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MORTGAGE

THIS MORTGAGE 1S DATED QCTOBER 2, §¥97/, between Richard Waslk and Sheryl Wasik, husband and wife,
whose address Is 26 West Larkspur Lane, Streamwocd il 80107 (referred to below as "Grantor"); and Harls
Bank Bartletr, whose address Is 335 S, Main Street, Bartleqt, 1. 60103 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gralito: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dzscribed real property, together with all existing or
subsequently erected or afixed huildings, improvements dns fixtures, ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to th% vaal property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, focated In Cook County, State of llinols (the "Real
Property"):
LOT 13 IN SURREY MEADOWS, BEING A SUBDIVISION IN THE NOR7THEAST 1/4 OF SECTION 21, AND
THE NORTHWESY 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDhD SE"TEMBER 23, 1987 AS
DOCUMENT NO.87522492 IN COOK COUNTY, ILLINOIS.

The Real Pioperty or its address Is commonly known as 26 West Larkspur Lane, Streamwood, - 40107, The
Real Property tax identification number is 06-21-202-013.

Grantor presently assigns to Lender ait of Grantor's right, titie, and interest in and to all leases of the Property and
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor® means Richard Waslk and Sheryl Waslk. The Grantor is the mortgagos under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
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sureties, and accommodation parties in cannection with the indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny, faciiities, additions,

replacements ang other construction on the Real Propenty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morgage, together with interest on such amounts as provided in
this Mortgage. At no tme shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed §14,000.00.

Lender. The word "Lender” means Harris Bank Bartlett, its successors and assigns. The Lender is the
mortgagee uruer this Mortgage.

Mongage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all asgigniments angd security interest provisions relating to the Personal Property and Rents.

Note. The word "Noie™ means the promissory note or credit agreement dated October 2, 1987, In the original
princtpal amount of 3$8,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings.of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note ig 53.000%. The Note is payable in 48 monthly payments of $188.49.

Personal Property. The words “Fersonal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereatter rwnad by Grentor, and now or hereafter attached or affixed !0 the Real
roperty, together with all accessions. parts, and additions {o, al replacements of, and all substitutions for, any
of such property. and together with a' proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or otiie” Gisposition of the Property.

Property. The word "Property” means coliecus sy the Real Property and the Personal Property.

Real Property. The words "Real Property” mean e property, interests and rights described above in the
"Grant of Morigage™ sectton.
Related Documents. The words "Related Documens” mean and include without limitation all promissory

notes, credit eggreements. loan agreements, environriertal agreemens, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreenents and documents, whether now or hereafier

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and futuie rents, rzvenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWIIIG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender ait
amounts secured by this Mortgage as they become due, and shall strictly perform alf. ¢! Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shafll be governed by the following provisions:
Possession and Use. Until in defauit, Grantor may remain in possession and control of ang operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
rcplacements, and maintenance necessary to preserve ifs value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section Y601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ( SAI-‘!A ), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seﬂi' or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also fnclude, without {imitafion, petroleum and petroleum by-products or any fraction thereo!

and asbestos. Grantor represents and warrants 10 Lender that: * (a) During the period of Grantor's ownership -

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reease or

threatened refease of any hazardous waste or substance by any person on, under, about or from the Propenr; ,
0

(b) Grantor has no knowledge of, ar reason to believe thal there has been, except as previously disclosed
and acknowledged by Lender in writing, (y any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
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by any persun relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such acilvity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to eénter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem ap ropriate to
determine compiiance of the Property with this saction of the Monggge. Any inspeciions or tests made by
Lender shall be for Lender’s purposes only and shail not be construed 10 create any responsibility or liability
on the part of Lender to Grantor Or to any other person. The rapresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (s} releases and waives any future Claims against Lender for indemnity or
contribution in the cvent Grantor becomes liable for cleanup or ¢ther costs under any such laws, and (b)
agrees to ingemnify and hold harmiess Lender against any and al claims, losses, liabiiities, damages
Penattles, and expenses which Lender may directly or indirectly sustain ar suffer resulting from a breac of
his section #1 the Monlgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release of tirea.ened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was o1 should have been known to Grantor. The provisions of this section of the Mortgage
including the obigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of w iien of this Mortgage and shall not be affected by Lender's acquisition of any Interes! (n
the Property, whainar ry foreclosure or otharwise.

Nulsance, Waste, Grantor'shall not cause, conduct or permit ang nuisance nor commit, permit, or suffer an
stripping of or waste on or.«0 the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor wili nat ~amove, or grant to any other parly the right 1o remove, any timber, minerais
{including oil and gas), soil, grava or rock progucts without the prior written consent of Lender.

Removat of Improvements. Graniur shall not demolish or remove any Improvements from the Real Pr:c:Peny
without the prior written consent of Lzauar. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemenis seatisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agenty, 2nd represantatives may enter upon the Rea Propert& at ail
reasonable times 10 attend to Lender's lmp.2sts and to inspect the Property for purposes of
compiiance with the terms and conditions of this Mrrigage.

Compliance with Governmental Requirements. Grar.tor shall promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of all governmantal authorities applicable to the use or occupancy of the

ranior's

Property. Grantor may contest in good falth any suciv faw, ordinance, or regu‘ation and withhold compliance
during any proceeding, including appropriate appeals, su-107g a3 Grantor has notified Lender in writing prior 10
doing 8o and so long as, in Lender's sole opinion, Lenue’ s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & curatv bond, reasonably safisfactory to Lender, o

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattendnd the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, witch from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prics written consent, of alf or any

part of the Real Property, or any interest in the Reat Property. A "sale or transfer” mesiis the conveyance of Real

Property or any right, title or interest therein, whether legai, beneficial or equituble, swhether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniractfor deed, leasehold

interest with a term greater than three (3) years, lease~option coniract, or by sale, assignmari, or transfer of any

beneficial interest in or to any Jand trust hoiding title to the Real Property, or by any other metkad of conveyance

of Real Praperty interest. I any Grantor is a corporation, parinerghip or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lHinois law.

&Aﬁsg g:;\ND LIENS. The following provisions relating to the taxes and liens on the Propeny are a part of this

Ol .

Payment. Grantor shall Pay when due éand in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the 'F'ropertv.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing -
Indebtedness referred 10 below, and except as otherwise provided in the ‘ollowing paragraph. "

Right To Contest. Grantor may withhold payment of ary tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 1ong a8 Lender’s Interest in the Property is not Aaor;ardtzed. ifalien -
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, If a
lien is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the fien, or if
raquested by lLender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge the fen plus any costs and attorneys’ fees or other
charges trgat could accrue as a result of a foreclosure o sale umfer the )fien. In any contest, Grantor shall
defend itself and Lender and shall sansfr any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnisned in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) dars before any work i8 commenced,
any services are furnished, or any materials are supplied to the Property, If any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceads
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaciory to Lender
that Grantor can and will pay the cost of such improvements.

EAROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverap? endorsements on a replacement basis for the full insurable vaiue covering alf
Improvements on t+.e Seal Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard ricipsgee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may-he reasonably acceptable to Lender. Grantor shall dellver to Lender cenificates of
coverage from each insurer -ontaining a stipulation that coverage will not be canceiled or diminished without &
minimum of ten (10} days’ oriar written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to (i_ive such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender wiy p)! he impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Froperty at any time become located in an area designated by the Director of
the Federal Emergency Managemen* Agency as a special flood hazard area, Grantor agrees to obtain end
maintain Faderal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insuiarce Program, or as otherwise required by Lender, and 10 maintain
such ingurance for the term of the foan.

Application of Proceeds. Grantor shall promp* notig Lander of any loss or damage to the Property if the
estimated cost of repair or replacement exceecs $5,000.00. Lender may make proof of loss if Grantor fails to

do so within fifteen (15) dggs of the casualty. Whthe. or not Lender's secumy is impaired, Lender may, at its

election, apply the proceeds to the reduction of tho-irdsbtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. if Lenger e’ects to apply the proceeds 10 restoration and rapair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Lender,
Lender shail, upon satisfactory proof of such expenditure, ay or reimburse Grantor from the proceeds for the
reasonable cost of repair_or restoration if Grantor is not In aelsult hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and whicl Lender has not Committed to the repair or
restoration of the Property shaif be used firgt to pay any amount owing 10 Lender under this MonPage. hen to
Prepa accrued interest and the remainder, il any, shall be ‘ap‘plled 10 the principal baiance of the
n?gti e%nes?. If Lender holds any proceeds after payment in full o1$he Indebtednass, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to e peneflt of, and pass to, the
purchaser of the Property covered by this Mortgage at ang’ trustee's sa'e ur other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compliance with Existing [ndebtedness. During the period in which any Existing Inueutedness described

below is in effect, comglrance with the Insurance provisions contairied in the irstrimant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provislons unae’ 1™:a@ Mortgage, 10 the
axtent compliance with the terms of this Mortgage would constitute a duplication of insuia7ce reqguirement, 1f
any proceeds from the insurance become payable on loss, the provisions in this Moitage for division of
Froceeds shall apply only to that portion of the proceeds not payable to the holasi ol the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation 1o maintain Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date cf
repayment by Grantor, Al such expenses, at Lender's option, wifi (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either }u) the term of any applicable insurance agolicy or 'gl) the remaining term of the Note, or (c) be
frealed as a bafloon payment which will be due and lm\ le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rpa.ragra h shall be in addition 1o any other rights or any
remedies 10 which Lender may be entitied on account of the delault. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

qugsn%l:gyw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fea

simple, free and clear of all liens and encumbrances other than those set forth in the Heal ProPen'y descriimon
or in the Existing Indebledness section below or in any title insurance policy, title report, or final title opinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor haa the full
right, power, and authority to execute and deliver this Montgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawiul claims of all persons. In the event any actign or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail delend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, andpa Grantor will d=liver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Existing Llen. The lien of this Mortgage securini; the Indebtedness may be secondary and inferior to the lien
securing payinent of an existing obligation to St Paul Federal Bank for Savings. Thé existing obligation has a
current principat balance of approximately $173,000.00 and is in the original principa) amount of $175,050.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any defau!s zn such indebtedness, any default under the instruments evidencing such indebtedness,
or any default undz: Py security documents for such indebtediess.

Default. 11 the paymen.or. 20y instaliment of principal or any interest on the Existing Indebledness is not made
within the time required by the note evadencmg such indebtedness, or should a default occur under the
instrument securing such nnestedness and not be cured during any applicable grace period therein, then, at
the ogiion of Lender, the iraebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in dcfault
No Modification. Grantor shall noi ent<iinto any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has grioriy over this Mortqafe ty which that agreement is modified, amended,
extended, or renewed without the priur Yritten consent of Lender. Grantor shall neither request nor accept

any future advances under any such secuic;agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reiar’:'2-10 condemnation of the Property are a part of this Mortgage.

Apglicat}on of Net Proceeds. If all or any part or ths Froperly Is condemned by eminent domain proceedings

or by any Pfoceedmg or purchase in iieu of condemnation, Lender may at its election require that all or any
BOI'tIDn of the net proceeds of the award be applied t0 the indebtedness or the repair or restoration of the
r

operty. The net proceeds of the award shall mcar the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connscétion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graitor shall Promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessun o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bui Lendsr shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
CalrJt$‘:E_ ptg‘.be. delivered to Lender such instruments as may be requectes by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACKITIES. The following provisions
relating tc governmental taxes, fees and charges are a part of this Morigage;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall esecute such documents in
addition to this Mortgage and take whatever other action is requested by Lendur W perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, ay d2s<iibed below. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this Moitgags,

Taxes. The followinﬂ shall constitute taxes to which this section aﬁplies: {a) a specific tas uoon this type of

Mqrtﬁaae or upon all or any part of the indebtedness secured by this Morigage; (b) a speckiz tax on Grantor

which Grantor'is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬁe; {c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and %i)

% sp?g w tax on ali or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, If any tax to which this section aEplles i§ enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as grovlded above in the Taxes and
t |efsngeectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propen
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon rquesi by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest In the Rents and
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Personal Property. In addition to_recordin% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security infarest. Upon default, Grantor shall assemble the Persanal Propeny in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) ang Lender (secured pany), from which information
concerning the securm? interest granted by this Mort%age may be obtained {each as required by the Uniform

Commercial Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deiiver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by l.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such uthces and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ingtruments of further
assurance, cerificates, and other documents a8 may, in the sole opinion of Lender, be necessary or desirable
in order to effectua’e, complete, perfect, continue, or Eres,erve {a) the obli?ations of Grantor under the Note,
this Mortgage, and .n¢é Related Documents, and (b) the liens and sacurity interests created by this Morigage
on the Property, wheirar now owned or hereafter acquired by Grantor, Unless prohiblted by law or agreed 1o
the contrary by Lender iri-writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection witli the matters roferred to in this paragraph.

Automey-in-Fact. It Grantcr.alls to do any of the things referred to in the_preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hareby
irrevocably appoints Lender as Grantar's attorney-in~fact for the purpose of making, exaecuting, deliverln?,
filing, recording, and doing all otier *hings as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred 1o in ‘he preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upan Grantor under this Mortgage, Le.or shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and euitable statements of tertnination of any financing statement on file evldenclnP Lender's
security interest in the Rents and the Personal ¥ operty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender fomtime to time. If, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by anv.third party, on the Indebtedness and thereater Lander
is forced to remit the amount of that paymem {a) to Gran'or's trustee in bankruptcy or to any similar person under
any lederat or state bankrupicy law or faw for the relief of oz01ar8, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction aver Lenzer or any of Lender’s propeny, or (¢) by reason of
any settlemen! or compromise of any claim made by Lendes »/ith any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid tor the parrose of enforcemeant of this Martgage and this
Mortgage shall continue to te eflective or shafl be reinstate2, as the case may ba, notwithslanding any
canceliation of this Mortgage or of any note or other instrument or agre:men evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the.sarg extent as if that amount never had
been orig'inally received by Lender, and Grantor shall be bound by any iuayment, decree, order, settiement or

compromise relating to the'Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an cvant of default {"Event of Default™

under this Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indehtedness.
Default on Other Payments. Failure of Grantor within the time required by this Msrgage to make any
paergnt for taxes or insurance, of any other payment necessary 1o prevent filing of or *o affect discharge of
any fien.
Compilance Defaul. Failure of Grantor to comply with any other term, obligation, covereni or condition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnisned. g
Defective Collateralizatlon. This Mortgage or any of the Related Documents ceases 1o be in full force and
gttect (including failure of any coltateral documents to create a valid and perfected securlty interest or fien) at -
any time and for any reason. )
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anyh ; O

e

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
vormnmencement of any proceeding under any bankrupticy ar insolvency jaws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-nelp, repossession or any other method, by any creditor of Grantor or by any governmental -
agency against any of the Propgnty. However, this subsection shall not appli\“ in the event of a gond falth
dispute by Grantor as to the validity or reasonableness of the claim which (s the basis of the foreciosure or -
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that Is not remedied within any grace period provided therein, including without fimitation
flr'iy agreement concerning any indebtedness or other obligation o Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
exisiing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Defautt.

Insecurity. Lender reasonably deems itself insecure.

Right 1o Cure. H such a failure is curable and if Grantor has not been given a notice of a breach of the same

provision of i Mon%age within the preceding twelve (12) months, it may be cured (and no Event of Defaull
will have occured) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fileen (15%1 days, or (?B it the cure requires more than fifteen (15) days, immed ately initiates
steps sufficient 10 cure tha failure and thereafter continues and completes all reasonable and necessary steps

sufficient to producs compliance as soon as reasonably practical.
RIGHTS AND REMEDIES N DEFAULT. Upon the occurrence of any Event of Default and at anY time thereatter,
Lender, at its option, may @xcroise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided oy 12 ¥
Accelerate Indebtedness. Lgnder shall have the right at its option without notice to Grantor to declare the
emlrgégc{ebledness immediately 0ue-and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Lipiform Commercial Code.
Collect Rents. Lender shall have the right, vithout notice 1o Grantor, to take possessior: of the Property and
collect the Rents, |_nclud|nq amounts past fus and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In+vnnerance of this ru?ht. Lender may require any tenant or other
user of the Property to make payments of ren or-us? fees directly 1o Lender. [f the Rents are collected by
Lender, then Grantor arrevocablr designates Leider as Grantor's attorney-in-fact to endorse inslruments
received in payment thereof in the name of Graniv” and to negotiale the sama and collect the proceeds.
Payments by tenants or other users to Lender in resperés to Lender's demand shali satisty the obligations for

wh\lfch. the payments are made, whether or not any piarer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by, 2gent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placer 28 morigagee in possession or to have a
receiver appointed 10 take possession of ail or any part of the Frapertv. with the power 10 protect and preserve
the Propem;hto operate the Property preceding foreclosure or sale, anc' to collect tha Rents from the Property

anc apply the proceeds, over and above the cost of the recewwrsiup, against the Indebtedness. The
morigagee in possession or receiver may serve without bond if perraived by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent-veiue of the Property exceads the
Ini elbtedness by a substantial amount. Employment by Lender shall not uiss.ality a person from serving as a
recelver.

Judiciai Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgmen® % any delictency
remalning in the indebtedness due to Lender after application of all amounts received trum the exercise of the
rights provided in this section.

Other Remedles, Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to

have the property marshalled. in exerciging its rights and remedies, Lender shall be free to gell all or any part -4
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personai Property or of the time after which any private sale or other intended disposftion of the Personal -

tf;”rgpe:ty is éps [l)noe _??gr?e. Reasonable notice shall mean notice given at least ten {10) days before the time of -
sale or disposition.

Waiver; Election of Remedies, A waiver by ay party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comlaiiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other '
remedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attomneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the count may adjudge reasonable as attorneys’
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the

enforcement of its rights sha!l become a pant of the indebtedness payable on demand and shall bear interest
: from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s atiorneys
: ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy
: proceediggs {including eMorts to modify or vacate any automatic stay or injunct onz appeals and any
’ anticipated post-judgment coltection services, the cost of searching records, obtainin% title reports (including
b foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telelacsimile iunless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any rary may change its address for notices undei this Mortgage by giving formal written notice to the
other parties, coor.fying that the purpose of the notice is to chqngﬁ the party's address. All copies of notices of
foreclosure from bz hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the becinring of this Mortgaoe. For notice purposes, Grantor agrees 10 keep Lender informed at ail
tiiiies of Grantor’s cuireiit address.

MISCELLANEOUS PROV!ZIVONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgar,s, togelher with any Related Documents, constitutes the entire understanding and
agreement of the parties as tn the matters sef forth in this Mortgage. No alteration of or amendment to this

origage shall be effectiva unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ame dinent.

Applicable Law, This Mortgage has bcer delivered to Lender and accepted by Lender In the State of
lliinols. This Mortgage shall be governed pv and construed In accordance with the faws of the Scate of

tinols,
Caption Headings, Caption headings in thiz.4urtgage are for convenience purposes only and are not to be
used to interpret or define the provisions of tti; Mortgage.

Merger. There shall b2 no merger of the interest or estale created by this Mortgage with any other interest or
estate in the Property at any time heid by or for-tbc benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Grantor under this Meorgage shall be joimt and several, and all references
to Grantor shall mean each and every Grantor. This ‘mz&ns that each of the pergons signing below is
responsib'e for all obligations in this Mortgage.

Severability. 1f a court of competent jurisdiction finds any provigion of this Morigage to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalld or
unenforceable as 1o any other persons or circumstances. I feasisle, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valiaitr; however, if the olfending provision
cannot be so modified, it sha!l be stricken and alt other provisions of thir Morigage in all other respects shall
remain valid and enforceabie.

Successors and AssiFns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the_parties, their fuccessors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lend¢r, without notice to Grantor
may deal with Grantor's successors with _reference 10 this Morigage and the-nuahiedness by way of
lfoab%%re%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shail not ba deemed 10 have waived ang rights under this Mortgage (or under L
the Related Documents) unless such waiver is in writing and signed ¥’ ender. No delay or cmission on the =]
part of Lender in exgrcusm%.anz‘ nr?ht shall operate as a waiver of such right or any other right. A waiver by T
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise'Ll
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any L
course of dealing between Lender and Granior, shall constitule a waiver of any of Lender's rights or any of~{)

T

Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in this Morigage, 177
the granting of such consent by Lender In any instance shall not constitute continuing consent to subsaquent i
instances where such consent (s required. _
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: _7
///'/} e ,// - //*

s e
x_77 f/ ’;/4 A

" Richard Wasik
X ( f\..,,t’/ [Jv/ﬂ&-l/c
Sheg %asm //‘

EVDIVIDUAL ACKNOWLEDGMENT

MIIITIELRPEPIIR P70 PEEEI Al

i % o : " !
STATE OF A L T A
3 Notary Public, State of Tilinois |

) s$

- & My Commission Expires 107101993
COUNTY OF M- - ) >Hff((r.'.f(u-u~-"N"/'mrw”f!

-Lpurlipn-

On this day before me, the undersigned Notary Public, pertonally appeared Richard Waslk and Sheryl Waslk, to
me known to be the individuals described in and who executed e Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the us¢s and purposes therein mentioned.

Given under my hand and officlal seal this .2 s dayof  (PhaZy. | 1997,

By gﬁ,’——‘-‘* ) Residing at ___ - .-

e
-

Notary Public in and for the State of

My commission expires
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