflections of rems, inchuding, bul not limited o, receiver's fees, premitms on receiver's bonds and
reasonable attorneys fees, amd then o the sums secared by this Mortgage. The receiver shall be liable 1o account only for
haose renls actually received.

20. Release. Upon payment of all sumis sceared by tis Monigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay allf costs of recordation, if any.

21, Waiver or Homestead. Borrower hereby waives all rights of humestead exemption int the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
SORTGAGES OR DEEDS OF TRUST

Borrower and Lender requess the holdet-ofany mortgage, deed of (rust or other encumbrance with a tien which has
priotity over this Mortgage 1o give Notice to Lebdcs, at Lender’s address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sawerother foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and zcheuwledges receipt of pages | through S of this Mortgage,

-Barmwer

- /’Josa‘p vna /[
"""" -Borrower

IRIS A VARGA 2

MAIL RECORDRD DOCUMENTS TO:
FINANCIAYL PEDERAL TRUST & SAVINGS BANK . N4 ,

1401 N. LARKIN AVENUE Borrowes
JOLIBT, IL 60435
T ) -Borrower
STATE OF ILLINOIS County ss:
I,
the undersigned . a Notary Public in and for smd connty and state, hereby cenify that
JOSE L VARGAS AND IRIS A YVYARGAS, HUSBAND AND WIFE
personally known 1o ne to be the same person(s) whose nameis) are subscribed 10 the foregoing instrumen,
appeared before me this day in person, and acknowledged that  THEY signed and delivered the said instrument as
THBIR free voluniary act, for e uses and purposes therein set forth,
Given under my hand and official seal, this ~ 30TH p Ay of Sthapbor e )
\\ N . T
e (Vedana dg/
My Conimission expires: otary Public
TAWANNA FLA
PUBUC STATE 0?8_] GREATLANOE
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RIDER "a"

LEGAL DESCRIPTION

LOT § IN BLOCK 4 IN ROBERT BERGER'S SECOND

ADDITION TC HYDE PARK, BEING A SUBDIVISION OF THE SOUTH

130 FEET OF THE NORTH FRACTIONAL SECTION 32, TOWNSHIP

38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COTWTY, ILLINOIS.




